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IT'a tnv nepiodo ano 11 Iavouapiou £éwg 31n Aerepppiou 2008

BeBaiavetat ot ot ouvnppéveg Etrjoleg Owovopikég Kataotdoelg eival ekeiveg
mou eykpiBnkav aro 1w Aloknuko Xupfoudio g «Apyovauting Etaipeia
Enevbuoewv otnv Ilovtomtopo Nauvtdiar, 261 Maptiou 2009 kat €xouv
OnpooloroinBei pe v avdaptorny twug oto Owdiktuo, ot HevbBuvon

www.ekathimerini.gr. Ermmonpaivetat o6t ta O&npoolomounpéva otov  TUIo

OUVOITTIKA O1KOVOUIKA OToXeid OTOXeUOUV OTO0 va ITapAcXOoUvV OTOV avayveotn
OpPlOPEVA YEVIKA O1IKOVOMIKA otowxeia adda Oev mapéxouv v OAORANPOHEVH
elkoOva TG OKOVOUIKING Béong kat tewv arotedsopdtev g Etaipeiag kat tou
Opidou, oUpgeva pe ta Aebvr) Aoylotika Ilpotuna. Emiong, ermonpaivetat ot,
Xapwv ardoroinong, ota Odnpooteubévia otov TUMO OUVOIMTTIKA  OIKOVOMIKA

otoxeia €Xouv yivel OplopIEveG CUPITIUSELG KAl AvaKATATASEIS KOVOUAiGV.

[Telpaiag, 26/03 /2009

O ITpoedpog

Apioteidng I. AAagpoulog

AE 601829
O AteuBuvav Zupoulog O AteuBuvtrg O1kovopik®v YIinpeoiv
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiouv 2008
EKOEZH AIAXEIPIZHX
TOY AIOIKHTIKOY XYMBOYAIOY THZ ETAIPIAX

“APTTONAYTHZ ETAIPIA EITENAYZEQN ZTHN IIONTOIIOPO NAYTIAIA”
XPHXEQY 01.01.2008 - 31.12.2008

Kupieg kat kuUptlot pétoxot,

Kata 1w xprjon (01.01.2008 - 31.12.2008) n ectapia epedvioe Beuxd
aroteAéopatd, ONG auTd AreEKovi{ovial OTi§ OTKOVOUIKEG KATAOTACELS.

Zag ntapabétoupe apiBpodeikieg pe toug oroioug ep@avifetal n olKovoulkn 0¢on

NG €Ta1piag o€ OTATIKY] PoPQL).

1. Kukdo@opouv gvepynukd =  2.993.175 = 0,07

ZUVoAo evepPYNTIKOU 45.142.752

O apBpodeiktng autdg areikovifel v avadloyia TRV Analtrjoe®v Kal AoUmv

OTOIXEIWV TOU KUKAOQPOPOUVIOG EVEPYITIKOU OTO OUVOAO TOU EVEPYITIKOU.

2. T61a re@daiaia = 42.135.866 = 14,01
ZUVOAO UTIOXPEWOERDV 3.006.886

3. Tbwa kepdAaia = 42.135.866 = 1,00
Mn KUKAOQOPlAKA OTOIXEIA EVEPYNTIKOU 42.149.577

O apBpodeirking autdg amewkovifer 1 Xpnpatodotnon WY KUKAOPOPLIAKOU

OTO1XEI0U TOU evePyNTIKOU arto ta 1d61a kepdldaia.

4. KuRAOQOPOUV EVEQYNTIKO = 2.993.175=1,00

BpaxunipoBeopeg unoxpenoelg  3.006.886

E@ooov o apiBpobdeiking autog sivatl peyadutepog tng povadag dev tibetat
O¢pa peuototntag.

To petoxiko redAato g etaipiag «APTONAYTHEZ E.E.I1.N.» avepxetat oe €
30.585.140 xat duapeitar oe 30.585.140 petoxeg, v € 1,00 exkdown. H
EOMTEPIKI] AOyloTIKY afla Onm®g autr] IIPOKUITIEL AI0 TOV 100AOYlIOUO NG
31.12.2008 avepxetat o € 42.135.866 1) € 1,38 ava petoxr).

Ta xpnpatuka ©6wabéopa rat 10oduvapa Xpnuatikev Owabeoipev v

31.12.2008 avépxovtav oe 11000 € 5.942.

Etmoteg Owovopkég Kataotdoelg yio 1o
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APTONAYTHZX ETAIPEIA EIIENAYZEQN ZTHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiouv 2008
O1 ouppetoxég ooou € 42.149.577 avaduovial OTlg £€T1)01EG OIKOVOUIKES
Kataotdoelg g etaipiag tou 2008 mou npofAérouv ta Aebvr) Aoyrotika Ilpotuna
KAl ol oroieg &xouv avaptnBei ot Owevbuvon g etalpiag oto dradiktuo

www.ekathimerini.gr

Katd wm xprjon 2008 ta €00da ng staipiag avdbav oe € 3.000.097 aro
ta ortoia 11oco € 3.000.000 agpopd €¢0o0da artd CUPPETOXES.
H etaipia, ano ) Arfgn g xprjong HEXpPL onpepa, ouvexilel v vloroinon
TOV OTOX®V IToU €xel B¢oet.
INa wm xpnon 2009 npoPAfnetatr PeAtiopévn 1mopeia TV OIKOVOUIK®V
AroteAeopATOV g £Talpiag.
[Telpatag, 26.03.2009.

To Atoiknuko Zupfouiio

O 1poedpog

Aptoteidbng Adagpoulog

ENOIIOIHMENH EKO®EXH AIAXEIPIZHX
TOY AIOIKHTIKOY ZYMBOYAIOY THX ETAIPIAY
“APTTONAYTHZ ETAIPIA EIIENAYZEQN ZTHN IIONTOIIOPO NAYTIAIA”
XPHZEQX 01.01.2008 - 31.12.2008

Kupieg kat kUptlot petoxot,
Katd ) xprjon (01.01.2008 - 31.12.2008) o optdog epgpavios {nuieg oe avtiBeon
HE TG TIIPONYOUHEVEG XPLOEG, AOY® TV APVNTIKGOV XPNHPIATOOTKOVOUIKOV
ATIOTEAEOPAT®OV, ®G AIOTEAEOPA TG OIKOVOMIKIG Kpilong Imou erukpatei otnv
061e0vr) ayopd. Emnpoofetng napabitoupe yevikeg MANPoO@opieg Tou apopouv g
etaipieg rmou evortolovvial.
1. TENIKEY ITAHPO®OPIEYX T'IA TIX. ETAIPEIEX ITOY ENOITOIOYNTAI

H avovuopn ctapeia «-APTONAYTHE ETAIPIA EIIENAYZEQN ZXITHN

IIONTOIIOPO NAYTIAIA» 16pUOnke to 2001 pe €dpa to Anpo Ilepaia kat

elvat  eyyeypappévny oto  Mnpwo Aveovupev  Etapewwv, pe  apOpo

48571/02/B/01/44. H didpkela tng etaipeiag, £xet optodei yia SO xpovia.
O1 etaipieg mou evortolouvial givat ot 8rg:

1.1 H etapia «SEA SHELL ENTERPRISE LTD»

1.2 H etaipia «SEA PEARL ENTERPRISE LTD»

1.3 H etapia «BIGAL SHIPPING CORPORATION»

Etmoteg Owovopkég Kataotdoelg yio 1o
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiouv 2008

1.4 H etaipia «ZENITH MARITIME CORPORATION»

Ta xpnpatkda O6wbéopa kalt 100dUvapa Xprnpatikev Owabeocipov v
31.12.2008 avepxovtav oe 11oco € 41.649.175.

Ta &wbeoma v 31.12.2008 rntav oe perpnra € 1.163 kat katabéoelg oe

Tpaneikoug Aoyaplaopousg oyewg Kat rpobeopiag € 41.648.012.

2. ATTAYXOAOYMENO ITPOYXQIITIKO
e APIONAYTHZXZ E.E.II.N.: O
e OYIATPIKEZ: 25
e XYNOAO: 25
3. AIA®OPEY ENOIIOIHYHY. — ENAOETAIPIKEY. YYNAAAATEY

Kata v eayopd twv Buyatpikov Sea Shell Enterprises Ltd. kat Sea Pearl
Enterprises Ltd. o Opllog katefare € 26.412.326 ywa v e§ayopd toug, ot
ortoieg eixav mpaypatikn axkpifodikain agia (fair value) vyoug € 35.077.455.
ZUVENQOG TPOEKUYE pla apvnuikn unepadia uvyoug € 8.665.129. H apvnuxkn)
unepadia petagepbnke pexpt v 31 AskepPpiou, 2001 oe miotwon TV
ATIOTEAEOPAT®V KATA TV OldpKeld G EVAITOPEVOUOAS Q@EAING {ONng tev
rmoiwv. XZtig 30 Iouviou 2002 ta mdoia anoupnbnkav ek véou. H unotipnon tg
aflag TV MAoiv oUPEEVA HE TNV Véd Arotipnon rmou &yive, Xpewbnke oav
npoPfAeyn ya anadioon v mAoiwv ota arotedéopatra. To umodlouro tng
apvnukng vriepadiag motwbnke oav ¢0odo ota arotedéopata. Kata myv e§ayopd
g Ouyatpkr)g Zenith Maritime Corporation o Opidog katéBale € 6.432.040 n
oroia eixe mpaypatikrn arpifodikain aia (fair value) uyoug € 8.110.654.
ZUVENIOG TIPOEKUYE apvnTikn) unepasia vypoug €1.678.614. H apvnukr) uvniepadia
artooféotnke pe 1ood € 208.872 10 omoio motwbnke oav €oodo ota
aroteAéopata Katda v d1apKela KAtoxr)g tou 1Aoiou. To undAdouto 1moco twv €
1.469.742 daypagnke ota arotedéopata Pe v MeAnon tou rioiou.

Katd wmv eayopd wng Ouyarpikrlg Bigal Shipping Corporation, o ‘Optdog
ratefade € 9.305.211 n omoia eixe nmpaypatikn akpiBodikain adia (fair value)
Uyoug € 9.748.316. Zuvenmg npogkue apvnuikr urniepadia vywoug €443.105. H
apvnukn vunepadia aroofeéotnke pe roco € 34.351 1o omoio motwbnke ocav
€00060 ota aroteAéopata Katda tv didprela Katoxng tou rmioiou. To undAoiro
oo v €408.754 draypagpnke ota anotedéopata pPe v nOAnon tou rioiou.

ZUVAAAAVYEG UE OUYVYEVEIC STA1PIEG

a) Katd wmv dwapkela g mepodou mou €Ande v 31 AexkepPpiou, 2008, o
Opllog xpewbnke and v Mnipikr etapeia "KaBnpepwvry A.E." mooo €0,00
(2007: € 38.887) 1ou aviupoowrievel apolfr] IMmapoxr)g OSlOKNTIKNG KAt

Etmoteg Owovopkég Kataotdoelg yio 1o
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiouv 2008
Aoylotikr)g unootpng mpog tv "Apyovauing Etaipeia Emevéuoswv otnv
IMovtontopo NautiAia.

4. TPOBAETIOMENH ITOPEIA TOY OMIAOY

H Atoiknon tou opidou napapevel otaBepr) otnv eriteudn 1@V oTOX®V ING.
[MTepatag, 26.03.2009.
To Atoiknuko Zupfouiio

O nipodedpog

Aptoteidbng Adagpoulog

Etmoteg Owovopkég Kataotdoelg yio 1o
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiouv 2008

Yelda 8

EKOEXH EAEI'X0OY
ANEEAPTHTOY OPKQTOY EAETKTH AOI'TETH

[Ipog Toug Metdyovg TG
APITONAYTHZX ETAIPEIA EIIENAYZEQN YTHN IIONTOIIOPO NAYTIAIA

"Ex0gon eni tov Owovopkov Kataotaosov

EXéyEape T ouvnuuéveg etopikég kot evomompéves Owovopkég Kataotdoelg g
API'ONAYTHX ETAIPEIA EIIENAYZEQN XTHN ITIONTOIIOPO NAYTIAIA
(n Etaupeia), mov amotehovvtal amd tov etanpikd kot gvoronpévo Isoroyiopd g 31
Agxepfpiov, 2008 kot TIG KATOOTACELS OMOTEAEGUATOV, LETAPOADY 1OV KEPOAOI®V
KOl TOUEWK®V PO®V Yo T ¥pnomn mov €inée v muepounvio avth, kobmG Kot
TEPIANYN TOV  ONUAVIIKOV AOYIOTIKOV TOMTIKOV KOl AOWMES  EMEENYNUOTIKES
ONUEIDGELS.

EvBovn Aroixnong yio. tigc Okovouikés Karootaoeis

H Awoiknon g etoupeiog €xel v €vBHVN Yo TNV KATAPTION KOL EDA0YN TOPOLGIOCT
avtov tov  Owovopkov Kotaotdoewv ovueove pe to Aebvnq  Tlpdrona
XPNUOTOOIKOVOUIKNG Avagopds Onwg avtd €yovv viobetmBel amd v Evpomaikn
‘Evoon. H evbdvn avt) mepthapfavel oyedlacud, epapuoyr| Kot d10Tipnor GUGTHUATOC
ECMTEPIKOD EAEYYOVL GYETIKA LE TNV KOTAPTION KOl EDAOYN TOPOVGIOGT OIKOVOUIK®OV
KOTOOTACEWDV, ATOALAYUEVOV OO OVCILMON oavakpifela, mov oeeileTton o€ amdatn 1
AGBoc. H guBhvn avt meprhapfdverl emiong v mAoyn Kot €popuoyn KotdAAnAwov
AOYIOTIKOV TOMTIKMOV Kol TNV OEVEPYELN AOYIOTIKAOV EKTIUGEMY TOL £Vl AOYIKEG Yol
TIG TEPLOTAGELG.

Evbovn Eieyrtn

A pog evBovn givar n Ekepaocn yvoung et avtdv tov Owovopkdv Kataotdoewy,
pe PBaon tov €leyyd pog. Alevepynoape tov €Aeyyo ovppovo  pe to EAAnvikd
Eleyktikd IIpotoma, mov eivarl evappovicpévo pe ta Aebvp Eleyktikd Ilpotona. Ta
[IpoéTUTTOL OWTA OTAITOVV TN GUUUOPPMOON HOGC LE TOVS KOVOVEG OE0VTOAOYIOG KOl TO
oxedlOCUO Kol OlEVEPYEIDL TOL EAEYYOVL HOGC HE OKOTO TNV OmoOKTNoN €OA0YNG
Sl PAAoNG Yo TO KOTE TOCO Ol OIKOVOUIKEG KOTOOTACELS €lval amolloyuéveg omd
oVo1MON avaxpifeta.

Etmoteg Owovopkég Kataotdoelg yio 1o
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiouv 2008

YeMda 9

O éheyyoc mepthapfavel tn SevEPYELD SLOOIKOGLOV YO TNV GLYKEVIPOOT EAEYKTIKAOV
TEKUNPIOV, GYETIKA HE TA TOCH KOl TIG TANPOPOpieg mov TEPAAUPAVOVTIOL GTIG
OWKOVOUIKEG KATOoTAoELS. Ot d1001Kacieg EMAEYOVTOL KOTA TNV KPIoT TOV EAEYKTN KO
neEPLOUPAVOLY TV EKTIUMON TOL KIVOHVOL 0LGLOJOVS AVAKPIPELNS TMV OKOVOUKOV
Kataotdoewv, AOY® amatng M AdBovg. [Ma v ektipmon tov kKvdvvov avtod, o
eAeYKTNG AapPavel vToYN 10 CHOTNUA ECOTEPIKOD EAEYXOV GYETIKA LE TNV KATAPTION
KOl €0A0YN TOPOVGIOGT) TV OIKOVOUK®MV KOTOUOTACEW®V, HE OKOMO TO GYEOOGUO
EAEYKTIKOV OO0IKAGLOV Y10l TIG TEPIOTACELS Kol OYL Yo TNV EKQPUGCT) YVOUNG €Ml TNg
OMOTEAECUATIKOTNTAG TOV GUGTNUATOS E0MTEPIKOD EAEYYOL NG etarpeiog. O €leyyog
nepthappdvet emiong v a&lohdynon g KoTaAANAGTNTOG TOV AOYIGTIKOV TOAMTIKAOV
OV £QPAPUOGONKOV KOl TOV EVAOYOV TAOV EKTIUNGE®V Tov £ytvay omd T Atoiknon,
KaBdg kol a&loAdyNnon TG GLVOAIKNG TOPOVGINGNG TOV OIKOVOUIK®OV KOTAGTAGEMV.

[Tiotevovpe OTL TOL EAEYKTIKG TEKUNPLOL TOV EYOVLE GLYKEVIPMOEL Elval €mOPKN Kot
KOTAAANAQ Yo T Oepedimon e yvoung Hog.

I'vaoun

Koatd ™ yvoun poc, ot cvvnuuéves etouplkég Kot evOomomuéveg OoVOKES
Koataotaoelg mapovoidlovv evdoya oamd kdbe ovolu®don Gmoyn TNV OIKOVOUIKY|
katdotoon g Etopeiag kot tov Opidov xotd v 31 AexeuPpiov 2008, v
YPMUATOOKOVOULKY] TOVG emidoon Kot Tig Tapeiakég tovg Poég yia tn ypron mov €Ante
v nuepounvie avty ovueove pe to  Aebvny IIpoétvma XpnUoTOOUKOVOUIKNG
Avapopdc, 0nwg avtd vioBemOnkav and v Evponaikn Evoon.

Ava@opd el GALOV VOIIK®V KOl KOVOVIGTIKQOV Ogpdtov.
EmaAnfedoape t ocoppovia Kot Ty avtietoiynon tov meplexopévon g £kbeong tov
Arotkntikod ZvpPovAiov He TIC GUVNUUEVEG OTKOVOUIKES KOTOOTAGELS.

[Tewpards, 27 Maptiov 2009

O OPKQTOX EAEI'KTHX AOT'TETHX

ITANATTQTHX XATZHANTOQNOT'AOY
AM. 2.0.E.A. 15201

OPKQTOI EAET'KTEX
MOYP XTHBENX A.E.
Axt Mwoovin 93, Tepondg

Etmoteg Owovopkég Kataotdoelg yio 1o
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API'ONAYTHZX ETAIPEIA EIIENAYZEQN XTHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiouv 2008

IcoAoyiopog Mntpikng kat Opidou

O OMIAOZ H ETAIPEIA

Inueiwon 31/12/2008 31/12/2007| 31/12/2008| 31/12/2007
ENEPIrHTIKO
Mn KukAo@opoUV evepynTIKO
MAoia o€ atoTiunon 71 31.436.563 41.437.300 0 0
[E€oda de€apeviopoU Kal TaKTIKAG ETTIBEWPNang 7.2 979.921 1.164.030 0 0
Etrevduoeig o€ BuyaTpIKEG ETTIXEIPNOEIG 0 0| 42.149.577| 42.149.577
Zuvolo un KukAhogpopouvrog EvepynTtikoU 32.416.484 42.601.330] 42.149.577| 42.149.577
KukAo@opouv EvepynTiké
Xpnuatika diobéoiya 7.3 41.649.175 48.821.040 5.942 44.769
XpnuaToolkovouikd aToixeia o€ elAoyn agia
MEOW aTTOTEAEOUATWYV 7.4 4.441.295 0 0 0
ATTITACEIG ATTO EPTTOPIKEG OPATTNPIOTNTES 7.5 117.571 2.798 0 0
ATTaITAoEIg aTTd a0QAAIGTEG 2.700 2.275 0 0
AlaxelpioTpla Taipeia 7.6 17.245 21.521 0 0
AOITTEC aTTaITHOEIG 7.7 2.998 32.615] 2.987.233] 4.700.000
AtToBépara 7.8 134.045 92.619 0 0
MpomAnpwBévTa £€0da kal douleupéva £€g0da 7.9 75.947 44.484 0 511
ZUvoAo KukAo@opouvTtog EvepynTikoU 46.440.976) 49.017.352] 2.993.175] 4.745.280
XuvoAo Evepynrikou 78.857.460 91.618.682| 45.142.752| 46.894.857
IAIA KEQAAAIA KAl YNOXPEQZEIX
1510 KedAaia
MeToxIk6 Ke@AAaIo 7.10 30.585.140 30.585.140] 30.585.140 30.585.140
TakTIkO amoBeyarikd 7.10 2.311.487 2.179.304] 2.311.487| 2.179.304
ATTOBEpATIKO AVATTPOCOOPHOYAS 7.10 11.836.588 22.955.732 0 0
Képdn eig véov 7.10 49.089.171 55.000.534| 9.239.239| 9.388.845
ZuvaAayuaTikég SlagopEg voTToinong 7.10 -20.901.086| -25.235.504 0 0
XUvolo I5iwv KepaAaiwv 72.921.300 85.485.206| 42.135.866| 42.153.289
Bpaxump60sopeg YITOXPEWOEIG
YTTOXpEWOEIG aTTd EYTTOPIKEG BPACTNPIOTNTES 7.11 222.193 1.221.657 6.886 41.568
A\OITTEG UTTOXPEWOEIG 7.12 3.044.869 4.774.242| 3.000.000/ 4.700.000
XPNUATOOIKOVOUIKG OTOIXEIO TTaBNTIKOU O€
guAoyn a&ia péow atmroTeAeoudTwWV 7.4 2.644.870 0 0 0
[E€oda xpriong douleupéva 24.228 137.577 0 0
ZUvolo Bpaxutmrp60eopwv YITOXPEWTEWV 5.936.160 6.133.476| 3.006.886] 4.741.568
ZUvoAo YTToXpEwoewv 5.936.160 6.133.476] 3.006.886] 4.741.568
ZUvolo I5iwv Ke@aAaiwyv Kal YITOXPEWOEWV 78.857.460 91.618.682| 45.142.752| 46.894.857

Emoleg Owovopkég Kataotdoelg yo to
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API'ONAYTHZX ETAIPEIA EIIENAYZEQN XTHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiouv 2008

Kataotaon anoteAsopatev xXpnong Mntpikng Kat Opidou

O OMIAOX H ETAIPEIA
1/1/2008- 1/1/2007- 1/1/2008- 1/1/2007-
Znueiwoelg|  31/12/2008 31/12/2007 31/12/2008 | 31/12/2007
KukAog gpyaciwv 6. 7.000.629 6.170.367 3.000.000] 2.700.000
KoéoTog eKpueTdAAguong
A\eIToupyIkd KOGTOG 713 363.025 475.602 0 0
KéaTog kivnong 1TAoiwv 7.13 2.016.079 1.991.176 0 0
2.379.104 2.466.778 0 0
MikTd képdn eKpeTAAAEUONGg 4.621.525 3.703.589 3.000.000] 2.700.000
AtTrooBéoelg 2.626.008 2.269.475 0 0
AIOXEIPIOTIKA apoifn 246.089 263.246 0 0
[E€oda d101kNTIKAG AgiToupyiag 7.15 16.081 63.001 16.081 53.999
2.888.178 2.595.722 16.081 53.999
KaBapd képdn ekpueTdAAguong 1.733.347 1.107.867 2.983.919| 2.646.001
AAAa €000a
MoTwTIKOI TOKOI 7.16 1.103.952 3.037.605 7 0
AiGdpopa £00da 7.14 109.110 51 51
>uvaAAayuaTikég S1a@opég 7.14 421.440 0 90 0
1.634.502 3.037.656 97 51
Xpnuarooikovouikd £é§oda
XpewaTikoi TOKoI Kal £€00a TpaTTeWV 7.16 50.782 26 57 26
50.782 26 57 26
AoITTd XpNHOTOOIKOVOUIKA aTTOTEAEOHATA
Znuieg €UAoyng agiag XpnUATOOIKOVOUIKWY
OTOIXEIWV YEOW ATTOTEAETUATWY 7.16 6.963.193 0 0 0
Znuieg atrd TNV TTWANGN XPNMATOOIKOVOUIKWYV
OTOIXEIWV 7.16 312.013 0 0 0
7.275.206 0,00 0,00 0,00
AAAa £€08a
Aidgopa £€0da 7.14 21.014 11.945 615 0
ZuvalayuaTikég S1apopEg 7.14 142.969 461.617 767 2.376
163.983 473.562 1.382 2.376
(Znpigg)/KaBapd képdn £Toug -4.122.122 3.671.935 2.982.577| 2.643.650
ApIBU6GS PETOXWV 30.585.140 30.585.140 30.585.140] 30.585.140
Képdn avd peroxn - 0,12 0,10 0,09
Etmoteg Owovopkég Kataotdoelg yio 1o
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API'ONAYTHZX ETAIPEIA EIIENAYZEQN XTHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiouv 2008

Kataotaon tapetarov powv Mntpikig kat Opidou (éppeon pe@odog)

O OMIAOZ H ETAIPEIA
31/12/2008| 31/12/2007| 31/12/2008| 31/12/2007
Tapelakég Poég amd AsiToupyikég ApaoTnpIdTNTEG
(Znuieg)/KaBapd Képdn €Toug -4.122.122] 3.671.935 -4.122.122| 3.671.935
AVaUOp@WOEIG YIa TNV cUp@wVia Twv KaBapwv Kepdwv pe
TIG Tapglakég Poég amrd AsiToupyikég ApaoTnpidoTNTES
ATTooB£oeIg 2.626.008] 2.269.475 0 0
Tokol kal 'E¢oda Aaveiwv 50.782 26 57 26
MoTwTikoi Tékol -1.103.952| -3.037.605 -7 0
Képdn euhoyng agiag mapaywywv -310.191 0 0 0
ZNUIEG aTTO ATTOTiUNGON XPNMATOOIKOVOUIKWY HECWV O€ EUAOYN
agia 7.273.384 0 0 0
Znui€g atrd TTWANGN XPNHATOOIKOVOUIKWY Yéowv o€ eUAoyn adia 312.013 0 0 0
ZuvaAaypaTikég S1agPopEg -276.738 459.241 0 0
AVTIAOYIOUOG ATTOTEAEOUATWY ETTEVOUTIKAG 8paoTnpIdTNTOG 0 0| 4.104.699] -3.728.284
4.449.184] 3.363.072 -17.373 -56.323
MeTaBoAég oTa ZToixeia Evepynrikou kai Madnrtikou
AtTraitioeig atro Eptropikég ApaoTtnpidTnTeg -114.824 157.631 0 0
Atraitioeig atrd AcQaAioTEG -279 -837 0 0
AlaxeipioTpla ETaipeia 5.251 22.902 0 0
AoITég ATTaITrioeig 29.968 -32.030 0 0
AtToBépara -34.319 14.071 0 0
MpomAnpwBévta ‘E€oda kai AouAeupéva £00da -15.623 19.071 512 -512
MpounBeutég -1.017.378] 1.077.299 -34.683 0
Aoitroi Aoyapiagpoi MadnTikol -147.420 77.627 0 11.483
TapelakéG pOEG TTOU TIPOEKUYAV aTrd/(XpnoigoTroindnkav
o¢€) AeIToupyikéG SpacTNPIOTNTEG 3.154.560, 4.698.806 -51.544 -45.352
Taueiokég Poég amd EmevduTtikég ApaoTnpioTnTEG
Ayopd XpnHOTOOIKOVOUIKWY OTOIXEIWV O€ eUAoyn agia yéow
ATTOTEAETUATWY -21.498.552 0 0 0
MwANACEIG XPNUATOOIKOVOUIKWY OTOIXEIWV o€ eUAoyn agia péow
ATTOTEAEOUATWV 12.514.208 0 0 0
Mepiouarta eioTrpaxBévra 0 0| 4.712.767 0
[E€oda de€apeviopoU Kal TaKTIKAG ETTIBEWPNang 0 -1.164.030 0 0
TapelakéG pOEG TTOU TTPOEKUYAV aTrd/(XpnoigoTroindnkav
o¢€) emeVOUTIKEG SpaOTNPIOTNTEG -8.984.344| -1.164.030| 4.712.767 0
Taueiokég Poég atrd XpnpaTooiKovouikég ApaoTnpioTnTEg
AtTToTTAnpwpég Aaveiwy
MAnpwpég Tokwy kal EE6dwV Aaveiwv -50.782 -26 -57 -26
Eiomrpageig MoTtwTikwy TOKwv 1.103.952] 3.037.605 7
Mepiopata MAnpwBévTa -4.700.000 0| -4.700.000 0
Taueglokég poEg TTOU TTPoéKUYav aTrd/(Xpnoigotroindnkav
0€) XPNHOATOOIKOVOUIKEG SpaaTnPIOTNTEG -3.646.830] 3.037.579| -4.700.050 -26
KaBapn (Megiwon)/Adénon ota AlaBécipa -9.476.614)  6.572.355| -38.827 -45.378
Ai100éoIua oTNV apxn TOU £TOUG 48.821.040[ 47.831.459 44.769 90.147
Emppon Twv lgoTiyiwv ota AlaBéoiya 2.304.749| -5.582.774 0 0
A100éoipa oTO TEAOG TOU £TOUG 41.649.175| 48.821.040 5.942 44.769
Etmoteg Owovopkég Kataotdoelg yio 1o
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiouv 2008

Kataotaon petafoAng Idiov Kepadaiov Mntpikrng Kat Opidou

H ETAIPEIA
METOXIKO KEDQAAAIO
APIOMOZX TAKTIKO AOINEX KEPAH EIX
METOXQN nozo AMOGEMATIKO|MPOZAPMOrEZ NEON 2YNOAO
YtroAoitro 1/1/2007 30.585.140, 30.585.140 2.032.858 2.984 9.888.657| 42.509.639
MeTtagopd 610 TOKTIKO
ATTOOEUOTIKO 146.446 -146.446 0
Képdn yia 1o €106 110U €Ange
31/12/2007 2.643.650] 2.643.650
Mepiouata -3.000.000] -3.000.000
YtroAoitro 31/12/2007 30.585.140| 30.585.140 2.179.304 2.984 9.385.861] 42.153.289
MeTtagopd 010 TOKTIKO
ATTOOEUOTIKO 132.183 -132.183 0
Képdn yia 1o €106 110U €Ange
31/12/2008 2.982.577] 2.982.577
Mepiouata -3.000.000] -3.000.000
YtréAoitro 31/12/2008 30.585.140| 30.585.140 2.311.487| 2.984 9.236.255| 42.135.866
O OMIANOZ
ZYNAAAAT -
METOXIKO KE®AAAIO | tpkTiKO | ANOGEMATIKO |  MATIKEE
APIOMOZ AMOOGEMA ANAIMPO- AIA®OPEX KEPAH EIZ
METOXQN Nnozo TIKO ZAPMOIHZ ENOMOIHZHZ NEON ZYNOAO
YmréAoitro 1 lavouapiou 2007 30.585.140| 30.585.140| 2.032.858 17.743.714 -15.677.138| 53.577.597| 88.262.171
MeTtagpopd AtroBepaTikou
AvaTTpOCapHOyrg -897.448 897.448 0
AUEnon Agiag Mioiwv 6.109.466 6.109.466
MeTag@opd aTo TAKTIKO
ATTO0BEPATIKO 146.446 -146.446 0
>uvoAaypaTikéG Alopopég -9.558.366) -9.558.366)
Képdn yia 1o €106 TTOU €Anée
31/12/2007 3.671.935 3.671.935
Mepiopara -3.000.000| -3.000.000|
YmroAoitro, 1 lavouapiou , 2008 30.585.140| 30.585.140| 2.179.304 22.955.732 -25.235.504| 55.000.534) 85.485.206)
MeTtagopd AtroBeuaTiKoU
AvaTTpOCapHOyng -1.342.942 1.342.942 0
Avatrpocappoyn Agiag MAoiwv -9.776.202 -9.776.202
MeTag@opd a1o TAKTIKO
ATTOBEPATIKO 132.183 -132.183 0
>uvoAaypaTikéG Alogpopég 4.334.418 4.334.418
Képdn yia 1o €106 TTOU €ANnée
31/12/2008 -4.122.122 -4.122.122
Mepiopara -3.000.000| -3.000.000|
YmroAoitro, 31 Aekepfpiou 2008 30.585.140| 30.585.140| 2.311.487 11.836.588 -20.901.086] 49.089.171| 72.921.300
Etmoteg Owovopkég Kataotdoelg yio 1o
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiouv 2008

1 TIevikég IIAnpogopieg

1.1 Mntpwky Etapeia

H etapeia Nnjoog Nagog Nauvukr A.E. 18pubnke oty EAAAda ouig 20 Maprtiou,
2001 xat unokerto oug dtatagelg tou N. 2190/ 1920 onwg cupnAnpwbnkav Kat
oxvouv onpepa. H Nnoog Ndfog Nautkry A.E. petarpannke oe Etaipeia
Enevbuoewv Tlovtortopou Nautidiag kat petovopdaotnke oe Apyovautng Etaipeia
Enevduoewv otnv Iovionopo Nauvtdia otig 10 ZertepPpiou, 2002, ovpgeva pe
tov N. 2190/1920 at tov N. 2843/2000 onwg tpororor)Onke pe tov N.
2992/2002.

ATIOKAE10TIKOG OKOITOG NG £ralpeiag oup@ava pe 1o dpbpo 2 Tou KAtaotatikou
g elval n mpaypatonoinon enevéuoewv O¢ HPETOXEG TTAOIOKINIPIWV ETAIPEIRV
OVIOTIOP®V TTAOIOV 1] Of HETOXEG EIAIPEIWV  XAPTOPUAAKIOU IMAOIOKINTPIOV
ETAPEIDV TIOVIOMOP®V TMAOI@V 1] Ot HETOXEG OlAXEIPIOTPIOV ETAPEI®V  KAL
ouviotatat kat Aewtoupyel ovpgeva pe 1g dwatadelg tou v. 2843 Kat tou K.v.

2190/1920 onwg eKAOTOTE 10XUOUV.

1.2 Ouyatpirég Etaipieg

H Apyovauing Etapeia Emnevduocewv otnv Iloviortopo Nautidia, Mntpikr)
etaipeia, mpoo@épel O1eBvwg urnnpeoieg Oalacoiov pera@opwv, HEC® NG

ekpetdAAeuong mMoinv tev BUuyatplkeV g ETAIPEIDV.
1.3 Awixknon tng stalpeiag

H Apyovauing Etapeia Enevovoeswv oty [Movioriopo Nautdia 6Slowkeitat aro

Tpedég Alowknukod ZupfouUldlo, n Onteia tou omoiou Olapkel €wg VvV MPOTN

TAKTIKL YEVIKI] ouveéAeuorn tou €toug 2009. Ta peAn tou eivat:

e Apioteidbng AAdagoulog tou Iwdvvn, IIpoedpog, xatowkog EBvapxou
Makapiou & Anp. PaAnpéwng 2, N. daAnpo.

e Iwavvng Zwyddag tou Eppavour)), Exktedeouikog Avurpodedpog, KATOIKOG
MwxanAidn 2, AApog.

e Baoidsiog Awapavionmoudog, tou [ewpyiou, Extedeotukog Aleubuvav
ZupPoulog, katowkog Bapvng 4, N. Zpupvr.

e OcplotorAng AAa@ouldog, tou Apioteibn, Mn exktedeotkdg oupPoulog,
ratowkog E6vapxou Maxkapiou & Anp. ®Painpéng 2, N. aAnpo.

e 0O08wpog Zwou@ag, twuU Baowelou, Mn ektedeoukog aveSaptnTog
oupfoulog katoikog Baoldewg M'ewpyiou B' 6 , ABrva.

Etmoteg Owovopkég Kataotdoelg yio 1o
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e Aypagiotng Xpriotog tou Nikoddou, Extedeotikog oUpBoudog, KATOKOG
Zndping 16, Nikawa.
e Itapatiog KAApng tou Anunipiou, Mn eKtedeoukog —ave§dptntog

oupPoulog, katowkog BiBuviag 3 , Atvvuoog.

2 Ywbitnon viéov kat avafewpnpéveov  Aicbvov  IIpotunov
Xpnpatooirkovopikrng Avagopag (A.JI.X.A.) kat dieppnvermv

To ZupPouAio AebBvov Aoylotikev IIpotunev ([ASB) kaBwg kat n Emrpor
Ateppnvelnv (IFRIC), éxouv 16n ekdmoel vea Aoylotika mpoturia kat dieppunveieg
] €XOUV TPOITOITOU)0El U@PIOTAPEva IIPOTUIId, I €QAPHOYI] TV oIoiwv eivat
UMOXPEWTIKY] yla Aoylotukeg 1eptddoug mou apxifouv v 1n peta wmyv 1n
Iavouapiou 2008.

H extipnon g &woiknong g etaipiag oxeukd pe v emnidpaocn aro v
€MPAPHOYL] AUTOV TOV VERV TPOTUNIROV KAl OlEPUNVEIDV Ol OIKOVOMIKEG

KATAOTAOE1S ToU opidou Kat tng etalpiag, nmapatifetal napaxkdaie:

2.1 IIpotuna Krat Aleppnveieg Pe 10OXU £VTOG Tng Xpnong 2008

Aweppnveia 11 ATLX.A. 2—Xuvaddayég oe T61eg METOXEG KAl PETOXEG TOU
Opidour, pe 10XU, yla emroleg AoyloTikEG ep1odoug rmou apxifouv v 1) peta mv
01/03/2007.

Aweppnveia 12 «Zupgevieg Iapaxopnong tou Awawwpatog I[Iapoxrg
Yrinpeowwvr, pe 10XU, yia €1r)0leg AoyloTtikeG 1ep1odoug rmou apxifouv tv 1] peta
mv 01/01/2008.

Atcppnveia 14 «A.A.J1.19 - To 6p1o 0 £€va IMEPIOUCIAKO OTOIXEIO KABOPIOPEVRV
IAPOX®WV, 01 EAAXI0TEG ATTALT0E1S XPpNatodotnong Kat ot aAAnAemdpdoeig Tougy,
He 10XU, yla €moleg AOyloTIKEG MEPLOdOUG TIOU apxifouv TV 11 HPETA TV
01/01/2008.

Enavatadivopnon XpNPATOO1KOVOUTKGOV [Teprouolakav Yrowxeiav,
[Tpomomowunpéva A.AJIL. 39 «XprnpatoolkKOVOUlKA Ztowxeia: Avayvoplon Kdat
Ermpérpnon kat AJLX.A. 7 «Xpnpatooikovopika Zroixeia: 'vootorowmoeigy], pe
oxu arto 01.07.2008.

2.2 IIpotuna xat Aleppunveieg pe 10XU pETA v Xpnon 2008

Tpomnonoinon tou A.A.IL. 1 «Ilapouciaon twv Owkovopikewv Kataotaoewvr, pe
10XU, yla E€uoleg Aoyloukeg Ieplodoug 1ou apxifouv v 1] petd v
01/01/2009.

Avurataotaon tou A.AJI. 23 «Kbdotog Aaveiopou», pe 10XU, yld ET01ES
Aoylotikeg neplodoug rou apxifouv v 1 petd v 01/01/2009.

Etmoteg Owovopkég Kataotdoelg yio 1o
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Tporonoiunpévo A.AII. 32 «Xpruatoowkovopikd Méoa: ITapouoiaorpy, pe 10xU
yla €tr)oleg rep1tdodoug rmou apxiouv v 1) peta tmyv 01.01.2009.

AvaOewpnpévo AJI.X.A. 3 «(EMXepnPaTIKEG ZUVEVAOOEIG», HE 10XU Yld ETHO1EG
Aoylotikeg neplodoug rou apxifouv v 1 peta v 01.07.2009.

A.II.X.A. 8 «\ettoupykoi Topeigr pe 10xU, yla €1r)01eg Aoy10TIKEG TTEP1OSOUG TTOU
apxifouv v 1) peta myv 01/01/2009.

Avafswpnpévo AAII. 27 «Evorounuéveg wat Atopikeg  OKOVOUIKEG
Kataotdaoeigr, pe 10XU yla €11)01€g AOYIOTIKEG TTIEPLOOOUG TTOU apXifouv Vv 1] petd
v 01.07.20009.

Tponoroupévo AJL.X.A. 1 Jlpwtw Egappoyry tov AILX.A.», pe 10xU ya
€Tr)01eg TIEP1060UG TToU apXifouv v 1) petd v 01.01.2009.

Tponomowupévo A.IL.X.A. 2 (dlapoxég rou Baoilovtatr oty Afia Metoxovy, pie
oxu a6 01.01.20009.

Tpororoupévo A.II.X.A. 5 «Mn Kuklogopouvia Ilepliouciakd Ztowxeia rmou
Katéxovtat yua IMewAnon kat Alakorieioeg Apaotnplotnieg», Pe 10XU yld €T0ES
rniep1ddoug rou apxifouv v 1) peta tmyv 01.07.2009.

Tpornonoinpévo A.A.IL. 28 «Enevduoeig oe Zuyyeveig Ermixeiprjoeigy, pe 10xXU ya
€T 01eG TTEP10O0UG TTou apxifouv v 1) peta v 01.01.2009.

Tponomoupévo A.A.I1.36 «Aropeinon Aiag ITeplouclakev Z1o1Xei®vy, PE 10XU
yla £tr)oleg reptodoug rmou apxifouv v 1) peta tmyv 01.01.2009.

Tponomnouosig tou A.A.JI.38 «Aula Ileplouciaka Zrowxeiar, pe 10XU yla
€Tr)01eg TIEP1060UG TToU apXifouv v 1) petd v 01.01.2009.

Tpomnonooeig oto A.AIL. 19 Jlapoxég oe Epyalopévougy, pe 10XU yld £T101EG
rnieptodoug nou apxifouv v 1) peta tmyv 01.01.2009.

Tponomowunpévo AA.II. 39 «Xpnuatoolkovopika XZtowxeia: Avayvoplon kat
Empétpnorn», pe 10oxU yua emoleg rneptddoug rmou apxifouv v 1 peta wmv
01.01.2009.

Tpononowqpévo A.AIl. 16 «Evoopata IMayiar, pe 10xU yla £tjoieg neptodoug
rou apxifouv v 1) petda myv 01.01.2009.

Tpomnomnoinpeévo A.AI1.29 «XPNPATOOTKOVOUKT) Avagopa o€
YriepriAnBwpilotikeg O1kovopiegr, pe 10XU yia £tr)oieg rieptddoug rmou apxifouv v
1) peta myv 01.01.2009.

Tponomowupévo A.AIL. 31 «Zupgepovia oe Koworpagiegr, pe 10xU yla etrjoieg
rnieptodoug nou apxifouv v 1) peta tmyv 01.01.2009.

Tporomoiunpévo A.AIL1.20 « Aoyoukry Kpaukeov Emxopnyrosov xat
I'vootomnorjoelg Kpatikrg BornBelagy, pie 10XU yla £11)01eg TIEP1O80UG TTOU SEKIVOUV
mv 1) petda myv 01.01.2009.

Tponomowupévo A.A.II. 40 «Emevduoelg oe Akivnuar, pe 10XU yla €T10leg
rep1odoug mou §erkvouv v 1) peta v 01.01.2009.
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Tponomowupévo A.AJL. 41 Tewpyiar, pe 10XU yla £w)oleg rePlodoug rou
apxifouv v 1) peta myv 01.01.2009.

Aweppnveia 13 dIpoypappata Eprmotoouvng 1 Agooioong IMedatove, pe 10XU,
yla €1r)01e§ AOY10TIKEG TTEP1OO0UG TTou apxifouv v 1) peta tmyv 01/07/2008.

Ateppunveia 15 «Zupgovieg yia v Kataokeur) Axkiviing [eplouoiagy, pe 10xXU
yla €1r)oleg TeEP1odoug 1mou §ekvouv v 1) peta tv 01.01.20009.

Ateppnveia 16 «AvuotaBpiosig KaBaprig Emnévduong oe Expetaddevoeig
Efwtepikol», pe 10xU ya etjoleg reptodoug 1mou eKivouv v 1 Petd v
01.10.2008.

Ateppnveia 17 «Atavopég Mn Tapiakov Ieplouoiakmv Ztoxeiov o 1610kt tegy,
pe 10xU ya etroleg reptodoug rmou apxifouv vy 1) peta tmyv 01.07.2009.

Ateppnveia 18 «MetaPiBaoceig Ieprovoiaknv Zrowxeiwv and Ileddtegr, pe 10XU
yla €1r)oleg IeP1odoug 1mou §erkvouv v 1) peta tv 01.07.2009.

H Awiknon g etaipeiag ektupd ot n vobBetnon auviov v Ilpotineov kat
Ateppnvelnv oe peAdoviikeg rieplodoug dev Ba €xel 0UOIWOELS ETTUITIOOELS EITL TRV

OlKOVOHIKGWV KATAOTACE®V TG ETA1PEiAg.

3 AroAouOouUpeveg AOylOoTIKEG APXEG

3.1 ANRAwon cuppoOPP®ONSG

O1 evortonpéveg O1IKOVOU1KEG Kataotdoelg tou Opidou eéxouv ocuviaxBei oup@ava
pe ta Aebvn Ilpotuna Xpnpatooikovopikng Avagopdg (A.IT.X.A.) onwg €xouv
U100enBel and v Eupwnaikr) Evoon kat agopouv 1o €1og rou éAnge tv 31

AexkepPpiou 2008.

3.2 Baon Zuvtagng tov Owkovoptkav Kataotacewv

O1 evomounpeveg O1KOVOHIKEG Kataotdaoelg tou Opidlou aroteAouvial aro Toug
ermpépoug Aoyaplaopoug tng etaipeiag Apyovautng Etaipsia Emevbévuoewv otnv
[Tovtortopo Nautdia kat twv Buydtplkov g €IAIPEIROV ITOU AVA@PEPOVIAL ITIO
KAT® (e@efnig "o Opdog”) kat tig oroieg ratexel kata 100%. Ot evorounpeveg
OlKOVOH1KEG Kataotdoelg tou Opidou aviavakAouv, PeTd TV araloi@r] 0Amv TV
eVOOETAIPIKOV OUVAAAAY®V KAl UITOAOII®V, TNV €VOIIOUHEVI] OIKOVOUIKI) O€on
TV €TAPEWV Ol oroieg Ppiokovial KAT® armd Koo €Adeyxo kat dioiknor. Ot
OlKOVOHIKEG KATAOTAOEIS €X0UV ouvtaxBel oup@ova Pe v apxr] ToU 10TOPIKOU

KOOtoug pe egaipeon ta 1mAoia tou Opidou mou mapouctaloviat oe alia

Etmoteg Owovopkég Kataotdoelg yio 1o
"Etog mov éAn&e v 31 Aekepfpiov 2008 XeMda 17



API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiouv 2008
arotipnong. Ot Baocikég AoyloTikeég apxEeg IOU €xouv UloBetnBel mapapévouv

avaddoiwteg ano v rponyoupevn repiodo Kal nmapatifevial KATOTEP®.

3.3 Baon Evonoinong
a) Ouyatpireg: Eival 0Aeg o1 etaipeieg rmou Sowkouvral kat eAgyxoviatl, APeod 1)

gppeoca AAAn etaipeia (UnIpikr), eite PEow g KATOXIG ING IMAsoyn@iag tov
petoxav g etapeiag otnv ornoia &ywve n enévduon, eite péow g e§dptnong mg
anod v 1exXvoyveoia mou g rapéxet o Opdog. AnAadr), Ouyatrpikég eivatl ot
EMMXEIPT|OE1S TIAV® OTIG OTtoieg aokeitat €Aeyxog amo tnv PnIpikr. H unapdn
TUXOV duvnUkeOV H1KAIGPATOV WPI)PoU Ta oroia €ival aoKropa Katd 10 XpOvo
ouvtadng TV OlKOVOUIK®V KATAOTAoE®V, Aapfdvetal urmoyn IIPOKEIPNEVOU va
otoxeloBetnOel av 1n PnIpikn aokel tov €Aeyxo emi v Buyartpikov. Ot
Buyatpikeg evorolouviatr TANPwg (peBodo kabaprig Beong) pe w pebodo ng
e€ayopdg amo v NUEPOUNVIA ITOU ATTOKTATAL O €AEyX0G 1T AUT®OV KAl ITAUOUV va

evortolouviatl amnod v nuepopnvia rmou t€rotog Aeyxog dev ugiotatat.

Edwkotepa yua twmv APITONAYTHX E.E.IILN. kata v evoroinon pe Tug

Buyatpikeg g staipeieg, €xouv An@Oei ur’ OYPv 1a NMAPAKAT:

Katd v anoktnorn tev Buyatplkev 1o evepyntiko Kal mabnuikd toug arotipdatatl
pe mv akppodikain adia toug (fair value) v nuepopnvia g anoxkinong. Ta
aroteAéopata TV BUuyatplK®V TMoU ATTOKTIOUVIdl 1) M@AoUVIAdl Katd T didpkrela
g Xprjong, oupriepltAapfdvovial ota evoroupéva aroteAéopata g Xprong,
anod Vv npepopnvia anokinong 1 pEXpt v nuepopnvia nwiAnong. H apvnukr)
unepadia avirpooenevel 1o MAsovacpa g rnpaypankng axkpifodikaing adiag
(fair value) tov otoxeiwv evepynuKoU KAl rabnUKoU 1OV OUydTPIK®OV E£TAIPIOV
aro v afla kmong. H apvnukrn unepalia arooféverar ota arotedéopata
XPNoemg KAtda 1 diapkela g evaropévouodsg a@EAng {ong twv rmioiev. Xe
nepimoon nwoAnong Buyatpikrng 1] Tou rmAoiou g, To aAvartooBecto PEPOG NG

apvnuikng urnepadiag mou v a@opd, arooBEVeTal ota AroteA£onATad XP10ERG.

Aetailpikég ouvaddayeg, umolouta KAt Y npaypatorioupéva  kepdn anod
ouvadAayeg petadu tov etalpelv Tou Opidou anadeipovial Katd tv £voroinor.
O1 pn npaypatonoinpeveg {Nueg, ermiong arnaleipovial, €KTOG €av 1 oUvaidayr)
napexetr evdeifelg aropeinong, tou petaPiBacdiviog otoxeiou evepynukou. Ot
AOY10TIKEG APXEG TOV BUYATPIKAOV €XOUV TPOTIOTIoOel wote va €ival opolopopeg

He autég 1mmou exouv utoBetnBei arno tov Optdo.
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B) Zuyyeveig: Eivatl o1 eruxeipr)oelg auteg ave otig oroieg o Opidog propet va
QOKI)OEl ONUAVUIKL ermppor] addd 6ev mAnpouv T1g mpoUroBeoelg yua va
Xapakinplotouv eite Buyatpikeg eite ouppetoxr) oe koworpasia. O1 mapadoxeg
ITOU XPNOTHOITo)0nKav arno tov OPA0 OUVIOTOUV 0Tl TO KATEXOUEVO ITOCO00TO £MG
rat 30% dwkalwpatov Pripou pilag etaipeiag urodndwvel ONPAVIIKI) EITPPOT)
ndve otv etapia avt). Enevduosig o ouyyeveig  EIMIXEIPIOElg  APXIKA
avayvopifovial oto KOoOTog Katl KAtormyv Bempouviatl 0Tt Xpnotporotouv 1 pebodo
g kaBapng B¢ong. Lto tédog KABe Xprjong, To KOOTog audaveral pe v avaloyia

NG erevduTPlag EMMXeEIPNONG otlg PeETaPoAég tng.

3.4 Etaipeieg tou Opilou

ETOZ
XQPA XQPHTIKOTHTA
ETAIPEIA IAPYZHZ 1A0I0 (D.W.T.) Eﬁ%?:l-z

Sea Shell Enterprises Ltd APepia m.t. Qreavig 106.547 1997

. , , (IMwAnOnke _
Sea Pearl Enterprises Ltd APepia m.t. @npaocia 5 Touou 2005)
Zenith Maritime AiBepia m.t. Nrjoog (IMwAnOnke .
Corporation P Xplotiava 4 Iavouapiou 2005)

(MeAnOnke

Bigal Shipping Corporation | Aipepia m.t. Nnpnig 27 lavouapiou 2005) -

3.5 ZuvalAayig oe EEvo Noplopa

(a) MnTpiky etapeia

H Mntpikn etaipeia tpel ta BipAia tng ose Eupa. Ot ouvaAddayég tng oe §Evo
voplopa €xouv petatpariei oe Eupwm pe tov ermionpo cuviedsotr) coupiag ing
NpepPORNViag t®V ouvaiiaymv.

Ta xovbUAla tou loodoyiopou rou eival oe §Evo voplopa, HPETATPATINKAV OF
Eupa pe tov ertionpo cuvieleotr) 10otipiag t€Aoug Xpr)joemg.

O1 ouvaddaypatikeg 61a@opEG MmMou IPOKUITIOUV, HETAPEPOVIAL OTa ATrToTeAéopata

G XPI0EWS.

(B) Ouyatpirég stalpeicg

O1 Ouyatpikég etalpeieg tpouv ta PipAia toug oe Aoddpia HITA. Ot ouvadAayég
T0Ug 0t {Evo voplopa €xouv petatpanel oe AoAdplra HITA pe tov emionpo
ouvieAeotr) ooTiag tng nuepoUnviag Twv ouvaliaywv.

Ta xovbUAla tou 100AoylopoU TIOU €ival oe §Evo VOPloPd, HPETATPATIKAV OF

AoAdpira HITA pe tov erionpo ouviedeotr) i0otipiag t€Aoug Xpr)oews.
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O1 ouvadAaypatikeg 61a@opEG Mou IPOKUITIOUV, HETAPEPOVIAL OTa ATrToTeAéopata

XPI)0ERDG.

(y) Zuvaddaypatirég Sia@opeg evomnoinong

a okoroug evortoinong ol OIKOVOUIKEG KATAOTAOELS TOV OUYATPIKOV ETAIPEIOV
petatpannkav oe Eupw oupgava pe to AAIL No. 21. Ot cuvaAdaypatkeg
dla@opég mou mpoéruPav anod TV HETATPOIr] autn sp@avifoviatr oav 1diaitepo
otowxeio g Kabapr)g B€ong otoug evO1APIEOOUG EVOTTONEVOUG 100AOYIOP0UG. Ze
nepimoon noAnong Ouyatpilkng, Ol OXETIKEG OUCOMPEUNEVEG OUVAAAAYHATIKEG

dla@opég petapeépovial ota aroteAéopata Xpr\ong.

3.6 Ilayia MePlOUCLAKA OTOIXELA, ANMOOPECELS KAl ANOOERATIRO
avanpooappoyng agiag mioiwv
To mdoio mapouocwaletar oe agia pe Pdaon amnotprnoelg mou €ytvav  anod
avegapnIoUg EKTIUNTEG KAl apopoUv otnv arkpifodikain afia tou (fair value)
KATd IV Npépa g anotipnong, Peiov 11g ouoompeupéveg arooPEoeg.
Ot amotiproelg dievepyouvial 0e TAKTA Xpovika dtaotipata wote 1 adia mou
eppavidetat ota BiAia va pnv dagepet onpavuka ano myv akpifodikain asia
toug (fair value) kata v nuepounvia tou 10oAoylopou.
KdaBe auinon mou mpoxkurel amnd tnv anotipnon g afiag v r1Aoiev
IOTOVETAL OTO0 Arofepatikd avarpooappoyrng, KOG g Mepini®ong rmou auvtr)
avtidoyifel pia {nuia ano mponyoUpevny Unotipnon, 1 ornoia £ixe ermPapuvel ta
AIoTeEAé0oPaTa XPIoe®g. L& AUV TV Iepimwon n aufnon IMOoIRVeEIal ota
AToTeEALOPATA  XPI)0E®S, MHEXPL TOU I0OoOU TIou  eixav ermPapuvOel auvtd
nponyoupévag. Mia peinon tng tpéxoucag afiag tewv mMAoi®v Imou IPOKUITIEL ATIO
pia anotipnor), kataxepeitat oav £60do ota arnotedéopata, oto Pabpo nmou avin
uniepPaivel to urtdAouto ToU AroBepatikoU avaripooappoyng, £4av UTIAPXEL, TO
ortoio dnuioupynOnke Aoy® auinong 1ng asiag tou 16iou 1Aoiou aro
ponyoupevn arnotipnot] tou. Ot arntooféoeig unoAoyiloviatl pe v pebodo tng
otaBepr)g anoofeong, PBdoet g aiag twv mloiov peiov v UMOAETPPATIKY] TOUG
aia, 81a tou ap1BpoU eV £IOV NG WPEEATUNG {WNG ToUug. Zav a@EAun (@1 TV
nmloiwv urnoloyiotnkav ta 25 €t amno v nupepopnvia Kataokeung toug. To
aroBePatikO avanpooappoyr)g aroofévetal kat auto pe v 16ta pebodo kai
otov {610 xXpovo pe v adia v moiov. Zupgova pe to AAIL 16, n antdoPeon
T0U anobspatikoU avanpooadppoyr)g Kabwg Kal 1o avaroofeoto UTIOAOUTO TOU
(oe mepimwon nOAnong tou 1mAoiou), dev MOTAOVETAL OTA ATTOTEAEOPATA XPTOEDG,

aAla arneubeiag oto Aoyaplraopo "Anotedéopata e1g veov' ota T61a Kepddaia.
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3.7 Kootog 8s§apeviopou KAl TAKTIKAOV eMOE®P|oE®V

To wo6otog Oeapeviopol kal TaKUK®V embswpr)joem@v Ke@alatornoteitat otav
TMIPOKUTIIEL KAl artoofévetat pe Pdon v eKUpwpevn T1Epiodo 10U Ba
akoAouBrjoel péxplt KRat tov ernopevo de€apeviopo 1] ermbempnorn Iou yevikd

yivetat kaBe 2.5 ) 5 € avtiotowxa.

3.8 XpnpatoolkoVOHlKA MEPLOUCLAKA OTOIXELA

XpNUATOOIKOVOHIKO peoco  eivart  kABe oupPaocn mou Onpoupysi  €va
XPNHATOOIKOVOHIKO — OTOXelo evepynukoU o0 Pia  erxeipnon kat  pia
XPNPATOOIKOVOUIKI] UMOXPEWOT 1] €vad OUPHEIOXIKO TitAo og pla  dAAn
ermxeipnon.

Ta xpnpatoowkovopikd péoa g  Etapeiag talivopouviat otlg mapaxdt®
ratnyopieg pe Paon v ouocia g oupPacng Kat To OKOMO yia TOV OI0io

arnoktr|fnkav.

i) XpnATOO1KOVOHUIKAG OTOXELA AMOTIPOHEVA otV £UAoyn afia Toug PECK
1§ KATAOTAONG AMOTEASORATKV XPK|ONG

[Mpoxkeltal yla XPNHPATOOIKOVORIKA OTOIXEld E&vePYNTIKOU 1] Mabnukou, Iou
1KAVOITO10UV o1101ad1|I1ote aro 11§ ImapakAte rpolnobeoeig:

- XpNPatoolkoVOPlKA OToXela ITOU KATEXOVIAlL Yld EUIOPIKOUG OKOITOUG
(oupnepltdapBdvovtal ta mapayeya, EKTOG Ao eKkeiva 1mou eival kaboplopéva kat
AITOTEAEOPATIKA PEoa avtliotadpiong, autd Iou AroKtevidal 1) dnpioupyouvial pe
OKOTO TV MOANOT 1] TV €MAvVAyopd Katl T€A0G auTd ITOU AIoTeAoUV HPEPOG £VOG
XAPTOQUAAKIOU aItd avayveaplopéva Xp1HatoolKOVORKA peoay).

- Kata mv apxikr] avayvopilon opifetal amd TV €rmXeipnon og otoixeio rou
arotipdrat otnv evAoyn aia, pe avayvoplon v petafodov otnv Katdotaon

Arnotedeopdatev Xprjong.

ii) Aavela Rat anattoslg

[TeplapPdavouv pn napdyeya XPNHPIATOOIKOVOUIKA OTOXela evepynuikou He
otaBepég 1)1 mpoodiloplopéveg TANPwpeEg, ta oroia dev drampaypatevoviat oe
eVeEPYEG  ayopég.  Xinv  Kamnyopia avuty  (Aavela  kat  Anatutrjoslg)  Hev
nepldapavoviat

a) anattroelg arno npoxratafoAég yia ayopd ayabav 1 Urnnpeoiov,

B) amatroelg mou €xouv va KAvouv pe SoooAnyieg (OpwvV, Ol OIoieg €XOouv

ermPAnBei vopoBetikda amod 1o KPATog,
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y) oudrmote 6ev kaldurtetar ard oupPaon wote va divel dikaiopa oty

erxeipnon ya Anyn pPetpntov 1 AAA@V XpNHIAToO1KOVOHIK®V IAYiV OToIXeiwv.

Ta davela kat ot anattmoelg g Etapeiag meptlapfdavovial oto KuKAo@opouv
EVEPYNTIKO, €KTOG art0 eKeiva pe Andelg peyadutepeg tov 12 pnvev ano v
nuepopnvia  1oodoyiopou. Ta teAesvutaia  oupnepldapfdavoviar  ota {n

KUKAO@OPOUVTA OTOXEia TOU evePYITIKOU.

iii) Emev8uoe1g katexXxopeveg g tnv Ansn
[MeprdapPavel pn nmapdy®ya XPnHIATOOTKOVOHIKA MEPIOUCIAKA OTOIXEIA P TTAYIESG
1 Poodloplopeveg TMANPWOIES KAl OUYKERPIPEVN Anén kat ta omoia n Etaipeia

Exel Vv rpoBeon kat v duvatotnta va ta Stakpatroel wg tv Arén Toug.

3.9 AmnoOipata

Ta amobépata arotedovviatl KuUpiwg arod KaAUolda, AUIAVIKA, aviaAAaKTKd,
epOO1a KAl TpOP1A Mou aroypd@ovtal i tou mloiou katd v nuépa ouvtadng
TOU 100A0Y100U KAl arotipouvial oty Xapndotepn Tidr Petady KOOoToug Kdat

TPEXOUOAG TIPS ayopdg pe v pébodo FIFO.

3.10 Anatt)oelg AnO EUMOPLKEG SPACTNPLOTNTEG — ACPAALOTEG

Ot anattr)oelg anod ePnopikeg dpactnplotnteg eP@aAvifovial otV OVORaoTiKL] ToUg
alia (at anticipated realisable value). H Awiknon eSetder meplodika tnv
elorpaponIa auteVv TV UroAoinov kat dievepyel npoA&yeig otav kat ya to
nooco 1ou Kpivertatr avaykaio. Ot anattrjoelg diaypdgoviat ota arnoteAéopata
Xproewsg otav kpivoviar cav ermo@aldeis. Katd v extipnon g 6oiknong dev
Xpelaotnke va oxnpatotel npofAeyn yia ermogalesig anattrjoelg otg 31
AexepPpiou, 2007.

Ot anaurjoelg and ao@AAlOTEG KATAX®POUvIat £@O0ov Tpaypatorioindei 1
oxeukr] dartdvn rat nepldapPdavouv anaitroslg mou dev €xouv umoPAnOei 1)

ekkaBapiotel akoOUn, PeETd TNV a@Aipeot] TOV EKITIITIOPNEVROV TTO0MV.

3.11 Xpnpatira Sua@iéopa Kat 10oduvapa XpnpatirOv drabsoipwv

Ta 6wbeopa mepldapPdvouv ta pepntd Kat Ta 100d6Uvapd 1OV TAPEIAKOV
dabeomwv, onwg ot katabéoelg oyewg kal npobeopiag Ppaxeiag didpkrelag,
aAAnAoxpeoug  Tpamelkoug  Aoyaplaopoug KAl - emevduoelg Uynlrng
peuotornoinong Kat XapnAou piokou mou &uUvavtalt va perarpariolv dplecd Oe
61aBcoma.
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3.12 Metoxiko Kegalato

To petoxikd repdAato g etaipeiag nepldapPavetat ota iba kKepaAaia kat apopa

TIG OVOHAOTIKEG TG HETOXEG.

3.13 Popodoyia Ercodnpatog rat AvaBardopevog Popog

Ta kepdn G PNIPKNG  €TAlpeiag ITOU  IIPOEPXOVIAL A0  VAUTIALAKEG
Opaotnprotteg anadAdooovial arno eopo 10081 1AToG.
O1 Buyatpikég etaipeieg gopodoyouviat pe BAon v X@PNUKOUNIA IOV ITAOIQV

TOUG Kal Kaveig opog dev eival MAnpwtéog rdave ota KEPSN Toug.

3.14 TIpoPAsywelrg

Ot mpoPAéyelg oxnuartifoviat otav 1 €ralpeia €Xel VOUIKL 1] TEKHPAIPOUEVI)
UMOXPEWOT], G arotédsopa mapsAboviog yeyovotog, kat rmbavoldoyeitat ot Oa
artattnBel eKPo1] O1IKOVORIKOU 0QEAOUG Yy1a TV TAKIOITOINOT] TG UTTOXPEWOTG.

Ot poPAeyerg eravedetalovial oto t€Aog KABe Xprjong Kat rpooappofoviat £1ot
wote va anelkovifouv TG Kadutepeg Ouvatreg exkupnostg. O1 evdexopeveg
unoxpewoelg Oev  KATAX®POUVIAl OTl§ OlKOVOHIKEG KATAOTACElS aAAd
yveotorolouvtal, €KI0¢ Kat av 1 1mbavotnia ylia €Kpor] IOp®V  IToU
EVOOUATWVOUV O1KOVOMIKA Oo@eAn eivat edaxiotn. Ot evdexopeveg arattr)oetg
0ev KRaATAX®@pPoUVIAl OTI§ OlKOVOHIKEG KATAOTAOElS, aAAd yveotorolouvtal
€QPOOOV 1] E10POT] OIKOVOUIKGWV DPEAEI®OV ival TiiBavr).

O Opdog etvat mbavov va xpetaotel va Katafdlel CUPIMANPOUATIKA ao@AAlotpa oe
AAAnAaopariotikoug Opyaviopoug (P & I back calls). Autd ta €§oda uroAoyilovrat

KAl KATAXE®POUVIAL £T1)01d, 1€ avIioToxXeg IIPoPAEYeS.

3.15 Avayvopion 008wV xkat £§08wv

(a) 'Ecoda anod vauAwoeilg MAoi®V

Ta €ooba amd vauvdwoeslg katd tagidt 1] Xpovovaudwoelg, peiov ta dpeoa €§oda
taddlav, ermpepifovial avadloyikd otig xprjoetg pe Bdon ) dapkela tou tadidou
Kat tov doudeupévo xpovo 1ou avadoyel otnv exkdotote Xprjon. ivetatr mAnpng
npoPAsyn yua {npiEg v taldwv otav autég mpaypatornolovvtal. Eiompddelg
&vavil €008V aro vaulwoelg IToOU apopouVv TNV €MOPEVH] XPrjon ep@avifovial og
€000a eMOPEVRV XP1OE®V KAl KATAX®POUVTAl 0§ £008a 0to T¢Aog Tou tagidlou.

(B) ' Ecoda amno tokoug

Ta €o0o0da amd 10KOUG avayvepifoviatr Pacel Xpovikng avadoyiag kai pe v

XP1)01] TOU TPAypatikoU ertokiou. Otav UndpXel Artopeimon TV ardaitr)oenyV, 1
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Aoylotikr) afia autev HPEIOVETAL OTO0 AVAKTINOH0 00O TOUg TOo oroio eivat n
napouoa agia t@v avapevopevav PEAAOVIIKOV TAPEIAK®OV PORV ITPOESOPAOUNEVOV
He TO apX1KO MPAYHATIKO €IMTIOK10. XLINV ouvéxela Aoyifoviat tokol pe 1o id1o
EMMTOK10 £IT1 TNG ATIOPEIWHEVNS (VEag Aoylotikrg) adiag.

(y) 'Ecoda ano pepiopata
Ta ¢o0ba amo pepiopata avayvepifoviar ¢ £€0oda ratd tnv nuepopnvia

gykplong tng dravopurg toug, anod tr evikn Zuvédeuon g Kabe etaipeiag.

3.16 Awavopn Mepiopatwv
H O&wavopr) peplopdtov otoug HETOXOUG NG MHNIPIKLNG  avayvepiletat og
UTTOXPEWOT| OTIG EVOTTOUHEVEG OIKOVOHIKEG KATAOTACELG TNV NHUEPOUNVIA KATA TNV

ortoia 1 dravopur) eykpiveral ano tr Fevikn ZuveAeuon TV PETOXMOV.

3.17 Awaxeipion IMAoiwv

H Owaxeiplon tou r1doiou yivetar arnd tv Kyklades Maritime Corporation
(Alaxepiotpla etatpeia) évavu Swaxeploukrng apoipfrig $ 30.000 pnviaieg.
ErunpooBeta n Awaxepiotpia etalpeia AapPaver mpoprnBeia 2,50 % eri tov

VAUA®V ToU ItAoiou.

4 Auwaxcipion XpnpatoolkKOVOHLIKOU KivéUuvou

H &waxeiplon kivbuvev dieknepatwvetatl ano to tpnpa daxeipiong dabeoipwv, to
oroio mpoodlopifelr, ekUPd KAl avilotaOpifel Toug  XPIHATOOIKOVOUIKOUG
KwdUvVoUg Oe ouvepyaoia P& 1a TPNPATa g €ralpeiag mou aviperdrnifouv
autoug toug Kivduvoug. H doiknon g etalpeiag napéxet yparteg odnyieg xat
RateuBuvoeig yua v yevikn diaxeipion tou kivbuvou, kabwg kat e181kEG 0dnyieg
yla v dlaxeiplon ouykekpipévav Kivduvev. Ta Xprnpatoolkovouilkda péca tou
Opidou arotedouvtal Kupiwg and katabeéoelg o TpAredeg, XPNHATOOIKOVOUIKA
dikalopata, Ppaxurnpobeopia XPNHIATOOIKOVORIKA ITPoiovia UPNALG peuototntag

Stanpaypatevopa otnv Kepaiaiayopd.

(a) ZuvaAdaypatirog Kivéuvog

O Optdog nipaypatortotei ouvaddayég oe {Eva vopiopata Kal ouvenag sktifetal
0g ouvaAAaypatiko Kivbuvo mpoegpxopevo Kuping artd to AoAdpilo Apepikrg. H
d1oiknon nmapaxkoAouBei tnv B¢on tou Opidou wg IIPOg To Kivouvo autd o CUVEXT)
Baon kat afodoyel TV avAykn va  XPIOTHOIIOU0El  OUYKEKPIPEVA
XPIUATOIOTOTIKA £PYAAEia yla va tov replopioet.
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H euvawoBnoia tou Opidou otnv audnon n peiwon g ouvaddaypatikig
ootipiag Eupa évavit AoAapiou Apepikng, avaluetal g e5Ng:

Tnv 31 AekepPpiou 2008, oe nepintwon nou 1o Eupa eixe evbuvapwbei kata
1% évavtt tou Aodapiou Apepikng, pe 6edopévo Ot11 O6Aol ol umoloirot
npoodloploTikol Iapdyovieg eixav rnapapeiver otaBepoi, ot {nuieg Ba
eppavifoviav xapnAotepeg katda nmoco € 11.000 ( 2007 : € 83.000) eve ta
i6ta re@adala Ba espgavifovtav xapndotepa katd noco € 755.470 (2007 :
€ 893.000).

Tnv 31 AekepPpiou 2008, oe mepintwon nou to Eupe eixe amoduvapwbei
rata 1% évavtt tou Aodapiou Apepikng, pe dedopévo 6t 6Aotl o1 undAoirol
Poodlop1oTIKol  Tapdyovieg eixav mnapapeivert otaBepoi, ot {nuieg Ba
eppavifovtav upnAotepeg katd mooco € 10.800 ( 2007 : € 85.000). Ta idwa
re@adawa Oa epgavifoviav uynAotepa rKatd mocd € 766.000 (2007 : €
910.000).

(B) Kivéuvog ano 81aKUpavoelg EMITORIOV

H etaipeia eivar exteBepevn otov Kivduvo 1ov H1aKUPAVOE®V TOV EIMTOKIOV
povo Aoyw tov katabéoemv tng oe perpnta. H avdduon evaioBnoiag tou
arnoteAsopatog g Xpnong kabwg rat tev idbiwv kepalaiov oe pia avénon 1)
peiwon tou ermtokiou rata 0,08 povadeg divel ta akodouBa amotedéoparta:
avtiotowxn auénon/peiwon tov anotedeopdiov xXprjong katd mocd € 36.000
(2007 : € 30.400) / € 36.000 (2007 : € 30.400) xat avtiotowxn augnon/
peilwon g kabaprg O¢ong kata rnoood € 38.000 (2007 : € 28.000) / €38.000
(2007 : 28.000) .

(y) Kivéuvog ayopag

H etaipeia extibetal oe kivbuvo ayopdg Iou IpoKUITiel and avolkieg Oéoelg oe
HETOX1KA 1) TTapdywya Ipoiovia rmou danpaypatevovial otnv 61ebvry ayopd. Ta
opla 1ou KwdUvou ayopdg mepldapPdavovialr oug dadikaocieg Haxeipiong tou
KwdUVOU 1ou €xouv eykp1Bel and v Aloiknor, napakoAouBouviatr kabnpepva

and v povada daxeiplong kivduvou kat urtofdAdoviat oty Aloiknon.

(8) ZuyREVTPWON EMIXELPNPRATIKOU K1VEUVOU

Tnv xpron mou €Ande tv 31 Aekepfpiou, 2008, ta ¢€0obda tou Opilou
nponABbav amnod eva vavAwt) (100%). O kivbuvog ermo@dAelag IOV VAUA®TOV
avupetenifetal and v diloiknon tou Opidou péow g ouvepyaoiag He

af16Aoyoug VaUA®TEG, TTIOU €XOUV AP10TO 10TOP1IKO OTO XMPO NG vauTidiag.
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() Kivéuvog psuototntag
Alatnpoviag erapkn 6tabopa o kivbuvog peuotdtnrag Ppioketalt oe xapnia

srureda.

(ot) Kivéuvog Ararkupavong NavAwv
O Optdog yla va avriotaBpioetl tov Kiviuvo petafolArng tov TIHOV IOV VAUA®V

Uroypd@el paKpoxXpovia vaulooUp@ava P TOUG VAUA®TES.

(¢) IIpood10p1OPOG TV EVAOYWOV a§imdV
H evloyn alia tov XpnpaTtoo1KOVOPIK®OV OTOIXEI®V IMOU drampaypatevovial og
EVEPYEG ayopeg (Xpnuatiotnpla) rpoodiopifetal ano 11g SnNpooleudpeveg TIEG

IOV 10XUOUV KATd TNV NUEPOUNVia T0U 100A0Y10H0U.

5 ZInpavukég eRTpnoslg Kal napadoxeg tng Sroiknong

a v ouvtagn evormouPéveOV O1IKOVORIK®OV KATAOTAOEDV oUP@®va pe ta Atebvr)
[Mpotuna XpnpatoolKovouiKkrg Avagopdg, 1n Aloiknon eivat unoxpewpévr va
KAvVEl eRUPNO0e1S Kat rmapadoxég 1mou emnpedalouv ta mapouoiafopeva mood
EVEPYNTIKOU KAl IABNTIKOU, TNV ava@opd EVOEXOHIEVROV OTOIXEIDV EVEPYNTIKOU KAl
nadnukou KAtd v npepopnvia ouviadng TV OKOVOUIK®OV KATAOTACE®V KAl Ta
rood €006wv Kat e€66®v mou avagépovial Kata v didpkela g replodou. Ta

aroAoylotika otoixeia eivat rmbavo va dla@epouv anod auteg TI§ EKTIHIOES.

6 Kuxrldog Epyaciov - piktd anoteAéopata eKpetaAlAsuong

Ta pikta anoteAéopata ekpetdAdeuong t1ou Opidou arnoppéouv wg e§ng:

Ta ¢ooda amd vavdwnoelg kata tadidt 11 Xpovovavdwoelg, pelov ta dpeoa £§oda
ta§dwwv, empepifoviatl avaloyikd otg Xpnoelg pe Paon v d6idpkela tou
tad1d1ou kat tov Houdeupévo Xpovo 1ou avaldoyel onv exkdotote xprjon. ivetat
rmnpng mnpoPAsyn ya {npieg v tadidiwv otav autég mpaypatorolovvidat.
Etonpdadelg évavit €00dwv amod vaulw®oelg Iou a@opouv TNV EIOPEVI] XPI)0N
ep@avifovtal oG £00da EMOPEVOV XPLOE®V KAl KATAX®MPOUVIAl @G £000a oto T€A0g

10U tagidiov.
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7 ZInpewooeig otg Owkovopkeég Kataotaosig

7.1 ITAoia oc anotipnon

a) To 1mdoio tou Opidou m.t. "Qkeavig" eivat aogadiopévo yia 1mooo $

49.000.000.

B) To mdoio m.t. "Qkeavig" anmotpnOnke v 301 Iouviou 2008 ard tov Oiko H.
Clarkson & Company Limited pe Bdon twtv €ykaipn napdadoon AapPdavoviag
unoyn Kat ta vavdooupeeva 1ou exouv 1dn rAswotei yia 1o mAoio. H agia tou
mAoiou oUpP®Va Pe NV EKTipNon avépXetatl oto 1mooo tov AoA.HITA 58.000.000.

To mAoio m.t. "Qkeavig" amotpnOnke ek veou v 311 AekepBpiouv 2008 amd tov
Oiko H. Clarkson & Company Limited kat tov Oiko Galbraith's Ltd., pe Bdon
Vv &ykailpn napadoorn Aapfavoviag uroyn Kdail tTd vVAUAOCUPR@®VA ITOU €XOUV
161 rAelotel yla 1o mdoio. I'a TOug OKOIMOUG TV OIKOVOUIK®OV KATAOTACE®V KOG
adia tou mloiou xpnoponor|BnKe o PE0OG OPOG TV HUO AUTWV ATTOTIIOE®V TT0U

avépxetal oto 11000 twv AoA.HITA 43.750.000.

OMIAOZ
MeTa@opika péoa | MeTapopika HEoa
2008 2007

AnoTignon
Tnv 1" Iavouapiou 41.437.300 42.122.168
MNwAnoeIg
Avanpooappoyn a&iag nAoiwv -9.776.202 6.109.466
>uvalaypaTikn diapopd -224.535 -6.794.334
Tnv 31" Askepppiou 31.436.563 41.437.300
ZUCOWPEUHEVEG aNOCBECEIG
Tnv 1" Iavouapiou 0 0
ANooBEoEIC NEPIOSOU 2.392.950 2.269.475
Alaypagr Aoyw avanpooappoyng agiag nAoinv -2.392.950 -2.269.475
Tnv 31" AskepBpiou 0 0
KaO@apn aia BiBAinv
Tnv 1" Iavouapiou 41.437.300 42,122,168
Tnv 31" AskepBpiou 31.436.563 41.437.300

Av n Aoywoukorioinon g agiag tou mdoiou eixe yiver pe Bdon 1o KOOTOG
ATOKTINONG TOU HPEIOV TIS AVIIOTOIXEG OUOOMPEUNEVEG ATIOOPBECELS, 1) AOYIOTIKI] TOU

adla oug 31 Aekepfpiou 2008 Oa avepxodtav oe nepirtou € 17.706.000.
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7.2 Kootog 8s§apeviopou KAl TaKTIKAG EMBspnong

To 1doio m.t. "Qkeavig mpaypatorioinose TG IIPOYPAPUATIONEVEG E£pyaAOieg
d6e€apeviopou kat takukng ermbewpnong v nepiodo 7/12/2007-25/12/2007.

To ouvoA1KO KOOTOG amoofévetal TUNPATIKA KAl TO UTIOAOITO TOU avaAUETal ©G

edng:

OMIAOZ

2008 2007

KooTtog
'YnoAoino tnv 1" Iavouapiou 1.164.030 0
KooToc epyaciov £Toug 0 1.164.030
>uvaA\aypaTIkeG SIaQOpEG 48.949 0
YnoAoino tnv 31" Askepppiou 1.212.979 1.164.030
ZUCOWPEUHEVEG ANOCBECEIG
YnoAoino tnv 1" Iavouapiou 0 0
AnooBEoeig NePIoDOU 233.058 0
'YnoAoino Tnv 31" AskepBpiou 233.058 0
Ka@apn agia BipAinv
Tnv 1" Iavouapiou 1.164.030 0
Tnv 31" AskepBpiou 979.921 1.164.030

7.3 Xpnpatira Awa@éopa rat Icoduvapa xpnpatirov Awabsoipov

Ta xpnpatuka dabéopa tou Opidou kat tng Etaipeiag avaivovial wg e§ng:

O OMIAOZ H ETAIPEIA
31/12/2008|31/12/2007 |31/12/2008 |31/12/2007
AlaB€oIua oTo TapEio 1.163 657 1.163 657
BpayxunpoBeopeg Tpanedikeg
KaTaBEaoelg 41.648.012 48.820.383 4.779 44.112
ZUvoAo 41.649.175| 48.821.040 5.942 44.769

7.4 XpnpatoolKOVOH1KA OTOIXELA AMOTIPHMHUEVA otV eUAoyn aia péow

TG KATACTAOCNS ANMOTEASOPATKOV XPrioNG.

[Mpoxkettat ya torobetr|oelg

UWPNANG peuototnag, oe HPEToxEg Kat apoiPaia

Re@dAlaila, kKaBwg Kal o d1kaA®PAtTa og PETOXEG KAl avaduovial &g &€rg :
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OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2008 (31/12/2007 |31/12/2008 | 31/12/2007

YnoAoino évaping 0 0 0 0
MpoCBIKEC 21.498.552 0 0 0
MwAnoeig -12.514.208 0 0 0
KEpdn ({nuieg) and Tnv nwAnon

XPNUATOOIKOVOUIKOV UETWV -312.013

Avanpoodppoyéc elAoyng aiac -6.963.193 0 0 0
>uval\ayuaTikée dlapopeC 87.287

YnoAoino TéAoug ngpi6dou 1.796.425 0 0 0

Ta aveTEPp® avaAlovTdl OF ;
XpNHaToolkovopikd oToIxeia
evepynTIkoU o€ eUAoyn agia péow
anoTeAeoUaTWV 4.441.295 0 0 0
XpNHaToolkovopikd oToIxeia
nadnTikoU og elAoyn a&ia pEow
anoTeAEoPATOV (2.644.870) 0 0 0
YnoAoino 31/12/2008 1.796.425 0

'OAd 10 avRTEPK XPNHPATO0IKOVOHIKA otoixeia eival Bpaxurpobsoung diapkeiag.

7.5 Anaitnocilg ano sPnopilrEG Spaoctnplotnteg

O1 anawtrjoslg and sprnopikeg dpaotnpilotnteg tou Opidou kat ing Etaipeiag

avadvovtatl g £§1g:

0 OMIAOZ H ETAIPEIA

31/12/2008 |31/12/2007 |31/12/2008 |31/12/2007
ANaITAoEIg 117.571 2.798 0 0
ZUvoAo 117.571 2.798 0 0
Ql €UNOYEG aﬁigq TWV AnaiTnoswy
€lval ol NapakaTw:
AnaiTnoeic 117.571 2.798 0 0
ZUvoAo 117.571 2.798 0 0

7.6 Awaxsipiotpla etaipeia

To mooov twv € 17.245 (2006: €21.521) mou ogeidetar arto v Kyklades

Maritime Corporation aviuipoo®IEUsl T0 UTIOAOUTO TV OIETAIPIKGOV CUVAAAAY®OV

pe tov Oudo.
0 OMIAOZ H ETAIPEIA

31/12/2008 |31/12/2007| 31/12/2008 |31/12/2007
AlaxelpioTpia €Talpeia 17.245 21.521 0 0
ZUvoAo 17.245 21.521 0 0
Ql €UNOYEG aEif:q TWV anaiTnoswv
cival ol NapakaTw:
AlaxelpioTpia €Talpeia 17.245 21.521 0 0
ZUvoAo 17.245 21.521 0 0
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7.7 Aowunég Anartjoelg

Ot dowurtég antattrjoetg tou Opidou kat tng Etaipeiag avadvoviat wg e8r\g:

0 OMIAOZ H ETAIPEIA
31/12/2008 [31/12/2007|31/12/2008| 31/12/2007

XpedoTec AIdpopol 0 0 2.987.233 4.700.000
Aoingc AnaitTroeic 2.998 32.615 0 0
ZUvoAo 2.998 32.615 2.987.233 4.700.000
Ql €UNOYEG GEi:&C TWV anaiTnoswv

cival ol NapakaTw:

XpewoTeg Aidgopol 0 0 2.987.233 4.700.000
Noinég Anaitnoeig 2.998 32.615 0 0
ZUvoAo 2.998 32.615 2.987.233 4.700.000

7.8 Amno@ipata

To 10006 v € 134.045 avurnpoorrievel 10 KOOTOG TOV aroBepdtnv erti tou

rAoiou katd v nuepounvia t€Aoug tou £€toug (2007: €92.619).

0 OMIAOZ H ETAIPEIA

31/12/2008 31/12/2007 31/12/2008 31/12/2006

AInavTika 121.493 78.843
Tpogiua 12.552 13.776
ZUvoAo 134.045 92.619 0 0

7.9 IponAnpwOivta £§oda rat SouAsupiva £écoda

0 OMIAOZ H ETAIPEIA
31/12/2008 |31/12/2007| 31/12/2008 31/12/2007
MponAnpwBévTa £€0da 56.244 42.999 0 511
Aouleupéva £00da 19.703 1.485 0 0
ZUvoAo 75.947 44.484 0 0

7.10 'I6wa Kealaia

To petoxikd reddalo tng etaipeiag arotedeital and 30.585.140 petoxég adiag
€1,00 n kd&Be pia. To ouvoAkd petoxikd Ke@ddalo rou €xel ekdobei, eivatl ioo
HE TO EYKEKPIPEVO HETOXIKO Ke@AAalo kat €xel rataPAnBei mirpwg. Zug 31
Aexkepfpiou, 2008 kat 2007 n Kabnuepwvry A.E. kateixe 10 100% tov peETOXQV

g etapeiag.
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H ETAIPEIA
METOXIKO KEQAAAIO Ap1OpoG peToxwv | Atia peToxng (o €) | Zivolo (o€ €)
YnoAoino 1 Iavouapiou 2007 30.585.140 1 30.585.140
YnoAoino 31 AskepBpiou 2007 30.585.140 1 30.585.140
YnoAoino 31 AskepBpiou 2008 30.585.140 1 30.585.140
O OMIAOZ
ZuvaAAayHaTIKEG
AnoBspaTiko J1apopEg
avanpooappoyng gvonoinong ZUvoAo
YnoAoino 1 Iavouapiou 2007 17.743.714 -15.677.138 7.793.384
AUEnon a&iag nAoiwv 6.109.466 0 4.499.604
MeTagopd ota KEpdn €ic véov -897.448 0 -697.624
Suval\aypaTikéc dlapopEC evonoinang 0 -9.558.366 -9.528.788
YnoAoino 31 AekepBpiou 2007 22.955.732 -25.235.504 -2.279.772
Avanpooappoyn a&iac nAoinv -9.776.202 0 -9.776.202
MeTagopd ota KEpdn €ic véov -1.342.942 0 -1.342.942
Suval\aypaTikéc dlapopEC evonoinang 0 4.334.418 4.334.418
YnoAoino 31 AekepBpiou 2008 11.836.588 -20.901.086 -9.064.498
0 OMIAOZ H ETAIPEIA
TAKTIKO ANMOGEMATIKO
'YnoAoino 1 Iavouapiou 2007 2.032.858 2.032.858
MeTaBoA£c kaTa Tnv SIAPKEIT TNC XPNong 146.446 146.446
YnoAoino 31 AskepBpiou 2007 2.179.304 2.179.304
MeTaBoléc katd Tnv dIdpKEIa TNC XPNong 132.183 132.183
YnoAoino 31 AskepBpiou 2008 2.311.487 2.311.487

7.11 YIOXpE®OELS ANO EPNMOPLREG Spaoctnplotnteg

H avdAuon 1teov vuroloinov tev mpounbsutov  Kat

unoxpewoewv tou Opidou katl tng Etaipeiag éxel og e¢rig:

IOV AoV ouUvVAP®OV

O OMIAOZ H ETAIPEIA
31/12/2008 [31/12/2007| 31/12/2008 31/12/2007
MpopnBeutéc 222.193 1.221.657 6.886 41.568
ZUvolo 222.193 1.221.657 6.886 41.568
7.12 Aowneég YOXpe©OELG
H avdAuon tov Aoutv Uroxpe®oenV £Xel G £§1G:
O OMIAOZ H ETAIPEIA
31/12/2008 |31/12/2007 |31/12/2008 |31/12/2007
MAoiapxol 0 27.739 0 0
EioQopég 44.869 45.058 0 0
MepiopaTta nAnpwTéd 3.000.000 4.700.000 3.000.000 4.700.000
AlGpopol 0 1.445 0 0
ZUvoAo 3.044.869| 4.774.242|  3.000.000 4.700.000
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7.13 Kootog expetdAAsuong

To kOot0g exkpetaAAeuong avadvetal &g e§ng:

O OMIAOZ H ETAIPEIA
31/12/2008 |31/12/2007 | 31/12/2008 | 31/12/2007
AEITOUPYIKO KOOTOG TAEIBIWV 363.025 475.602 0 0
KoaTog Kivnang nAoiwv 2.016.079 1.991.176 0 0
ZUvoAo 2.379.104 2.466.778 0 0

7.14 Aouna 'Ecoda / 'E§oba Expetallsuong

Ta Aowa €¢00da / €§oda expetdAAsuong yia ta €t 2008 kat 2007 €xouv wg §ng:

O OMIAOZ H ETAIPEIA
31/12/2008| 31/12/2007 |31/12/2008| 31/12/2007

'AAAa AsiToupyikd £é00da

Alagpopa £goda 109.110 51 0 51
Képdn ouvalayuaTikwv Siapopav 421.440 0 90 0
ZUvoAo 530.550 51 90 51
'AAAa AsiToupyika £€08a

ZNUIEC ouVAAayUaTIKOV SIapopmv 142.969 461.617 767 2.376
Aldpopa £€0da 21.014 11.945 615 0
ZUvoAo 163.983 473.562 1.382 2.376

7.15 'E§oda Awoirnong / AiwaOeong

AxolouBeil avdlduon e§odwv Sabeong katr doiknong ywa ta € 2008 kat

2007 oe entinedo Opidou kat Etaipeiag:

O OMIAOZ H ETAIPEIA
31/12/2008 31/12/2007 |31/12/2008|31/12/2007
'E€0da dloiknTIKNAG AsIToupyiag 16.081 63.001 16.081 53.999
ZUvolo 16.081 63.001 16.081 53.999
Etmoteg Owovopkég Kataotdoelg yio 1o
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7.16.Xpnpatooikovopika '‘Ecoda / 'E§oda

Ta xpnpatooikovopikda €ooda kat €§oda tou Opidou kat g Etaipeiag

avadvovtal og e€rg:

0 OMIAOZ H ETAIPEIA
31/12/2008 |31/12/2007| 31/12/2008 31/12/2007
'Ecoda ano:
-Tokouc Tpanelwv 1.103.952 3.037.605 7 0
-JUMJETOXEC 0 0 3.000.000 2.700.000
1.103.952 3.037.605 3.000.007 2.700.000
'E€0da ano:
- Noind TpaneQka 'E€oda 50.782 26 57 26
- Znuieg €UAoyng agiag
XPNHATOOIKOVOUIKWV OTOIXEIWV JECK
anoTeAEoUATOV 6.963.193 0 0 0
- Znuieg and Tnv nwAnon
XPNHUATOOIKOVOUIK®V OTOIXEIWV 312.013 0 0 0
7.325.988 26 57 26

7.16 Képdn rat pepiopata avd PETOXN

Ta kepdn kal ta pepiopata ava petoxn ya ta €t 2008 katr 2007 avaAuvovtat

OtoV Itivaka :

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-

31/12/2008 | 31/12/2007 | 31/12/2008 |31/12/2007
KEpdn ({nuiec) nou avahoyolv GTOUG
HETOXOUC -4.122.122 3.671.935 2.982.577 2.643.650
MepioyaTa 3.000.000 3.000.000 3.000.000 3.000.000
ApIBUOC PETOXMV 30.585.140 30.585.140 30.585.140 30.585.140
Baoikd kepdn ava peToxn - 0,12 0,10 0,09
Mepioparta avd petoxn - 0,10 0,10 0,10

7.17 AeopeloELg KAl EVOEXOPEVEG UNTOXPERCELG

a) Asv UTIAPXOUV ERKPEPEIG AYWYEG 1] O1eKOIKIN0E1G TPITOV KATA TOV ETAIPEIDV TOU

Onidou.

B) Onwg avagépetatr otig oupgwvieg ayopdg v Ouyartpikev, o Optdog Oev

avadapfdvel, €Ktog ard 1o MAOI0 KAl PEPOS TV daveiwv, TOo evepynukKO KaAl

adbnuxko

Etmoteg Owovopkég Kataotdoelg yio 1o
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Ormo1adr)rote  UTIOXPEWOT] TIPOKUYPEL ITOU A@OPA OTnV IPonyoupevr) 18loKtnoia

etvat €1 Bdapog Tou MANT) PAcEl AVTOV TOV O1OTIKOV OUPNQPOVITIKGOV.

y) H pntpwkr) etaipeia éxet eAeyxBei popodoyika péxptl kat v xpron 2003.

7.18 TuvalAayEg PE OUYYEVELG ETALPEIEG

AxoAouBei avdduon tov ouvaddaymv e ouyyevelg etaipieg:

a) Katd wmv dwapkela g mepodou mou €Ande v 31 AekepPpiou, 2008, o
Opllog xpewbnke ard v Awaxepiotpla  etapeia  Kyklades Maritime
Corporation oot € 246.089 (2007: € 263.246) rou avuripoo®Ievel apolPeg
diaxelploewg wwv T1AOIV Kat Tooco € 175.133 (2007:€ 210.798) mou
avurpooerevel mpopnfsia 2,5% emi 1@V vavdev tou TAoiou. Tnv 31
AexepPpiou, 2008 1o 110006 TV € 17.245 (2007:€ 21.521) nou ogeidetat ano v
Alaxeipiotpla €railpeia, aAviuripooEIeEUel £€00da slompattopeva peiov mAnpopeg
arntd Vv Awaxepiorpla etapeia, rmou E€ywvav ota IAdiold OV EPITOPIKOV

dpaotplottev, yia Aoyaptaopo tou Opidou.

B) Kata v dudpkela ng meptodou rou €Anse twv 31 Aexkepfpiou, 2008, o
Opllog xpembnke ardo v Mnipkn etapeia "Kabnpepwvr) A.E." mooo € 0,00
(2007: € 38.887) mou aviulpoowrievel apolPr) Imapoxr)g OlOKNTUKNG Kat
Aoyouikrg urootr)pi§ng 1pog v "Apyovautng Etaipeia Enevdéuoswv otnv

IMovtontopo Nautidia".

7.19 TakTikO anoOspatTiko

Zupepova pe v EAAnvikry NopoBOesoia oOAeg o1 eraipeieg umoxpeouviair va
petagépouv KABe XPOVO OT0 TAKUKO arofepatikd 1rmood ico pe 10 5% 1V
KaBbapwv Kepdav TOUg, HEXPIS OTOU aUTO @TAcel to 1/3 TOU PETOXIKOU TOUG
re@aldaiou. Auto 1o anobspatiko dev propei va davepnBei adda pmopet va

oupyne1oOel pe peAdoviikég (npieg.

7.20 Teypa@1Ki] KATAVOHI] KAl KATAVopr Spactnplotitev

O Optdog dpaotnploroleital AMOKAEIOTIKA OV IPOo@opd 61eBveg urnpeoi®v

0aAdoo1eV PETAPOP®V, NE0K TOV MAOIOV TV BUYATPIKAV ETAIPEIDV.
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7.21 Ap1Opog anacXoAoUHEVOU MPOCKILKOU

O ap1Bpog ToU AMAcXOAOUHPEVOU TMPOOXITKOU yla tnv xprjory 2008 tou
Opidou kat tng etapiag eivat: [Ipoowrmko Ouyarpikev (vautikoi) atopa 25 —

[Mpoowmrikd pnipikng artopa O.

Avtiotoxa ywa v xprjon tou 2007 o apOpog tou arnacxoAoUupevou
npoorukou nfrav : Ilpoowmko 6Ouyatpikev (vauvtkoi) dtopa 25 -

[Mpoowrikd pnipikrg atopa O.
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