ENOIIOIHMENH EK®EXH AIAXEIPIXHZ
TOY AIOIKHTIKOY ZYMBOYAIOY THY ETAIPIAY
“APTTONAYTHZX ETAIPIA EIIENAYZEQN ZTHN IIONTOIIOPO NAYTIAIA”
XPHZEQX 01.01.2005 - 31.12.2005

Kupieg kat kUptlot pétoxot,

Kata wm xprion (01.01.2005 - 31.12.2005) o opwlog ep@avice Oeuka
aroteAéopata, ONM®G autd darewkovifoviat oOTlg OIKOVOUIKEG  KATAOTAOELS.
Ermrpoofétwg nmapabetoupe yevikeég MANPOEPOPIEG TTOU APOPOUV TG £Talpieg Tou
gvortolouviat.

1. TENIKEY. TAHPO®OPIEY I'IA TI¥ ETAIPEIEY ITOY ENOITOIOYNTAI

H avovuopn etapeia «<APTONAYTHE ETAIPIA EIIENAYIEQN XITHN
IIONTOIIOPO NAYTIAIA» 16puOnke 1o 2001 pe €dpa 1o Arjpo Ilepaida xkat

eivat  eyyeypappévny oto  Mnpwo Avevupeov  Etapswwv, pe  apiBpo
48571/02/B/01/44. H &idpkela tng etaipeiag, £xet optobei yia S0 xpovia.
Ot etaipieg mmou evortolouvtat eivat ot e€ng:
1.1 H avovupn stapia «SEA SHELL ENTERPRISE LTD»
1.2 H aveovupn ctapia «SEA PEARL ENTERPRISE LTD»
1.3 H aveovupn stapia «BIGAL SHIPPING CORPORATION»
1.4 H avovupn stapia «ZENITH MARITIME CORPORATION»
Ta 6wBéowa tyv 31.12.2005 nuav oe perpnra € 6.626 kat katabioelg o€
Tpaneikoug Aoyapltaopoug oyeng Kkat rnpobeopiag € 55.375.193
2. ATTAYXOAOYMENO TMTPOYXQITTIKO
e APT'ONAYTHZX EETIN: O
e OYIATPIKEZXZ: 23
e XYNOAO: 23
3. AIA®OPEX ENOIIOIHXHY — ENAOETAIPIKEY XYNAAAATEY

Katd mv eSayopd twv Ouyatpikev Sea Shell Enterprises Ltd. kat Sea Pearl
Enterprises Ltd. o Optlog kateBale € 26.412.326 yua v eayopd toug, ot
ortoleg eixav mpaypatikny akpifodikain adia (fair value) vyoug € 35.077.455.
ZUVEN®OG ITIPOEKUYPE Pla apvnuiky unepasia vyoug € 8.665.129. H apvnuxr)
unepadia pera@epdnke pexpt v 31 AskepPpiou 2001 oe miotwon eV
AITOTEAEOPATOV KATA TV O1dpKela g evaropevouoas @EAUNg (Wrg v

moiwv. Ztig 30 Iouviou 2002 ta mdoia anmotprndnkav ek véou. H unotipnon



¢S aflag Tov mMloiev cUpEeva HE Vv Ved AIoTiPNon IMoU £Yyve, XPERONKe ®©g
npoPAeyn yua anadioon v rmloiwv ota arotedéopata. To umolourto g
apvnukng uvrniepadiag motwdnke og €0odo ota anotedéopata. Kata v e§ayopa
g Ouyatpkng Zenith Maritime Corporation o ‘Optdog katefade € 6.432.040
n ormoia eixe mpaypatukn akpiPodikain adia (fair value) vyoug € 8.110.654.
Zuvenwg Ipoékuye apvnukr vurnepadia uvyoug €1.678.614. H apvnux)
unepadia anooféotnke pe mooo € 208.872 1o oroio motwbnke wg £€0odo ota
arotedéopata Kata ) diapkela KAtoxr)g tou rmoiou. To urndAourto 1mocod v €
1.469.742 diaypd@nKe ota ATIOTEAEOPUATA HE TNV TIOANOT TOU TTAOIOU.

Katda v e§ayopd tng Ouyatrpikrig Bigal Shipping Corporation, o Oputdog
katefalre € 9.305.211 n omnoia eixe mpaypatuxr) akpipodikain adia (fair value)
vyoug € 9.748.316. Zuvenwg rnpoekuye apvnukr unepadia vywoug €443.105.
H apvnuxkr) vniepadia amnoofeotnke pe noco € 34.351 1o omoio motwbnke wg
€00b0 ota arotedéopata kata T didprela ratoxrg tou 1mioiou. To urmoloiro
o006 TV €408.754 Sraypdenke ota AroteAeopata Pe v IIOANOT) ToU ITAoioU.

ZUvVaAAayEG UE OUYYEVEIC ETALPIES

Kata ) diapkela g neptodou mou €Ande v 31.12.2005, o optdog xpewbnke
artd ) pnrpwkn etapia KAGHMEPINH AE. mood € 6.780 (2004: € 0) wg
apolPn rmapoxr)g H10IKNTIKAG KAl AOYIOTIKIG UITOOTHP1§NG Ipog TV etaipia
APTONAYTHZX EETIN.

Tnv 31.12.2005 moocd € O (2004: € 5.044.233) agopa xratafBoAég
MIPOPEPIONATROV ITPOG T1 PUntpiky etapia H KAGHMEPINH A.E.

4. IPOBAETIOMENH TTIOPEIA TOY OMIAOY

H Aiwoiknorn tou opidou npocdokrd, edv ot ouvOrkeg dev addadouv, va ermruxet
aroteAéopata avtiotolxa pe autd g MPOonyoulevng Xprjong ouvexifoviag va
uvlortotei Toug oTOXOUG TNG.

[Terpaiag, 8.03.2006.

To Aloiknuiko Zupfouiio

O 1npoedpog

Apioteidbng Alagpoulog



BEBAIQYH

BeBawvetat ott n avetepn €xkOeon tou A.X. mou arnotedeitat ano (2) oeAideg
eivat auvtr] mou avagépetat oto [Morormounukd EAéyxou mou Xxopriynoa pe

nuepounvia 9.3.2006.

[Tepatag, 9.3.2006

O OPKQTOZ EAETKTHX AOTIZTHZ

KOQNZTANTINOZ KQNETANTINOY
AM.2Z.0.E.A. 33801
OPKQTOI EAETKTEZ MOYP ZTHBENZ A.E.



