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ETHXIO AEATIO

Yuvorntukd Oikovopikd Mey€0n

LTOIXEIA ANMTOTEAEXMATQN THX ETAIPIAX «<H KAOHMEPINH A.E.»

(Mood og eupw)

1/1-31/12/2007 1/l - 31/12/2006

MwArioeig 117.782.345,63 92.352.461,75
Kéaotog MwAnbeéviwy -77.203.370,78 -64.236.340,15
Mikté Képdog 40.578.974,85 28.116.121,60
Amoteléopata Mpo PSpwv XpnpatodoTiK®V Kal EMEVOUTIKGV

Amoteleopdtwy kal ArooBéoswv (EBITDA) 7.746.681,31 4.702.975,05
Amoteléopata Mpo PSpwv Xpnpatodotik@y kai emevdutikay Amoteleopdtwy (EBIT) 5.019.747,45 2.111.602,19
Képdn Mpo @dpwv 7.571.926,82 4.838517,75
Képdn petd and podpoug 6.720.352,03 4.452.416,38

Képdn ava petoxn mou avaloyouv otoug Metoxoug g Mntpikig yia ) xprion
(exppaopéva oe €)
Baoikd Képdn ava Metoxn 0,40 0,26

Alaypappatikn aneikovion anoteAecpdtwy gtaipiag yia tg xprioeig 2006 - 2007

40.000.000
30.000.000 [ 2007
W 2006
20.000.000
10.000.000
[ ] — [ ] e

Miktd Képdog AmoteNéopata AmoteNéopata Képdn Képdn peta
Mpo ®épwv Mpo ®Spwv Mpo pdpwv ané Qopoug
Xpnuatodotikav Xpnuatodotkav
KaI EMEVOUTIKGV Kal EMEVOUTIKGV
Armoteleopdtov ArnoteAeopdtov
Kkar Arooféoswv (EBIT)
(EBITDA)

LTOIXEIA ILOAOINXMOY THX ETAIPIAX <H KAOHMEPINH A.E.»

(Mood og eupw)

ENEPTHTIKO 31/12/2007 31/12/2006
Mn Kukhogopiakd Xtoixeia Evepyntikou 97.794.901,31 82.768.344,92
Kukhogopiakd lMepiouciakd Xtoixeia 52.447.224,12 56.708.084,50
Zuvolo Evepyntikou 150.242.125,43 139.476.429,42
IAIA KEQAAAIA & YMTOXPEQXEIX

Zivolo I16iwv Kepahaiwy 99.858.205,33 98.237.853,30
ZUvolo MakpompdBeopwy Ymoxpewoewy 17.674.248,44 18.947.641,00
Yuvolo BpaxunpdBeopwv Ymoxpewoewv 32.709.671,66 22.290.935,12
Luvolo 18iwv Kepalainv & Yoxpenoenv 150.242.125,43 139.476.429,42
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TYNONTIKA ENONOIHMENA OIKONOMIKA METEOH

Yuvorntkd Evorroinpéva Oikovopikd Mey£60n

ENOINOIHMENA XTOIXEIA ATTIOTEAELMATQN

(Mood og eupw)

1/1 - 31/12/2006 /1 - 31/12/2006

MwArjoeig 133.464.135,27 106.008.321,59
Kéotog MwAndévtwv -86.765.794,60 -73.301.725,66
Mikté Képdog 46.698.340,67 32.706.595,93
Amoteléopata Mpo PSpwv XpnpatodoTiK@V Kal EMEVOUTIKGV

Amoteleopdtwy kal AmooBéoemwv 11.696.421,57 7.120.325,41
Anoteléopata Mpo Pépwv XpnpatoSotik@y kar emevouTIK@Y AmoteAeopdtwy 6.432.845,19 2.146.031,79
Képdn Mpo @dpwv 8.946.177,22 6.063.647,32
Képdn petd amdé @dpoug 7.806.256,90 5.496.141,42
Képdn ava petoxn mou avaloyouv otoug Metoxoug g Mntpikig yia ) xprion
(exppacpéva oe €)
Baoikd Képdn ava Metoxn 0,45 0,33

Aiaypappatikn aneikovion anmoteAecpdtwy opilou yia tig xproeig 2006 - 2007

50.000.000
40.000.000 | [ 2007
M 2006
30.000.000
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Bl .. .
Mikto Képdog AmoteAéopata AmoteNéopata Képdn Képdn petd
Mpo ®Spwv Mpo ®épwv Mpo popwv ané Qopoug
Xpnpatodotikkv Xpnpatodotikwv
Kal EMEVOUTIKGV Kal EMEVOUTIKGV
Aroteheopdtwv Aroteheopdtwv
Kkar Amooféoewv
ENONMOIHMENA L TOIXEIA IXOAOTIMOY
(Mood og eupw)
ENEPTHTIKO 31/12/2007 31/12/2006
Mn Kukhogopiakd Xtoixeia Evepynukou 106.834.971,17 91.447.686,22
Kuxhogopiaka lMepiouoiaxd Xtoixeia 97.395.307,07 104.017.262,73
Xuvolo Evepynukou 204.230.278,24 195.464.948,95
IAIA KEQAAAIA & YNIOXPEQXEIX
2Uvoho I8iwv Kepahainv 145.845.002,77 146.587.645,87
2Uvolo MakpompdBeopwy YOXPEWCEWY 18.466.723,44 19.646.631,89
2Uvoho BpaxumpoBeopwy Ymoxpenoewy 39.918.552,03 29.230.671,19
Zuvolo I8iwv Kepakainv & Yoxpswoewy 204.230.278,24 195.464.948,95
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AIOIKHXH - AIEYOYNIXIH ETAIPIAX

AIOIKHXH - AIEYOYNZXH ETAIPIAX

H KA©HMEPINH A.E. dioikeital and | | perég Aioiknuikd ZupBoulio, n Onteia tou omoiou givar Tpietrg Kal Ajyel
otg 30 louviou 201 1.

Ta péln Tou eivar:

® Apioteidng Ahagoulog, tou lwdvvn, Exteheotikdg MNpdedpog. Kdrtoikog, EOv. Makapiou & Anp. @ainpéwg 2,
N. ®dAnpo.

® lwdvvng Ahagoulog, tou Apioteidn, Mn Exteheotikdg Avumpdedpog. Kdtoikog EBv. Makapiou & Anp. @ainpé-
06 2, N. ®dAnpo.

o N'ewpylog Kwvotavuvidng, tou ©e6dwpou, Mn Exteleotikdg, AveEdptntog Avunpdedpog. Kdtoikog Akudvng
[, ExdAn.

® OspiotokAg Ahag@oulog, tou Apioteidn, Ekteheotikdg AieuBuvwv X0pBoulog. Kdtoikog EOv. Makapiou
& Anp. ©aknpéng 2, N. ddinpo.

® Mdp0Ba Zwn-AsptAn, Tou Ocogdvoug, Extedeotikr Z0pPfourog oe Opata Aiebvawv Yuvepyaoiwv. Kdtoikog
Podou 35, Kngioid.

® Bacileiog Aiapavtomoulog, tou ewpyiou, Exteheotikdg Oikovopikdg X0pBoulog. Kdtoikog Bdpvng 4, N. Zpopvn.

® NikéAaog NaoUpng, tou lewpyiou, ExteAeotikdg Texvikdg XUpPoulog. Kdtoikog ‘Extopog 26, Bouha.

o Xapdhapmog Pouooog, tou Xmupidwvog, Mn ExteAeotikdg, Ave§dptntog ZupPourog. Kdatoikog YynAdvtou 59,
Abrjva.

® ['pnyodpiog Tipaygvng, Tou lwdvvou, Mn Exteheotikdg ZupBourog. Kdtoikog Notapd 57, Meipaidg

® Avtwviog Kapkayidvvng tou Aotepiou, ExteAeotikdg ZupPoulog & Ekddtng Egnuepidag. Kdtoikog Ymepeidou
19, Abriva.

o AAé€avdpog Mamaxeldg tou Apiotopévn, Exteheotikdg Zuppourog. Kdatoikog Epong 10, Wuxikd.

H etaipia deopeletal kal ekmpooweital évavu Tpitwy 0 e&Hg:

Movog: Apioteidng Ahagoulog tou lwdvvou, mpdedpog, kdtoikog Néou Palfjpou, 086g EBvdpxou Makapiou &
Anpntpiou @ainpéwg 2, pe tautdtnta A 049020/64, I M.A. ABnvav.

Ané koivou:

BaciAeiog Aiapavtémoulog tou lNewpyiou, kdtoikog ABnvayv, 086¢ Bapvng 4, N. Zulpvn, pe tavtétnta
| 163034/73 KB IN.A. ABnvav

pE ToV

OcpiotokAny Ahagoulo tou Apicteidou, kdtoiko Néou Parrpou, 086¢ EBvdpxou Makapiou & Anuntpiou ®ain-
péwg 2, pe tautdtnta X 052655/96 A.T. Xuvtdypatog,

f ye Tov

Xprioto Aypagiwtn tou NikoAdou, kdtoiko Nikaiag Attikrg, 086¢ Xndptng |6, pe tautétnta £ 579455/97 AT.
Nikaiag

H &1e0Buvon tng etaipiag ackeital amd toug:

OcpiotokAnig Ahagoulog, Aicubivwv ZupBoulog

AA€Ene Mamaxeldg, Aisubuvtrig g Epnuepidag

NikéAaog NaoUpng, AieuBuvtrig Mapaywyrig

Xprotog Aypagiatng, Aicubuvtrig Oikovopikav & AloiknTik@v YTpeoiov
Mavayiotng Potliwkog, Epmopikdg Aisubuvtrig

Tnv empéleia tng ékdoong tng epnuepidag "H KAOHMEPINH", ektdg twv k.k. ©. Ahagpoilou, ANEEN Mamaxed
kal N. Naoupn €xouv kai o1 akéhouBor:

NikéAaog NikoAdou, Z0pBoulog ‘EkSoong

NikéAaog Kwvotavtdpag, Aisubuvtrig Zuvtagng

Kav/vog ®agoutng, Aisubuvtriig Zovtagng

Kawv/vog KaAAitong, AieuBuvtrig Zuvtagng

NikéAaog Zuddkng, Apxiouvtdktng

Xwkpdatng Toixhidg, YretBuvog Mepiodikav Ekddoewv tng Egnuepidag

ExS6tng tng epnpepidag sivar o k. Avtwviog Kapkayidvvng.

H KAOHMEPINH @)



ETHXIO AEATIO

2npeidvetal ot kavéva pélog tou AX. Sev éxel katadikaobei TeAeoidIka YIa aTPWTIKEG TIPAEEIG, OIKOVOIKA eyKAfjpata
€ival avapepelyPévo oe SIKAOTIKEG EKKPEPGTNTEG TIOU AWOPOUV OE TTTWXEUCT), EYKANUATIKY TTPAEN Kal amaydpeuch doKnong:
® erixelpnuatikrig dpactnpidttag,
® XPNUATIoTNPIAK®WY CUVANaY@V, Kal
® erayy€Auatog, wg oUpBoulog emevduoewy, SieUBUVTIKG OTEAEXOG TPAMEWV KAl AOQANCTIKGV ETAIPIY, aVASoxog €kSo-
ONG, OTEAEXOG XPNUATICTNPIAKWY ETAIPIOV KATT.

‘OMa ta pén tou A.X. kai ta Sieubuvtikd oteAéxn g etaipiag €xouv eMnvikr 1Bayéveia.

Aev vpiotatal ouyyevik oxéon petagu twv MeAwv tou AX. mépav autrig petall twv k.k. Apioteidn, OepiotokAi kai lwdv-
vn Ahagoudou, Tatépa Kal UIwY avtioToIxXd.

KATAAOIOX NMPOXQIMQON TOY APOPOY 6
THX An. 3/347/12.07.2005 THX EMITPOINHX KE®PAAAIATOPAXL

ONOMA IAIOTHTA
Apioteidng Ahagoulog Exteleotikog Mpdedpog AL, pétoxog mooootou dvw tou 20%
O¢piotokhrig Ahagpoulog Exteheotikdg AieuBivav XupBoulog, pétoxog mooootol dvw tou 20%
lwdvvng Ahagoilog Mn Exteleotikég Avumpdedpog
Fewpyiog Kavotavuvidng Mn Exteleotikdg AveEaptntog Avumpoedpog
Xapdhapmog Policcog Mn Exteleotikég AveEdptntog 2upBoulog
Baoikeiog Aiapavtdmoulog Exteheotikég Oikovopikdg Zoppoulog & YmelBuvog Etaipikdv Avakoivooewy
Mdp6a Zon - AeptAi ExteAeotikr) ZUpBoulog oe Oépata Aigbvav Xuvepyaoiav
NikéAaog Naoupng Exteheotikég Texvikog XUpPoulog
Avtaviog Kapkayidvvng Exteleotikog ZUpBoulog - Ekddtng epnuepidag
lpnyodpiog Tipayévng Mn Exteleotikég ZopBoulog
ANéEavSpog Mamaxehdg Exteleotikog ZUpBoulog - Aieubuvtrig epnuepidag
Xprjotog Aypagidtng AiguBuvtrig Oikovopikav Ymnpeoikv kai YnetBuvog E&ummpétnong Metdxwv
Kwvotavtivog Xappmrig Mpoiotduevog Aoyiotnpiou
Abavacia Apapmatdr Opkwtr EAéyktpia - Aoyiotpia
Xapikhela Aktoudiavdkrn Nopikr ZUppouhog
lewpyliog Boukehdtog Nopikég 2UpBoulog
lewpyiog Méyag YmetBuvog Eowtepikol EAéyxou

€@ H KAGHMEPINH



ETHXIEX OIKONOMIKEXZ KATAXTAZXEIXZ XPHXHX 2007

ETHXIEX OIKONOMIKEL KATAXTAXEIX XPHXIHX 2007

lNa ) xprion ané In lavouapiou £wg 3 1n Askepppiou 2007

BeBaiwvetar 6u o1 ouvnupéveg Etrjoieg Oikovopikég Kataotdoeig eivar ekeiveg mou eykpibniav amé to Aloikntikd
YupPouliio tng «H KAOHMEPINH A.E. EKAOXH ENTYMQN MEZA MAZIKHX ENIKOINQNIAY, tnv 18n Maptiou
2008 kar éxouv dnpoociomoinBei pe Tnv avdptnor] toug oto diadiktuo, ot SielBuvon www.kathimerini.gr. Emonpaive-
tal 6t ta dnpocionoinfévta oTov TUTIO GUVOTTTIKG OIKOVOUIKA OTOIXEId OTOXEUOUV OTO VA TIAPAOXOUV OTOV avayve-
o1 opiopéva yevikd oikovopikd otoixeia ald Sev mapéxouv tnv oAdokAnpwpévn eikdva Tng oikovopikig 8€ong kai
twv amoteheopdtwy g Etaipiag kai tou Opilou, cUpgwva pe ta Aiebvij Aoyiotikd MNpdtuna. Emiong, emonpaivetar 6-
T, xdpiv amlomoinong, ota dnuoocieubévta otov TUMO CUVOTTUKA OIKOVOIKA OTOIXEIQ €XOUV YiVEI OPICHEVEG CUNTTTU-
&eig kal avakatata&elg kovouliwy.

Apioteidng Ahagoulog
Mpdedpog tou AloikntikoU Xupfouliou tng etalpiag
«H KAOHMEPINH A.E. EKAOXH ENTYNQN
MEXA MAZIKHX EMIKOINQNIAZL»

H KAOHMEPINH @)



ETHXIO AEATIO

EKOELH EAENXOY ANE=APTHTOY OPKQTOY EAEIKTH AOTIXTH

Mpog toug Metdxoug tng Etaipiag «H KAOHMEPINH ANQNYMH ETAIPEIA EKAOXH
ENTYNQN MELZA MAZIKHE EMIKOINQNIAL»

‘Ex@eomn £Mi TWV OIKOVOUIK®V KATACTACEWV

EXéyEape g ouvnppéveg Oikovopikég Kataotdoeig g «H KAOHMEPINH AE.» (n «Etaipiay), kaBwg kai Tig evo-
TIOINPEVEG OIKOVOUIKEG Kataotdoelg G Etaipiag kar twv Buyatpikav g (o «Opidogy) mou amotelouvtal and Tov e-
Taipiké Kkai evoroinpévo icohoyiopd g 31 Aekepfpiou 2007 kal Tg kataotdoeig amoteAeopdtwy, HeTaforwyv 18iwv
KEPAAQiwV Kal TAUEIAK®OV POWV yia Tn xprion mou €éAnge autr tnv nuepounvia, kKabwg kai mepPiAnyn TwvV onuavtkwy Ao-
YICTIKGV TTOAITIKWY KAl AOITTIEG EMEENYNHPATIKEG CNUEIVOEIG.

EuBuvn tng Aioiknong yia TiG OIKOVOMIKEG KATACOTACEIG

H Aioiknon g Etaipiag €xer v ubuvn yia tv katdptuon Kal eGAoyn Mapouciach TwV OIKOVOUIKOV KATAOTACEWY
oUpgwva pe ta Aigbvri MNpdtuna Xpnpuatooikovopikig MNMAnpogdpnong, 6mwg autd uioBetiBnkav and tnv Eupwrmaikn
‘Evworn. H euBuvn auti mepidapfdvel oxediacpd, epappoyr] kai Siatrpnorn cuoTHPaTog ECWTEPIKOU EAEYXOU OXETIKA ME
™V KatdpTion Kal eUAoYN TMaPOUCiacT OIKOVOMIK@Y Kataotdoewy, amalaypévwy and ouci®mdn avakpifela, mou ogeiletal
oe andtn fj AdBog. H guBuvn autr mepidapPdver emiong tv emoyr kai epappoyr KATAMNA®Y AOyICTIK@V MONTIK@V Kal TV
Sievépyeia AoYICTIKOV EKTIMROEWY TIOU ival AOYIKEG YIa TIG TIEPICTATEIG.

EuBuvn EAeykti

Ak pag euBovn gival n ékppaocn yvapng emi autev Twv Oikovopikwy Katactdoswy, pe Bdon tov é\eyxo pag. Ale-
vepyfoape tov é\eyxo oupgwva pe ta EAnvika Eheyktikd Mpdtuna, mou eivar evappoviopéva pe ta Aiebvry Eheyktika
Mpdtuma. Ta Mpdtuna autd amartolv T CUPPOPPWOT Pag e Toug Kavoveg Seovtoloyiag Kal To oxedlacpd kai Sie-
VEPYEIA Tou eAEyXoU pag pe okomo v eUloyn Siac@dAion 6T ol oIKOVOuIKEG Kataotdoelg sival amalaypéveg amo
ouoci®dn avakpifeia.

O é\eyxog mepihapPdver tn Sievépyeia SIadIKaoI®V yIa TNV CUYKEVIPWON EAEYKTIKWV TEKUNPIWV, OXETIKA HE Ta TTo-
od Kkai TG mAnpogopieg mou mepiAapPdvovtal oTig oikovopikég kataotdoelg. Or Siadikacieg emAéyovtal Katd v Kpi-
on tou eleyktr Kal TepIAapBdavouy v ekTipnon tou KivdUvou ouci®doug avakpiBeiag Twy OIKOVOUIK®V KATAoTAoEwY,
Aoyw amdtng 1} AdBoug. MNa v extipnon tou kivéUvou autou, o gAeyktig Aapfdvel uméyn to cUoTtnpa ecwIEPIKOU &-
Aéyxou OXeTIKA Pe TNV KATAPTION Kal UAOYN MAapoUCiacTh TWV OIKOVOMIK®Y KATAOTAOEWY, JE OKOTIO To oXedIaopo &-
Aeyktikav S1adIKAcIRV yia TIG TIEPICTACEIG Kal OXI YIa TNV €KPPACT YVWHNG £ TG AMOTEAECHATIKGTNTAG TOU CUCTHa-
ToG ecowtepikoU eAéyxou TG Etaipiag. O éleyxoq mepihapPdver emiong v agloAdynon tng KataAAnAdtntag twv Aoyl-
OTIKQV TTONITIK®Y TToU epappéoBnKkayv Kal Tou eUAOYoU TwV eKTINRoEWY Tou €yivav amé tn Aloiknon, kabwg kar a§loAd-
YNO™N TG CUVOAIKI|G TTAPOUGIUCNG TWV OIKOVOUIK®V KATAOTACEWY.

Motevoupe ST Ta eAeyKTIKG TEKPIPIO TTOU EXOUNE CUYKEVTPWOE gival emapkr kal katdAnAa yia tn Bspelinon g

YV®OMNG pag.

Mvopun

Katd tn yvedpn pag, ol ouvnppéveg ETAIPIKEG Kal EVOTIOINHEVES OIKOVOIKEG KATaoTdoelg apouaidfouv evhoya, amd K-
Be ouciwdn amoyn, v oikovopuiky katdotaon tng Etaipiag kar tou Opilou Kkatd v 31n AekepBpiou 2007, kabwg kal
XPMNHATOOIKOVOIKI| TOUG MO0 Kal TIG TAEIAKEG TOUG POEG yia Tn Xprjon Tou éAn&e autr v nuepopnvia, cUNP®Wva e Ta
Aigbvrj Mpdtuna Xpnuatooikovopikrig MAnpogpdpnong, émwg autd uioBetribnkav ané v Eupwndikr ‘Evwon.

Ava@opd emi GAAWV VOUIK®OV Kal KAVOVICTIK®V Bgpdtav
H ‘ExBeaon tou Aloiknuikou ZupBouiou mepihapPdvel Tig minpogopieg mou mpoPAénovtal and ta dpbpa 43a mapd-
ypagog 3 kai 107 mapdypagog 3 tou KN 2190/20 kabug kai and to dpbpo | 1a tou N.3371/2005 kai to mepiexdpevo
TNG Eival CUVETTEG PE TIG CUVNHUUEVEG OIKOVOUIKEG KATAOTACEIG.
Abrjva, 19 Maprtiou 2008
H Opkwtr] EAéyktpia Aoyiotpia

ABavacia M. Apapmatli
AMIOEA. 12821

o GrantThornton

Baoiréwg Kwvotavtivou 44, 116 35 ABriva
AMIO.EA.: 127
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EKOEXH AIAXEIPIZHL AIOIKHTIKOY LrYMBOYAIOY

EKOEXH NMEMPArMENQN TOY AIOIKHTIKOY XYMBOYAIOY
THX ETAIPIAX <H KAOHMEPINH A.E. EKAOXH ENTYINQN MEXA MAZIKHEX EMIKOINQNIAL»
XPHXEQX 1.1.2007 - 31.12.2007

A&iétipgor kUplol kal Kupieg pétoxol,

YmoBdAhoupe cuvnupéva tig Etrfjoieq Oikovopikég kataotdoelg yia tnv 19n etaipikr xprion mou €An&e v
31/12/2007, o1 omoieg ouvtdxBnkav pe Bdon ta AMNXI, kal Tig mapatnprioeig pag emMdvw oe AUTES.

H etaipia katd tn xprion In lavouapiou éwg 3 1n Aekepfpiou 2007 epgpdvice avgnon Twv OIKOVOUIK®Y TG PEYE-
Bdv. Zuykekpipéva, o KUkAog epyaciwv avij\Oe oe € | 17,78 exatoppupia, évavu € 92,35 ekatoppupinv to €tog 2006,
mapouaidlovtag av§non 27,54 %. Ta képdn petd Toug @dpoug avijABav ota € 6,72 ekatoupupia évavt € 4,45 exatop-
pupiwv o £tog 2006. Emonuaivoupe 61 ota képdn PETA TOUG POPOUG KAl OTIG 2 CUYKPIVOUEVEG XPHOEIG CUPTIEPIAAp-
Bdavovtar € 3 ekat. amé pepiopata. Ta oikovopikd amoteAéopata tng xpjong epgavidovtal otig Oikovopikég Kataotd-
o€IG TG etaipiag mou umofdihoupe oty Kpion oag kal mapakaloUpe yia TV £yKPIOH TOUG.

O1 apiBpuodeikteg pe Toug omoioug epgaviletal n oikovopik 8€on tng etaipiag oe otatik popen eival or e€rg:
|. KukhopopoUv evepynuikd = 52.447.224,12 = 3491 %
20volo evepyntikou 150.242.125,43

O apiBpodeiktng autdg ameikovidel Ty avaoyia Twv amartioewy Kal AoV CTOIXEIWY TOU KUKAOQOPOUVTOG evep-
YNTIKOU 0TO GUVOAO TOU EVEPYNTIKOU.

2.'181a kegpdAaia = 99.858.205,33 = 198,19 %
20volo UTToXPEWTEWY 50.383.920,10
3. Kukhogpopouv evepyntiké 52.447.224,12= 160,34 %

BpaxumpdBeopeg unoxpewoeig 32.709.671,66

O apiBpodeiktng autdg ameikovidel tn yevikr peuotdtnta g etaipiag. Asdopévou 6t o apiBpodeiktng eivar peya-
Aitepog g povadag, ivar eppavrig n umepkdAuyn twv BpaxunpdBecpwy UTTOXPEWoEWY amd TIG aMAIToEI§ Kal autd
€xel WG ouvénela v e§ac@AAion TWV MOTWTWY Kal TWV PHETOXWV TNG TaIpiag.

ArnoteAéopata g idiag mepiédou
|. Miktd anoteAéopata = 40.578.974,85= 34,45 %

MwAfoeig 117.782.345,63
2. KaBapd képdn mpo @dpwv = 7.571.926,82= 7,58 %
‘1810 kedhia 99.858.205,33

3. Asiktng amodotikdtnTag cuvoAikwyv amaoxololpevwy kepaiaiwy (ROCE)
Képdn mpo @dpwv & Xpnu/kwv anoteheopdtwy =5.019.747,45 = 4,53 %
‘1810 kedhaia + Adveia 110.757.452,73

O ‘Opidog epgpdvios algnon Twv oIKOVOpIKWY HeyeBwv Tou. Zuykekplpéva o kUkAog epyaciov avijAe oe € 133,46
k., évavu € 106,01 ex. To 2006, mapouacialovtag av§non 25,89 %. Ta képdn petd toug pdpoug avijABav oe € 7,32 ek.
évavt € 5,50 ex. to 2006, mapoucidalovtag avgnon 33,09 %.

H etaipia petégpepe oto kovdUM «Aula meplouciakd otoixeiay damdveg mooou eupw 330.843,26 mou agopouv ot
Snpioupyia kar avdmtugn UNXavoypagik@y MPOYPAPUGT®Y TV OIKOVOUIK®WY UTIPECIV. To mocd autd anoofévetal I-
cdmooa o€ t€éooepa £m).

2npeiwvoupe ét amd tnv nuepopnvia A§ng g xpriong £€wg orfjpepa dev umrp&e Kavéva onpavtkd yeyovog mou
va petafdAlel ouciacTikd Ty eikéva g eTalpeiag.

Yrnokatactijpata tng taipiag

H etaipia éxel oktw unokatactjpata mou Aertoupyouv wg ypageia mwioewy, ta &g 1. MAateia MAatdvou, Kn-
@014, 2. DikeMrvwv 22, Zivtaypua, 3. Toapadou 47, MNeipaidg, 4. Ayiag Zogpiag 4, ©ecoalovikn, 5. Zwkpdtoug 40-42,
ABrva, 6. Xeiudpag 3, Mapouol, 7. Meopat{dyrou 5, ABrva, 8. Maiaiotivng kar Aapiag |, Ahipog.
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Tuppetoxég tng 31.12.2007

ETAIPIA APIOM. METOXQON  AZIA KTHXIHX
I. THAETYTIOX ALE. 9.075 56.505,38
2. ATIOXTOAH AE. 200 12.000,00
3. EYPQIMH AE. 10.500 308.143,80
4. IHT-KA©HMEPINH A.E. 15.000 44.020,54
5. MEAQAIA AE. 25.000 5.282.539,44
6. AT.E. EPTON 3.000.000 5.711.643,43
7. ENTYTIEX KAl AIKTYAKEX AE. 20.000 616.347,03
8. KATAXTHMATA TYTQOY XTO AIEONEZ AEPOAPOMIO ALE. 75.000 220.102,71
9. EEEPEYNHTEX E=MNAOPEP A.E. 16.530 485.155,50

10. APTONAYTHZ EEMN 30.585.140 30.585.140,00

I'l. APKTOX EKAOTIKH EIE 180 5.400,00

12. MAISON EKAOTIKH A.E. 30.000 30.000,00

13. INTERNATIONALNEWSALLINCE(INA) 12.441,60

14. CITY SERVERS 48.797 1.980.930,54

I5. E-ONE 17.500 513.645,59

ENOMOIHMENA ANMOTEAEEMATA THX IAIAX MNMEPIOAOY

|. Eraipieg mou Evomoiouvtai

1.1 H avé@vupn etaipeia «H KA©HMEPINH A.E. - EKAOZH ENTYTIQN - MEXA MAZIKHX EMIKOINQNIAZ».
‘Exdoon nuepnoinv epnuepidwy, meplodik@y, eISIKOV epnuepidwy kal kGBe eidoug evtimou, yevikou N €18ikou mepie-
XOuEvou.

Anpioupyia kai ekpetdAeuon Tunoypageiny, meotnpiny, Aiboypageinv PiAiodeteiwv KA.

1.2 H avavupn etaipeia KINTERNATIONAL HERALD TRIBUNE - KA©HMEPINH A.E.E.» Mpowbnon, Siakivnon
Kal EPTTOPIKY) EKUETANEUCT evTUTTou UAIKOU TTEPIOSIK®Y Kal PUANaSIwV.

1.3 H avavupn etaipeia «MEAQAIA A.E. MEZA MAZIKHY ENHMEPQZHZ KAl EMIKOINQNIAZL». EkpetdaMeuon
padlopwvik®v ctabpav. Mapaywyn kar ekpetdAeuon padlo@wvik@v mpoypappdtwy. Alopydvwon ouvauli®y, pouai-
K@V ekSNADOEWY, EKOETEWY, TTONITIOTIK®Y CUVESPIWY, EPEUVNTIKWV £PYWV TTOU TTPOAYOUV T HOUGCIKN Kal eupUTepd TovV
ToAItiopd

1.4 H avavupn etaipeia «ATE EPTQN. Oiko8opIKEG Kal KATAOKEUAOTIKEG EQYACIEG KAl EKTENEDT TEXVIKOV EPYWV.

1.5 H avovupn etaipeia «kENTYTEZ KAl AIKTYAKEZ EKAOZEIX A.E.» Exddoeig. Emuéleia exddoewv mepioSIkmv
Kal evtUTiwy €v yével yia Aoyapiacpd g Kai yia Aoyapiacpd Tpitwy.

1.6 H «<APTONAYTHZX ETAIPEIA EMENAYZEQN ZTHN NMONTOMNOPO NAYTIAIAy». Enevéuoceig og peToxEg
TTACIOKTNTPIWY ETAIPEINV TIOVTOTIOPWY TAOIWY I} OE PHETOXEG ETAIPEINV XAPTOPUAAKIOU TTAOIOKTNTPIWV ETAIPEIWY TTOVIO-
TOPWV MAOIWV 1] O PETOXEG SIAXEIPITTPINV ETAIPEIDV.

Yuppetéxel pe mooooto 100% otig etaipieq SEA SHELL ENTERPRISES Ltd, n omoia éxel otnv katoxr tng éva de&a-
pevémhoio, to QKEANIZ, tnv SEA PEARL ENTERPRISES Ltd, tnv BIGAL SHIPING CORPORATION «kar T ZENITH
MARITIME CORPORATION, o1 omoieg &gv €xouv otnv Katoxr Toug mhoia.

1.7 H etaipeia «MAISON EKAOTIKH A.E.» H ék&oon nuepnociwv epnuepidwv, mepiodikov kar kdbe gidoug evtu-
TToU YeviKou 1 €181koU Tepiexopévou. H Snpioupyia kar ekpetdMeuon tunoypageiwy, meotnpiwv PipAiodeteinwy KA.

1.8 H avdvupn etaipeia «kEZEPEYNHTHZ-EZMAOPEP ANQNYMH EMIMOPIKH EKAOTIKH EKTYMNQTIKH
ETAIPEIA». Exk&d0oeig. Xxediaopdg n empuéleia mapaywyn eviunev ekdooewy, meploSikwv KA. MNpoprBeia kar mpakto-
peuon mpog ta BifAionwAeia kai epmopia BIBAiwv Kal eviUmwy.
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2. AnnacxolouUpevo Mpocwmiko

I. H KA©GHMEPINH AE.: 449
2. INTERNATIONAL HERALD TRIBUNE — KA©HMEPINH A.E.E: 2
3. MEAQAIA AE.: 42
4. ATE EPFQN: 2
5. ENTYTIEZ KAI AIKTYAKEX AE.: 59
6. APTONAYTHZX ETAIPEIA EEMN: 0
7. MAISON EKAOTIKH ALE.: 0
8. EZEPEYNHTHX-E=NAOPEP ANQNYMH EMMOPIKH EKAOTIKH ETAIPEIA: 12

Xuvolo: 566

3. Etaipikn SiakuBépvnon

To Aioikntiké YupBolAio

2Uppwva pe tov Eowtepikdé Kavoviopd Aertoupyiag g Etaipeiag kai to N.3016/2002 mepi etaipikrig AlakuBépvn-
ong, to Aloikntiké XupPouUlio ekmpoowrei tnv Etaipeia, aokei tn Sioiknon g kal katd kUpio Adyo SiapopPwver Thv
otpatnyikr kal oAtk avdmtugng autrig, evw emormrtelel kal eAéyxel T Siaxeipion g meplouaiag .

To Aioiknukd ZupPoulAio tng etaipeiag amaptidetal amd 7 ekteAeotikd, 2 pn ekteAeotikd péhn kai 2 avedptnta
pn extelecTtikd P€AN ta omoia mMAnpouy TG mpoinobéoeig tou N.3016/2002 mepi Exaipikrig AlakuBépvnong.

Ta péhn tou Aloiknuikol ZupPouliou ogeilouv va amokaAUTtouv ta onpavtikd idla cupgépovta Toug Tou evoé-
xetal va emnpeddovtal dueoa and ouvallay€g 1} anogpdoeig g Etaipeiag kabwg kar kdBe AMn olykpouon 16iwv cup-
@ePOVIWY Pe autwv tng Etaipeiag rj ouvdedepévawv pe auth emixelpricewy Katd tnv évvola tou dpbpou 43€ map.5 tou
K.N.2190/1920, mou avakuymtel katd v doknon Twv Kabnkéviwy toug. Ta péAn tou AloikntikoU Xuppouliou mpénel
va yvwoTtoroloUv TG IpoB€aoeig Toug yia T SievEpyeia OnUAvTIKWV CUVAANAY®V Kdl OIKOVOMIK®V SpactnploTitwy mou
oxetiCovtal pe tnv Etaipeia kabwg emiong kai pe Bacikolg mehdteg fj mpopunBeutég ng.

Eowtepikdg ‘EAeyxog

H unnpeoia Ecwtepikol EAéyxou amotelei mpoindBeon g Etaipikrg AiakuBépvnong. Qg ave&dptntn povdda ma-
pakoAouBei tnv epappoyn kal cuvexr tpnon tou Ecwtepikold Kavoviopou, tou Katactatikou tng Etaipeiag, tng ev
Yével vopoBeoiag kal Twv amo@Acewy Twv EMOTTTKWY APXWV, Ol OTToieg agpopouv otn Aertoupyia tng Etaipiag. Xug ap-
podiotnteg g mepidapPdvetal kar n agloAdynon kai PeAtiwon Twv cuotnudtwy Siaxeipiong KIVOUVWY Kal ECWTEPIKOU
eAéyxou.

Mapéxel exBéoelg, otoixeia kal eionyfioelg oto A.X. ava@opikd pe OAeG TIG TTTUXEG TNG AeIToupyiag Kal TG ouvep-
yaoiag pe omoladimote emPAémouca apxn kal avagépel oto A.Z. TUXSV CUYKPOUOEIG GUPPEPOVTIWY PeTagu tng Etal-
peiag kal Twv peAwv Tou A.Z. fj Twv SIEUBUVTIKWY OTEAEX®V.

4. '181a Kegpdlaia - Oikovopikd Itoixeia 2007

4.1 H KA©OHMEPINH A.E.

To petoxiké tng kepdhaio avépxetar og € 10.200.000 kar Siaipeital og 17.000.000 ovopaoTiKEG PETOXES, TWV
€ 0,60 exdotn. H eowtepiki Aoyiotikr a&ia 6mwg autr mpokurmtel ané tov icoloyiopd g 31.12.2007 avépxetal oe
€ 99.858.205,33 1j € 5,87 avd petoxry. O kikhog epyaciwv to 2007 avriAbe oe € 117.782.345,63 évavu € 92.352.461,75
NG TMPONYOUPEVNG XPoEWS Kal Ta kéPSn po @épwv ot € 7.571.926,82 évavu € 4.838.517,75 tou 2006.

4.2 INTERNATIONAL HERALD TRIBUNE - KA©OHMEPINH A.E.E.

To petoxiké tng kepdhaio avépxetal o € 87.900,00 kai Siaipeital og 30.000 petoxég wwv € 2,93 exkdotn. H eowte-
pik Aoyiotikr a§ia énwg auth mpokumtel and tov Icohoyiopd g 31.12.2007 sivar apvnukr (579.377,34) .O kikhog
epyaciwv to 2007 avijAbe oe € 1.770.168,20 évavu € 1.491.637,63 g mponyoupévng xprioews Kai ol {npieg Xpioewg
mpo @opwv ot € 82.663,47, évavu {nuiwv € 183.090,94 tou 2006.

4.3 MEAQAIA ALE.

To petoxikd g kepdhaio avépxetal og € 733.750,00 kar Siaipeitar og 25.000 ovopactikég petoxég twv € 29,35
ekdotn. H eowtepikr Aoyiotikr aia énwg autr mpokumtel and tov 1oohoyiopd g 31.12.2007 avépxetal og €
379.856,98 1} € 15,19 ava petoxr. O kikhog epyaciwv aviiAOe oe € 2.880.865,34 évavu € 2.933.932,29 g mponyoupé-
vng xprioewg kai ta k€pdn mpo @dépwv ot € 57.301,50 évavt kepdwv € 106.193,81 tou 2006.
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4.4 ATE EPTON

To petoxikd tng kepdAaio avépxetal oe € 2.190.000,00 kai Siaipeitar oe 3.000.000 ovopaoTikéG HETOXEG TWV
€ 0,73 exdotn. H eowtepiki Aoyiotikr a&ia 6mwg autr mpokurmtel and tov Iooloyiopd g 31.12.2007 avépxetal oe
€2.292.827,98 1§ € 0,764 avd petoxii. O kikhog epyacidv avij\Be oe € 803.520,35 évavu € 764.946,96 tng mponyoupé-
VNG Xprioewg Kai ta kEPdn mpo @dépwv ot € 26.875,45 évavu kepdov € 43.869,50 tou 2006.

4.5 ENTYTIEY KAI AIKTYAKE> A.E.

To petoxikd g ke@dhaio avépxetal oe € 587.000,00 kar Siaipeitar o 20.000 ovopactikég petoxég twv € 29,35
ekdotn. H ecwtepikr Aoyiotiki a&ia dmwg autr mpokumntel amd tov IcoAoyiopd tng 31.12.2007 eival apvntikn
(377.735,28). O kuKkhog epyacidv avijiBe oe € 1.706.287,94 évavu € 1.297.240,07 tng mponyoupévng Xprioews Kai ta
Képdn mpo @dpwv oe € 147.937,85 évavu € 106.157,23 tou 2006.

4.6 APTONAYTHZ ETAIPEIA EMENAY>EON >THN MONTOMOPO NAYTIAIA

To avaingBév kal kataBefAnpévo petoxikd tng kepdhalo avépxetal oe € 30.585.140,00 kar Siaipeital oe
30.585.140 ovopactikég petoxég wwv € 1,00 ekdotn. H ecwtepiki Aoyiotikr a&ia 6mwg aut mpokUrtel and Tov Icoho-
yioud tng 31.12.2007avépxetal oe 85.040.271,00 i € 2,78 avd petoxr. O kikhog epyaciadv avijibe oe € 6.170.367,00
évavt € 4.999.939,00 tg mponyoupévng xprioews Kai ta képdn mpo @dpwv ot € 3.192.980,00 évavu € 3.876.377,00
Tou 2006.

4.7 MAISON EKAOTIKH A.E.

To petoxikd tng kepdlaio avépxetarl o € 60.000,00 kai Siaipeital oe 60.000 petoxég wwv € 1,00 exdotn. H ecwte-
piki Aoyiotiki a§ia énwg auty mpokumtel amd Aoyiotik katdotaon g 31.12.2007 avépxetal oe € 523.997,41 1| €
8,73 ava petoxr. O kikhog epyaciav avide oe € 5.995.666,96 évavu € 5.276.796,48 tng mponyoupévng Xprioews Kal
ta képdn mpo popwv oe € 391.453,35 évavu € 141.171,30 tou 2006.

4.8 ECEPEYNHTH2-EZMAOPEP ANONYMH EMIMOPIKH EKAOTIKH EKTYTMQTIKH ETAIPEIA

To petoxikd tng kepdhalo avépxetal o € 587.000,00 kar Siaipeitar oe 20.000 ovopaotikég petoxég twv € 29,35 &-
Kdotn. H ecwtepiki Aoyiotikr a§ia dmwg autr mpokumtel amd tov Icohoyiopd tng 31.12.2007 avépxetal oe
€ 794.965,46 11 € 39,75 avd petoxij. O kUkAog epyacidv avijAbe oe € 1.616.803,94 g mponyoupévng xprioewg évavt
€ 1.697.919,01 kai ta képdn mpo @épwv ot € 112.969,73 évavu € 94.285,64 tou 2006.

5. MpoPAemopevn Mopeia Tou Opilou

H pntpiki etaipia, yia to €tog 2008, mpoPAémel v Siatripnon g kepdogopiag tg. H Siatjpnon g kukhogo-
piag tng epnuepidag ota emimeda tou 2007 cuvdualdpevn pe v al§non g TIPRG TWANCNG, N TPOCEAKUCH TIEPICCO-
TepWV SlIaPNUICTIKGY 068wV, KabWG emiong Kai n aignon twv ec6dwv and eKTUNHOEIG TPITWV ASY® TG MPoPAemSpe-
vng Aeitoupyiag Tng véag pnxavrig €ival ol onpavtkdtePol Mapdyovieg Mou artiohoyouv Ty mapandve mpoPAedn. H e-
Taipia uhotolei to emevéutikd G ox€dio UPoug 20,1 exkat. eupw, To omoio axei umaxBei otov avamtu§iakd vépo
3299/2004. To ox£€810 apopd Kupiwg TV ayopd véag eKTUMWTIKA G HOVAdAg Kal TOV EKCUYXPOVIOHS TWV UTIaPXOUCKV
unodopwv. ‘Ocov agopd TG Buyatpikég eTalpieg ol oTOXO! TTou €xouv tebei amd Tig SI0IKOEI§ TOUuG KIvoUvTal TTPOG
v iSia katelBuvon pe autoug TG PNTPIKG eTalpiag kal mpoPAEmouy va éxouv BeTikd amoteAéopata.
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EMEZHITHMATIKH EKOEXIH

NMAHPO®OPIEL ANAD®OPIKA ME TA ZHTHMATA
THX MAPATPA®OY | TOY APOPOY I 1A N. 3371/2005

EMEZHIHMATIKH EKOEXH
MPOX THN TAKTIKH FENIKH XYNEAEYXH TQON METOXQN

H mapouca enegnynuatikr €ékBeon tou Aloikntikold ZupBouliou mpog tnv Taktikr Meviki Zuvéleuon Twv PETOXWV
TepIEXEl avaluTIKEG TANPoPopieg avapopikd pe ta {ntrjpata tng mapaypdeou | tou dpbpou | la tou Népou
3371/2005.

(a) AiapBpwaon Metoxikou Kegpalaiou

To Metoxiké Kegdhaio tng etaipiag avépxetal oe euped déka ekatoppipia diakdoieg xihiddeg (10.200.000), Siai-
poupevo oe dekaemtd ekatoppupia (17.000.000) petoxég, ovopaotikiig aiag e€fvta Aemtwv tou supw (0,60) n kdbe
pia. To ouvolo (100%) twv petoxdv Tng taipiag gival KOIVEG OVOPAOTIKEG Kal adIaipeTeS, TNPOUPEVEG O AUAN pop@i
Kkal dev undpxouv e181kéG katnyopieg petoxwv. OAeg ol petoxéq tng Etaipiag givar eionypéveg mpog Siampaypdteuon
otnv Ayopd A&k tou Xpnpatiotpiou ABnvav otnv katnyopia MeydAng Kegahaiomoinong. Kabe petoxrj mapéxel to
Sikaiwpa piag Yrigou. Ta Sikaiwpata Kal ol UTTOXPEWCEIG TTOU GUVOSEUOUY TIG HETOXES gival autd Tou poBAémovtal
amé tov K.N. 2190/1920.

Ta kUpia SiKAI®PATA Kal Ol UTTOXPEWGEIG TTOU amoppEouy amd Tr PEToxr], CUHPWVA PE TO KATACTATIKG TG £TAIpiag
kai tov K.N. 2190/1920, éxouv wg €&ng:

|. KaBe petoxr mapéxel Sikaimpa oto mpoidv g ekkabdpiong tng etaipikig meplouciag, o mepimwon didhuong
™G etaipiag kar otn diavopr Twv KepSWV auTrg Katd to Adyo tou katafeBAnpévou kepalaiou TG PeTOXNG MPOG TO
ouvohiké Metoxiké KegpdAaio.

2. To dikaiwpa emi Tou pepiopatog and ta €triola 1} ta katd v ekkabdpion képdn g Etaipiag. Autd umoloyilo-
vtal kat' ehdxiotov ico to 35% twv kabapwv kepSwv PeT agaipeon Pévo tou taktikou amobepatikol. To mocd autd
Siavépetal and v Etaipia wg mpwto pépiopa, eved n xoprynon mpdécbetou pepiopatog amogaaifetar amd tn lMNevikn
Yuvéleuon. Mépiopa Sikaloutal kGBe pétoxog, o omoiog avagépetal oto tnpoupevo amnd tnv Etaipia pntpwo petdxwv
Katd v nuepopnvia mpoodiopiopol SikaloUxwv pepiopatog. To pépiopa katafdAletal oto PETOXO EVTOG 2 PNVaV a-
6 v nuepopnvia tng Taktkig Mevikig ZuvéAeuong TTou eVEKPIVE TIG ETHOIEG OIKOVOMIKEG kataotdoelg. O tpdmog Kal
o témog kataBoArg Tou pepiopatog avakoivwvetal péow tou Tumou. To Sikaiwpa eiompa&ng mapaypdeetal kai o a-
vtiotoixo mood mepiépxetal oto Anpdaio petd v mapéleucn 5 €TV amod to TENOG Tou £TOUG KATd TO OTIoIo EVEKPIVE
™ Siavopn n Mevikr) Zuvéleuon.

3. Xe kdBe mepimtwon auv§foewg Tou Metoxikou Kegahaiou mou Sev yivetal pe eiopopd oe €idog kabwg kar €kdo-
ongG opoloyiwv pe Sikaiwpa petatpomig Toug oe peToxEG i (Y) oto mAaioio MNpoypdupatog AlaBéocewv Metoxwv
(Stock Option Plan), cbpgewva pe v mapdypago 9 tou dpbpou |3 tou K.N. 2190/1920, mapéxetal Sikaiwpa mpoTipn-
ong o oAOkANPo To VEo KePdAalo 1} oto opoloylakd Sdvelo uép Twv KAtd v emoxi TG €KSoonG HETOXWY, CUPPW-
va e To AOYyOo GUPHETOXIG TouG oTo u@iotdpevo Metoxiké KegpdAaio.

4. Aikaiwpa Myng avtiypd@ou Twv OIKOVOMIK®V KATACTACEWY, TwV EKOECEWY TWV OPKWTWV EAEYKTWY Kal Tou Alol-
KnTikoU XupBouAiou tng Etaipiag.

5. H leviki} Zuvéleuon twv petdxwv g Etaipiag Siatnpei dAa ta Sikaiwpatd tng katd ) didpkeia g ekkabdpi-
ong oupewva pe To Kataotatikd tng.

H eubuvn twv petdxwy g Etaipiag mepiopiletal otnv ovopaotiki a&ia Twv PETOXWV TIOU KATEXOUV.
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ETHXIO AEATIO

(B) Nepiopiopoi otn petaBifacn petoxav g etaipiag

Bl. Z0pewva pe To KATaoTatikd TG £TaAIpiag:

H petafifaon twv petoxav eivar ehelBepn kal Sev ugictatal ek tou KataotatikoU tng Etaipiag mepiopiopoi
otn petafifact Toug, anarteital SPWG UTOXPEWTIKWG CUPBoAaioypa@Ikd €yypago Kal Kolvoroinan aviypd-
@ou Tou pe SIKaoTIKS empeAnTr) péoa oe mévie (5) nuépeg amoé tnv umoypa@r] Tou eyypdpou ToUTou GTo
Ymoupyeio Epmopiou (Avdmtugng), tn Mevikr Ipappateia Tumou kar MAnpogopiov kar tyv Evwon I18ioktntov
Hpepnoiov E@nuepidwv ABnvav. Emeidn or petoxég tng Etaipiag eivar eionypéveg oto Xpnpatiotrpio, oUp-
Qwva pe to vopo 1746/1988, n petaBifacti toug unopei va yivetal kai pe ) diadikacia petafifacng ovopa-
OTIKWV PETOXWYV AVWVUP®Y ETAIPEIDV EICNYHEVWV 0TO XpnuaTIoTHpIo, KATd T Xpnyatiotpiakr vopobeaia,
émwg autr| 1IoxUel KGBe @opd.

To Sikaiwya mpotipnong pe Toug meplopiopols Twv Tap. 6 & 7 tou dpbpou |3 tou KIN. 2190/1920, propei
pe andégaon tng Mevikrg Xuvéleuong va mepiopioBei fj va katapynBei. Katd to Katactatikdé g etaipiag pe-
Td Vv mdpodo g Mpobeopiag yia v doknon Tou SIKaI®PATog MPOTiUNong, mou opiletal and to dpyavo
NG eTaipiag mou amogaailel Tnv augnon kai mou Sev PMopei va gival PIKPSTEPN AMd Wrvd, Ol HETOXEG TTOU
Sev avahieOnkav ané toug makaiolg petdxoug, pmmopoulv va SiateBolv eAelBepa amd to Aloikntiké ZupfBou-
No. H mpdokAnon yia tnv evdoknon tou SIKaI®PAToG TTPOTIUNONG, oTtnV omoid TIPETEl va PVNHOVEUETal Kal 1)
mpoBecpia doknong tou dikaidpatog, dnuoaieletal oto Teuxog Avwvipwy Etaipiov & Etaipidv MNepiopiopé-
vng EuBuvng tg Epnpepidag g KuBépvnong. Kat'e&aipeon, eneidi dAeg o1 petoxég g etaipiag gival ovo-
PACTIKEG, N MPOOKANGCN Yid eVACKNON Tou SIKAI®HATOG TTPoTiunong eival Suvato va yivetal Je OUCTNPEVEG &-
MOTOAEG TTou Ba oTéAvovTal OTOUG PHETGXOUG.

(Y) Enpavtikég dueoeg 1} €UUECEG CUMMETOXEG Katd TV €vvola twv diatdéewv tou M.A. 51/1992

O pétoxol, UOIKA 1] VOIKA TTIPOOWTId, TIOU KATEXOUV dlead 1] EUHECA TTOCOOTO TOU HETOXIKOU KePaAaiou
peyalUtepo amd to 5% eivar ol €€

METOXOX APIOMOX METOXQN MOXOXTO %
Apioteidng |. AAagouilog 6.927.220 40,75%
O¢epiotokig Ap. Alagoulog 3.704.000 21,79%
EAévn oul. Ap. AAagpoulou 2.109.540 12,41%
EupU emevdutikd Kkoivo & Beopikoi emevouTég 4.259.240 25,05%
LYNOAO 17.000.000 100%

Aev undpxouv dAol PETOXOI-QUOTIKA 1) VOMIKG TIPOOWTIA- TTOU VA KATEXOUV AUED I EUPEST TTOCOOTO AVWTE-
po tou 5% tou MetoxikoU Kegahaiou tng etaipiag kai Toug omoioug va yvwpiel n etaipia.

(8) Kdatoxol petoxwv mou mapéxouv €181kd Sikaidpata eAéyxou

Aev unidpxouv PETOXEG NG €Talpiag TTou mapéxouy e18Ikd SIKaidpata EAEyxou.

() Nepiopiopoi oto Sikaimpa Prigou - MNMpobBeopieg GoKNONG OXETKAV SIKAIWPATOV

Aev mpofAémovtarl and to Kataotatikd nepiopiopoi oto dikaiwpa Prigou. ZUPPwvVa Pe TO KAaTaoTatiko TG
etaipiag, o YETOXoG yla va éxel Sikaimpa mapactdoews Kal Yrigou otn evikr Xuvéleuon, umoxpeoutal va
kataBéoel mévte (5) touldxioTov npépeg mpiv v opicBeioca yia T cuvedpiaon TG ZUVEAEUONG TIG PETOXES
TOU 1} TOUG TPOCWPIVOUG TITAOUG, OTo Tapeio Tng etaipiag fj oto Tapeio Mapakatabnkav kar Aaveiwy 1} og o-
moladrmote tpdmeda oty EMGSa évavt anodeifewg mou Ba katatiBetal kai autr oty etaipia mévte (5) tou-
Adxiotov npépeg mpiv tn ouvedpiaon. Méoa otnv idia mevBripepn mpobeoyia, mpémel va katatiBevtal oty é-
Spa g eTalpiag kal Ta TUXOV €yypaga avumpoowmeloews.

(oT) Zuppwvieg HETOXWY Yia TIEPIOPICHOUG ot petaBifacn petoxav | otnv doknon Sikaiwpdtwv Prigou

Aev undpxouv oup@wvieg petagl PETOXwY yia Teplopiopous otn petafifacn pyetoxwv fj otnv doknon dikai-
WAtV YPrjgou, Tou va gival yVwoTtég otny etaipia oute mpofAénetal and to Kataotatikd g etaipiag n Su-
vVaTtoTNTa TETOIWV CUPPWVIWY TWV PHETOXWV.

(¢Q) Kavdveg diopiopou / avukatdotaong pehwv A.XL. kai tpomnonoinong Katactatikou, epoécov Siagpoporoi-
ouUvtal amé ta npoPAenopeva otov K.N. 2190/1920

O1 kavdveg mou mpoPAémel to kataotatikd g Etaipiag yia to Siopiopd kai v aviikatdotaon Twv PeAdV
Tou AloikntikoU ZupBouliou Sev Siapopomololvtal and ta éoa mpofAémer o N. 2190/1920.
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EMEZHITHMATIKH EKOEXIH

(n) Appodidtnta tou A.X. yia £€Kkd00N VEWV PETOXWYV / ayopd 18iwv peTox®wv cUP@wva pe to dpbpo 16 tou
K.N. 2190/1920

n.l.

n-2.

n.3.

20ppwva pe g diatdeig tou dpBpou 5 map. 2 tou Kataotatikou tng Etaipiag, to Aloikntiké Zupfouiio
¢ Etaipiag katd tn Sidpkeia g mp@tng mevtastiag and ) vouipn ouotact g propouce petd and a-
To@aocn twv 2/3 Tou cuvolou Twv PeA@V Tou va au§dvel To PeToXIKO Kepdhalo thg Etaipiag pe v €xdo-
on véwv petoxwv. H e§oucia auty pmopei va avavewbei and wm Mevikry Zuvéleuon yia xpovikd Sidotnpa
mou Sev Eemepvad ta mévte (5) €t yia kGBe avavéwon.

H e&oucia autr| dev éxel xopnynBei oto A.X tng Etaipiag.

Kat' e&aipeon g didtagng tng mponyoupevng mapaypdeou, cuppwva pe Tig Siatd&eig tou dpbpou 5
map.4 kai 5 tou KataotatikoU g Etaipiag edv ta anobepatikd tng Etaipiag umepPaivouv to éva Sékato
(1/10) Tou kataPePAnuévou petoxikol Kepalaiou, TdTe amarteital Mavia and@acn) TG YEVIKAG CUVEAEU-
ong pe tnv anaptia kar mAeloPneia tou dpbpou 15 tou Kataotatikol tng Etaipiag (e§aipetikr amaptia
kal mieloyneia). Or1 au&rioeig Tou kepalaiou Tou amogacifovtal cUP@WVa Pe TV dvw mapdypago 2 tou
dpBpou 5 tou KataotatikoU Sev amotelouv tpomomoinon tou Kataotatikou.

210 Kkataotatkoé tng Etaipiag Sev umdpxer e1dikn mpdPAeyn yia v appodidtnta tou AloikntikoU cup-
Bouliou 1} opiopévwyv ped@v Tou AloikntikoU ZupPouliou yia v ayopd 1I8iwv pETOX@V Kal IoXUouv Ta
mpofAendpeva oto dpbpo 16 tou KIN.2190/1920 evd to Aloikntikd ZupBouAio dev éxel eEouciodotnBei
amdé Tt Mevikr Zuvéleuon Twv PeTOXwY va Tipofei o€ ayopd 18iwv PETOX®V.

(8) Inpavtkég cUPQMVIEG TG £TAIpiag Tou IoxUouyv / TpomomoloUvtal / Afyouv o€ mepimtwon aAAayng otov
€Aeyxo TG eTaipiag Katomv dnuoéoiag mpotacng
Aev ugictavtal T€Toleg GUPPWVIES.

(1) Zuppwvieg amolnuinong pedav A.X. | mpocwmikoU GE TIEPIMTWON mapaitnong / anéluong xwpis Bdcipo
Adyo 1} teppaticpou Onteiag / anacxoAnong Adyw dnpdoiag mpotacng
Aev undpxouv cupgwvieg g Etaipiag pe péAn to A.X. ] e TO MPOCWIKS TNG, Ol oTToieg va MPoBAEMouV v
katapoAr anolnpinong e1dikd oe mepimwaon mapaitnong, fj anéAuong xwpig Bdoipo Adyo 1 Teppatiopoy g
Bnteiag fj g amaoxoAnong toug egartiag Snpdaoiag mpdtaong.

Néo ®dAnpo, 18 Maptiou 2008
TO AIOIKHTIKO XYMBOYAIO
O NPOEAPOX
Apioteidng . AAagouilog

H KAOHMEPINH @)



ETHXIO AEATIO

loohoyiopés Mntpikig kar Opilou

ENEPTHTIKO

Mn Kukhogopiaka Ltoixeia Evepyntikou
Evowpateg Axivntomoiroeig

Aula lMepiouciakd Xtoixeia

Enevduoeig oe Zuvdedepéveg Emxeiprioeig
Noiméc Emevéuoeig

AvaBalépeves Dopoloyikég Amartioeig
Noimég MakpompdBeopeg Anartrioeig

Kukhogopiakd Mepiouciakd Lroixeia
Anobépata

Mehdteg kar Aomég Epmopikég Anartrjoeig
Noimég Amartioeig

Aoimd Kukhogopiakd Ztoixeia Evepynuikol
Tapeiakd AiaBéaipa kai loodivapa

Xyvolo Evepynuikou

IAIA KE®AAAIA & YIMTOXPEQLEIZ
181a Kepdhaia

Metoxiké Kepdhaio

Ynép to Aptio

AnoBepatikd Euloyng A&iag

Aoimd AmoBepatikd

AnoBepatikd Metatpomig Iooloyiopou
AnoteNéopata Eig Néov

181a kepdAala amodidopeva oToug PETOXOUg
e Mnpikrig

Aikaiopata Meioyngiag

Zyvolo I6iwv Kepahaiwv

MaxkpomnpoBeopeg Yoxpewoeig
Makpomnpdbeopeg Aaveiakég Ymoxpewaoelg
AvaBaldpeves Dopoloyikég Yoxpewaelg
Ymoxpewoelg MNapoxwv MNpoocwmikoy Adyw
E€650u amo v Ymnpeoia

Noimég MakpompdBeopeg Ymoxpewoelg
XUvolo MakporpdBecpwv Yoxpewoewv

BpaxumpoBeopeg Yoxpewoeig
MpopnBeutég kai Aoimég Ymoxpewaoelg
Tpéxouoeg Dopoloyikég YTOXPEWTEIG
BpaxunpdBeopeg Aaveiakég Ymoxpewaoeig
Noimég BpaxumpdBeopeg Ymoxpewaoeig
BpaxunpdBeopieg MpofAéyeig

ZUvolo BpaxunpoBecpwv YIIOXpEWoERV
ZUvolo YNoXpeRGEWV

Xuvolo I6iwv Kepalaiwv kal Yoxpewoeav

Inp.

6.1
6.2
6.3
6.3
6.4
6.5

6.6
6.7
6.8
6.9
6.10

6.1
6.1
6.1
6.1
6.11

6.12
6.4

6.13
6.14

6.15
6.16
6.12

6.17.a
6.17.8

O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
103.286.426,74  88.017.563,81 5234541497  37.331.023,51
2.384.078,41 2.381.566,02 2.338.530,46 2.336.279,92
0,00 0,00 4243126584  42.431.265,84
741.344,88 579.095,77 599.107,11 601.285,1 1
325.907,59 384.389,45 0.00 0,00
97.213,55 85.071,17 80.582,93 68.490,54
106.834.971,17 91.447.686,22 97.794.901,31 82.768.344,92
11.448.741,27 6.957.343,95  10.073.292,37 5.489.234,89
32.127.983,15  35.697.203,60  27.727.290,34  31.458.693,13
1.433.406,48 3.146.019,91 6.490.609,79 4.865.943,62
1.203.870,63 941.825,27 6.157.227,74 5.897.442,52
51.181.305,54  57.274.870,00 1.998.803,88 8.996.770,34

97.395.307,07 104.017.262,73 52.447.224,12 56.708.084,50

204.230.278,24 195.464.948,95 150.242.125,43 139.476.429,42

10.200.000,00
65.779.742,36
22.955.732,00
5.262.188,16
-25.235.504,00
66.728.440,5 |

10.200.000,00
65.779.742,36
17.743.714,00
4.887.241,72
-15.677.138,00
63.636.118,59

10.200.000,00
65.779.742,36
0,00
2.890.263,07
0,00
20.988.199,90

10.200.000,00
65.779.742,36
0,00
2.667.642,25
0,00
19.590.468,69

145.690.599,03 146.569.678,67 99.858.205,33 98.237.853,30

154.403,74

17.967,20

0,00

0,00

145.845.002,77 146.587.645,87 99.858.205,33 98.237.853,30

4.800.000,00 6.542.147,79 4.800.000,00 6.542.147,79
4.281.187,84 3.729.141,88 4.017.910,96 3.474.092,64
4.656.126,39 4.299.380,68 4.156.642,05 3.864.096,40
4.729.409,2| 5.075.961,54 4.699.695,43 5.067.304,17
18.466.72344  19.646.631,89 17.674.248,44 18.947.641,00
26.951.64579  21.322.26429  23.603.892,67  18.369.833,50
1.520.163,42 [.155.211,92 1.132.750,64 846.759,24
8.871.062,60 4.997.325,76 6.099.247,40 1.899.194,12
2.073.759,70 1.504.573,57 1.594.021,75 1.175.148,26
501.920,52 251.295,65 279.759,20 0,00

39.918.552,03 29.230.671,19 32.709.671,66 22.290.935,12

58.385.275,47 48.877.303,08 50.383.920,10 41.238.576,12

204.230.278,24 195.464.948,95 150.242.125,43 139.476.429,42
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OIKONOMIKEXZ KATAXTAXIEIX

Katdotaon anoteleopdtav xpriong Mntpikng kar Opilou

O OMIAOX H ETAIPEIA
01/01- 01/01- 01/01- 0l/0l-
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Inp.
MwArioeig 133.464.135,27 106.008.321,59  117.782.345,63  92.352.461,75
Kdotog MwAnBéviwv 6.18 -86.765.794,60  -73.301.725,66  -77.203.370,78  -64.236.340,15
Mikté Képdog 46.698.340,67 32.706.595,93 40.578.974,85 28.116.121,60
Aoind Ecoda ExpetdMeuong 6.19 1.165.309,49 2.568.258,09 1.565.485,15 2.937.701,32
E€oba Aidbeong 6.20 -32.959.757,31  -25.029.579,93  -30.935.100,12  -23.464.366,43
E€oba Aloiknong 6.20 -7458291,23  -6.87841844  -5804.97864  -5.160.409,82
Aoimd E§oda Expetdeuong 6.19 -1.012.756,43  -1.220.823,86 -384.633,79 -317.444,48
Anoteréopata Mpo Pépwv Xpnpatodotikav
ka1 Enevéutikadv AmoteAeopdtav 6.432.845,19  2.146.031,79  5.019.747,45 2.111.602,19
Xpnpatooikovopikd Ecoda 6.21 3.193.325,19 4.426.220,59 3.159.028,71 3.042.099,91
Xpnpatooikovopikd E§oda 6.21 -848.670,27 -527.636,10 -606.849,34 -315.184,35
Képdog amo Anéktnon Etaipeiag 0,00 41.220,38 0,00 0,00
Képdn/Znpieg amo Xuyyeveig Emxeiprioeig 6.3 168.677,1 1 -22.189,34 0,00 0,00
Képdn npo @opwv 8.946.177,22  6.063.647,32  7.571.926,82 4.838.517,75
®Spog Eicodrjpatog 6.22 -1.139.920,32 -567.505,90 -851.574,79 -386.101,37
Képdn petd ané @opoug 7.806.256,90  5.496.141,42  6.720.352,03 4.452.416,38
Katavepnpéva oe:
Metdxoug TG PNTeIKig 7.669.820,36 5.544.899,12 6.720.352,03 4.452.416,38
Aaigpata peioyngiag 136.436,54 -48.757,70 0,00 0,00
Baoika képdn avd petoxi 6.23 0,45 0,33 0,40 0,26
lMpotevépevo pépiopa avd Metoxi 0,30 0,30
Zivoyn anoteAeoPdTwV mePIGdou

Anoteléopata NMpo Pépwv Xpnpatodotikwv
kal Emevdutikdv Amoteleopdtwy Kal amooféoewy 11.696.421,57 7.120.325,41 7.746.681 31 4.702.975,05
Anoteléopata MNpo Popwv Xpnpatodotikey Ka
Emevbutik@v AmoteAeopdtwv 6.432.845,19 2.146.031,79 5.019.747 45 2.111.602,19
Képdn mpo @opwv 8.946.177,22 6.063.647,32 7.571.926,82 4.838.517,75
Képdn petd amé pdpoug 7.806.256,90 5.496.141,42 6.720.352,03 4.452.416,38
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Prinect Printready ColorCarver
Page is color controlled with Prinect Printready ColorCarver 3.0.73
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To view actual document colors and color spaces,
please contact your local Heidelberg office in order to get a free
Prinect Color Editor (Viewer) plug-in.

Applied Color Management Settings:
Output Intent (Press Profile): ISOcoated_v2_eci.icc

RGB Image:
Profile: HDM sRGB Profile.icm
Rendering Intent: Perceptual
Black Point Compensation: yes

RGB Graphic:
Profile: HDM sRGB Profile.icm
Rendering Intent: Absolute Colorimetric
Black Point Compensation: no

Device Independent RGB/Lab Image:
Rendering Intent: Perceptual
Black Point Compensation: yes

Device Independent RGB/Lab Graphic:
Rendering Intent: Absolute Colorimetric
Black Point Compensation: no

Device Independent CMYK/Gray Image:
Rendering Intent: Perceptual
Black Point Compensation: yes

Device Independent CMYK/Gray Graphic:
Rendering Intent: Absolute Colorimetric
Black Point Compensation: no

Turn R=G=B (Tolerance 0.1%) Graphic into Gray: no

Turn C=M=Y,K=0 (Tolerance 0.1%) Graphic into Gray: no
CMM for overprinting CMYK graphic: no
Gray Image: Apply CMYK Profile: no
Gray Graphic: Apply CMYK Profile: no
Treat Calibrated RGB as Device RGB: yes
Treat Calibrated Gray as Device Gray: no
Remove embedded non-CMYK Profiles: yes
Remove embedded CMYK Profiles: no

Applied Miscellaneous Settings:
All Colors to knockout: no
Pure black to overprint: yes  Limit: 100%
Turn Overprint CMYK White to Knockout: yes
Turn Overprinting Device Gray to K: yes
CMYK Overprint mode: set to OPM1 if not set
Create "All" from 4x100% CMYK: yes
Delete "All" Colors: no
Convert "All" to K: no
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FTENIKEX NTAHPO®OPIEX

I. Fevikég MAnpoopieg

1.1 Mntpikn Exaipia

H etaipia «H KA©HMEPINH A.E. EKAOXH ENTYIQN MEXA MAZIKHZ EMIKOINQNIALy, pe Siakprtikd titho
«H KAG@HMEPINH A.E.», 18p00nke to 1988 (®.EK. ur' apiBp. 3645/12.12.1988 T.A.E. & E.MN.E.) kai gival eyyeypappévn
oto Mntpwo Avwvipwy Etaipiov pe apiBpd 18435/06/B/88/26. ‘Edpa tng etaipiag eival o Afjpog Meipaid (EBvdpxou
Maxkapiou & Anpntpiou Painpéwg 2, Néo Pdinpo, tA. 210.48.08.000) kal cUp@wva pe TO KATACTATIKS TG, N didp-
Keld g €xel opioBei mevinkovtastrg (50etrg).

2Kkomdg TG etaipiag oUppwva pe To dpbpo 2 tou kataotatikoU Tng givar:

I. H ék&oon npepnoiwv epnuepidwv (Mpwivav kai armoysupativay), efdopadiainv epnuepidwy, mepiodikav, €16i-
KWV epnuepidwv kal kdBe €idoug evtuimou yevikou 1 €181KoU TrEpIEXOPEVOU.

2. H €kdoon kar epmopia, eicaywyr kar e§aywyr BipAinv kar cuyypappdtwv ENAveyv kal Eévwv ouyypagéwy, Ka-
0w kal petappdoewv KGBe eidoug evtumou.

3. H mpaktépeuon, diavopr] kai kukhogopia twv evtunwy mou meplypdgovtal otig mapaypdeous | & 2, eite mpo-
Kertar yia Siki tng, eite yia §évn ékdoon.

4. H dnpioupyia kai ekpetdAeuon tunoypageinv, meotnpiny, ABoypageiwy, PiBAodeteiny, kKaBwg kal n extéAe-
on TWV aVWTEPW EPYACIMV KAl SAWV TWV EPYACI®V TTOU UTTAYoVTal OTIG YPUPIKES TEXVEG.

5. H idpuon kai n expetdMeuon padlo@wvikwv otabuwy.

6. H mapaywyrj kai eKkgeTAANEUCT) OTTTIKOAKOUCTIKWYV TIPOYPAPHATWY Kal TTAoNG QUOEWG UAIKOU Kal TTEPIEXOUEVOU
MoAupéowv (MULTIMEDIA).

7. H mapaywyr| kal eKPETANEUGT PASIOPWVIK®Y TTPOYPAHPAT®Y.

8. H eykatdotaon, diaxeipion kar ekpetdAeuon Siktuakrig kal tAemKkoivoviakrig umodopiig yia Ty mapoxr Kai
Siavopr| UMPECIWY Kal TIPOTISVTWY, TIOU EVTACOOVTAl OTOUG OKOTIOUG TG €TaIPEiag.

9. H eykatdotaon kai cuvtipnon Pnxaveov, CUCKEU®MV KAl CUCTNUATWY, TIoU agopoUV TTPoidvTa Kal UTINPECIEG TG
€Talpeiag.

10. H mapoxr} cuvagwv urmmpeciwv og QuOIKA Kal VOUIKA TTPOowTd oTo Xwpo twv ekddocewv, MME, texvoloyiag
Kkai Sioiknong emxeiposwy, KaBwg Kal T§ UM pPEeoieg CUPPOUAWY OTOUG AVWTEPW XWPOUG.

I'l1. H ev yével epmopia kar Siavopr] dAwv twv avetépw mpoidvtwy, eite ameubeiag, gite péow opydvwong Siktiwv
Siavoprg HETAMWANTWY Kal CUVEPYATWY, eite €§ amootdoews.

12. H ouppetoxi g etaipeiag oe dMeg etaipeieg pe mapdpolo rj Siapopetikd oromo.

lNa v emiteugn, mpowbnon kai avdrrtu&n tou okomou g etaipeiag sivar duvat:

H ouppetoxr o Kkoivorpagieg pe omoiadrjmote QUOIKA 1) VOUIKA TPAOoWTIa KAl 1 CUVEPYATia e PUOIKA 1 VOMIKA
mpoowra, Siebveig 1] eBVIKEG, emayyeAPATIKEG, EMOTNHOVIKEG, SNUOCIOYPAPIKEG, TTONTIOTIKEG KAl KOIVWVIKEG OpYyav®-
oelg, emxelproelg, Blopnxavieg kar Opyaviopoug.

2npeiwvetal 6t o okomdg TG etaipiag dieupuvlnke cUpgwva pe v and 21.3.2001 ‘Extaktn Meviki Zuvéleuon kai
Sev éxel eméNBel AN aMayr| mépav autig.

2Uppwva pe v tagivépnon g EZ.Y.E. , n etaipia umdyetal otov kAado twv Exddoewv pe kwdikd 221 kai e181K6-
tepa otov urmokAddo tng ‘Exdoong Epnuepidwv pe kwdikd 221.2. H etaipia exkdidel tnv epnuepida «H KAOHME-
PINH». H epnpepida kukhogpdpnoe yia mpwtn gopd otg |15 ZemtepPpiou 1919 kar givar and g pakpofidtepes epn-
pepideg tng EMAdag. Ané to 1989 apxiler pia mepiodog avapdpewong, egmloutiopgou kai avadduiong tou evturmou.
EpmAoutiletal pe didpopa €veta, onwg n « OIKONOMIKH KAOHMEPINH» o1 «MIKPEX AITEAIELY, o1 «EMTA
HMEPEXy, o1 <kEPEYNHTEZ NMANE INMANTOY», ta «TAZIAIA - TOYPIZMOZLY, ta mepiodikd «Ky, «OIKO», «POPU-
LAR MEDICINEy, «OINOXOOZ%» «TAXTPONOMOZLy kai «GKy. Emiong amé to €tog 2002 n etaipia ouvexilel tn ou-
vepyaoia pe ekSOTIKOUG OIKOUG TOU E0WTEPIKOU Kal EWTEPIKOU KAl KUKAOQPOPEI [E T HopQr) eVOETWY oTnV e@nuEpi-
8a ta mepiodikd «MAISON DECORATIONy, «HARPER'S BAZAAR»,«POPULAR SCIENCEy, «@QTOIPADOY» kal
«REAL ESTATE NEWS», kabwg kai to etjoio mepiodikéd « THE ECONOMIST» kai to pnviaio mepiodiké «PASSPORT».

Ta €0064d TG Katd kUpio Adyo TMpogpxovtal and Ty MWANoN Twv ePnuePidwy Kal amd TG SIapnUIoTIKEG KaTaxwpi-
OEIG TTOU Yivovtal o€ auTég Kal Ta €vOeTd Tng.

H etaipia €xel emiong é00da and ektunmwoelg ou kdvel yia Aoyaplacud Tpitwy kal €c0oda and MwARoEI§ EPMopeu-
paTwV pé€ow MPOoo@opwV. TENOG éxel €008a amd CUPPETOXEG OE ETAIPIES.

O1 cuvnppéveg eTHOIEG OIKOVOIKEG KATAOTAoEIG yia ) Xprion mou éAnge tyv 31n AskepPpiou 2007 (cupmepihap-
Bdvovtag ta cuykpItikd otoixeia yia T xprion mou éAn&e v 31n AekepPpiou 2006) eykpibnkav amd to Aloikntikd
2uppouiio g 18ng Maptiou 2008. Avagépetal Ot ol MapoUcEG OIKOVOUIKEG KATACTATEIG TEAOUV UTIO TNV OPICTIKI €-
ykpion tng Taktkrg Mevikig ZuvéAeuong Twv PETOXwV.
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1.2 Ouyatpikég Etaipieg

O1 Spactnpidtnteg tou Opilou emekteivovtal , Mépav Twv SpacTNEIOTHTWY NG PNTPIKAG Kal o€ GANOUG TOoYEiG O-
nwg unnpecieg S1ebvav Baldooiwv petagopwv péow tnG ekpeTtdAeuong moiwv 1I810KTNoiag TwV BuydTpIK®V Tng
APTONAYTHX E.E.IN.N. Eniong &pactnpiomoigital otnv ekpetdheuon padio@wvikiig ouxvotntag (tou otabpuou
MEAQAIA FM 99,2).

Mépav tng exdotikrg dpaotnpidtntag g PNTPIKiG etaipiag o ‘Opihog €xel onpavtikr mapouaia Kal og AAeg ek-
Sotikég Spaotnpidtnteg e1dikwv ekddoewv (tafidiwtikoi odnyoi, mepiodikd €18iIkou Tepiexopévou).

1.3 Aioiknon tng Exaipiag
H KAGHMEPINH A.E. dioikeital and | | peAég Aloikntikd ZupPoulio, n Onteia tou omoiou givar TpIeTig Kal Aijyel
ot 30 -6-201 I. Ta péln Tou eivar:

® Apioteidng Ahagoulog, Tou lwdvvn, Exteleotikdg Mpdedpog, kdtoikog EBvdpxou Makapiou & Anp. Painpéwg
2, N. ®dhnpo

® lwdvvng Ahagoulog, Tou Apioteidn, pn Ektedeotikdg Avtimpdedpog, kdtoikog EBvdpxou Makapiou & Anp. Pa-
Mpéwg 2, N. ®dinpo

o Ml'ewpylog Kwvotavuvidng, tou O=odwpou, Mn Exteleotikdg AveEdptntog Avtimpdedpog, kdtoikog AAkudving
I, ExdAn

® OgpiotokArig Ahagoulog, tou Apioteidn, Ekteleotikdg AieuBivwv ZUppoulog, kdtoikog EBvdpxou Makapiou
& Anp. ainpéwg 2, N. Ddnpo

o Avtaviog Kapkayidvvng, tou Aotepiou, Ektedeotikdg ZUpBoulog - ZopBoulog €kdoong , kdtoikog Ymepeidou
19, ABrjva.

o AAéEavdpog Mamaxeldg tou Apiotopévn, dnpoaioypdgog, katoikog 086¢ Epong 10, Malaid Wuxiko, Extele-
otikdG ZupPourog - AieuBuvtrig Epnpepidag.

® MdpBa Zwn - Agpuln, tou Oeogpdvoug, Exteheotikr XUpPourog oe Ofpata AieBvav Xuvepyaoidv, KATOIKOG
Po&ou 35, Kneioid

® Bacileiog Aiapavtémoulog, tou Mewpyiou, EkteAeotikdg Oikovopikdg Zuppoulog, kdtoikog Bapvng 4, N.
2utpvn

® NikéAaog Naoupng, tou lewpyiou, Extedeotikdg Texvikdg ZUpBoulog, katoikog Extopog 26, BouAa

o Xapdhapmog Pouooog, tou Xnupidwvog, Mn Exteleotikog AveEdptntog ZUppoulog, kdtoikog YgnAdvtou 59,
Abrjva

® I'pnyopiog Tipayévng, Tou lwdvvou, Mn ExkteAeotikdg ZUpPoulog, kdtoikog Notapd 57, Meipaidg
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2. AkolouBoupeveg AoyioTtikég ApxéEg

2.1 Bdon Xuvtang twv Oikovopikwv Katactdoswv

O1 evomoinpéveg oikovopikég kataotdoelg tng etaipiag «H KAOGHMEPINH A.E.» tnv 31n AekepBpiou 2007
mou kaAumrtouv OAn tn xprion 2007, éxouv cuvtaxBei pe Bdon v apxr Tou 10TopIKoU KOOTOUG OTTWG auTrH TPOTOo-
TTOIEITAl PE TNV AvVATIPOCAPHOYI CUYKEKPIPEVWY OTOIXEIWV evepynTIKOoU Kal mabntikol og Tpéxouoeq agieg, tnv ap-
X1} TG ouvéxiong g SpactnpidtnTtdg (going concern) kai gival cUp@wveg pe ta Aigbvry Mpdtuna Xpnpuatooikovo-
pikig MAnpog@dpnong (AMXI) énwg autd éxouv ekdobei amd tnv Emitporr AieBvav Aoyiotikdv MNpotimwy
(IASB), kaBwg Kal Twv gpuNVEIOV TOoUG, WG autég éxouv ekdoBei amd tnv Emitpornr Epunveiag Mpotinwy
(I.LF.R.I.C.) tng IASB. H IASB éxe1 exkdwoel pia oeipd and mpdtura ta omoia avagépovtal wg «IFRS Stable Platform
2005». O 'Opihog epapudler to IFRS Stable Platform 2005 ané tnv In lavouapiou 2005.

H Sioiknon tng etaipeiag katd tn olvia&n Twv OIKOVOUIKWV Kataotdoewv TPoEPn o OAeg TIG avaykaieg Tpo-
cappoyég otg peBddoug AoyloTikrG, amoTipnong Kai evormoinong wote va eival clpewva pe ta Aigbvi Mpdtuma
Xpnpatooikovopikrg MAnpoedpnong kar tig Bacikég Aoyiotikég apxég Twv etriolwv Oikovopikwv Kataoctdoewv
™ 31/12/2006.

lNa okomoug evormoinong ol oIkovopIkéG Kataotdoelg twv Quyatpikwy etaipiwv tng APFTONAYTHX E.E.INM.N.
petatpdnnkav oe Eupw olppwva pe to AAN. No. 21. O1 ouvalaypatikég Siagopég mou mpoékupav amod tnv
petatporni auth epgavifovtal oav 1diaitepo otoixeio G kabaprig B€ong otoug etrioioug evoroinuévoug Iooloyi-
opoUG. Xe mepimtwon mwAnong Buyatpikrg, oI OXETIKEG CUCOWPEUPEVEG CUVAANAYHaTIKEG Siapopég peTapépoval
ota anoteA\éopata Xprong.

2.2 N€a Aoyiotuikd mpotuna tpomomoinoei§ kai epunveieg tng EAAMXI pe 10x0 amé to 2007 movu €-
XOUV OXE£0T] € TI§ dpaoctnpidtnteg tou Opilou

Tpomomoinon tou AAIN | Mapouciaon twv Oikovopikwv Katactdoswv

E€artiag tng ékdoong tou AlMXI 7 kdmoieg tpomomoiroelg oto AAl | Mapouciaon twv Oikovopikav Kata-
otdoewv ATav amapaitnteg Kal kamoleg emmAéov amaitioelg mpootébnkav oto AAlT | mou agpopolv otig yvwato-
moifjoeig mMAnpo@opIwv piag oikovopikig ovidtntag. O ‘Ouilog mAéov Snpocieloel oToIXgia TTOU AQYOPOUV GTOUG
okomouUg Siaxeipiong Twv kegahaiwy Tig Siadikacieg kal TONTIKEG Tou akoAouBei.

Y100étnon tou AMXI 7 Xpnpuatooikovopikd péoa: N'vwotonoirosig
To AMXI 7 epappdletal umoxpewTikd yia TIG ETHOIEG OIKOVOMIKEG KaTaoTdoelg mou Snupocicovtal yia mepio-
S0 mou &ekiva tnv 1.1.2007 | petayevéotepa. To AIMXI 7 avukaBiotd kal Tpomomolei TIG aMaITOUPEVES YVWOTO-
ToIfoEI§ TTou mponyoupévwg kabopifdtav amd to |AS 32 kai uioBetrOnke and tov Opilo yia Tig evoroinuéveg ol-
KovoIkEG kataotdoelg Tou 2007. ‘Oleg o1 YVWOTOMOIOEIG TTOU APOopPOoUV GE XPNHUATOOIKOVOUIKA Péoa Kabwg Kal
TA OTOIXEIA TNG OUYKPITIKIAG TTEPIOSOU €xouv emKalpotmoindei pe okomd va aviamokpivovtal oTi§ analtioel§ Tou
véou mpoTturou.
Mo cuykekpipéva, oTIG EVOTTOINPEVEG OIKOVOUIKEG Kataotdoelg tou Opilou mAéov mapouaciddetar:
|. Avdluon euaicBnoiag pe okomd v artoléynon tnv €kBeon tou Opilou otoug kIviUvoug TG ayopdg Tou
ouvSEovTal e Ta XPNHATOOIKOVOHIKA TG PE€oa, Kal
2. AvdAuon AnKTéTNTag TWV XPNHUATOOIKOVOHIK®Y UTIOXPEWOEWY TTOU Seixvel TIG cUPBaTIKEG o@eIAEG TTou aro-
pévouv,
yia kdBe mapoucialdpevn oikovopikr katdotaon. H mpwtn epappoyri tou MNpotimou Sev €xel odnyroel og ava-
TTPOCAPHOYEG TWV KOVOUAIWV TwV MMponyoUpevwY Xpoewv 600V apopd oTi§ TAPEIakéG poEg, Ta kabapd amotelé-
opata 1} og dAa kovdUAia tou looAoyiopou.

2.3 Mpotuna, TPOTOTIOINCEIG KAl SIEPUNVEIEG OE I0XUOVTA MPOTUTIA [E JETAYEVEGTEP NUEPOUNVIa €-
pappoyn¢ (kai o OpIAoG Sev €xel TIPOXWPIOEI CE MPOAIPETIKI EQAPHOYN)

Ta akdélouBa véa MNpdtuma kar AvaBewprioeig MNMpotinwy ald kai o1 akdloubeg Sieppnveieg yia Ta undpxovta
mpotuna €xouv dnpooieubei, Ta omoia Spwg Sev eival UTTOXPEWTIKA yIa TIG TAPOUGCIAalOPEVEG OIKOVOIKESG KATAoTd-
oeIG Kal TG omoieg o SpINog Sev €xel mpoyevéotepa uioBetrioel:

EAANXIM 11 : ANXM 2 - Xuvalayég Zuppetoxikav Tithwv ¢ 181ag Emxeipnong 1} Emxeipioswv tou
‘I1810u Opilou

H EAATXI |l mapéxel odnyieg yia to €dv ol cup@wvieg mapoxwv mou e§aptwvtal and tnv a&ia Twv PHETOXWV
0a mpénel va Bewpoulvtal MANPWPEG Pe PETPNTA ] HE CUPPETOXIKOUG TITAOUG OTIG OIKOVOUIKEG KATAOTACEIG TNG €-
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mxeipnong. O1 ovidtnteg ogeilouv va epappodlouyv tnyv mapouvoa Aigppnveia yia etrioieg mepiddoug mou apxifouv
v In Maptiou 2007, rj yetayevéotepa. H etaipeia Ba epappdoel tnv odnyia otnv endpevn Xpron, epéooV cu-
vipéxouv ol mpoimobéaelg.

EAANXI 12: Zupgwvieg yia Mapaxwpnon Aikaiopatog Mapoxrg Ynnpeoiav

H EAANXI 12 mapéxel odnyieg yia Tov AoyIoTIKO XeIpIoPd CUP@wVIY oTig omoigg (i) pia ovtdtnta tou dnyo-
ciou Topéa (o «mapaxwpntrig») xopnyei cupPdoelg yia T Mapoxr dnpociwv unnpeci®v oe emtdeuyatieg Tou I-
SiwtikoU topéa («S1axelpIoTég Twy mapaxwprioewvy) Kai (i) autég ol utnpecieg Mou mapéxovtal mpolmobéTouy ™
xprion tng umodoprig and tov Siaxeipioth g mapaxwpnong (1I8iwtikr emxeipnon). Aev kahumtel, Aoimdyv, cuppd-
oeIg ekxwpnong petagu emxeipfioewy tou 1I81wtikol topéa. H EAATXIT 12 epappdletal yia etfjoieg mepiddoug
mou &ekivouv tnv 1 petd v In lavouapiou 2008.

EAANXI 13: Mpoypdppata Miotétntag MeAatav

Ta mpoypdppata mMoTdTNTAG MEAATWV TAPEXOUV OTOUG TTEAATEG KivTpa va ayopdlouv mpoidvia 1 umnpeoieg
piag emxeipnong. Eav o meldtng ayopdoel mpoidvta r urnpeoieg, Téte N emixeipnon tou xopnyei award credits
«TTOVTOUGY Ta omoia o meAdtng pmopei va e§ayopdoel oto péAov Tpog amdktnon dwpedv fj o Pelwpévn TP
mpoidviwv/utnpeoiwv. Ta mpoypdupata autd uvavtal va epappdlovtal amd Tnv emixeipnon tnyv idia fj amd tpito
pépog. H IFRIC 13 Ba epappdletal umoxpewTikd yia mepiddoug mou Eekivouv Ty 1 petd tyv In louhiou 2008.

EAANXI 14: Opio Mepiouciakav Itoixeinv Kabopiopévwv Mapoxwv, EAdxioteg Anartjoeig Xpnua-
t086tnong kai n AANnAemidpaot toug

H EAATXT 14 kaAumter tyv aAnAemidpaon petadu twv elaxiotwv anartjoewv xpnpatoddtnong (o1 omoieg
ouvribwg emPBdAlovtal amd vopoug Kal Kavovigpoug) Kal g PETPNong evog MePIOUCIakoU oToixeiou kKabopiopé-
vov mapox@v To Bépa perétng g EAAMXI 14 oxetiletal pévo pe MePIOPICPEVEG TIEPITTTNOOEIG TPOYPAPUHATWY
KaBopiopévwy mapoxwv Petd tnv £€§odo amnd tnv unnpeocia ta onoia Ppiokovtal «oe MAedvacuay fj umdKeIvIal oe
eldxioteg anartioelg xpnuatoddétnong. H EAAMXI 14 epappdletal yia mepiddoug mou §ekivouv Tty 1 HETA TV
In lavouapiou 2008. Q¢ e€aipeon, n EAAIMXI 14 Sev anartei mArfjpn avadpopikr epappoyr. H epappoyr amartei-
Tal Katd v évap&n g mpwTng mepiddou yia v omoia n Aieppnveia €xel epappoyn.

AAN 23: Kéotog Aaveiopou (avaBswpnuévo 2007)

To avaBewpnpévo AAIT 23 katapyei v emAoyr tng dpeong avayvwpiong oav €50do tou kéotoug davelopou
TTOU agopd o€ amdKTNOTN, KATACKEUN 1] Tapaywyr Tayiou oToIXeiou Tou evepynTikol. To XxapaktnpeIoTiké autol Tou
mayiou gival éu amarteital éva onpavtikd xpovikd didotnua mpokelpévou va €ABel o€ katdotaan yia Xprion f TwAn-
on. Mia emxeipnon, mapoAa autd, amarteital va kepalalomolei T€tola k6otn davelopol oav PEPOG TOU KOOTOUG TOU
mayiou. To avaBewpnpévo Mpdtumo epappdletal yia kdotn daveiopol oxetidpeva pe Tdyia MePIOUTIAKd OToIXEia
mou TAnpouyv Tig mpoumoB€aoelg kal n nuepounvia évap&ng 1oxvog tou eival Ty 1| petd tnv In lavouapiou 2009.

AAN I: Napouciaon twv Oikovopikwv Katactdoswv

O1 Bacikég alayég autoU tou lMpotimou cuvoyifovtal otnv Eexwplotr mapouciaon twv petafolwy tng kaba-
prig B€ong mou mpoépxovtal amd cuVaANayEG PE TOUG HETOXOUG PE TNV 1I810TNTA Toug w¢ pétoxol (T.X. pepiopata,
au&roeig kepahaiou) amd tig hoimég petaPorég tng kabaprig B€éong (m.x. amobepatikd petatpomiig). EmmAéoy, n
Bedtiwpévn ékdoon tou Mpotuimou em@épel alayég otnv opoloyia Kabwg Kal TNV TApoUGiacn OIKOVOUIK®OV Ka-
TACTACEWV.

O1 véol opiopoi tou Npotimou wotdéoo dev ald{ouv Toug Kavoveg avayvwpiong, HETPNONG 1 YVWOTOToINong
OUYKEKPIPEVWY GUVAANaY®V Kal AAwv yeyovotwy mou amartodvtal and ta urméAoima MNpdtuma.

H tpomomoinon tou AAT | eival umoxpewTikn yia Tig mepiddoug mou Eekivolv tnv | petd tnv In lavouapiou
2009 evo ol amartioelg autég €xouv epappoyr kal oto AAl 8 «AoyioTikég MOATIKEG, aAay£g oTIG AOYIOTIKEG EKTI-
pfoeig kal Aadny. O1 alayég mou mpokahouvtal amd tnyv tpomnonoinon tou AAl | epappdlovtal avadpopikd
(AAI 8.19 (B)). Me Bdon v undpxouca Soprj Tou Opilou Kai TG AoyioTIKEG TOAITIKEG TTou akohouBouvtal, n Al-
oiknon dev avapével onpavtikég emdpdoeig oTIG 0IKOVOuIKEG Kataotdoelg Tou Opilou amd tnv epapyoyr Twv a-
votépw Mpotinwy kar dieppnvelny, étav autd kataotolv epapudaoiya.

H enidpacon and tnv epappoyr tou avabewpnpévou AAIT 23 Sev éxel akdpa mpoodiopiabei. O ‘Opidog Sev -
X€l oKOTO va epapudoel kavéva amd ta MNpdtuna 1 tig Aigppnveieg vwpitepa.
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2.4 Evomoinor, Buyatpikég etaipieg

Ouyatpikég: Eivar 6Aeg o1 etaipieg mou Sioikolvtal kar eAéyxovtal, dueoa 1 éppeoa, and dAAn etaipia (UnTpI-
Kr), €ite péow TNG KATOXNG TNG MAEIOYN@Piag Twv PETOXAV TNG Talpiag atnv ormoia €yive n emévduon, eite Héow
™ e§dptnorig TG amd TV texvoyvwoia mou g mapéxel o ‘Opiog. AnAadr, Buyatpikég gival ol emixelpfioelg mda-
Vo OTIG omoieg aokeital éheyxog amd v pntpeikr. H Kabnuepiviy A.E. anoktd kai aokei é\eyxo péow Twv dikaiw-
pdtwv wrigeou. H Umap&n tuxdv Suvnukwv Sikaiwpdtwv Yrigou Ta omoia eival aokrolpa Katd to xpdévo olvtagng
TWV OIKOVOUIKQV Kataotdoewy, Aappdvetal umdyn mpokelpévou va otoixeloBetnBei av n untpikr aokei tov €éAeyxo
eni twv Buyatpikav. O1 Buyatpikég evomolouvtal MAfjpwg (oM} evoroinon) pe tn pébodo tng e§ayopdg amd tnv
nuepopnvia mou amoktdtal o €éAeyxog €M AUTOV Kal MAlouy va evoroloUvtal and v nUEPOnvia mou tétolog &-
Aeyxog Sev ugpiotatal.

Eidikétepa yia tnv Buyatpiki APFONAYTHZ E.E.I.N. katd tnv evomoinon pe tg Ouyatpikég tng etaipieg, €-
xouv AneBei ut' SYiv ta mapaxdtw:

Katd v andéknon twv Buyatpik®v To evepyntikd Kal mabntikd toug amotipdtal pe tnv akpifodikain agia
toug (fair value) tv nuepopnvia tg andkong. Ta anotedéopata Twv Buyatpik®v mou amoktouvtal 1| mwAouvtal
katd tn Sidpkela tng Xpriong, cupmepiAapPBdvovtal ota evomoinpéva amoteAéopata tng Xpriong, amd v nUepoun-
via anéktnong rj péxpl TV nuepopnvia mwAnong. H apvntiki unepa&ia avumpoownelel To mAedvacpa tng mpayya-
kg akpifodikaing agiag (fair value) twv otoixeiwv evepynuikol kal madntikol twv BuyatpIk@V etaipidv amd v
agia ktjong. H apvnuikr unepa&ia anoofévetal ota amotedéopata xprioews Katd ) SidpKeia TG evamopévouaag
w@ENPNG Jwnig Twv mAoiwv. Xe mepimwon mwAnong Buyatpikiig rj Tou mMhoiou TG, To avandoPeoto PEPoG tng ap-
vnukig umepagiag mou tnv agopd, anocfévetal ota anoteAéopata xXpHoews.

Aletaipikég ouvalhayég, umdAoima Kal pn mpaypatomnoinuéva képdn and cuvalayég peta&l twv €TaIpIOV TOU
Oupilou amaleipovtal katd tnv evoroinon. O1 pun mpaypatomoinpéveg {npI€g, emiong amaleipovtal, EKTOG €4V n
ouvalayr mapéxel evdeielg amopeiwong, tou petaPifacBévtog otoixeiou evepyntikol. O1 AOyIOTIKEG APXEG TWV
Buyatpikwv €xouv tpomomoinbei WoTe va gival opoIGPOPPEG PE auTéG Tou €xouv uloBetnBei amd tov ‘Opido.

H apvnuxn unepa&ia mou mpokumtel and egayopd Aoimwv etaipidv kataxwpeital am' eubeiag ota amotedéopa-
Ta ™G Xpriong.

2uyyeveig: Eival o1 emxeiprioeig autég mdvw otig omoieg o ‘Opihog pmopei va ackroel onpavtiky emppor aAAd
Sev mAnpouv TG mpolUmoBécelg yia va xapaktnpiotouv eite Buyatpikég eite ouppetoxr oe koivorpa&ia. O1 mapa-
Soxég mou xpnoipomolidnkav amd tov dpilo cuviotolv OTI To Katexdpevo MocooTto éwg Kal 30% Sikalwpdtwv Y-
@ou piag taipiag urodnAwvel onpavtiki emppor mavw otnyv etaipia autr. Emevdioeig oe ouyyeveig emxeiprioeig
apxikd avayvwpifovtal oTto KOOTOoG Kal Katdémiv amotigouvial cUpgwva pe T Hébodo tng kabaprig B€ong. Zto té-
Aog kdBe xpriong, To kéotog au§dvetal pe v avaloyia g emevduTplag emxeipnong otig HeTABoAéG TG
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2.5 Etaipieg tou Opilou

EMQNYMIA MOXOXTA & MEOOAOX ENOIMOIHXHX
MEAQAIA AE. 100% OAikr| Evorroinon
ENTYTEX KAI AIKTYAKEX EKAOXEIX AE.

am¢é 20/7/2005, (mpwnv AEZIZ AE.) 100% OAikr| Evorroinon
ANQNYMH TEXNIKH ETAIPEIA EPTOQN 100% OMikrj Evorroinon
APTONAYTHZ E.ET.N. (¥) 100% OMikrj Evorroinon
EZEPEYNHTHX - E=MAOPEP A.E.E.E.E. 82,65% OAikrj Evorroinon
IHT - KA©GHMEPINH A.E. 50 % OMikr} Evorroinon
MAISON EKAOTIKH A.E. 50% OAikrj Evoroinon
APKTOZX EKAOTIKH E.M.E. 30 % KaBaprj ©¢on
KATAXTHMATA TYTOY XTO AIEONEXZ AEPOAPOMIO ALE. 25% Kabapry ©€on
EWIAON OYAN A.E. MAP. MAHP. THAEMIKOINQNIQN 25% Kabapry ©¢on
CITY SERVERS A.E. 22,5% Kabapry ©¢on
EYPQIH A.E. MPAKTOPEYXEQX & AIANOMHZX

HMEPHZIOY & MEPIOAIKOY TYTMNOY 21% Kabapry ©¢on
AMOXTOAH AE. 20% Kabapry ©¢on
KOIN/ZIA INTERNATIONAL NEWS ALLIANCE «INA» I'1,11% KaBaprj ©¢on
THAETYTOZX AE. <1% KaBaprj ©¢on

(*)Ei&ikotepa n Buyatpiki etaipia APTONAYTHE E.E.MN.N. mou mepihapfdvetar otov ‘Opilo, evorolital pe g Ka-
TwTépw Buyatpikég eTaipieg:

Xopa Xwpnukotng ‘Etog
Etaipia ‘I8puong  Mloio (D.W.T.) Kataokeurig
Sea Shell Enterprises Ltd Nifepia m.t. Qreavig 106,547 1997
Sea Pearl Enterprises Ltd Nifepia m.t. ©Onpaocid (MwArBnke 5 louhiou 2005)
Zenith Maritime Corporation  Aifepia m.t Nrjoog Xpiotavd  (IMwAr6nke 4 lavouapiou 2005)
Bigal Shipping Corporation Nifepia m.t. Nnpnig (MwAriBnke 28 lavouapiou 2005)

2.6 Xuvallayég oe =évo Nopiopa

(a) Asrtoupyiké vépiopa Kal VOUIGUA TTapouciacng.

Ta oToIXEa TWV OIKOVOPIK®V KATACTACEWY TwV eTalpeldv Tou Opilou empetp@vtal Bdoel Tou Vopiopatog Tou
TIPWTEUOVTOG oIKovopikoU TepIBdAAovtog, oto omoio KdBe etaipeia Aertoupyei («Aertoupyikd vopiopay). Or evoroin-
péveg olkovoIkEéG kataoTtdoelg mapouaoid{ovtal oe Eupw, mmou eival to Aertoupyikd vopIopa Kal to VOpIopa Tapouaia-

ong ¢ pntpikrg Etaipeiag.

(B) Xuvallayég kai urtéAoima

O1 cuvalayég og E€va vopiopata JETATPEMOVTIAl OTO AEITOUPYIKO VOUIOHA PE TV XPHoN TV ICOTIPIOV TIoU I0XU-
OUV KATd TNV nUepopnvia Twv ocuvalaywv. Képdn kar {npi€g amé cuvaAlaypatikég Siapopég ol oTmoieg TTPOKUTTTOUV a-
6 v ekkabdpion Tétolwv ouvalaywv Katd tnv Sidpkeia g MePIOGSoU Kal amd TNV PETATPOTIH TWV VOUIGHATIK®V
oToIXeiwv Tou ekppdlovtal os §€vo vOPIoUa Pe TIG IOXUOUCEG ICOTIHIEG KATA TV NUEPOUNVIa ICOAOYICHOU, KATAXW-
pouvtal ota amoteAéoparta.

O1 cuvaMaypatikég Siapopég amd pn vopiopatikd oToixeia mou anotip@vtal otnv evloyn aia toug, Bewpouval
WG TUpa ™G vAoyng aiag kal CUVEN®G kataxwpouvtal émou Kai ol Siagopég g evloyng agiag.

(Y) Zuvalhaypatikég Siaopég evomoinong

lNa okomoug evoroinang ol OIKOVOUIKEG KATACTACEIG TwV OUYdTpIK®Y ETAIPEINV PeTatpdmnnkav og Eupw clppwva
pe to AATT. No.21. O1 cuvaMaypatikég Siagopég mou mpoékuav anmd v PeTatpor auth epgaviovtal oav 1diaite-
po otoixeio tng kabaprig B£ong otoug evdiduecoug evoroinpévoug IcoAoyIopoUG. Xe TiepiTtwaon TwAnong Buyatpikig,
Ol OXETIKEG CUCOWPEUPEVEG SIaPOPEG HETAPEPOVTAI OTA AMOTEAETHATA XPONG.

2.7 Nayia meplouciakd cToixeia
Ta ndyia mepiouciakd otoixeia amneikovi{ovtal oTIG OIKOVONIKEG KaTaoTtdoelg oTig agieg KT oewg Toug pe eaipeon
Ta mAoia mou mapouacid{ovtal oe a&ieg pe Pdon amotiproelg mou yivav and ave§dptntoug ektuntég. O1 agieg autég
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ameikovifovtal pelwpéveg katd (a) T cucowpeupéveg anooBéoelg kai (B) v Tuxdv amopeiwon Twv mayiwv mepiou-
CIaKWY OTOIXEIWY

Metayevéotepeg damdveg mou Sievepyouvtal oe ox€on pe Tdyla TrepIouciakd oTtoixeid, kegalalomolouvtal Hévo o-
tav au§dvouv ta peANoVTIKA olkovopikd o@EAn, ou avapévetal 6t Ba eiopeloouy amd v ekPetdAeuon Twv mayiwv
autwv otoixeiwv. ‘Oleg ol dAeg Samdveg ouvtripnong, emdidpOwang KA, Twv Mayiny KATaxwpeoUvtdl oTd amoTeAE-
opata wg €§080, katd to xpdvo TG Mpaypatonoincrg Toug.

O1 anooéoeig emPapuvouy to hoyapiacpd anoteleopdtwy, pe Bdon t otabepry pébodo andofeong, kad' dAn
Sidpkela g ekTUPDpPEVNG WPEAIUNG (WG, KATd Katnyopia mayiwy, n omoia éxel wg e§Ag:

Kripia | - 47 €
Mnxavrjpata kai pnxavohoyikég e§omAiopdg | -20 €
Aoimég eykataotdoelg kal e§omAioudg | -20 ém
Metagopikd péoa 8- 10 ém
M\oia 25 €1t and TV KAaTaokeur Toug

Ta oikémeda Sev amoofévovtal. Or unoleippatikég a&ieg kal ol w@ENPEG (WEG TV EVOWUATWY TTaYiwV UMTOKEIVTal
oe enavegétaon oe etrjola fdon katd v nuepopnvia ouvtagng Tou Icoloyiopou.

‘Otav ol Moyiotikég a&ieg twv evowpdtwy mayiwv uniepBaivouv tnv avaktrioiun a&ia toug, n Siagopd (amopeiwon)
Kataxwpeital dueoca wg €§odo ota amotedéopata. Katd tnv mdAnon evowpdtwy mayiwy, ol Siapopég petagu tou Tpi-
patog mou AapPdvetal kai TG AoylioTikig Toug agiag kataxwpouvtal wg kEPdN fi {nuieg ota amoteAéopata.

Ta mhoia mapouaoidlovtal o aieg pe Pdon amotiprfoeig mou €yivav amd ave§dpTnToug EKTIPNTEG Kal agopouv
otnv akpifodikain a&ia toug (fair value) katd v nuépa g amotiunong, PEIOV TI CUCCWPEUPEVEG ATTOCPETEIG.

O1 amotiprioeig Sievepyouvtal og Taktd xpovikd Siactrpata wote n agia mou epgavifetal ota PifAia va punv Siagé-
pel onuavtika amé tnv akpifodikain agia toug (fair value) katd v nuepopnvia Tou IGoAoyIGpOU.

KdBe al&non mou mpokurrtel and tnv anotignon tng agiag Twv mAoiwv MoTWVETAl 0To anoBepatiké avampooapHoyr,
€KTOG NG TEPITTIWONG mou autr avuloyidel pia {nuia and mponyolpevn unotipnon, n omoia eixe empPapuvel ta amoTteAé-
OHata XpOEWS. Z€ auThv TNV TIEPITTIwoN N al&non MOoTWVETal OTa AMOTEAETHATA XPHOEWG, HEXPI TOU TOCOU TToU €iXav &-
mPapuvBei autd mponyoupévwg. Mia peinon g Tpéxoucag agiag Twv MAoiwv TTou MPOKUTTTEl amd pIa amoTiPnon, KaTaxw-
peital oav €€odo ota amoteléopata, oto Pabud mou autr unepPaivel To undhoimo Tou amobepatikol avampocapuoyrg,
€dv undpxel, To omoio dnpioupyriBnke Adyw augnong g a&iag tou 18iou Moiou amd mponyouuevn amoTiPnor] Tou.

O amooBéoeig urohoyifovtarl pe tn P€Bodo g otabeprig andofeong, Bdoel tng a&iag Twv mAoiwv peiov v umo-
Aerppatikn Toug agia, Sia Tou apiBpol Twv TRV TG wPEAIPNG {wrj Toug. Xav weéAipn {wrj umoloyiotnkayv ta 25 €t a-
6 TN NUEPOUNVIa KATAOKEURG TOUG.

To anoBepatikd avanpooappoyrig amooBévetal kar autd pe tnv idia péBodo kai otov idlo xpdvo pe v agia Twv
mhoiwv. Zopgwva pe to AATL 16, n améofeon tou amoBepatikol avampooappoyrg kabwg kal To avandéofeoto umd-
AoImé tou (o€ mepimwon MHAnong tou mhoiou), Sev MoTwveTal ota anmoteAéopata Xprioews, aAd ameubeiag oto Ao-
yapiaopd "AnoteAéopata eig véov" ota 181a Kegdhaia.

2.8 Aila meplouciakd oToIxeia

2ta duAa meplouciakd otoixeia ocupmepiAapBdvovtal ol deieg AoylopIKoU Kal Ta orjpata.

(a) Aoyiopiko

O1 abeieg AoyiopikoU amoTip@vtal oTo KOoTog Ktrijoews peiov TG anooBéoelg. Or amooBéoeig Sievepyouvtal pe v
otaBepr| p€Bodo katd v Sidpkeia TG wPENPNG (WG TWV CTOIXEIWV aUTWV N oroia opidetal and éva Péxpl TEVTE £1n.

Aandveg mou amartolvtal yia thv avdamtugn Kal ouvtrpnon tou Aoyiopikou avayvwpifovtal wg €§oda dtav mpaypa-
ToroloyvTal.

(B) Iripata

Ta orjpata amotpwvtal oto Kéotog ktfjoewg peiov amooBéoeig. O1 anmooféoeig Sievepyoulvtal pe tn otabepr pé-
0060 anéoPeong katd tn Sidpkeia ™G WPENPNG (WG TwWV OTOIXEIWV AUTWY.

2.9 Amnopeiwon ASiag Mepiouciakwv LToIXeinv

Ta otoixeia Tou evepyntikoU mou €xouv ampoodidpiotn weéhipn {wrj Sev amooBévovtal kal umdkeivtal oe EAeyxo
amopeinong etnoiwg kar étav kdmola yeyovota katadeikviouv &t n Aoyiotikn aia pmopei va eivar avaktrioipn. Ta
OToIXEla Tou evepynTIKoU Tou amoofévovtal undkeivtdl o €heyxo amopeinong tng a&iag Toug dtav unmdpxouv evoei-
&eig 1 n hoylotik a&ia toug dev Ba avaktnbei. H avaktioiun agia gival To peyalitepo mocd petadu g kabaprg t-
pr¢ MwAnong kai g agiag Adyw xpriong. H {npia Adyw peiwong g a&iag twv otoixeiwv Tou evepyntikol avayvwpile-
Tal ano v emixeipnon, 6tav n Aoyiotikr a&ia twv otoixeiwv autev (] tg Movddag Anpioupyiag Tapeiakav Powv) ei-
val peyaiUtepn amo o avaktoigo oo Toug.
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2.10 Xpnuatooikovopikd péoca

Xpnpatooikovopiké péco ival kdBe olupBaacn mou Snpioupyei éva XPnPATooIKOVOHIKG OTOIXEIO EVEPYNTIKOU OF
pia emixeipnon Kal pia Xpnuatooikovopiki urtoxpéwan | éva cuppeToxiké Titho o pia dMn emixeipnon. Ta xpnuato-
oIKoVopIKd péoa tou Opilou ta&ivopouvtal oTi§ TapaKdtw Katnyopieg pe fdon v ouaia g cUpBacng kai To okomd
yia Tov omoio amoktifnkav.

(a) Xpnpuatooikovouikd cToixeia amoti@peva otV ebloyn afia Toug HECW TG KATdoTaong amoteAecud-
TWV XPHOEWG

H katnyopia aut €éxel dUo UMOKATNYOPIEG: XPNPATOOIKOVOUIKA TIEPIOUCIAKd OTOIXEIN TIOU KATEXOVTAl YId gQmopia
(oupmepiAapPavopévav Twv Mapay®ywv) Kal o€ autd mou evidxbnkav o€ autr v Katnyopia katd v ayopd. Ta mapd-
ywya ta§ivopoulvtal wg katexdueva yia epmopia ektdg edv mpoodiopifovtal wg avtiotadyioelg. Xtoixeia evepyntikou
autig g Katnyopiag ta&§ivopouvtal oTo KUKAOPOPOUV EVEPYNTIKS €AV KATEXOVTAI Yia EUMopia fj avapévetal va TTouAn-
BoUv evtdg 12 pnvav and v nuepopnvia icoloyiopou. H Etaipeia dev kateixe emevéUoeig autrig g Katnyopiag.

Ta mpaypatomommpéva Kai pn mpaypatornoinpéva képdn f {npieg mou mpokumtouv and T petaPolég g elloyng
a&iag Twv XPNHUATOOIKOVOUIK®V TIEPIOUCIAK®V OTOIXEIWV amoTiydpeva otnyv eUloyn a&ia toug e petaPfolég ota amo-
teAéopata, avayvwpiovtal ota anmoteAéopata v mepiodo mMou MPOKUTTTOUV.

(B) Enevduosig diakpatoupeveg wg tTnv AQgn

MepiAapPdvel pn mapdywya XpnPATOOIKOVOUIKA TIEPIOUCIAKd OTOIXEIA HE TIAYIEG 1] TPOOSIOPICPEVEG TANPWHESG Kal
ouyKkekpIpévn AfEn Kkal ta omoia n etaipeia €xel Ty mMpdBeon kal Ty duvatétnta va ta diakpatiosl wg Ty Aign toug.
H Etaipeia Sev kateixe emevdUoeI§ auTrg TG Katnyopiag.

(Y) AiaBéoipa yia mOANG XPNHATOOIKOVOMIKA OTOIXEIa EVEPYNTIKOU

MepihapPdvel pn mapdywya XpnPatoolKoVopIKd TTEPIOUCIAKA CTOIXEia Ta omoia &ite Mpoadiopiovtal o autiv v
Katnyopia, eite Sev pmopoulv va evtaxBouv oe kdmoia amd TG avwtépw Katnyopies. MepidapBdvovtal ota pn Kukho-
@opouvta mepiouaiakd otoixeia epdoov N Aloiknon Sev éxel v mpdBeon va ta peuctonoiioel yéca oe 12 priveg a-
6 TV nuepopnvia looloyiopou.

O1 ayopég Kkal ol MWARoEI§ Twy emevdUoewy avayvwpifovtal Katd TV nuepopnvia g cuvaliayrg mou givarl Kai n
nuepopnvia mou n etaipeia Seopevetal v' ayopdoel 1 va mwArjoel to otoixeio. O1 emevdloelg apxikd avayvwpiloval
otnv evhoyn agia Toug mMAéov twv dueca emppimtéwy oty ouvalayr Samavav. O1 emevdioeig diaypdgovtal dtav to
Sikaiwpa otig Tapeiakég poég amd TG emevduoelg Arjyel i petapifddetal kai n etaipeia €xel petapifdoel oucindwg 6-
Aoug toug KIvEUvoug Kal TIG avtapolBEg Tou cuvendyetal n) ISloKTnoia.

21 ouvéxela, Ta Siabéoipa mMPog MWANGN XPNPATOOIKOVOUIKA TIEPIOUCIAKd CTOIXEla amoTip@vtal otnv glloyn aia
TOUG Kal Ta OXETKA KEPSN 1 {NMI€G Kataxwpouvtal og anoBepatikd Twv 1I8iwv Ke@alainy PEXpPI Ta OTOIXEia autd Mw-
AnBouv 1} xapakmpicBoulv wg amopeiwpéva. Katd tnv moAnon i dtav xapaktnpicbolv wg amopei@peva, Ta kEpdn 1 ol
{nuiég petagépovtal ota anoteAéopata. Znpi€g amopeinong mou éxouv avayvwplobei ota amotehéopata Sev ava-
OTPEPOVTAl HEOW ATIOTEAECHATWY.

O1 elloyeg aieg Twv emevdUoewy mou eival Siampaypateloiya oe evepyouq ayopég mpoadiopiovtal amd TG Tpé-
xouoeq Tpég ¢ritnong. Na ta pn dianpaypatetoipya otoixeia ol elhoyeg agieg mpoodiopilovtal Pe TV XPrion TEXVIK®V
amotiynong énwg avdAuon MPoo@aTwy GUVAANAY®V, CUYKPICIJwY OTOIXEiwv Tou Siampaypatevovtal Kal mpoegdpinon
TAPEIAKWY POWV.

Y& kGO npepopnvia IcooyiopouU n etaipeia eKTIPG av UTTAPXOUV aVTIKEIPEVIKEG evOei§elg ou va odnyouv oto ou-
pmépacpa Ot ol emevduoelg éxouv umoatei anopeiwon. MNa PeTtoxEg etaipeldv mou €xouv Ta§ivopunBei wg xpnuatool-
KovopIkd otoixeia SiaBéaipa mpog MwAnaon, tétola voel§n ouvioTd n onuavtiki 1 mapatetapévn peinon g elAoyng
a&iag oe oxéon pe o kéoToG Ktjoews. Av atoixelobeteital amopeginaon, n cwpeupévn ota idia kepdAaia {nuid mou &i-
vai n Siagopd petagu KéoTouG KToewg Kal eUAoyng a&iag, petagépetal ota amotehéopata. O1 {npiEg amopeiwong
TWV CUPPETOXIK@V TITAWV TTOU KATAXWPEOUVTAl OTd AMMOTEAECHATA SEV aVaoTPEPOVTAl HECW TWV ATTOTEAETPATWY.

(8) Adveia

Ta &dvela kataxwpouvtal dpXIika oty eUAoyn agia Toug, peiwpéva pe ta Tuxdov dueaa €£oda yia Tnv mpaypatormnoi-
non g ouvalayrig. Metayevéotepa anotip@vtal oto avandofecto kdotog Bdoel TG peBddou Tou Mpaypatikou mi-
Tokiou. Tuxdv Siagopd petadu tou eioTipaxBévtog mooou (kaBapd amd oxetikd €€0da) kai tng a&iag e§6pAnong ava-
yvwpiletal ota anoteAécpata katd v Sidpkeia tou daveiopol Bdoel g HeBSdou Tou Mpaypatikou emtokiou.

Ta Sdveia ta§ivopolvtal wg PpaxunpdBecpeg UTOXPEWTEIG EKTOG €AV N eTalpeia €xel To Sikaiwpa va avaBdlier
v e£épAnon g umoxpéwaong yia Touldxiotov |2 prjveg amd v nuepopnvia tou Icohoyicpou.
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2.11 AnoBépata

Ta anoBépata aneikoviovtal oty xapnAétepn a&ia petagu Tou KGOTOUG KTHOEWS 1} Tapaywyrjg Toug Kal Tng kaba-
prig pevotomoifjoipng toug aiag. Peuotomoirfoiun agia gival n ektipwpevn TP MOANONG, PEIWPEVN KATd TO KOGTOG
81a6eong Twv amobepdtwy.

To kéoTog Twv anobepdtwy Mpoadiopiletal pe ) péBodo Tou péoou otabpikol KGoTouG. Xta mhoia mpoodiopile-
Tal ge ) péBodo FIFO.

To kéotog Twv anobepdtwv Sev mepihapPdvel xpnuatooikovopikd €é§oda.

2.12 Epmopikég Anartiioeig

O1 amartijoeig amé meAdteg Kataxwpouvtal apxikd otnv evhoyn a&ia Toug Kal PETayevéTTEPA AMOTIUOVIAl OTO ava-
TOoPeoTo KOOTOG PE TNV XPHON TOU TTPAYNATIKOU EMITOKIOU, A@aIpOUpEVWY Kal Twv {nuidv amopeinwong. Or {npiég a-
Topeinong avayvwpifovtal étav umdpxel avtikelpevikn évéei§n ot n etaipeia Sev ival oe Béon va eionpdagel dAa ta
mood mou ogeilovtal pe Bdon toug cupfatikolg dpoug. To Mood g {npidg anoysiwong eival n diapopd petau g
Moyiotikrg aiag twv amartioswy Kal NG mapovoag a&iag Twv EKTIHWOPEVOV HEANOVTIK®V TAPEIAKWY POwv, mpoe§o-
@Aoupévav pe to Tpaypatikd emtdkio. To mood tng {nuidg anopeiwong Kataxwpeital wg €§odo ota amoteAéopata.

2 xprjon 2007 oxnpatiotnke mpdPAeyn yia emogaleic anartioelg mooou € 271.343,18.

O anartrioeig andé ac@aliotég kataxwpouvtal epdoov mpaypatomnoindei n oxetkr Sandvn kar mepidapfdvouv a-
martjoeig mou Sev éxouv unoPAnBei rj ekkabapiotei akdpn, PETd TV AQaipeSn TWV EKMIMTOUEVWY TTOCKV.

2.13 Tapeiakd 81abéoipa kail Ico0dUvapa TapeIak®Vv S1abecipwy

Ta diaBoipa mepidapfdvouy Ta peTpnTd Kal Ta I00dUvapa Twv Tapeiak®v Siabéoipwy, dnwg ol katabéoeig dPewg
kal mpoBeapiag Ppaxeiag didpkeiag, aAnAdxpeoug Tpanedikolg Aoyapiacpoug Kai emevduaoel§ UPnArG peucTtomoinong
Kal xapnAou piokou mou SUvavtal va petatpamnouyv dueca oe diabéoipa. Or aAnAdxpeor hoyapiacpoi Tpamelwv epga-
viCovtal otov IcoAOYIoPS OTIG TPEXOUTEG TPATTEIKEG UTTOXPEWOEIS.

2.14 Metoxiké6 Kepdhaio

To petoxiké ke@daio g etaipeiag mepidapfdvetal ota idia kepdlaia Kal a@opd TIG OVOUAOTIKES TNG HETOXEG.

Apeoa £€08a yia tnv €kdoan petoxwv epgpavifovtal o peiwon Tou Mpoidvtog tng €kdoang. Apeca €§oda mou
oxetiovtal Pe Vv €KS00IN PETOXWV YIa TNV AMOKTNON EMXEIPHOEWV TePIAaPBdvovtal 0To KOOTOG KTHOEWS TNG EMIXEIl-
PrCEWG TTOU amoKTdtal.

Katd tyv andktnon 18iwv petoxwv, To kataBAnbev tipnua, cupmepIAapuPavopévay Kal Twv OXETIKOV damavay, anel-
KovileTal PEIWTIKG TwV 18I0V KepaAainv.

2.15 ®opoloyia Eicodrjpatog kai Avapalrépevog ®opog

H empdpuvon g mepiddou eicodripatog amoteleital amé Toug TPEXOVTIEG POPOUG Kal Toug avaBaldpevoug @o-
poug, Snhadr| Toug POPoUG I} TIG YOPOAOYIKEG EANAPPUVOEIG TIOU OXETI(OVTal ME T OIKOVOPIKG OQEAN TTOU TTPOKU-
mTouv otV mepiodo ald éxouv 1dn katahoyiotei 1 Ba Katahoylotouv amé TG POPONOYIKEG APXEG Ot SIAPOPETIKEG
mep16doug. O popog eicodripatog uroloyietal emi TwV Popoloyntéwy KePSWVY NG MEPIGSOU e TOV EKACTOTE I-
oxuvovta ouvteleoty (25% yia ) xprion 2007, 29% yia ™ xprjon 2006). Ta popoloyntéa képdn diagépouv amd ta
kaBapd képdn g etaipiag, SMwg autd epgavifovtal oTIG OIKOVOUIKEG KataoTdoelg, 1ot Sev mepidapfdvouy €c0da
1l €€08a ta omoia dev @opoloyouvtal fj avayvwpifovtal popoloyikd oe dMeg xprioelg kal dev mepidapfdvouv mood
Ta omoia oudémnote popoloyouvtal fj avayvwpifovtal poporoyikdg. O avaBfarlépevog pépog el0odrjpatog mpoadio-
pidetal pe ) P€BodO TG UTTOXPEWCNG TTOU TIPOKUTTTEI amd TIG TPOCWPIVES dlaopég petagu tng Aoyiotikig agiag kal
™G PopoloyIkiG PAONG TWV OTOIXEIWV TOU eVEPYNTIKOU KAl TwV UMoxpewoewv. AvaBaldpevog @dpog eilcodripatog
Sev Noyietal edv mpokUTTTel amd TNy apxIKi avayvepion oToixeiou evepyntikou 1} mabntikoy o cuvaliayr, eKTog e-
TIXEIPNPATIKIG CUVEVQONG, N omoia dtav £yive n ouvaAlayr Sev emmpéace olUte To AoyIoTIKS oUTe TO POPOAOYIKS
képdog 1 {npia.

Ta k€pdn NG PNTPIKIG €Taipiag mou mpoépxovtal and vautiNakég Spactnpidtnteg amaldocovtal and Popo &l-
codrpatog.

O1 Buyatpikég etalpieg popoloyolvtal pe fdon v XwPNTIKSTNTA TWV TACIWY TOUG Kal Kaveig épog dev eival
TANPWTEOG MAVw oTa KEPSN TouG.

O1 avaBal\opeveg @opoAoyIKEG amaItioeI§ Kal UTTOXPEWTEIG AMOTIHOVTIal Pe fAon Toug @opoloyIkoUg cuvtele-
OTEG TTOU avapévetal va epappootolv otny mepiodo Kkatd tnv omoia Ba Siakavoviotei n amaiton i n umoxpéwon,
Aappdvovtag undyn toug popoAoyikoUG CUVTEAETTEG (Kal popoAoyIKoUG Vopoug) Tou éxouv Tebei og 10xU fj ouoia-
OTIKG IoXUoUV PEXPI TNV nUepopnvia tou loohoyiopou. Xe mepimwon aduvapiag cagoulg mpoodiopicpol Tou Xpdvou
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avaocTpo@ig Twv MPOCWPIVKY SIapop®v ePapudleTal 0 PopoloyIKOG GUVTENEDTHG TTOU IOXUEI KATA TNV EMOMPEVN TG
nUepopnviag Tou I6oAoyiopou xpron.

O1 avaBal\dpeveg @oporoyikeéG amartroel§ avayvwpiovtal Katd tnv éktacn otnv omnoia Oa undp&el to peAovtikd
@opoloynTéo KEPSOG yIa TV XPNoIPoToiNon TG MTPocwpPIViiG Sla@opdg mou SnuIoupyei TNV avapevopevn @opoloyikn
armaitnon.

O avaBaldpevog @dpog elcodrjpatog avayvwpiletal yia TG TPocwPIVEG SIaPOoPEG TIOU TTPOKUTToUV amd emevdu-
oelg og Buyatpikég Kal ouvdedepéveg emxelpioelg, pe e§aipeon TV MEPITITIWON TTOU N AVAoTPOPr| TWV TIPOCWPIVOV
Siapopwv eAéyxetar amd tov ‘Opio kai gival mBavé 6t ol mpoowpivég Siagopég dev Ba avaotpagolv oto mpoPAemntd
pENOV.

O1 mepioodtepeg alayég otig avaBarldpeves @opoloyIkEG amaltioel 1] UTTOXPEWOEIG avayvwpifovtal cav éva
KOPMAT Twv @opoloyikwv e§6dwy otnv katdotaon amotedeopdtwy xpriong. Mévo autég ol petafolég ota otoixeia
TOU eVEPYNTIKOU 1] TNG UMOXPEWONG TIou eMpPedlouv TG TPOoowpIVEG Slapopég avayvwpilovtal kateuBeiav ota iSia
kepdahaia Tou Opilou, 6mwg n emavektipnon tng agiag Tng KIVNTIG MEPIoUTiag, EXOUV WG AMOTEAECHA TNV OXETIKH aA-
Aayr} otig avaPal\Speveg QopoNOYIKESG ATIAITOEIG 1] UMTOXPEWCEIG VA XPEWVETAI €VAVT TOU OXETIKOU Aoyaplacpou Tng
kaBaprig 6€ong.

2.16 Mapox£g 6T0 MPOCKMIKG

BpaxunpdBecopeg mapoxég: O BpaxunpdBeapeg mapoxEg mpog Toug epyalopévoud (eKtdg amd mapoxég Afgng
™G epyaciakrg oxéang) oe xprida kal oe €idog avayvwpiovtal wg €é§odo dtav kabiotavtar Sedouleupéveg. Tuxdv a-
ve€SPANTO MOCS KATAXWPEITAl WG UTTOXPEWOT), EVK) OE TTEPITITWON Tou To moad mou rdn kataPAribnke umepPaivel to
oGS TWV TAPOXWY, N eMmxeipnon avayvwpilel To urepPdrlov Mood wG OTOIXEIO Tou evepynTiKoU TG (MpomAnpwbév
€€050) pdvo Kkatd tnv éktacn mou n mpomAnpwpr 6a odnyrjoel oe peiwon PEAOVTIKGY TANPWHGV [] OE EMOTPOPN.

Mapoxég petd v £€§060 and tnv unnpecia: O1 mapoxég petd v Mi&n g amaoxdoinong mepidapfdvouv ou-
vtdageig fj dMeg mapoxég (aopdAeieg wiig Kar 1atpIki TepiBaiyn) mou mapéxel n emxeipnon petd v Aign tng ama-
oxd0Anong, wg avtdAaypa tng urnpeociag twv epyalopévay. Zuvenwg nepidapfdvouy téoo mpoypdypata kabopliopé-
VWV €10QopwV 600 Kal Mpoypdppata kabopiopévwy mapoxwyv. To dedouleupévo kdoTOG TWV TMPOYPAUpdTwy Kabopi-
OPEVWY EI0QOPWY Kataxwpeital wg €5odo otnv mepiodo mou agopd.

o Mpoypappa kaBopicuévav 10¢QoPKV

Me Bdon to mpdypappa kabopICPEVRV EICPOPWY, I UTTOXPEWSON TNG eMxeipnong (Vopikd fj Tekpaptr) meplopiletal
OTO OO ToU €Xel CUPPWVNOET va ouvelo@Eépel aTov opéa (T.X. Tapeio) mou Siaxeipiletal TG EI0POPES KAl XOPNYEi
TIG TAPOXEG. ZUVETIRG TO TMOCO TwV TTapoxwv mou Ba AdPel o epyalduevog mpoodiopiletal améd To mood mou KataPfdA-
Ael n emixeipnon (1 kar o epyaldpevog) kai amd TG kataPAndeiceg emevduoelg Twv elo@opwv autwv. H minpwtéa eI
o@opd amnod v emxeipnon o€ éva MPoypappa KabBopIoPévwy eI0popwy, avayvwpiletal eite wg pia urmoxpéwon Petd
Kal TV agaipeon g elo@opdg mou KataPArOnke, eite wg éva €§odo.

o Mpoypappa KaBopiouévav Mapoxav

H umoxpéwon mou kataxwpeital otov I00AoYIopS yia Ta Mpoypdupata KaBoPICHEVWY TTAPOXWY armoTeNEl Ty Ta-
pouaoa a&ia tng umoxpéwong yla tnv kabopiopévn mapoxr peiov v elloyn aia Twv CTOIXEIWV TOU EvEPYNTIKOU TOU
TPoypdppatog (edv umdpxouyv) Kal TIG HETaBoAEG Mou TIPOKUTToUV amd omoloSrmoTe avaloyloTiké képdog r {npia kai
To kéoTog TG mpolmnpeoiag. H &éopeuon g kabBopiopévng mapoxrig umoloyiletal etnoiwg and ave§dptnto avaho-
yiot ge v xprion g pebddou tng mpofefAnpévng motwtikig povadog (projected unit credit method). Ma tnv mpo-
e€bpAnon xpnoipomolgital To eMTOKIO TwV PakporpoBéopwyv opoAdywv tou ENnvikold Anpociou. Ta avahoyiotikd
K€pdn Kal ol {npieg eival OTOIXEia TNG UTTOXPEWONG TNG TTAPOXI|G TG EMXeipnong, 6co kai Tou e§68ou to omoio Ba a-
vayvwpIotei ota amotedéopata. Autd Tou TPOKUTTTOUV and Tig MpoodppoyES He Bdan ta iotopikd Sedopéva ka ival
mavw 1} Katw amd Tto mepIBwpio tou 10% G CWPEUPEVNG UTIOXPEWDNG, KATAXWPOUVTAl OTA anoTteAéopata péoa otov
avapevouevo PEco Ao@aNIoTIKO XPOVO TwV CUPHETEXOVTWY O0To MPdypapya. To kéotog mpoilmnnpeaciag avayvwpiletal
dpeca ota anoteAéopata pe egaipeon v Mepimtwon mou ol petaPolég Tou mpoypdupatog e§aptwvtal and tov eva-
TTopévovta Xpdvo Umnpeaiag Twv epyalopévmy. XTnv mepimwon auth to kdéotog mpolnnpeoiag kataxwpeital ota a-
moteAéopata pe v otabepr} pébodo péoa otny mepiodo wpipavong.

Mapoxég teppaticpou g anmacxoinong: O1 mapoxég Adyw AMj&ng tng epyaaciakiic oxéong kataBdlovtal dtav
ol gpyaddpevol amoxwpouv mpiv v nuepopnvia cuvtaglodoticews. O ‘Opilog kataxwpei autég TG mapoxég dtav Se-
opevetal, eite 6tav TeppatiGel v amacxoAnon umapxoviwy epyalopévwy cUp@wva Pe €va AemTopepEg Mpoypappa
yia to omoio &ev umdpxel mbavdétnta andoupong, eite dtav MPOCYEPEI AUTESG TIG TTAPOXEG WG KivTPo Yyia ekouoia (e-
Beloucia) amoxwpnorn. ‘Otav ol mapoxég autég kabiotavtal mnpwtéeg oe mepIddoug Mépa Twv dwdeka Pnvwv amd n-
pepopunvia tou loohoyiopou, téte Ba mpémel va mpoe§oplouvtal pe Bdon Tig amoddoel§ Twv uPnArg moidTnTag taipl-
KWV OPOASYWV 1 TwV KPATIKWV OPOASYwY. XTnV TEPIMTwon piag mpoo@opdg mou yivetal yia va evBappuivel thv eBelou-
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oia amoxwpnon, n anotiunon twv mapoxwv AREng ¢ epyaciakig oxéong mpémel va Bacidetal otov aplBud twv epya-
{opévwy Tou avapévetal va Sextolv TNV MPoo@opd. LNV MePITtwon TepPaTiogol amaoxoAnong mou undpxel aduva-
pia mpoodiopiopou twv epyalopévmyv Tou Ba KAvouv Xprion autwv Twv Mapoxwy, dev yivetal AoyloTtikomoinon al\d
YVWOTOTOINCN aUTWV WG EVOEXOHEV UTTOXPEWOT).

2.17 Emxopnynoeig

O 'Opihog avayvwpilel TIG KPATIKEG EMXOPNYATEIG OI oToigg IKavoroloUv abpoiotikd ta e&g kpitripia: a) Yrdpxel
Tekpaipopevn Befaidtnta dt n emixeipnon €xel cuppop@wbei 1) MpdKeITtal va cuppPopPwOE e Toug GPOUG TNG EMIXO-
priynong kai B) mbavoloyeital dtl to Moad g emxoprynong Ba eiompaxBei. Kataxwpouvtar otnv evloyn agia kai a-
vayvwpifovtal ge TpOMo cucTUatikG ota €008a, pe BAon TV apXr] TOU CUCXETICHOU TWV EMXOPNYHOEWV [E TA AVTi-
otoIxa KOOTh Ta oToia Kal EMXoPnyouy.

O1 emixopnyrjoeig mou agopoulv oToiXeid Tou evepynTikoU (Tdyla TTEPIOUCIAKA OTOIXEIA) KATaXwpouvtdl oTo mabn-
KO WG £€0080 EMOUEVWY XPOEWV Kal HETAQEPOVTAl 0Td £€008a GUPPWVa P TNV WPENPN Sidpkela (WG TV OXETIKGY
mayiwv.

2.18 MpoPAPeig

O1 mpoPAéPeig oxnuatiCovtal dtav n etaipeia €xel VOPIKY 1} TEKPAIPOUEVN UTTOXPEWOT, WG amoTtéAecpa mapeAbo-
VTOG yeyovotog, kal mbavoloyeital ét Ba amartnOei ekpor] oIkovouIkoU 0@EAOUG yia TNV TAKTOTOINGN TG UMTOXPEWCNG.

O1 mpoPAéyeig emaveEetalovtal oto téhog Kabe xpriong kal mpooappd{ovtal £T01 WOTE Va ameIkovi(ouv TG KaAUte-
peg Suvatég extiprioelg. O1 evOeXOEVEG UTTOXPEWTEIG SV KATAXWPOUVTAl OTIG OIKOVOMIKEG KATAOTAoEIG aMd yVwoTo-
moloUvtal, eKTéG Kal av n mlavatnTa yia ekpor] MOPWY TTOU EVOWHATWVOUV OIKOVOUIKG o@éNn gival eAdxiotn. O1 evdexo-
peveg anartioelg Sev KATaxwpPoUvtal OTIG OIKOVOUIKEG KATAoTAoelg, aMd yvwotomoloUvtal epAcoV 1) €I0por OIKOVOI-
KOV weeleiwv gival mbav.

O "Opilog givar mBavév va xpelaotei va katafdier cupmAnpwpatikd acgdliotpa o AMnAacgpaliotikodg Opyavi-
opoug (P & | back calls). Autd ta €§0da unooyiovtal kal Kataxwpouvtdl €Told, Pe avtioToixeg MPOoBAEYEIG.

2.19 Avayvapion €c6dmv kai §68nwv

Ta €o0oda mepidapPdvouy tnv elloyn aia Twv mwAfjoewv ayabwv kar mapoxiig urmpeoiwy, kabapd ané Pdépo
MpootBépevng Aiag, exmtwoeig kal emotpo@ég. Ta dietaipikd écoda péoa otov ‘Opiho amaleipovtal mipws. H a-
vayvwpion Twv ecodwv yivetal wg €EAg:

(a) NwAnosig ayabwv Kal mapoxr UNPECIOV

O1 nwAfjoeig ayabwv avayvwpifovtal étav o Opidog mapadidel ta ayabd otoug mehdteg, ta ayadd yivovtal amode-
KTd amd autouq kai n eiompa&n tng amaitnong eival e§ac@alicpévn. Ta €é0oda amé mapoxr| urnpeciwv Aoyifovtal Thv
mepioSo TMou Tapéxovtal ol UM PETies, kal n gionpa&n tng amaitnong eivar e§ac@alicpévn.

(B) 'Ecoda ané tokoug

Ta éo0oba amd tékoug avayvwpifovtal Bdoel xpovikig avaloyiag Kal Pe TNV Xpron Tou MPaypatikol EmTokiou.
‘Otav undpxel anopeiwon twv amartjogwy, n Aoylotiki a§ia autwv PEIGVETAl OTO AVAKTHOIPO TTOGO TOUG TO OTToIo Ei-
vai n mapovUoa agia Twv avapevOPEVWY HEAOVTIK®Y TAPEIAKOV POWY TTPOEEOPAOUNEVWY PE TO APXIKO TTPAYNATIKO ETI-
TOKIo. LTV ouvéxela Aoyilovtal TéKol pe To idio emtdkio emi tng amopeiwpévng (véag hoyioTikrg) a&iag.

(Y) 'Ecoda amé pepiopata

Ta é00da ané pepiopata avayvwpifovtal wg €é0oda katd v nuepopnvia €ykpiong tng diavoprig Toug, and ) le-
viKr] Zuvéleuon g kdBe etaipeiag.

‘E§oda: Ta €§oda avayvwpiovtal ota anotedéopata oe Sedouleupévn Bdon. O mAnpwuég mou mpaypatormolou-
VTal yia AEITOUpYIKEG HICBWOEIG, petagépovtal ota anoteAéopata wg €§oda Kkatd to xpdvo Xprioewg Tou picBiou. Ta
€€oda amd tékoug avayvwpifovtal oe dedouleupévn Bdon.

(8) 'Ecoda ané vaulwoeig mhoiwv

Ta é00da and vauhwoeig katd tagidl j xpovovaulwoelg, peiov ta dueca €§oda ta&idiwy, empepifovtal avahoyikd
oTg xproelg pe fdon tn Sidpkeia tou ta&idioU Kkal tov Souleupévo xpovo ou avaloyei oty ekdotote xprion. lNvetal
mAfpeng mMpoPAeyn yia {npi€g twv tagidinv dtav autég mpaypatomnololvtal. Eiompd&eig évavt ec6dwv and vauAwoeig
TTOU agopoUV TNV eMOpEVN Xpron epgavifovial wg é0oda emouévwy XpRoewv Kal kataxwpouvtal wg éooda oto Té-
Aog tou taidiou.
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(€) 'E€0da teTpastoug embepnong kai de§apevicpou

To kdotog de&apeviopou Kal TakTtK®Y embewprioewy Kepalaiomoleital dtav TPOKUMTel Kal amooBévetal pe Bdon
™V ekTP®pevn mepiodo mou Ba akolouBrioel péxpl Kal Tov emdpevo degapeviopo 1 embe®pnon Tou yevikd yivetal
KdBe 5 €. To mhoio m.t. "Qkeavig mpaypatomoinoe g MPoyPAPPATIoPEVES epyacieg Se§apeviopou Kal TaKTIKAG M-
Bewpnong v mepiodo 7/12/2007-25/12/2007 kéotoug $ 1.713.573 (€ 1.164.030) to omnoio Oa amoofeotei tpnuatikd
Ta emépeva 5 xpdvia katd etficio mocd $ 342.715

2.20 Micbwozsig

(a) Asrtoupyikég picbnoeig

MicBwoeig dmou ouciwd®g o kivouvol kal avtapolfég tng 1Sioktnoiag Siatnpouvtal amd tov ekpicBwtr tagivo-
pouvtal wg Aertoupyikég piobwoelg. O1 mMAnpwpég Tou yivovtal yia Aeitoupyikég piobwoelg (kabBapég amd Tuxov Kivn-
TPa Mou Mpoo@EépBnkav and tov ekpicBwtr) avayvwpifovtal ota anoteAécpata Xprong avaloyikd katd tn didpkeia
™G picbwong.

(B) Xpnpatodotikég pioBwaoelg

O pioBuoeig mayiwv émou n etaipeia Siatnpei ouciwdwg dAoug Toug KIvEUvoug kar avtapolBég g 1Idioktnaiag ta-
Eivopouvtal wg xpnuatodotikég piobwoelg. Or xpnuatodotikég picbwoelg kepalaliomoliolvtal pe v évapgn tng pi-
oBwong otn xaunAdtepn peta&u g evhoyng agiag Tou mayiou otoixeiou fj TG Mapoucag aiag Twv eAdXIoTwV piIobw-
pdatwv. Kabe picbwpa empepiletar peta&l g uMoXpEwang Kal TwV XpNHATOOIKOVOMIK®Y 568wV €101 WOTE va EMITUY-
xdvetal éva otabepd eMTOKIO OV  UTTOAEIMOPEVI XPNPATOOIKOVOUIKY UToxpéwan. OI avTioTOIXEG UTOXPEWOEIG amo
pioBapata, kabapég amd xpnpatooikovouikd €€oda, ameikovi{ovtal OTIG UTTOXPEWOTEIG. TO HEPOG TOU XPNUATOOIKOVO-
pikoU eE680ou ou agopd oe xpnpatodotikég piIobwoelg avayvwpiletal ota amoteAéopata Xpriong Katd tn didpkeia
™¢ picbwong.

2.21 Aiaxeipion Mhoiwv

H &iaxeipion twv mhoiwv yivetal ané tnv Kyklades Maritime Corporation (Alaxeipiotpia etaipia) évavu Siaxeipi-
otikrg apoifrig $ 30,000 pnviaiwg avd mloio. Emmpocbeta n Alaxeipiotpia etaipia Aapfdver mpopriBeia 2,50% emi twv
vaUAwv Twv TAoiwv.

O SoooAnmtikdg Aoyaplacpdg pe T Siaxeipiotpia etaipia avumpoowelel £008a EIOTIPATIOPEVA HeioOV TANPWHES
amoé T Siaxeipiotpia taipia, yia Aoyapiacpd tou Opilou.

2.22 Aiavopr} Mepiopdtav
H Siavopr| HepIoPATWY OTOUG HETGXOUG TNG PNTPIKIAG avayvwpieTal WG UTOXPEWOT) OTIG EVOTTOINPEVEG OIKOVOUIKEG
KATAoTACEIG TV NUEPOUNVia Katd tnv omoia n diavopr| eykpivetal amd tn Mevikr Zuvéleuon Twv PETOXwV.

2.23 Asopeuoeig kai Eviexopeveg Yoxpewoeig

Aev unidpxouv onUavtikég eKKpepeiG aywyEg 1] SieKSIKNOEIG TPITwY KATd Twv etaipidv Tou Opilou.

‘Onwg avagépetal oTIg SUPPWVieg ayopds Twv Buyatpik@y, o ‘Opihog dev avalapfdvel, ektdg amé To mhoio Kal pé-
POG Twv daveiwy, To evepynTIkS Kal Mabntiké Twv BuyaTpIK@V TIou uTifpXe Katd v nuepopnvia ayopds. Omoiadrmote
UTTOXPEWCT TIPOKUYIEI TIOU agopd otnyv mponyoupevn 18loktnaia givar €1 Bdpog Tou MwAnth Bdoel autwv Twv ISIWTI-
KOV CUPPOVNTIKWY.
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3. Aiaxeipion XpnHATOOIKOVOUIK®V KIVOUVWY

3.1 Mapdyovteg xpnUATOOIKOVOUIKOU KIVEUVOU

H Siaxeipion kivbuvwyv Siekmepaiwvetal and to tpjpa diaxeipiong Siabecipwy, to omoio mpoodiopilel, ektipd Kkai
avtiotadpidel Toug XpnpUatoolkovopikoug KIvOUVoUG Og cuvepyacia Pe Tta TPAPATa TNG €TAIPEIAG TTOU avTIPETWwTi(ouv
autoug toug kivéuvoug. H Sioiknon tou Opilou mapéxel yparmtég odnyieg kal kateuBuvoelg yia v yevikr Siaxeipion
Tou KIvOUvou kabwg Kal €181kEG 0dnyieg yia TV SIaxeipIon CUYKEKPIPEVOV KIVOUV®Y.

(a) Zuvalaypatikdg Kivduvog

O ‘Opidog mpaypatorolei epmopikéG cuvalayég oe §€va voiopata Kal GUVETWG ektiBetal o ouvalaypatiko Kiv-
Suvo mpogpxdpevo kupiwg amd to Aohdpio Apepikiig (USD) kabwg kal EABetikd ®pdyko (CHF). O ‘Opidog dev xpnoi-
poTIoIEl XPNPATOMOTWTIKA gpyaleia yia T peiwon Tou kivduvou autol. H Sioiknon mapakohouBei tv B€on tou Opi-
Mou wg mpog to Kivduvo autd oe ouvexri Bdon kar a§loAoyei TV avdykn va XpnoIJoTOINCEl GUYKEKPIPEVA XPNUATOTTI-
OTWTIKA epyaleia yla va Tov meplopioel.

Me Sedopévo &t Aol o1 umdoimol MpoaodiopioTikoi mapdyovteg mapapévouv otabepoi, ae mepimwon émou To
Eupw evduvapwBei oe oxéon pe ta avetépw vopiopata katd moocootd |%, n emidpaon ota anoteAéopata tng xpr-
ong kal ota idia kepdhaia ep@avidetal oTov KATWTEPW TTivaka

[ood o € 2007 2006

US$ CHF Us$ CHF
Arnotéleopa xpriong -79.000,00 4.800,00 -59.000,00 4.900,00
Kabaprj ©¢on -900.000,00 4.800,00 -890.000,00 4.900,00

Y& mepimwon 6mou to Eupw amoduvapwei oe oxéon pe ta avwtépw vopiopata katd moooootd | %, n enidpaon
oTa anoteAéopata g Xprong Kal ota idia kepdAaia epgavidetal oTov KATWTEPW Tivaka

[ood o € 2007 2006

US$ CHF uUs$ CHF
Arnotéleopa xpriong 79.000,00 -4.900,00 59.000,00 -5.000,00
Kabaprj ©¢on 900.000,00 -4.900,00 890.000,00 -5.000,00

(B) Motwtkoég Kivéuvog

Ta xpnpatooikovopikd mepiouciakd otoixeia tou Opilou katd tnv nuepopnvia Tou loohoyiopol avaliovtal wg &-
&1¢: Tapiakd SiaBéoipa 2007: € 51.181.305,54, (2006: € 57.274.870,00), Epmopikég kar Aoimég amartrioeig 2007: €
32.127.983,15, (2006: € 35.697.203,60).

H Etaipia Sev €xel onpavtikr ouykévipwon motwtikoU kivduvou. Or mwArjoeig xovopIkig yivovtal Kuping og med-
teq pe a&loloynuévo iotopikd motwoewyv. O1 hiavikég MwA{oeIg yivovtal Toig peTPnTois Kal agopoulv to 60% tou ou-
voAikoU tipou.

Tnv xprion mou éAn&e tnv 31 AekepPpiou, 2007, ta €é0oda and vauhwoelg mhoiwv mporRABav amd éva vauhwti
(100%). O kivbuvog emo@dleiag Twv VauAwTOV avtipetwrietal amd v Sioiknon tou Opilou péow Tng ouvepyaoiag
pe a&iéAoyoug VauAwTEg, Tou €Xouv dpIoTOo IGTOPIKG OTO XWPO TNG VAuTIAiag.

H Sioiknon tou Opilou Bewpei 6T OAa Ta AVWTEPW XPNHATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIa Ta omoia Sev €xouv
aropeiwBei og MPonNyoUPEVEG NUEPOMNVIEG CUVTAENG TWV OIKOVOUIKWV KATACTACEWY gival UPnAig MOTWTIKAG TToISTH-
1ag, cupmepIAapBavopEVwY Kal TWV OPEINOPEV®Y.
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(y) Kivduvog peuctétntag

Aiatnpwvrag emapkr Siabéoipa o kivduvog peuotdtntag Bpioketal oe xapnhd emimeda.

H Anktétnta Twv Xpnpatooikovopik®v uroxpewoewy v 3 In Askepppiou 2007 yia tov ‘Opido kai tnv taipeia a-
vaAvUetal wg e&Ag:

O OMIAOX (31/12/2007)

Bpaxunpoé@sopeg Maxkpomnpo60sopeg
€VTo6 6 pnvav 6 £wg 12 prjveg | éwg 5 £t apyotepo
amd 5 €
MakpompdBeopog Aaveioudg 800.000,00 800.000,00 4.800.000,00 0,00
YTOXPEWTEIG XPNHATOSOTIKWY pIcBwoewy 142.427,90 0,00 0,00 0,00
BpaxunpdBecopiog Saveiopdg 7.128.634,70 0,00 0,00 0,00
Epmopikég Ymoxpewoeig 25.105.318,04 1.846.327,75 0,00 0,00
Noimég BpaxumpoBeopeg UTOXPEWTEIG 3.386.408,84 207.514,28 0,00 0,00
Zuvolo 36.562.789,48  2.853.842,03  4.800.000,00 0,00
H ETAIPEIA (31/12/2007)
Bpaxumnpofeopeg Maxkpompo0eopeg
€VTOG 6 pnvav 6 €wg 12 prveg | éug 5 ¢ apyotepo
amd 5 £
MakpompdBeopog Aaveiopdg 800.000,00 800.000,00 4.800.000,00 0,00
YToxpewoeig XpnpatodoTiKwy HIoBwoswy 142.427,90 0,00 0,00 0,00
BpaxumpoBeapog daveiopdg 4.356.819,50 0,00
Epmopikég Ymoxpewoeig 21.944.835,1 1 1.659.057,56 0,00
Noimég Ppaxumpdbeopeg UTOXPEWTEIG 2.519.258,11 207.514,28 0,00 0,00
Zuvolo 29.763.340,62  2.666.571,84  4.800.000,00 0,00

H avtiotoixn AKTéTnTa TWV XPNHATOOIKOVOMIK®Y UTToxpewoewy Yia tnv 3 In AskepPpiou 2006 eixe wg €§€g:

O OMIAOX (31/12/2006)

BpaxumpoBeopeg Maxkpompo0eopeg
€VT0G 6 pnvav 6 €wg 12 prjveg | éwg 5 € apyotepo
amd 5 €
Makpompdbeopog Aaveiopudg 800.000,00 800.000,00 6.400.000,00 0,00
YToxpewoei§ Xpnpuatodotikav Jiobwoewy 146.940,13 152.253,99 142.147,79 0,00
BpaxunpdBeopiog Saveiopdg 3.098.131,64 0,00 0,00 0,00
Epmopikég Ymoxpewoeig 21.099.243,92 223.020,37 0,00 0,00
Noimég BpaxunpoBeopieg UTOXPEWTEIG 2.458.57591 201.209,58 0,00 0,00
Luvolo 27.602.891,60  1.376.483,94  6.542.147,79 0,00
H ETAIPEIA (31/12/2006)
BpaxunpoBeopeg MakponpoBeopeg
€VI0G 6 pnvav 6 €wg 12 prveg | éng 5 €t apyotepo
amo 5 €t
MakpompéBeapog Aaveiopdg 800.000,00 800.000,00 6.400.000,00 0,00
YTOXPEWTEIG XPNHATOSOTIKWY pIcBWoewy 146.940,13 152.253,99 142.147,79 0,00
BpaxunpdBeopiog Saveiopdg
Epmopikég Ymoxpewoeig 18.369.833,50 0,00 0,00 0,00
Noimég BpaxumpdBeopeg umoxpewoeiq 1.820.697,92 201.209,58 0,00 0,00
Zuvolo 21.137.471,55  1.153.463,57  6.542.147,79 0,00
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(8) Kivéuvog tapelak@v powv Aoyw peTaBoArg Twv EMTOKIWV

H moArtikr] tou Opilou eival va ehaxiotoroirfjoel v €ékBeon Tou oTo KivOUVO TAUEIOKWY POWV EMITOKIOU GTOV a-
@opd ™ tpamediki Xpnpatoddtnon.

Ané tov tpaneliké davelopd tou opilou Sev MPOKUMTOUV onpavtikoi Kiviuvol emtokiou, Adyw tng diatipnong
Tou Saveiopou og xapnAd emimeda.

O ‘Opiog eival exteBeipévog Kuping aTov KivOuvo Twv SIaKUIAGVOEWY TwV EMTOKI®OV Adyw Twv KataBécewv Tou ot
petpntd. H euaiobnoia tou amoteAéopatog tng xpriong kabwg kal Twv idiwv Kepalaiwv o€ pia petaBoAr] Tou emtoki-
ou ™G Tagng tou +1% / -1% oe emimedo Opilou kai Etaipeiag, epgavifetal otov Katwtépw mivaka:

O OMIAOX H ETAIPEIA
[Tood oe € 2007 2006 2007 2006
+1% -1% +1% -1% +1% -1% +1% -1%
Anotéheopa xprjong -85.500,00 85.500,00 -31.500,00 31.500,00 -95.000,00 95.000,00 -55.000,00 55.000,00
KaBapri ©¢on -87.500,00 87.500,00 -33.500,00 33.500,00 -95.000,00 95.000,00 -55.000,00 55.000,00

(¢) Kivéuvog Alakipavong Naulwv
O Opihog yia va avuotaBpioel tov Kiviuvo PetaBolig Twv THOV Twv VaUAwy Umoypd@el HaKPoXpovia VaulooUp-
PWVa PE TOUG VAUAWTEG.

4. LnpavukEéG EKTPAOEIS Kal mTapadoxéEg tng dioiknong

O exuprjoeig kai ol kpioeig g Sioiknong emave§etdlovtar diapkwg kal faciovtal o 10topikd dedopéva Kkal
mpoodokieg yia peMovtikd yeyovdta, Tou Kpivovtal elAoyeg oUpgwva pe ta loxuovta. H etaipeia mpofaivel oe exui-
prioeig kai mapadoxég oxeTika pe v eEENEN Twv PEMOVTIKOV yeYOVOTwY.
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5. NMAnpoyopieg katd topéa

O 'Opilog Spactnplormolgital 0Toug MAPAKATW TOYEIG:

a) Exdotikog kai ektunwtikog topéag: O topéag mepidapfdver m Mntpiki kai Aoimég etaipieg tou Opilou, mou
aoxolouvtal pe v €kdoon epnuepidwv kar meplodikwv. O ‘Opidog ekdidel pia amd TG onuavtikdTePeG EMNNVIKES €-
@nuepideg, v «H KAOHMEPINH»y kabwg kai mepiodikd mou kaldrrtouv éva eupl @dopa Bepdtwy Tou avayvwoTtikoU
Koivou.

B) Padiopwvikog topéag: O topéag mepihapPdvel v mapaywyr Kai eKeTAAeUon padIoQwVIKOV TTPOYPAPHETWY
péow tou otabpou «MEAQAIA AE.».

Y) Nautihiakég topéag: O vautAiakdg topéag mepidapfdavel emevilioeiq o PETOXEG MAOIOKTNTPIWV ETAIPIGV TTO-
VIOTIOpWYV TAOIWV 1] OE PHETOXEG ETAIPIVY XAPTOPUAAKIOU ETAIPIDV TTOVTOTIOPWY TMAOIWY I} OE PHETOXEG SIAXEIPIOTPIWY €-
TaIpIwV.

8) Aoimoi Topeig: MepihapPdvouy Kuping ekpetdMeuon akivijTwy.

O 'Opihog éxel To olvolo Twv Spactnplotitwy Tou oty EAASa, wg ek’ todtou e yivetal Sidkpion oe yewypa@l-
KoUG TOEIG.

2Toug TMapakdtw mivakeg mapoucidlovtal avaluTikd ta €c0oda kal Ta amoTteAEoPATa, T TEPIOUCIAKA OTOIXEIa Kal
Ol UTTOXPEWOEIG TTOU a@opoUV TouG OUYKEKPIPEVOUG Topei¢ Spaatnpidtntag yia Tig xprioeig mou €Angav otig
31/12/2007 kai 31/12/2006.

1/1 - 31/12/2007 Exddoei¢ - Ektunaoeig Padidpwvo NautiAia Aoima Livolo
Yuvohikég Miktég Mwhrioeig ava topéa  128.871.272,67 2.880.865,34 6.170.367,00 803.520,35 138.726.025,36
Ecwtepikég MwAjoeig -4.944.338,6 1 -45,90 0,00 -317.505,58 -5.261.890,09
Kabapég MwAnosig 123.926.934,06  2.880.819,44  6.170.367,00 486.014,77 133.464.135,27
Aertoupyikd képdn 5.777.339,02 264.579,68 669.554,07 -278.627,58  6.432.845,19
Xpnpatooikovopikd AmoteAéopata -429.890,29 -94.354,24 3.037.579,00 -244  2.513.332,03
Képdn mpo ®opav 5.347.448,73 170.225,44  3.707.133,07 -278.630,02  8.946.177,22
®6pog Eioodripatog -1.083.746,82 -46.578,04 0,00 -9.595,46  -1.139.920,32
KaBapo Képdog 4.263.701,91 123.647,40  3.707.133,07 -288.225,48  7.806.256,90
ArnooBéoeig Topéa 2.762.227,74 52.830,37 2.269.475,00 179.043,27  5.263.576,38
EBITDA 8.539.566,76 317.410,05 2.939.029,07 -99.584,31 11.696.421,57
1/1 - 31/12/2005 Exdoozi¢ - Ektundoeig Padidpwvo Navuthia Aoima XLivolo
Yuvohikég Miktég Mwhrioeig ava topéa  102.116.054,94 2.933.932,29 4.999.939,00 764.946,96 110.814.873,19
Ecwtepikég Mwlijoeig -4.454.307,81 -4.523,99 0,00 -347.719.,80 -4.806.551,60
KaBapég MwAroeig 97.661.747,13  2.929.408,30  4.999.939,00 417.227,16 106.008.321,59
Aertoupyikd képdn 2.689.339,34 204.147,35 -464.514,13 -282.940,77  2.146.031,79
Xpnpatooikovopikd AmoteAéopata -363.448,77 -92.564,06 4.373.653,00 -2464  3.917.615,53
Képdn mpo ®opav 2.325.890,57 111.583,29  3.909.138,87 -282.965,41  6.063.647,32
®6pog Eioodripatog -473.507,99 -104.205,48 0,00 10.207,57 -567.505,90
KaBapo Képdog 1.852.382,58 7.377,81  3.909.138,87 -272.757,84  5.496.141,42
ArnooBéceig Topéa 2.613.900,70 56.962,79 2.128.067,00 175.363,13  4.974.293,62
EBITDA 5.303.240,04 261.110,14 1.663.552,87 -107.577,64  7.120.325,41
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31/12/2007 Exdd0oeig - Extunaoeig Padiopwvo NautiAia Aoima Zuvolo
Evepynuiké Touéa 101.110.426,96 3.089.20525  91.618.682,00 8.411.964,03 204.230.278,24
Mn katavepnpéva otoixeia Evepyntikod 0,00
Evorroinpévo Evepyntiké 204.230.278,24
Evomoinpéveg Ymoxpedoeig 54.223.734,72 2.393.726,58 1.394.153,98 373.660,19 58.385.275,47
Mn katavepnpéva otoixeia YMoxpewoewy 0,00
Evomomuéveg Ymoxpewaeig 58.385.275,47
31/12/2006 Exdd0oeig - Ektunaoeig Padiopwvo NautiAia Aoma Zuvolo
Evepynuiké Touéa 93.423.577,87 3.302.470,85  90.322.803,00 8.416.097,23 195.464.948,95
Mn katavepnpéva otoixeia Evepyntikod 0,00
Evorroinpévo Evepyntiké 195.464.948,95
Evoroinpéveg Ymoxpedoeig 45.563.719,43 2.656.534,50 337.502,29 319.546,86 48.877.303,08
Mn katavepnpéva otoixeia YMoxpewoewy 0,00
Evomomuéveg Ymoxpewaeig 48.877.303,08
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6. Lnpeivoeig otig Oikovopikég Kataotdoeig

6.1 Evoopateg Axivntomoifjoeig kai Aoimég E§omAiopog
O1 evowpateg akivitomolroelg (ektdg Twv mhoiwv), ameikoviovtal oTIG OIKOVONIKEG KataoTtdoel oTg agieg Ktrjoe-
G TOUG MEIOV TIG CUTOWPEUPEVEG amooBEaelg, AoV TG petayevéotepeg Samdveg, epdoov autég au§dvouy ta peAdo-
VTIKG oIKoVOUIKG o@€An Tou avapévetal va elopeloouv amd T XprHon Tou TTayiou OTOIXEIOU Kal TO KOGTOG TOUG WTTo-

pei va emuetpnBei a§iomota.

To mhoio m.t."Qkeavi¢" anotupriBnke tnv 30n louviou 2007 amé tov Oiko H. Clarkson & Company Limited pe Bdon
v €ykaipn mapddoon Aappdvovtag undyn kal ta vaulooUpgwva ou €xouv dn kAeiotel yia to mhoio. H a&ia tou
mAoiou cUpwva pe TV ektipnon avépxetal oto moad twv AoA.HIMA 58.000.000.

To mhoio m.t."Qkeavig" amotuprdnke ek véou tnv 31n AekepPpiou 2007 ané tov Oiko H. Clarkson & Company
Limited kai tov Oiko Simpson, Spense & Young Ltd., pe Bdon v éykaipn mapddoon Aapfdvovtag undyn kai ta vaulo-
oUppwva Tou €xouv (8 KAeiotel yia to mhoio. [1a Toug oKOoTTOUG TWV OIKOVOUIKWV KATaoTtdoewy wg agia tou mhoiou
xpnoipornoionke o péoog 6pog Twv SUo autwv amotipoewy mou avépxetal oto mood Twv AoA.HIMA 61.000.000.

2TOUG TTAPAKATW THVAKEG TIAPOUCIAdeTal N oUyKevTpwTIK Kat €idog aia kabdg kal or petaPolég twv mayiwv katd

xpron, tou Opilou kai g Etaipiag:

LYTKENTPQTIKOX MINAKAX NATIQN

OMIAOX
Oikoneda & Ktipia  Metagpopikd ‘EmmAa  Axivntomoijosig  IUvolo
péoa & pnx/k6g  kai Aomég  umo extédeon

e€omAicpog e&omhiopdg
Miktr Aoyiotiki a&ia 21.54541435  62.674.566,08 2692 431,70 0,00 86.912.412,13
Emavektipunon mayiwv 12.799.296,00
Zuoowpeupévn amdoPeon
ka1 amopeiwon agiag (2.365.616,42)  (8.577.795/41)  (2.047.553,11) 0,00 (12.990.964,94)
Aoyiouki aia v | lav. 2006 19.179.797,93  66.896.066,67 644.878,59 0,00 86.720.743,19
Miktr} Aoyiotikr a&ia 26.352.152,10  69.776.620,68 3.231.466,54 40.400,00  99.400.639,32
Emavextipnon mayiwv 0,00 4.499.604,00 0,00 0,00 4.499.604,00
Zuoowpeupévn amdoPeon
ka1 amopeiwon agiag (2.771.656,20) (10.611.203,45)  (2.499.819,86) 0,00 (15.882.679,51)
Aoyiouki aia tyv 31 Ask. 2006 23.580.495,90 63.665.021,23 731.646,68 40.400,00 88.017.563,81
Miktr} Aoyiotikr a&ia 27.893.531,43  79.479.876,54 3.844.029,79 3.159.643,00 114.377.080,76
Emavextipnon mayiwv 0,00 6.109.466,00 0,00 0,00 6.109.466,00
Zuoowpeupévn amdoPeon
ka1 amopeiwon agiag (3.185.382,59) (11.074.598,87)  (2.940.138,56) 0,00 (17.200.120,02)
Aoyioukn aia tyv 31 Ask. 2007 24.708.148,84 74.514.743,67 903.891,23  3.159.643,00 103.286.426,74
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MINAKAZ METABOAQN MATIQN
OMIAOX
Oixomeda & Ktipia  Metagpopikd ‘EmmAa  Axivntomoijoeig  IUvolo
péca & unx/kég  kai Aomog  umo extédeon
e&omAicpdg eEomAicpog

Aoyiouij a€ia v | lav. 2006 19.179.797,93  66.896.066,67 644.878,59 0,00 86.720.743,19
Mpoobrikeg 4.806.737,75 611.739,12 564.356,69 609.899,45 6.592.733,01
MwAijoeig - Meiwoeig 0,00 (752.738,76) (25.321,85) 0,00 (778.060,61)
Anoopéaeig (406.039,78) 757.389,13 (464.440,24) 0,00 (113.090,89)
Avatipnon a&iag moiwv 0,00 4.894.180,00 0,00 0,00 4.894.180,00
KaBapég ouvalaypatikég Siapopég 0,00  (6.625.810,00) 0,00 0,00  (6.625.810,00)
Meiwoeig amooféocwv 0,00  (2.115.804,93) 12.173,49 0,00 (2.103.631,44)
MetagopEg 0,00 0,00 0,00 (569.499.45) (569.499.45)
Aoyiouki a€ia v 31 Aek. 2006 23.580.495,90 63.665.021,23 731.646,68 40.400,00 88.017.563,81
Mpoobrikeg 1.578.814,95  13.023.767,41 635.333,36 4731.151,32  19.969.067,04
MwAioeis - Meihoeig (37.435,62) (272.325,49) (15.126,37) 0,00 (324.887,48)
Anoopéaeig (420.605,80)  (3.639.615,75) (458.932,69) 0,00 (4.519.154,24)
Metapopég 0,00 (55.832,06) 0,00 (1.611.90832) (1.667.740,38)
Avatipnon a&iag moiwv 0,00 6.109.466,00 0,00 0,00 6.109.466,00
KaBapég ouvaaypatikég Alagpopég 0,00  (6.794.334,00) 0,00 0,00  (6.794.334,00)
Meidozic amooBéoswy 6.879,41 2.478.596,33 10.970,25 0,00 2.496.445,99

Aoyiouikn agia v 31 Ask. 2007 24.708.148,84 74.514.743,67 903.891,23  3.159.643,00 103.286.426,74

LYTKENTPQTIKOX MINAKAX MATION
H ETAIPEIA
Oixoneda & Ktipla  Metagpopikd ‘EmmAa  Akivntomoijoeig  IUvolo
péca & unx/kég  kai Aomog  umo extéleon
e&omAicpdg egomAicpog

Miktrj Aoyiotikr agia 12.050.731,96  30.453.604,27 2451.617,71 0,00  44.955.953,94
Emavektipnon mayiwv
Yuoowpeupévn amdoPeon

Kal anopeinon afiac (1.164.310,82)  (8.128.331,28)  (1.852.806,70) 0,00 (11.145.448,80)
Aoyiouikn aia tnv | lav. 2006 10.886.421,14 22.325.272,99 598.811,01 0,00 33.810.505,14
Mikti Aoyiotikr aia 16.730.227,82  30.707.727,62 2.977.2982| 40.400,00  50.455.653,65

Emavektipnon mayiwv

Yuoowpeupévn amdoPeon

Kai amoyeiwon aiag (1.395.342,08)  (9.443.125,26)  (2.286.162,80) 0,00 (13.124.630,14)
Aoyiouiki agia tv 31 Ask. 2006 15.334.885,74 21.264.602,36 691.13541 40.400,00 37.331.023,51

Mikt Aoyiotikr a&ia 18.308.752,45  42.236.743,3| 3.555.019,02 3.159.643,00  67.260.157,78
Emavektipnon mayiwv

Yuoowpeupévn amdoPeon

Kal anopeinon aiac (1.637.763,55) (10.561.700,55)  (2.715.278,71) 0,00 (14.914.742,81)

Aoyiouiki agia tv 31 Aek. 2007 16.670.988,90 31.675.042,76 839.740,31  3.159.643,00 52.345.414,97
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MINAKAXL METABOAQN MATION

H ETAIPEIA
Oikoneda & Ktipia  Metagpopikd ‘EmmAa  Axivntomoijoeig  IUvolo
péoa & pnx/kég  kai Aomdég  umé extéleon
eEomAicpog e&omhiopdg
Aoyiouki aia v | lav. 2006 10.886.421,14 22.325.272,99 598.811,01 0,00 33.810.505,14
Mpoacbrikeg 4.679.495,86 611.736,12 550.147,35 609.899,45 6.451.278,78
MwAijoeig - Meihoeig 0,00 (357.612,77) (24.466,85) 0,00 (382.079,62)
Anoopéoeig (231.031,26)  (1.326.826,07) (445.529,59) 0,00 (2.003.386,92)
Avatipnon a&iag moiwv 0,00 0,00 0,00 0,00 0,00
KaBapég ouvaaypatikég Siagpopég 0,00 0,00 0,00 0,00 0,00
Meioeig amooPécewy 0,00 12.032,09 12.173,49 0,00 24.205,58
Metagopég 0,00 0,00 0,00 (569.499.45) (569.499.45)
Aoyiouki aia tyv 31 Ask. 2006 15.334.885,74 21.264.602,36 691.135,41 40.400,00 37.331.023,51
Mpoacbrikeg 1.578.814,95  11.857.173,24 581.572,51 4731.151,32  18.748.712,02
MwAijoeig - Meihoeig (290,32) (272.325,49) (3.851,70) 0,00 (276.467,51)
AnooBéoeig (242.421,47)  (1.327.696,62) (431.386,58) 0,00 (2.001.504,67)
Metagopég 0,00 (55.832,06) 0,00 (1.611.90832) (1.667.740,38)
Avatipnon a&iag moiwv 0,00 0,00 0,00 0,00 0,00
KaBapég ouvalaypatikég Alagpopég 0,00 0,00 0,00 0,00 0,00
Meiwoeig anooBéoswv 0,00 209.121,33 2.270,67 0,00 211.392,00
Aoyiouki aia tyv 31 Ask. 2007 16.670.988,90 31.675.042,76 839.740,31  3.159.643,00 52.345.414,97
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6.2 Aika Mepiouciakd Lroixeia
Ta dula otoixeia tou evepynuikol mepiAapBdvouv Aoyiopikd mpoypdupata kabwg kar Sikalwpata Xpriong ofpatog
Kal wg otoixeia Tou evepynukou tou Opilou kai tng Etaipiag avaliovtal wg &ng:

OMIAOX

Software Aikaiopata Xyvolo
Miktr Aoyiotr a&ia 1.903.321,67 1.821.148,80 3.724.470,47
Yuoowpeupévn anmdéofeon kal anmopciwon a&iac (718.040,49) (607.905,17) (1.325.945,66)
Aoyiotiki a&ia tnv | lavouapiou 2006 1.185.281,18 1.213.243,63 2.398.524,81
Miktr Aoyiotkr a&ia 2.491.431,61 1.821.148,80 4.312.580,41
Yuoowpeupévn anmdéofeon kal anmopciwon a&iac (1.256.091,33) (674.923,06) (1.931.014,39)
Aoyiotiki afia tnv 31 Askeuppiou 2006 1.235.340,28 1.146.225,74 2.381.566,02
Miktr Aoyiotr a&ia 3.238.366,14 1.821.148,80 5.059.514,94
Yuoowpeupévn anmdéofeon kal anmopciwon a&iac (1.942.773,38) (732.663,15) (2.675.436,53)
Aoyioukn a€ia tnv 31 AskeuBpiou 2007 1.295.592,76 1.088.485,65 2.384.078,41

OMIAOX

Software Aikaiopata Xyvolo
Aoyiotiki a&ia tnv | lavouapiou 2006 1.185.281,18 1.213.243,63 2.398.524,81
MpooBrikeg 588.261,20 0,00 588.261,20
MwAroeig - Meiwoeig (151,26) 0,00 (151,26)
Arnooféoeig (538.050,84) (67.017,89) (605.068,73)
Meiwoeig anooPéoswv 0,00 0,00 0,00
Metagopéc 0,00 0,00 0,00
Aoyiotiki afia tnv 31 Askeuppiou 2006 1.235.340,28 1.146.225,74 2.381.566,02
MpooBrikeg 746.934,53 0,00 746.934,53
MwAroeig - Meiwoeig 0,00 0,00 0,00
Arnooféoeig (686.682,05) (57.740,09) (744.422,14)
Metapopég 0,00 0,00 0,00
Meiwoeic amoofBéoswy 0,00 0,00 0,00
Aoyioukn a€ia tnv 31 AskeuBpiou 2007 1.295.592,76 1.088.485,65 2.384.078,41
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H ETAIPEIA

Software Akaiopata Zyvolo
Miktr) Aoyiotikr| a&ia 1.851.575,74 1.774.759,7 | 3.626.335,45
Yuoowpeupévn amdéofeon kal amopsiwon a&iac (684.385,64) (570.793,89) (1.255.179,53)
Aoyioukn aia tnv | lavouapiou 2006 1.167.190,10 1.203.965,82 2.371.155,92
Miktr) Aoyiotikr| a&ia 2.404.685,68 1.774.759,7 | 4.179.445,39
Yuoowpeupévn anmdéofeon kal amopciwon a&iac (1.214.631,49) (628.533,98) (1.843.165,47)
Aoyiouikn aia tnv 31 AskeuBpiou 2006 1.190.054,19 1.146.225,73 2.336.279,92
Miktrj Aoyiotikr| a&ia 3.132.365,41 1.774.759,7 | 4.907.125,12
Yuoowpeupévn anmdéofeon kal amopciwon a&iac (1.882.320,59) (686.274,07) (2.568.594,66)
Aoyiouikn aia tnv 31 AskeuBpiou 2007 1.250.044,82 1.088.485,64 2.338.530,46

H ETAIPEIA

Software Akaiopata XZyvolo
Aoyioukn aia tnv | lavouapiou 2006 1.167.190,10 1.203.965,82 2.371.155,92
MpocBrikeg 553.261,20 0,00 553.261,20
MwAroeig - Meiwoeig (151,26) 0,00 (151,26)
ArooBéoeig (530.245,85) (57.740,09) (587.985,94)
Meiwoeig amooféoewv 0,00 0,00 0,00
Metagpopéc 0,00 0,00 0,00
Aoyioukn aia tnv 31 AskeuBpiou 2006 1.190.054,19 1.146.225,73 2.336.279,92
MpocBrikeg 727.679,73 0,00 727.679,73
MwAfoeig - Meiwoeig 0,00 0,00 0,00
ArooBéoeig (667.689,10) (57.740,09) (725.429,19)
Metagopég 0,00 0,00 0,00
Meidosic anmooféoswv 0,00 0,00 0,00
Aoyioukn aia tnv 31 AskeuBpiou 2007 1.250.044,82 1.088.485,64 2.338.530,46

6.3 Enevduozig oe Luvdedepéveg Emixeipriosig
O1 emevdUoelg oe ouvdedepéveg Kal AoITTEG EMIXEIPOEIG AvAAUOVTAl OTOUG KATWTEPW Tivakes. Me tnv epappoyi
Twv dieBvaiv AoyioTikwy mpotunwy, emavektipfiBnkav or aieg twv emevduoewyv Kkai SievepyrOnkav ol OXeTIKEG eyypa-

PEG amopeinong.

LYMMETOXEX XE OYTATPIKEX EMIXEIPHZEIX 31/12/2007

LUPMETOXEG Mocooto Tehikn Agia
GUHHETOXNG 31/12/2007
oto KegpdAaio
APTONAYTHX 100% 30.585.140,00
ATE 100% 5.711.643,43
MEAQAIA 100% 5.282.539,44
EXPLORER 82,65% 485.155,50
ENTYTIEX & AIKTYAKEX
EKAOZEIX AE. (mponv AEZIX A.E.) 100% 314.336,99
MAISON 50% 30.000,00
IHT 50% 22.450,48
ZYNOAO 42.431.265,84

Edpa

N.®AAHPO
N.®AAHPO
N.®AAHPO
AOHNA

N.®AAHPO
MAPOYZI
N.®AAHPO
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LYMMETOXEX XE YITENEIX ENIXEIPHZEIX 31/12/2007

Y UPMETOXEG Mocooté  Tehikn ASia
ouppetoxng  31/12/2007
oto Kegpdhaio

ANQN.ET.IMPAKT.& AIAN.HMEP.& MEP.TYTOY EYPQIMH 21% 308.143,80
KATAZT.TYTOY XTO AIEONEXZ AEPOAPOMIO ALE. 25% 220.102,71
THAETYTOZ AE. 41.019,00
KOIN.INTER.NEWS ALLIANCE "INA" I1,11% 12.441,60
ATOZTOAH 20% 12.000,00
APKTOZ EKAOTIKH ETE 30% 5.400,00
CITY SERVERS ALE. 22,5% 0,00
E-ONE AEE. 25% 0,00
ZYNOAO 599.107,11
Aroté\ecpa amé anotiunon cuyyevay
etaipiwv pe tn PéBodo tng Kabapric ©éong -22.189,34
579.095,77
A&ia ouppetoxrg oe ouyyeveig emxeiprioeig 3 1/12/07 599.107,11
Enidpaon amé amotipnon:
a) ota amoteAéopata TG XPriong 164.427,1 |
B) ota amoteAéopata mMPonyoUPEVWY XPHOEWY -22.189,34
Tehikn a&ia katd v 31/12/2007 741.344,88
6.4 AvapalAdépevog Pépog

Edpa

AOHNA
2MATA
AGHNA

MAPIXI

AOHNA
OEX>AAONIKH
KOPQrI
N.®AAHPO

O1 avaBaldpeveg @opoloyIKEG amaltioelg Kal UToXPeWoel§ cupyngilovtal étav undpxel epapUdoIpo VopIkS i-
Kaiwpa va cupPn@IoTolV ol TPEXOUCEG POPONOYIKEG ATIAITHOEIG EVAVTI TWV TPEXOUCKY (POPOAOYIKWY UTTOXPEWCEWY
Kkai étav ol avaBaldpevol pdpol eiIcodripatog agopouyv otny idia popoloyikr apxr. Ta cupgngiopéva mood eival ta

TTapaKkdaTw:
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6.5 Aomég MakpomnpdBeopeg Amartjoeig
O1 hoimég pakpompdBeopeg anartrioeig tou Opilou kal tng Etaipiag, apopolv Socpéveg eyyurioelg Kal availovtal
wg &g

O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Aoocpéveg Eyyurjoeig 97.213,55 85.071,17 80.582,93 68.490,54
Zuvolo 97.213,55 85.071,17 80.582,93 68.490,54

6.6 AnoB<pata
Ta amoBépata tou Opilou kai tng Etaipiag avaivovtar wg &rg:

O OMIAOX H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
A’ Yheg 4.615.705,04 3.773.092,48 4.400.107,33 3.525.359,50
Hprtehr Mpoidvta 205.287,74 95.984,21 205.287,74 72.567,63
Tehika Mpoidvta 5.971.240,52 3.597.511,86 4.934.480,84 2.508.566,63
Epmopeupata 526.208,41 248.366,95 495.735,90 258.490,68
Noind AmoB€uata 472.394,75 392.549,63 379.775,75 274.411,63
Zuvolo 11.790.836,46 = 8.107.505,13 10.415.387,56 = 6.639.396,07
Meiov: MpoPAéyeig yia axpnota,
kaBuotepnpéva Kai kateoTpappéva
amoBépata
Tehikd Mpoidvta -253.652,24 = -1.060.812,94 -253.652,24 -1.060.812,94
Epmopeupata -88.442,95 -89.348,24 -88.442,95 -89.348,24
Zuvolo -342.095,19 | -1.150.161,18 -342.095,19 _-1.150.161,18
Xuv. Ka@apn Peuctomoioipn Agia 11.448.741,27 & 6.957.343,95 10.073.292,37 = 5.489.234,89

To mood twv anobepdtwy mou avayvwpiotnke wg £§odo katd tn Sidpkeia tng xpriong kai mepidapfdvetal oto KG6oTOG
nwAnBévtwv € 21.628.439,71 (2006: € 25.574.682,47)
O 'Opihog dev éxel evexupiacuéva amoBépata
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6.7 Meldteg kal AoIMEG EUMOPIKEG ATAITOEIG
O mehdteg kai o1 Aoimég epmopikég amnartioelg tou Opilou Karl TG etaipiag avaliovtal wg e§rg:

O OMIAOX H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
MeAdteg 16.527.696,05 18.187.543,06 14.788.192,92 16.737.666,7
lpappduia Eiompaktéa Xaptogpulakiou 1.089.435,16 256.392,76 996.666,94 118.095,36
lpappduia Eiompaxtéa oe Tpdmeleg 589.600,72 2.371.483,59 543.654,09 2.315.087,19
Emtayég Eionmpaktéeg XaptogpuAakiou 3.115.601,08 2.721.694,94 2.791.181,87 1.643.122,69
Emrtayég Eionpaktéeg oe Tpdmeleg 12.049.989,50 12.270.934,14 9.219.130,83 10.099.497 41
MpoPAéyeig Amopegiwong -2.286.594,74 -2.326.876,53 -1.438.858,55 -1.575.365,18
KaBapég Epmopikég Anartioeig 31.085.727,77 33.481.171,96 26.899.968,10 29.338.104,18
MpokataBolAég yia Ayopég AmoBepdtwv 1.042.255,38 2.216.031,64 827.322,24 2.120.588,95
Zuvolo 32.127.983,15  35.697.203,60 27.727.290,34 31.458.693,13
Kukhogpopouv evepyntikéd 32.127.983,15 35.697.203,60 27.727.290,34 31.458.693,13

32.127.983,15  35.697.203,60 27.727.290,34 31.458.693,13
O1 guloyeg alieg Twv anartoenv
€ivai ol mapakatw:

MeAdteg 15.348.293,29 16.810.211,83 14.057.152,23 15.755.613,10
lpappduia Eiompaxtéa Xaptogpulakiou 845.056,07 105.870,94 845.056,07 54.286,17
lpappduia Eiompaktéa oe Tpdmeleg 589.600,72 2.371.483,59 543.654,09 2.315.087,19
Emtayég Eionmpaktéeg XaptogpuAakiou 2.243.831,91 2.101.902,31 2.234.974,88 1.113.620,31
Emtayég Eionpaktéeg oe Tpdmeleg 12.058.945,78 12.091.703,29 9.219.130,83 10.099.497 41
MpokataBolég yia Ayopég AmoBepdtwv 1.042.255,38 2.216.031,64 827.322,24 2.120.588,95

32.127.983,15 [ 35.697.203,60 27.727.290,34  31.458.693,13

To oUvolo Twv avetépw amartijoswy Bewpeital mwg givar BpaxumpdBeopng Aj&ng. H elloyn a&ia autav twv Bpa-
XUTTPOBECPWV XPNATOOIKOVOUIK®V TTEPIoUaiak®y otoixeinv Sev kabopiletal ave§dptnta kabwg n Aoyiotkr a&ia Bew-
peital mwg Mpooeyyilel Ty elAoyn agia Toug.

lNa éAeg ug amartijioeig Tou Opilou éxel mpaypatomoinBei extipnon twv evéei§ewv yia Tuxdév anopeiwon toug. Ol
amartroeI§ mou €X0oUV UTTOOTEl amopeiwon agopolv Kupiwg o meAdteg Tou Opilou ol omoiol avtipeTwMi{ouv oIKovo-
pikég duokohieg. MNa tn xprion 2007 o ‘Opiog oxnpdtioe mpdBAeyn mooou € 271.343,18 (2006: € 461.215,90).

H avdluon twv amaritjoewv tou Opilou kar tng etaipeiag onwg mpoPAémetal amd to IFRS 7, mapatiBetar akolou-
fwc:

O OMIAOX H ETAIPEIA
Mood oe € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Aiyétepo amé 3 prjveg 19.878.273,54 23.807.222,46 16.386.103,72 20.503.053,35
Meta&u 3 kai 6 pnvov 10.076.236,58 8.456.925,35 8.299.809,41 6.734.257,17
Meta&u 6 pnvav kai | étoug 4.110.096,28 4.436.721,66 4.130.264,27 4.473.537,13
MeyaAUtepn tou | €toug 349.971,49 1.323.210,66 349.971,49 1.323.210,66
MpoBAéyeig amopeiwong -2.286.594,74 -2.326.876,53 -1.438.858,55 -1.575.365,18
Zuvolo 32.127.983,15 '35.697.203,60 27.727.290,34 31.458.693,13
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6.8 Aoimég Amaitriosig
O1 homég amnartrjoeig Tou Opilou kai g Etaipiag avaliovtal wg e&hg:

O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Xpewoteg Aidgpopol 2.201.833,96 4.116.719,85 7.588.306,32 6.096.280,94
Anartrioeig amo ENnviké Anpdoio 500.357,93 398.807,90 144.591,92 83.276,03
Nomég Anartijioeig 185.243,97 89.488,16 151.462,87 79.122,06
MpoPAéyeig yia Emogaleic Xpewoteg -1.454.029,38 -1.458.996,00 -1.393.751,32 -1.392.735,41
KaBapég amaitrjosig xpewotwv 1.433.406,48 3.146.019,91 6.490.609,79 4.865.943,62
Kukhogopouv Evepyntiké
Noimov Amartioewy 1.433.406,48 3.146.019,91 6.490.609,79 4.865.943,62
1.433.406,48 ' 3.146.019,91 6.490.609,79 _ 4.865.943,62
O1 gUMoyeg aieg Twv anartosnv
€ivai ol mapakdtw:
Xpewoteg Aidgpopol 747.804,58 2.657.723,85 6.194.555,00 4.703.545,53
Anartrioeig amo ENnviké Anpdoio 500.357,93 398.807,90 144.591,92 83.276,03
Nomég Anartrioeig 185.243,97 89.488,16 151.462,87 79.122,06
1.433.406,48 | 3.146.019,91 6.490.609,79 = 4.865.943,62

6.9 Aoma Kukhogopiakd Evoixeia Evepynuikou

Ta Aoimd kukhogoplakd otoixeia Tou evepyntikou tou Opilou kai tng Etaipiag avalvovtal wg €8¢

O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpomAnpwbévta EEoda 1.131.245,63 862.656,87 6.157.227,74 5.890.557,12
Ecoda Xprjong Eiompaktéa 72.625,00 79.168,40 0,00 6.885,40
Zyvolo 1.203.870,63 941.825,27  6.157.227,74 ' 5.897.442,52

H etaipia eppavifel wg mpominpwbévta €€0da tig Samdveg Siapdppwong Twv ypageiwv g mou Ba petagepbolv
OTa amoTeNéoPATA TUNPATIKG Kal I0éTToca ot SIGpKEIa XPrjong Tou KTipiou.

6.10 Tapeiakd Aia@écipa kal looduvapa Tapeiak®v Aiabecipwv
Ta tapeiakd Siabéoipa tou Opilou kai tng Etaipiag avahtovtar wg 8rg:

O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Aigbéoipa oto Tapeio 245.597,79 546.970,63 156.387,49 481.138,26
BpaxumpdBeopeg Tpamelikég Katabéoeig _ 50.935.707,75 56.727.899,37 1.842.416,39 8.515.632,08

ZUvolo 51.181.305,54 ' 57.274.870,00 1.998.803,88 = 8.996.770,34

6.11 ‘181a Kegdhaia

H petoxn g H KA©OHMEPINH A.E. EKAOXH ENTYMQN MEXA MAZIKHZ EMIKOINQNIAZ, eivar ehetbepa Sia-
mpaypatevoipn oto Xpnuatiotipio A§ikv ABnvav. To umép to dptio petoxikd kepdAalo, mpoékuye amd tnv €kdoarn
HETOXWV évavt PeTpntwv ot a&ia peyaAltepn g ovopactikig agiag.

2TOUG TAPAKATw TTvakeg avakUovtal To KegdAaio kai ta anmoBepatikd g Eraipiag kai tou Opilou:
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Api1BpoG peTOoX®V Metoxiké Ynép
(KoIVEG pETOXEG) Ke@daiaio To dptio Zyvolo
Ynohoima 1/1/2006 17.000.000,00 10.200.000,00 65.779.742,36 75.979.742,36
‘Exdoon Néwv Metoxwmv 0,00 0,00 0,00 0,00
Ayopd Metoxav Mntpikiig
(1816 Metox£q) 0,00 0,00 0,00 0,00
MdAnon Metoxav Mntpikiig
(1816 Metox£q) 0,00 0,00 0,00 0,00
Ymohoirra 31/12/2006 17.000.000,00 10.200.000,00 65.779.742,36 75.979.742,36
‘Exdoon Néwv Metoxwmv 0,00 0,00 0,00 0,00
Ayopd Metoxav Mntpikiig
(1816 Metox£q) 0,00 0,00 0,00 0,00
MdAnon Metoxav Mntpikiig
(1816 Metox£q) 0,00 0,00 0,00 0,00
Ymnohoira 31/12/2007 17.000.000,00 10.200.000,00 65.779.742,36 75.979.742,36
OMIAOX
Takuké Enavektipnon  AmoBepatikd Aoma Luvolo
AnobBepatiké Mayiov ouvalaypatikov amoBepatikd
S1a@opwv
Ynéhoino og | lavouapiou 2006 2.951.769,25 13.941.734,05 -6.148.349,68 531.735,21 11.276.888,83
Emavextipnon 4.499.604,00 4.499.604,00
Andéofeon anmoBepatikol -697.624,00 -697.624,00
Zuvalaypatikég diapopég evormoinong -9.528.788,32 -9.528.788,32
MetafoAég katd v didpkeia TG xpriong _1.403.737,26 -0,05 1.403.737,21
Ynohoino ot 31 Aekepppiou 2006  4.355.506,51 17.743.714,00 -15.677.138,00 531.735,21  6.953.817,72
Emavextipnon 6.109.466,00 6.109.466,00
Andéofeon amoBepatikol -897.448,00 -897.448,00
Zuvalaypatikég diagopég evormoinong -9.524.346,00 -9.524.346,00
MetafoAég katd v didpkeia TG xpriong _ 374.946,44 374.946,44
Ynohoino ot 31 Aekepppiou 2007  4.730.452,95  22.955.732,00 -25.201.484,00 531.735,21  3.016.436,16
H ETAIPEIA
Takuké Enavektipnon  AmoBepatikd Aoma Zuvolo
AnobBepatiké Mayiov ouvalaypatikev amoBepatikd
S1a@opwv
Ynohoino g | lavouapiou 2006 1.265.219,02 0,00 0,00 530.985,90  1.796.204,92
Emavextipnon 0,00
Zuvalaypatikég diagopég evormoinong 0,00
MetafoAég katd v didpkeia TG xpriong _ 871.437,33 871.437,33
Ynohoino otig 31 Aekepppiou 2006  2.136.656,35 0,00 0,00 530.985,90  2.667.642,25
Emavextipnon 0,00
Andéofeon anmoBepatikol 0,00
Zuvalaypatikég diapopég evormoinong 0,00
MetafoAég katd v didpkeia TG xpriong _ 222.620,82 222.620,82
Ynohoino otg 31 Aekepppiou 2007  2.359.277,17 0,00 0,00 530.985,90  2.890.263,07
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6.12 Aaveiakég Ymoxpewoeig
O pakpompdbeopeg kar BpaxunpdBeopeg davelakég umoxpewoelg tou Opilou kal tng Etaipiag avahlovtal wg e-
&ne:

O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

MakponpdéBecpog Aaveiopdg

Tpamnelikég Aavelopdg 4.800.000,00 6.400.000,00 4.800.000,00 6.400.000,00
Ymoxpewoeig Xpnuatodotikrig Micbwaong 0,00 142.147,79 0,00 142.147,79
Nomég Aaveiopdg 0,00 0,00 0,00 0,00
Xyvolo pakporpofeopwyv daveinv 4.800.000,00 6.542.147,79 4.800.000,00 6.542.147,79
Bpaxumpdé@eopa Adveia

Tpanelikdg Aaveiopog 7.855.040,62 4.193.007,86 5.956.819,50 1.600.000,00
Ymoxpewoeig Xpnuatodotikig MicBwong  1.016.021,98 299.194,12 142.427,90 299.194,12
Nomdg Aaveiopdg 0,00 505.123,78 0,00 0,00

X Uvolo BpaxunpdéBeopnv Aaveinv 8.871.062,60 4.997.325,76 6.099.247,40 1.899.194,12

Zyvolo Aaveinv 13.671.062,60 ' 11.539.473,55 10.899.247,40 @ 8.441.341,91

Ta pakpompdBeopa Sdvela g PNTPIKAG eTaipeiag ival mevtagTolg didpkelag €xouv emtokio 6,372 % Kkal €xouv
An@Bei oTo oUvoAd Toug yia v kKdAun Twy avaykav tng unaxBeioag otov avamtulakd N.3299/04 enévduong.

Ta BpaxumpdBecpa tou opilou agopolv Kepdialo Kivnong pe gyyunon a§loypdgwy mehateiag To emMToKIo TwV oO-
moiwv avépxetal oto 5,95%.

6.13 Ynmoxpewoeig Mapoxwv Mpocwmikou
Ol unoxpewaoeig mapoxwv mpoowmkoU tou Opilou kal tng Etaipiag avaliovtar wg &ng:

O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

YToxpeWaoel§ IcoAoyicpoU yia:

YuvtagioSotikég Mapoxég 4.656.126,39 4.299.380,68 4.156.642,05 3.864.096,40
Zuvolo 4.656.126,39 = 4.299.380,68  4.156.642,05 = 3.864.096,40
Xpewoeig ota Anotedéopata

Yuvta§lodotikég MNapoxég

(MpoPAéyeig kar KataBoA€g) 356.745,71 72.129,41 292.545,65 46.773,04
Zuvolo 356.745,71 72.129.41 292.545,65 46.773,04

MNa tov kabopiopd g unoxpéwong yia ouvtagioddon, xpnaoipomolidnkav ol akdAouBeg avaloyioTIKEG MapadoxEg:

2007 2006
Emtékio mpoe&dpAnong 4,9% 4,1%
Avapevépevn anédoorn enevéicewv 4,9% 4,1%
Avapevépevo mooootd picBoloyikav augoswv 4,8% 4,8%
Méaoog etrjoiog pubpdg pakpoxpdviag avgnong minbwpicpou 2% 2%
Méon etrioia pakpoxpdvia av§non tou AET] 3% 3%
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6.14 Aoimég MakponpoBeopieg YMOXpeWoEl§

H avdluon twv Aomav pakponpdbecpwy unmoxpenoswv tou Opilou kai g Etaipiag éxel wg 81

O OMIAOX H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
Emixopnynosig
Emxopnyrjoeig Ynéhoimo apxig xprioewg  5.469.723,32 5.832.277,51 5.469.723,32 5.832.277,51
Emxopnyrjoeig Mpoobrikeg 104.734,05 116.984,48 65.533,61 116.984,48
Emxopnyroeigc Metag. ota AnoteAéopata _ -429.747,91 -479.538,67 -420.532,93 -479.538,67
YmoAoimo t€houg XproEws 5.144.70946 = 5.469.723,32  5.114.724,00  5.469.723,32
Eyyurjoeig evoikiov expiod.akivijtwy
Eyyurjoeig YmoAoimo apxrig xprioewg 0,00 8.657,37 0,00 0,00
Ynoloimo téAoug XprioEws 0,00 8.657,37 0,00 0,00
Lyvolo 5.144.70946 = 5.478.380,69  5.114.724,00  5.469.723,32
MakpompdBeopeg Ymoxpewoelg 4.729.409,2| 5.075.961,54 4.699.695,43 5.067.304,17
BpaxumpdBeopeg Ymoxpewoeig 423.957,62 402.419,15 415.028,57 402.419,15
Lyvolo 5.153.366,83 @ 5.478.380,69  5.114.724,00 = 5.469.723,32

6.15 MpopnBeutég kai Aoimég Yoxpeoeig

H avdluon twv umoloimwy, Twv mpopunBeut®yv Kal Twv AoIm@v ouvagwv unoxpewoswv tou Opilou kai g Etaipiag

éxel wg €&Ag:
O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpounBeutég 25.522.771,04 19.069.763,09 22.379.677,15 16.599.795,12
MpoxataPolég Mehatwv 252.908,64 250.508,20 292.825,25 174.908,40
Metaxpovoloynuéveg Emrayég 1.175.966,11 2.001.993,00 931.390,27 1.595.129,98
Zuvolo 26.951.645,79 ' 21.322.264,29 23.603.892,67  18.369.833,50
6.16 Tpéxouoeg PopoloyiKEéG YTTOXPEWTEIG
O1 tpéxouceg popoloyikég umoxpewoelg tou Opilou kal tng Etaipiag avahbovtal wg €8¢
O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
E€ob0 ddépou mou Avaloyei oty MNepiodo  399.552,79 131.266,86 227.997,27 0,00
Ymoxpewoeig armo Pépoug 1.120.610,63 1.023.945,06 904.753,37 846.759,24
Zuvolo 1.520.163,42 1.155.211,92 1.132.750,64 846.759,24
6.17.a Aoimég BpaxunpdéBeopeg Ymoxpewoeig
O hoimég PpaxunpdBecpeg umoxpewoelg Tou Opilou kai g Etaipiag avaivovtarl wg &g
O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Aedouleupéva 'E€oda 756.347,48 275.496,64 523.402,10 164.272,00
Ac@ahiotikoi Opyaviopofi 582.364,75 520.806,08 426.855,66 387.786,43
Mepiopata MNMAnpwtéa 204.821,22 193.293,51 204.821,22 193.293,51
Ecoda Endpevng MepioSou 423.957,62 402.419,15 415.028,57 402.419,15
Noimég Ymoxpewoeig 106.268,63 108.418,63 23.914,20 27.377,17
Exmtaooeig em MNwAfjoswv Xpriong
uro Alakavoviopo 0,00 4.139,56 0,00 0,00
Zyvolo 2.073.759,70 1.504.573,57 1.594.021,75 1.175.148,26
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6.17.p Bpaxumpd@eopeg mpofAéPeig

O BpaxunpdBeapeg mpofAéyeig Tou Opilou kar g Etaipiag avaliovtarl wg €&hg:

Aiagopég Dopoloyikou EAéyxou
Mponyoupevwv Xprioswv
Aiagopég Dopoloyikou EAéyxou
KAeiépevng Xpriong

Nomég mpoPAéyeig

Zyvolo

6.18 Kéotog MwAnbévtav

To kéotog mwAnBévtwy yia tn xprion 2007 kai 2006 avaivetar wg €ig:

Mapoxég oe Epyaldpevoug
Kéotog AnoBepdtwv avyvwpiopévo
w¢ E€odo

Apoifég kai E§Eoda Tpitwy
Mapoxég Tpitwv

Kéotog Kivnong MAoiwv
Dépol kar TéAn

Alagripion

Aoimd Aidpopa E§oda
Toékol kal Zuvaer EEoda
AnooBéoeig Mayiwv
Zuyvolo

O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
170.793,50 182.257,91 0,00 0,00
131.127,02 69.037,74 79.759,20 0,00
200.000,00 0,00 200.000,00 0,00
501.920,52 251.295,65 279.759,20 0,00

O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
13.955.342,25 13.233.846,95 11.878.942,27 1'1.445.545,09
22.592.705,51 26.173.083,44 21.628.439,71 25.574.682,47
38.256.392,57 22.789.683,39 36.954.397,94 20.937.424,58
3.028.872,96 2.883.856,22 2.874.540,50 2.780.953,54
1.991.176,00 1.802.031,00 0,00 0,00
101.243,81 89.436,12 79.236,25 70.270,88
69.068,42 57.056,46 69.068,42 57.056,46
2.243.435,13 1.901.005,28 1.712.909,85 1.368.085,38
23.972,33 33.388,83 23.972,33 33.388,83
4.503.585,62 4.338.337,97 1.981.863,51 1.968.932,92
86.765.794,60 '73.301.725,66 77.203.370,78  64.236.340,15

6.19 Aoimd ‘Ecoda / ‘E§oda ExpetdAieuong

Ta Aoimd éooda ekpetdAeuong yia tn xprion 2007 kai 2006 €éxouv wg €&hg:

AlXa Asrtoupyikd €00da

AnooBéoeig AnpBéviwy Emxopnyfioewv
Ecoda amo Emdotioeig

Képdn Zuvalaypatikwv Alapopwv
Ecoba amo Evoikia

Ecoda amo lMpoprBeieg MNwAoswy
Aoind

Ecoda amo Axpnoipormointeg MpoPAéyeig
Képdn amo MNwAnon Mayiwv

Zuyvolo

AM\a Asitoupyikd £€50da

Znpi€g Zuvalaypatkwv Aiagopwv
Aoimég MpoPAéeig

MpdPAewn Emogpalwv Amartioewy
Znpid armo MwAnon Mayiwv

Aoind

Zuyvolo

H KAOHMEPINH @)

O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
429.747,91 448.927,88 420.532,93 448.927,88
90.464,97 101.395,40 34.195,87 97.595,40
31.495,17 25.564,62 12.136,62 8.852,83
42.582,00 29.900,00 22.020,00 8.923,52
2.707,52 59.969,19 2.707,52 59.969,19
485.867,12 1.104.195,53 1.013.735,79 1.569.254,35
71.471,29 795.715,95 49.182,91 741.588,63
10.973,51 2.589,52 10.973,51 2.589,52
1.165.309,49 = 2.568.258,09 1.565.485,15 @ 2.937.701,32
566.043,52 833.137.11 104.271,41 23.742,60
200.000,00 0.00 200.000,00 0,00
0,00 6.891.59 0,00 0,00
18.569,35 194.96 18.569,35 0,00
228.143,56 380.600.20 61.793,03 293.701,88
1.012.756,43 1.220.823.86 384.633,79 317.444,48
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6.20 'E€oda Aloiknong / Aia6eong
AkohouBei avdhuon e§6dwv d1dBeong kai dioiknong yia tn xprion 2007 kar 2006 oe emimedo Opilou kai Etaipiag:

EZOAA AIAGEXHX O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Mapoxég oe Epyaldpevoug 1.981.869,17 1.717.499,10 1.742.536,37 1.519.393,44
ApoiBég kar E§oda Tpitwv 23.850.734,08 17.619.195,02  22.358.907,22 16.620.637,81
Mapoxég Tpitwv 586.432,39 387.334,09 574.545,18 392.409,80
Popoi kar TéAn 21.471,94 65.733,36 20.918,79 65.314,63
Aiapripion 5.486.938,79 4.750.380,07 5.301.193,82 4.623.930,11
Noind Aidpopa E§oda 924.400,62 321.528,14 865.788,01 187.864,82
Toékol kar Xuvagr EEoda 716,50 705,31 716,50 705,31
Anocféoeig Mayiwv 82.333,01 64.064,75 70.494,23 54.110,51
MpoPAéyeig Ekpetaletoewg 24.860,81 103.140,09 0,00 0,00
Zuvolo 32.959.757,31 | 25.029.579,93 30.935.100,12 ' 23.464.366,43
EZOAA AIOIKHXHX O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Mapoxég o Epyaldpevoug 2.218.883,18 2.343.764,97 1.566.711,76 1.539.120,84
ApoiBég kar E§oda Tpitwy 1.133.830,28 1.058.071,14 595.991,73 512.048,32
Mapoxég Tpitwv 871.084,70 660.089,50 707.542,21 518.382,65
Popoi kar TéAn 285.019,61 249.874,34 128.071,27 114.872,28
Aiaepripion 89.744,30 25.398,92 82.186,99 25.417,77
Noind Aidpopa E§oda 1.906.629,30 1.514.996,93 1.775.682,84 1.427.906,79
Tdkol kai Xuvagr EEoda 230,81 3.504,76 230,81 3.504,76
Anocféoeig Mayiwv 677.315,36 571.890,90 674.576,12 568.329,43
MpoPAéyeig Ekpetaletoewg 275.553,69 450.826,98 273.984,91 450.826,98
Zuvolo 7.458.291,23 ' 6.878.41844  5.804.978,64 @ 5.160.409,82
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6.21 Xpnuatooikovopika ‘Ecoda / ‘E§oda

Ta xpnuatooikovopikd £€§oda mepiAapPfdvouv kdbe €080 Kkal €080 OXETIKG e TOKOUG, EKTOG AMO TOUG TOKOUG
TTOU TTPOEPXOVTal AMd TA XPNHATOOIKOVONIKA TIEPIOUTIakd oToixeia otnv elAoyn agia péow twv anotedecpdtwy. Ta a-
KoAouBa mood éxouv cupmepIAngBei oty katdotaon anoteAecopdtwy Kal avallovtal wg &g

O OMIAOX H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

Xpnpatooikovopikd ‘Ecoda

Tpamnelwv 3.040.276,83 4.384.823,80 1.730,35 703,12
Anotiunon MpoBeopiakav MpdEewv

Zuvaldypatog 149.068,61 37.758,46 149.068,61 37.758,46
MeAatwv 2.800,00 2.153,33 2.800,00 2.153,33
Ecoda Xuppetoxwv 1.179,75 1.485,00 3.005.429,75 3.001.485,00
Xuvolo 3.193.325,19 = 4.426.220,59  3.159.028,71 3.042.099,91
Xpnuatooikovopikd ‘E§oda

Tpanelika Adveia 661.158,30 348.211,37 570.706,79 258.325,15
MpoprBeieg Eyyunukav Emotolov 756,92 3.867,20 756,92 3.867,20
Xpnuatodotikég MioBwoeig 24.074,34 39.276,73 24.074,34 38.768,47
Noimd Tpamelika E§oda 162.680,71 136.280,80 11.311,29 14.223,53
Xuvolo 848.670,27 527.636,10 606.849,34 315.184,35

H KAOHMEPINH @)
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6.22 ®6pog Eicodrjpatog
AkohouBei avdhuon tou @dpou eicodrjpatog tou Opilou kai tng Etaipiag:

O OMIAOX H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
Popog Xpriong -396.467,17 -131.266,86 -227.997,27 0,00
MpoPAeyn Popoloyikav Alapopwv -131.127,02 -62.584,38 -79.759,20 0,00
Alagpopég Popoloyikou EAéyxou
Mponyoupévayv Xprioewv -1.798,31 -8.316,02 0,00 0,00
AvaBaldépevog Pépog Xpriong -610.527,82 -365.338,64 -543.818,32 -386.101,37
Zuvolo -1.139.920,32 -567.505,90 -851.574,79 -386.101,37

6.23 Képdn ava petoxn

Ta képdn avd petoxi yia tn xprion 2007 kar 2006 avahtovtar atov mivaka twv A.M.XT1.:

O OMIAOX
31/12/2007 31/12/2006

H ETAIPEIA
31/12/2007 31/12/2006

Kép&n mou avaloyolv oTtoug HETOXOUG

™G UNTPIKAG 7.669.820,36 5.544.899,12
>tabpiopévog péoog 6pog tou apibpou

HETOX®V 17.000.000,00 17.000.000,00
Baoikd képdn ava petoxi

(Eup® ava petoxHn) 0,45 0,33

6.720.352,03 4.452.416,38

17.000.000,00 17.000.000,00

0,40 0,26
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6.24 Mpooappoyég ota AnoteAdéopata yia tnv Katdotaon Tapsiakav Poav

O OMIAOX

1.1-31.12.2007 1.1-31.12.2006
[Mpooappoyés yia:
Andopeon 5.263.576,38 4.974.293,62
Mn mpaypatonoinBeiceg Znpieg and cuvalaypatikég Siapopég -5.108.516,83 -5.120.958,81
(Képdn) / npieg amd mwAnon mayiwv 40.436,82 -2.394,56
Emxopnyrjoeig mayiwv otoixeinv -429.747 91 -448.927,88
MpoPAéyeig 1.284.316,30 515.557,41
Mepibio kaBapwv kepdwv ({nuIWV) amd Guyyevei§ ETaIpEieg TOU
MoyioTtikomoloUvtal pe t uéBodo tng kabaprg B€ong -164.427,11 -41.220,38
Toékol siompaxBévteg -3.192.145,44 -4.425.148,09
Tokol mAnpwBévteg 848.670,27 527.636,10
Zuyvolo -1.457.837,52  -4.021.162,59

H ETAIPEIA

1.1-31.12.2007 1.1-31.12.2006
[Mpooappoyés yia:
Andopeon 2.726.933,86 2.591.372,86
(Képdn) / npieg amd mwAnon mayiwv 7.595,84 -2.589,52
Emxopnyrjoeig mayiwv otoixeinv -420.532,93 -448.927,88
MpoPAéyeig 1.288.698,10 280.961,71
‘Ecoda cuppetoxmv -3.005.429,75 -3.000.412,50
Tékol eiompaxBévteg -153.598,96 -40.614,91
Tékol minpwBévteg 606.849,34 315.184,35
Zuyvolo 1.050.515,50 -305.025,89

6.25 Asopeuloeig

a) Aev undpxouv onpavtikég ekkpepeiq aywyEg fj SiekSIKroEeIg TPITwY Katd Twv etaipikv Tou Opilou.

B) Onwg avagépetal otig cupgpwvieg ayopds twv Buyatpikwy, o ‘Opidog dev avalapPdvel, ektdg and to mhoio Kkai
pEPOG Twv Saveiwy, To evepynTIKS Kal TadnTikS Twv BuydTpIK®Y TToU UTTHPXE KAtd v nuepopnvia ayopds. Omnoiadr-
TTOTE UTTOXPEWON TPOKUYEl TTou agopd otnv mponyoupevn 18loktnoia eival €ig Bdpog Tou mwAnty Bdoer autwy twv I-
SIWTIKOV CUHPWVNTIKAV.

H KAOHMEPINH €)
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6.26 Evdexopeveg Arartioei§ - YIOXpe®OEIG

Aev undpxouv oe enimedo Opilou kal Etaipiag emidikeg rj umd Siartnoia Siagopég dikaotikwy | SiartnTikdv opyd-
V@V TTOU va €XOUV GNUAVTIKY EMITTTWON OTNV OIKOVOIKI Katdotaon 1 Aertoupyia tou Opilou. O1 avéleykteg popolo-
YIKG Xprjoeig Twv etaipiov Tou Opilou €xouv wg e&Ag:

ENMQNYMIA XQPA MOXOXTO MEOOAOX  ANEAEIKTEX

ENOMOIHXHE ®OPOAOrIKA
XPHEEIX

H KA©HMEPINH A.E. EAAAAA MHTPIKH OAIKH 2

MEAQAIA AEE. EAAAAA 100% OAIKH 2

ATE EPTON EAAAAA 100% OAIKH 5

ENTYTIEX KAl AIKTYAKEZ EKAOXEIX AE. EAAAAA 100% OAIKH 5

APTONAYTHZ E.ETT.N. EAAAAA 100% OAIKH 4

E=EPEYNHTHX - EZMAOPEP A.E.E.E.E. EAAAAA 82,65% OAIKH I

MAISON EKAOTIKH A.E. EAAAAA 50% OAIKH 3

INTEPNAZIONAA XEPAANT TPIMIMIOYN

- KA©OHMEPINH A.E.E. EAAAAA 50% OAIKH 2

6.27 Xuvallayég pe Luvdedepéva Mépn
AkolouBei avdluon twv cuvalaywv pe ouvdedepéva pépn clppwva pe to AAI 24
A) Yuvalayég pe Buyatpikég etaipieg:
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THMEIQXZEIX XTIX OIKONOMIKEXZ KATAXITAXEIX

I Zuvalayég pe GAa ocuvdedepéva pépn:

Katd v Sidpkeia g mepiddou mou €Ange v 31 Aekepppiou, 2007, o ‘Opidog xpewbnke and v Aiaxeipiotpia e-
taipeia Kyklades Maritime Corporation mocd € 263.246 (2006: € 239.196) mou avtumpocwrelel apoifég diaxeipioewg
Twv moiwv kal moad € 210.798 (2006: € 62.129) mou avumnpoowrnelel mpoprifeia 2,5% (2006: 1,25%) emi twv vatlwv
tou mhoiou. Tnv 31 Aekepfpiou, 2007 to mood twv € 21.521 (2006: € 9.871) mou ogeiketal and v Aiaxeipiotpia etal-
peia, avumpoownelel €00da eiompattdpeva peiov mMinpwpég and tnv Alaxeipiotpla etaipeia, mou €yivav ota mAdiola
TWV EPTIOPIKOV SpacTnpIoTHTwY, yia Aoyapiacpd tou Opilou.

O1 mapoxég mpog tn Aloiknon oe enimedo Opilou kai Etaipiag avallovtal wg akoloubwg:

ApoiBég peh@v Aloiknong O OMIAOX H ETAIPEIA
1/1-31/12/2007 | 1/1-31/12/2006  1/1-31/12/2007 _ 1/1-31/12/2006

MicBoi & dMeg PpaxumpdBeopeg
€PYACIAKEG TIAPOXEG 687.755,59 515.001,39 492.956,73 382.929.87
Xvolo 687.755,59 515.001,39 492.956,73 382.929,87

To ouvolo Tou kéatoug pioBodooiag oe enimedo Opilou kal Etaipiag avalietal wg akoAoUBwg:

O OMIAOX H ETAIPEIA
1/1-31/12/2007 [ 1/1-31/12/2006  1/1-31/12/2007 _ 1/1-31/12/2006
MicBoi kai Hpepopiotia 17.263.785,45 16.028.879,75 13.749.001,34 12.752.284,13
Epyodotikég Eiopopég 1.283.607,76 1.209.405,63 794.833,38 741.943,99
MpdBAedn Amolnpiwong Mpoocwmkol 732.962,15 1.091.118,20 641.088,44 988.613,81
Noimd E§oda Mpoowmikou 6.457,24 24.517 44 3.267,24 21.217,44
Xvolo MioBodoaiag 19.286.812,60 ' 18.353.921,02  15.188.190,40  14.504.059,37

6.28 'eyovota petd v nuepopnvia tou looloyiopou

Mépav Twv avapepBéviwy yeyovotwy, Sev UMdPXOUV HETAYEVECTEPA TWV OIKOVOHIKWY KATACTACEWY yeyovdtd, Td
omoia va agopouv eite tov ‘Opiho eite v Etaipia, ota omoia emPBdretar avagopd amé ta Aigbvr Mpdtuna Xpnpa-
tooikovopikig MAnpogedpnong.

H KAOHMEPINH )
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ETHXIO AEATIO

Avakoivwoeig tng etaipiag katd to apbpo 10 tou N. 3401/2005

H etaipia katd ) Sidpkeia g xpriong 2007, €éBeoe ot d1dBeon tou emevdutikoy koivou TG akdAoubBeg minpogo-
pieg, o1 omoieg Bpiokovtal avaptnpéveg otny iotooelida g oto Aladiktuakd témo www.kathimerini.gr kaBwg Kkai
otV Iotocehida tou Xpnuatotnpiou ABnvov www.ase.gr.

13/12/2007

MPOXKAHIH TQN METOXQN THEX ETAIPIAX ME THN ENQNYMIA "H KAOHMEPINH A.E. EKAOXH
ENTYMNQN MEXA MAZIKHX ENMIKOINQNIAL" XE EKTAKTH FrENIKH ZYNEAEYXZH

2Uppwva pe To VOpo Kal To kataotatikd kalolvtail ol pétoxol oe ‘Extaktn Mevikr Zuvéleuon ota ypageia tng tai-
piag, 066¢ EBvdpxou Makapiou kar Anuntpiou ®ainpéwg ap. 2, tnv 14n lavouapiou 2008, nuépa Asutépa Kkai wpa
10.00 .., yia va amogacicouyv yia ta mapakdtw 8€pata g nueprioiag didtagng:

1) Tnv av&non twv pewv tou AloikntikoU XupBouiiou amd déka oe évteka,

2) Tnv exhoyrj véou Aloikntikou XupBouliou kai

3) AiGpopeg avakoIVWoEIG.

Emeidn o1 petoxég tng etaipiag sival mijpwg amoiAomoinpéveg, ol p€toxol mou emMOupoUv va GUIPETAOXOUY Ot
levikr Zuvéleuon Ba mpémel péow Tou xeipiotol toug oto Zuotnpa Aldwy Tithwv (ZAT) va Secpeloouv to clvoro 1
MEPOG TWV UETOXWYV TTOU KATEXOUV Kal va mapahdBouv amd tov idio Pefaiwon deopeloewg petoxwy, TV omoia mPEmel
va kataBéoouv pe ta TUxOV €yypaga avumpoowneuong Toukdxiotov mévie (5) nuépeg mpiv amd ) Mevikr) Xuvéleuon,
ota ypageia g etaipiag, mpokeipévou va AdBouv pépog otn Mevikr Zuvéleuon.

26/9/2007
AM\ayr oUvBeong Aloikntikou Zuppouliou
H etaipia "H KA©GHMEPINH AE. - EKAOXH ENTYTIQN MEZA MAZIKHZ EMIKOINQNIAY" cbpgpwva pe to dp-
Bpo 2 map. 2e g ur' apiBp. 3/347/12.07.2005 kai dpBpo 4 map.| otoixeio g, tng um'apiBp.5/204/14.11.2000 anopdoe-
wv ™G Emtpomrig Kegpahaiayopdg, énwg 1oxtouv, avakoivavel tv alhayr otrn olvBeon tou A.X. tng Etaipiag, petd tov
Bdvato Ttou pn exteleotikoU avumpoédpou tou AL Mewpyiou Koupdvtou.
To A% g Etaipiag ouvedpiace tnv 25n ZemrtepPpiou 2007 kar e&élege wg véo péhog, Tov kupio lwdavvn Ahagou-
Co. Katémv toutou kai oty idia ouvedpiaon tng 25ng ZemtepPpiou 2007, to A.Z. g Etaipiag ouykpotiBnke oe ow-
Ha wg e&Ac:
I. Apioteidng Ahagpoulog, exteleotikdg mMpdedpog
2. lwdvvng Alagoulog, un ektedeotikdg avumpdedpog
3. lewpylog Kwvotavuvidng, pn extedectikdg avegdptntog avumpdedpog
4. ©gpiotokiig Adagoulog, SieuBuvwy clipuBoulog, extedeoTikd pérog
5. Bacileiog Aiapavtémoulog, ekteAecTIKOG OIKOVOUIKOG GUHBoulOG
6. MdpBa Zwn - Aept, extelectiki oUpPoulog o B€pata SieBviv ouvepyaoiwy
7. Nikéhaog Naoulung, ekteAectikdg Texvikdg oUpBoulog
8. Avtwviog Kapkayidvvng, ekteheotikdg oUpBoulog-ekdotngG epnuepidag
9. Xapdhapmog Polocog, un ekteheotikdg avegdptntog cUuBouhog
10. M'pnydpiog Tipaygvng, pn exteAdectikdg oUpBoulog
H exhoyrj tou véou péhoug kupiou lwdvvn Alagoulou Ba emkupwbei amd v emdpevn Meviky Zuvéheuon g Etal-
piag

27/8/2007

H etaipeia pe v enwvupia "H KAOHMEPINH AE." evnuepwvel To emevéuTiKS KOIVO Kal TOuG HETOXOUG OTI Ol CU-
VOTTUKEG EVOIGUETEG OIKOVOUIKEG KATAOTAOEIG TG £TAIPEiag yia To a e§apunvo tng Tpéxoucag etalpikiig Xxpong, 6a on-
pooieuBouv otnv epnuepida H KA©OHMEPINH otig 31 Auyotuotou 2007, nuépa Mapaokeur. Tnyv idia npépa Ba ava-
KolvwBouv otnyv 1otooeAida tou Xpnuatotnpiou ABnvay (www.athex.gr) kai g etaipeiag www.kathimerini.gr.

26/6/2007

N'vwotonoinon amokormg dikaidpatog pepicpatos / MAnpwHRG MEPiCHATOG

H etaipia H KAGHMEPINH AE avakoivwvel, cupgwva pe to dpbpo 279 tou Kavoviopou tou XA kai tv amdégaocn
mou éAaBe n Takukr Mevikr Zuvéleuon Twv Metdxwy tng, v 25n louviou 2007, ta €&rig: To pépiopa yia tn xprion
2006 avépxetal oto mood twv Euro 0,30 avd petoxr. AikaioUxol Tou Jepiopatog givalr 6001 KATEXOUV PETOXEG TNG €-
taipiag oto télog G ouvedpiaong tou XA g 26ng louviou 2007. H kataBol tou pepiopatog Ba mpaypatomoinbei

© H KAGHMEPINH



ANAKOINQXEIX THX ETAIPIAX

v 5n louAiou 2007 ané tnv minpatpia Tpdneda EONIKH TPAMEZA THX EAAAAOX pe toug mapakdtw tpdmoug: -
Méow twv xelpioTwv Toug oto AT Kkal cUpgwva pe T véa Siadikaaia Siavoprig dnwg opiletal and ta dpbpa 329 tou
Kavoviopou tou XA kai 39 tou kavoviopou tou KAA. - Xe mepimtwon mou o pétoxog €xel {ntrioel e§aipeon (Touhdxi-
OTOV TIEVTE EPYACIPEG NUEPES TIPIV ATIO TV NUEPOUNVIA TANPWHIG TOU PEPICHATOG) amd ToV XeIPIOTH 1} XEIPIOTHG Tou
eival to K.A.A., to pépiopa mou Sikaioutal, Ba to eiompdgel o (810G péow Tou SIKTUOU TWV KATACTNHATWV TNG
EONIKHZ TPAMEZAX otnv EMd@Sa. - lNa 6ooug ek twv petdxwv Sev kataotei Suvaty, yia Sidpopoug Adyoug, n mi-
OTWON PECW TWV XEIPIOTWV Toug, Ba ival Suvaty n eiompa&n tou pepiopatog amd v 12n louhiou 2007 péxpr tv 7n
louhiou 2008 péow tou Siktiou Twv Kataotnudtwy g EONIKHZ TPAMEZAY THX EAAAAOZ npookopifovtag to
Aektio g Aatuvopikiig Tautdtntag kal mpoaipeTikd éva avtiypao tng pepidag toug oto AT (xopnyeital amd tov
XeIpIoTH) 1] péow TpiTou TTPooWIou, ePdcov autd eival vopiga e§ouciodotnpévo. Metd tnv mapandve nuepopnvia,
(7.7.2008) n kataPolr Tou pepiopatog Oa yivetar and v €86pa g etaipiag pag (EBvapxou Makapiou kar Anuntpiou
Danpéwg 2, N. PdAnpo). Na kdBe aAn dieukpivion i} MAnpogopia, mapakaloUvtal ol JETOXOI VA EMKOIVWVOUV UE TV
utinpeoia petoxoloyiou ka NéMn Taipavn, tA. 210.48.08.201 1 pe tov HAia Anpntpiou, appddio atnv Yrnpeaia Aia-
voprig Mepiopdtwy tng EONIKHZ TPAMEZAL THX EAAAAOXL AE. AigtBuvon E§urmpétnong XpnpatooIKoVOpIK®Y
Opyaviopwyv, YrodietBuvon 18iwtwv Oepatopuiakiig [Siwtov kal Xpnuatiotpiakwy Zuvaiayov, Kapayiopyn Zep-
Biag 6, 30G 6pogog ota tA. 210.33.40.613, 210.33.40.615, @a§ 210.33.40.633.

25/6/2007

Arno@dosig lNevikrig Zuvéleuong

Katd tnv Etfjoia Taktikn Meviky Zuvéleuon twv Metdxwv tng etaipia¢ H KA©OHMEPINH A.E. EKAOXH

ENTYTTIQN - MEZA MAZIKHZ EMNIKOINQNIAZL, mou éAaBe xwpa tnv 25n louviou 2007, otig 10.00 m.p., ota ypagpeia
™G etaipiag, eAfjpbnoav o1 akdAoubeg amopdoeig:

— EykpiBnkav ol oikovopikég kataotdoelg tng etaipikrg xpriong 1.1.2006 - 31.12.2006.

— Arnogaciotnke n diavopr pepiopatog Euro 0,30 avd petoxij. AikaloUxol Tou pepiopatog givalr 0ol KaTéxouv pe-
TOXEG TG etaipiag oto téAog tng ouvedpiaong tou XA tng 26ng louviou 2007. H katafoAr] tou pepiopatog Ba
apxioel v 5n louAiou 2007.

— AmmnAAdynoav ta péAn tou AloikntikoU Zupfouliou kal ol eAeykTég amd kdBe uBuvn amodnpinong yia Tnv xpron
2006.

— E&eAéyn n eheykuikr etaipia GRANT THORNTON A.E. kar ouykekpipéva taktikr eAéyktpia n k. ABavacia Apa-
prmatdh pe avaminpwtr g tov K. Zwtiplo Kwvotavtivou, ol omoiol Ba eAéy§ouv v etaipia katd tnv tpéxouca
xpHon.

— EykpiBnoav o1 apoifég twv peAdwv tou AloikntikoU ZupBouliou yia Tig xprioeig 2006 kai 2007.

— E&eAéyn véo Aloiknuikd ZupPoUlio, Adyw AfEng Onteiag tou makaiou, To omoio cuykpotifnke o cwpa audnpe-
pov. To véo Aloikntikd ZupPoulio amoteleital amd ta iSia péAn nmwg To makaid ta omoia katéxouv ta idia a§iw-
pata.

— AveBMiBn n oudrjtnon tou B€patog emi Tou MPOYPAWPATOG Poaipeong ayopds petoxav (stock option plan) améd
TO MPOOWTIKS TNG eTalpiag kal n Ayn amdéeaocng eni autol o XPAVo PETAYEVECTEPO.

Mapéotnoav 12 pétoxor pe 13.113.567 petoxég, dSnhadn mocootd 77,13% tou petoxikou ke@ahaiou. ‘ONeg ol wg

dvw amogdoelg eAfjpdnoav opdpwva.

1/6/2007

H etaipia avakoivwvel, 6t otig 31.05.2007 €yive n evnpépwon twv BeCHIK@Y EMEVOUTWV YIa TA OIKOVOUIKG amoTeAé-
opata tou opidou TG xpriong 2006 kai yia tg mpoortikég tou 2007. AiavepriOnke évtumo pe olvtopn mapouaciacn Tou
opilou oToug emevOUTEG, To omoio kal mapabétoupe oty Iotocelida tng etaipiag pag www.kathimerini.gr.

1/6/2007

MPOXKAHXIH TQN METOXQN THX ETAIPIALZ ME THN EMQNYMIA ““H KAOHMEPINH A.E.
EKAOXH ENTYMNQN MEXA MAZIKHE EMIKOINQNIAX” XE TAKTIKH FENIKH ZYNEAEYZH

20ppwva pe To VOUO Kal To Kataotatiké kalouvtal ol pétoxol o Taktikr leviki Zuvéleuon ota ypageia tng etal-
piag, 086¢ EBvdpxou Makapiou kai Anpntpiou @ainpéwg ap. 2, v 25n louviou 2007, nuépa Asutépa kai opa 10.00
T.J., YIO va ano@acioouy yla ta mapakdtw 8€épata g nuepriolag didtagng:

|. "Eykpion Twv €T 01wV OIKOVOMIK®V Kataotdoswv Xprioews 2006 evomoinpévwy Kal amav.

2. AnaMayrj ané tnv gubuvn twv perwv tou AloiknTtikoU XupBouliou Kal Twv EAEYKT@V yid Ta TIEMPAyUEva TG Xprj-

ong 2006.
3. Ekhoyr| eeyKtwv, TaktikoU Kal avamAnpwuatikou, yia Tov €Aeyxo TnG etaipiag katd t xprion 2007 kai opiopdg

H KAOHMEPINH )



ETHXIO AEATIO

™G apoiPrig Toug.

4. 'Eykpion apoifwv peA@v tou Aloikntikou ZupBouiiou kat’ dpbpo 24 k.v. 2190/1920 yia v xprion 2007.

5. Exhoyn véou AloikntikoU ZupBouliou tng etaipiag.

6. MNpdypappa mpoaipeong ayopdg Petoxwv (stock option plan) amé to MpocwmKs g etalpeiag.

7. Aidpopeg AvakoIvwoelg.

Eneid o1 petoxég tng etaipiag eival m\fpwg amoilomoinpéveg ol pétoxol mou emBupoUy va GUPPETAOXOUV OTh
l'evikr} Zuvéleuon Ba mpémel péow Tou xelpiotol Toug oto XUotnua Aldwv Tithwy (XAT) va Seopeloouv To olivoro i
HEPOG TWV HETOXWY TTOU KATEXOUV Kal va mapaldfouyv amd tov idio BePainon Seopelioews PETOXAV, TNV omoia TPEMeEl
va kataféoouv pe Ta TuXOV €yypaga avumpoowreuong toukdxiotov mévie (5) nuépeg mpiv amd tn lMevik Zuvéleuon
oTa ypageia TG eTaIpiag MPoKelyévou va prmmopoulv va AdBouv pépog atn Mevikr Zuvéleuan.

7/5/2007

lNa v kaAitepn MAnpo@dpnon tou emevduTiKoU KoIvou OXeTIKA pe tov Snpooieupévo loohoyiopd g 31/12/2006
mapabétoupe avdluon, érou mapoucidletar n SidpBpwon twv I8iwv Kepahainv pe t Siakekpipévn epgdvion tou Me-
toxikoU Kegpalaiou tng Etaipeiag kai tou Opilou.

O OMIAOX H ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
Metoxiké KegpdAaio 10.200.000,00 10.200.000,00 10.200.000,00 10.200.000,00
Aoimd ctoixeia kabaprig B€ong
PETOXWV eTaIpiag 136.369.678,67 | 139.273.503,22 88.037.853,30 86.985.436,92
> volo kaBaprig B€ong
petdxwv etaipiag (B) 146.569.678,67 | 149.473.503,22 98.237.853,30 97.185.436,92
Aikaiopata peiogneiag (y) 17.967,20 274.190,91 0,00 0,00
Yivolo kaBaprig 6€ong (8) = (B) + (y) 146.587.645,87 | 149.747.694,13 98.237.853,30 97.185.436,92

3/5/2007

I'vwotonoinon aAlayr¢ avwtdtwy SieUBUVTIKOV OTEAEXDV

l'vwotomoieital éT pe v andgacn tou Aioikntikol ZupBouliou tng 24ng Ampidiou 2007, o Snpocioypdgog K.
Avtavng Kapkayidvvng (exteleotikd péhog tou AX.) avéhaBe ta kabrikovta tou ekddtn g epnuepidag "H Kabnpepi-
v)" kai o dnpooioypd@og k. ANEENG MamaxeAdg (pn pélog tou AX.) avéhaBe ta kabrjkovta tou Sigubuvtr Tng.

24/4/2007

2ag yvwoTomoloUpe &l e Tnv amdgacn tou Aloikntikol ZupBouiiou tng 24ng Ampidiou 2007, o Snuocioypdgog
K. Avtovng Kapkayidvvng (extedeotikd pélog tou A.X.) avélaPe ta kabrikovta tou ekt g epnuepidag «H Kabn-
pepIviiy Kai o dnpocioypdgog k. ANEENG MamaxeAdg (un péhog tou A.X.) avélaBe ta kabrikovta tou Sigubuvtr Tng.

28/2/2007

20pgpwva pe to apBpo 275 map. 93 kai 292 map. 2 tou Kavoviopou tou Xpnpatotnpiou ABnvov H KAOHME-
PINH A.E. avakoivwvel to MNpdypappa Zrkomolpevwy Etaipikav Mpdgewv:

|. Huepopnvia Anpooieuong Etroiwv Oikovopikwv Kataotdoewv: Mapaokeurj 30 Maptiou 2007

2. Hpepopnvia Etioiag Evnuépwong Avahutwv: Mépmn 31 Maiou 2007

3. Huepopnvia Taxukrig Mevikig Zuvéleuong: Asutépa 25 louviou 2007

4. Aikaiouxol Mepiopatog: ‘Ocol kKatéxouv PeTOXEG oTo TéNOG TG ouvedpiaong tou XA tng Tpitng 26 louviou

2007
5. Hpepopnvia amokorrig Aikaiwpatog: Tetdptn 27 louviou 2007
6. Hpepopnvia 'Evap&ng KataoArig Mepiopatog: Mépmtn 5 louliou 2007

€©) H KAGHMEPINH



XQPOX AIAAIKTYOY

XQPOX AIAAIKTYOY

H olvtagn kai n 8id6eon tou mapdvtog Etrjoiou AeAtiou €yive olpgwva pe tg diatdeig g 1oxvoucag vopobe-
oiag kai ouykekpipéva tou MN.A. 348/1985 kai twv amopdoewy umapiBy. 5/2004/14.11.2000 kar 7/372/15.02.2006 tou
A% g Emtpormig Kepalaiayopds. To mapov Etqoio Aeitio tifetar ot didBeon twv emevdutwv dwpedv oe évtumm
pop@r ota ypageia g etaipiag (EBvdpxou Makapiou & Anp. Paknpéwg 2, Néo PdAnpo), eved oe nAektpovikr popei
otV Iotocehida g taipiag www.kathimerini.gr kar otnv 1otooeAida tou Xpnuatotnpiou ABnvwv www.ase.gr.

TéMog o1 eTjoIEG OIKOVOUIKEG KATAOTATEIG, TA TMOTOMOINTIKA EAEYXOU TWV OPKWTWV EAEYKTWOV AOYIOTWV Kal ol ekBE-
oelg Twv AloiknNTIK®V ZUpBoulinv TwV ETAIPIOV TTOU EVOWUATWVOVTAI OTIG EVOTIOINPEVEG OIKOVOMIKEG KATACTACEIG TG
etaipiag éxouv dnpooieubei og nAektpovikr popr otny IotooeAida g etaipiag www.kathimerini.gr.

H KAOHMEPINH @)



ETHXIO AEATIO

IAIA KE®AAAIA

a) Au&non Metoxikou Kepalaiou
g || deBpouapiou 2000 ohokAnpwbnke n avgnon tou Metoxikou Kegpalaiou mou amogpaciobnke amé v Exta-
ktn levikr Zuvéleuon twv petdxwv g 11.10.1999 wg £&xg:

® Meiwon tng ovopactkrg agiag g petoxrig amé Spx. déka xihadeg (10.000) oe Spx. diakdoieg (200). ‘Etor avu-
kaBiotavtar o1 255.000 malaiég petoxég pe 12.750.000 véeg Kolvég ovopaoTikég petoxeg, agiag Spx. 200 n kdbe
pia.

® Au&non tou Metoxikou Kegalaiou katd mood Spx. oktakooinv mevijvta ekatoppupiwv (850.000.000) oe petpn-
td pe Anpdoia Eyypagri kai I8iwtikr) TormoBétnon yia v Eicaywyr twv petoxav otnv Kupia Ayopd tou Xpnua-
tompiou A§Iv ABnvav exdidovtag 4.250.000 véeg koIvéG ovopaoTikéG pEToxEG, ovopaotikig agiag dpx. diako-
oiwv (200) mou Siatébnkav 4.050.000 petoxég pe Anpdoia Eyypaer kai 200.000 pe ISiwtikr TomoBétnon. Etoi
au&ribnke to Metoxiké KegpdAaio oe Spx. 3.400.000.000 dinpnpévo oe 17.000.000 ovopacTtikég HETOXEG, Ovopa-
otk aiag Spx. 200 exdot.

® Jug 5 NogppBpiou 2001 olokAnpwbnke n petatpomr| g ovopactikrg a&iag Tng YETOXG Kal TOU PETOXIKOU Ke-
@akaiou TG etaipiag o eupw, oUpgwva pe tov N. 2842/2000. H ovopaotikr tipr g petoxrig opiletal oe Eup®
0,60 kai to petoxikd kepdhaio g etaipiag oe Eupw 10.200.000. H kdAuyn g anartobpevng ai§nong €yive pe
kegpahaloroinon mooou Spx. 75.650.000/€222.010,00 amé ta amobepatikd utiép To dptio.

B) Mopeia Au&oewv MetoxikoU Kegalaiou teheutaiag mevtastiag

AITIOAOTIA APIOMOX ONOMAZITIKH MNMOXO AY=HXIHL noxro

METOXON AZIA METOXHX METOXIKOY YMEP TO APTIO
KE®AAAIOY

Mpiv v eicaywyr] oto X.AA. 255.000 10.000 2.550.000.000 —

Meiwon ovopacTikrig

agiag g petoxig (M.Z. 11.10.99) 12.750.000 200 — —

AvEnon Metoxikou Kepalaiou

yia eicaywyr oto X.AA. (IZ. 11.10.99) 4.250.000 200 850.000.000 23.800.000.000

Augnon Metoxikou Kepalaiou yia petatpor
NG ovopaotkrig a&iag g peToxrg

oe upw N. 2842/2000 (I'Z. 5.11.01) = € 0,60 75.650.000 23.724.350.000
LYNOAO 17.000.000 € 0,60 3.475.650.000 23.724.350.000
MOZXA XE EYPQ € 0,60 10.200.000,00 69.623.917,83

@) H KAGHMEPINH



IAIA KE®DAAAIA

Y) Kdtoxol petoxwv
® >Uugpwva pe to petoxoAdyio g 21/04/2008 otnv oikoyéveia Aagoulou avrikouv 12.935.460 iSieg petoxég
eni ouvéou 17.000.000, rjtol mocootd 76,09%.
® Ta péAn tou AloikntikoU ZupBouliou KATEXOUV TIG PETOXEG:

ONOMATENQNYMO APIOMOX METOXQN
|. Apioteidng Alagoulog 6.927.220
2. lwavvng Alagoulog 44.700
3. ©¢piotokArig AAagpoulog 3.854.000
4. MdpBa Zon-Aepudi 500
5. Baoikeiog Alapavtémouhog 5.500
6. NikéAaog Naoupng 5.000
7. Avtavng Kapkayidvvng 14.070
8. 'pnyopiog Tipayévng 1.000
ZYNOAO 10.851.990
® Ta S1euBuvTiKG OTEAEXN KATEXOUV TIG PETOXEG:

ONOMATENQNYMO APIOMOX METOXQN
|. Xprjotog Aypa@iatng 6.750
2. NikéAaog =ubdkng 500
3. Kov/vog ®agpoutng 200
LYNOAO 7.450
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ETHXIO AEATIO

MPOXQMIKO

O péoog épog tou mpoowtikoU mou amacxohiBnke and tnv gtaipia katd v e§etaldpevn TpieTia avd katnyopia,
oUpgpwva pe ta MNMpoocaptripata twv avtiotoixwyv Xprioewy, mapoucidletal otov akéAoubo mivaka:

MPOXQrlKO 2005 2006 2007
Taktiké mpoowmkd didgopwy idikotitwy (UTAAnAol) 432 435 448
Emoxiké mpoowmikd (epydteg, EpyatoTeEXVITEG) 0 0 0
Aiknydpol I I |
LYNOAO 433 436 449

Katd tnv 31.12.2007, to mpoowmiké tng Kabnpepivrig avepxdtav oe 449 dtopa, ek Twv omoiwv 175 andgoitol
Avwtdtwy Eknmaideutikov 18pupdtwy kai 80 amégortor Texvoloyikwy Ekmaideutikwv 18pupdtwy.

H &€MiEn tou mpoowmikoU tng etaipiag - avd topéa amaoxdAnong - katd tnv teleutaia Tpietia oto TéAog KAbe

xpriong, mapoucialetar akodoubwg:

YmaAAnAiK6 TPOCWITIKG
Mapaywyn

Aioiknon

MwAfoeig

Epyatiké mpoowmiko
Mapaywyn

Noimég Spaotnpidnteg
LYNOAO

2005 2006 2007

328 328 329
54 57 58
51 51 62

0 0 0
0 0 0
433 436 449

Ané ta 329 dropa mou amacxoholvtal otny apaywyr, 174 givar Snpocioypdgor, 101 givar mpoowmké meotnpiou

kai 54 mpoowmikd pwtoouvieong.

H etaipia divel 11aitepn éupaon otnv avdykn yia owoTr kal amoTeAeoHaTIK KATdpTIon TOU TPOoWKOU TNG. XTO
mAaicio autd n etaipia mapéxel otoug uaAAfAoUG TG eupeia evpéPwon Kal EKTAISEUOT OXETIKA He TO eUPUTEPO QG-
opa twv Aertoupylwv Tng, otnv EAAGSa kai to e§wtepikd.

To kdéotog apoifwv mpoowmKkoU v TeAeutaia TpIeTia €xel WG €&G:

ETOX
2005
2006
2007

MOXA 16
12.366.984,80 14.872.149.96
1368401845 B
14.872.149,96 13.684.018 45
12.366.984,80
12 — | || |
10 — | || |
8 —_ I I I
6 —_— —— —— I
4
2005 2006 2007

(exat. eup)
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KYKAO®OPIA E®PHMEPIAQN

KYKAO®OPIA EPHMEPIAQN - AIAOHMILTIKA EXOAA

o Kukhogopia epnpuepidnv

Me upnAé pepidio ayopdg mapépeive H KAOHMEPINH otov nueprioio mpwivé tumo katd to £€tog 2007 Xtov mpw-
Ivé ToTo Katéxel v mpwtn B€on oe kukhogopia Kal ota Kuplakdtika @UANa tnv Tpitn B€on og ABrva - MNeipaid kai
maveAadikd.

KYKAO®OPIA NMPQINOY TYMNOY
(Méon npeprioia kukhogopia 2007)

E®HMEPIAA AOHNA-TIEIPAIAX  MEPIAIO % XYNOAO EAAAAOX MEPIAIO %
H KAOHMEPINH 21.003 58,88% 33.448 55,17%
TO BHMA 7.956 22,30% 15.011 24,76%
PIZOXMALTHE 3.500 9,81% 6.607 10,90%
TRAFFIC NEWSPAPER 1.377 3,86% 3.154 5,20%
H AYTH 1.198 3,36% 1.710 2,82%
H NIKH 336 0,94% 376 0,62%
O AOrox 300 0,84% 325 0,54%
LYNOAO 35.670 100,00% 60.629 100,00%

Mnyr E.LH.EA. Ene€epyaoia Xtoixeiwv: Turjua KukAopopiag

KYKAO®OPIA KYPIAKATIKOY TYINOY
(Méon eBdopadiaia kukhogopia 2007)

E®HMEPIAA AOHNA-TIEIPAIAX = MEPIAIO % XYNOAO EAAAAOX MEPIAIO %
TO MNPQTO ©EMA 81.515 16,56% 213.937 18,53%
TO BHMA 84.662 17,20% 199.364 17,27%
H KAOGHMEPINH 88.532 17,99% 176.840 15,32%
EAEYOEPOTYTIIA 73.476 14,93% 173.509 15,03%
EONOX 60.614 12,32% 148.870 12,90%
TYMNOX THZ KYPIAKHX 30.396 6,18% 80.318 6,96%
PIZOXMAXTHX 9.933 2,02% 25.300 2,19%
AOIMEX KYPIAKATIKEX 62.985 12,80% 136.210 11,80%
LYNOAO 492.113 100,00% 1.154.346 100,00%

nyn E.LH.E.A. Eme€epyaoia Ztoixeiwv: Turipa KukAogpopiag

2ToV TPWIVO TUTTo Katéxel TV TpwTn B€on oe kKukAogopia Kal oTa KupiakdTtika @UAa Tnv tétaptn 0éon o Abrjva
— Meipaid kar maveAadikda.

® Ala@npiotika €c0da

H 6¢on mou katéxel n «KAGHMEPINH A.E.» otnv ayopd amd mAeupdg mpooéhkuong Siagnpuicewy, @aivetal ota
otoixeia ¢ etaipiag pétpnong Siapnuiotikig damdvng 'Media Services' mou agopoulv otig Kupiaxdtikeg epnuepideg,
émou Kkal kateuBuvovtal Katd tekprplo ta meploadtepa Sia@nuioTikd kovdUhia. Xtov mivaka mou akolouBei n
«KAOHMEPINH» eival tétaptn pe pepidio ayopdg 18%.
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ETHXIO AEATIO

MINAKAX AIAOHMIETIKHE AATMANHE

2005 2006 2007
Kuplakdukeg e@nuepideg  Ekart. Mepidio % Ekar. Mepidio % Ekar. Mepidio %
Euvpw® Eupw Eupw®
TO BHMA 25,6 22,4% 32,2 24,0% 359 22,0%
TO ©EMA 14,5 12,7% 24,7 18,4% 32,2 20,0%
EAEYOEPOTYTIIA 28,5 24,9% 28,7 21,4% 29,9 19,0%
H KAOHMEPINH 21,6 18,9% 23,0 17,2% 29,0 18,0%
EONOX 17,7 15,5% 20,0 14,9% 234 15,0%
EAEYOEPOX TYMNOX 4,1 3,5% 3,6 2,7% 75 5,0%
AMNOTEYMATINH 2,4 2,1% 1,9 1,4% 1,7 1,0%
XLYNOAO 114,4 100% 134,1 100% 159,6 100%

2ZnpEI®VeTal 6T TA OTOIXEID TOU avVWTEPW TTivaka eival evdeikTtikd TG Katavourg g diagnuiotikig damdvng ota
Sidpopa Méoa kar touto Siéu n Media Services Sev cuvunoloyilel pia oglpd amé KATAXWPHOEIG TTOU APopouV 1I00Ao-
yiopoug, dnuooievoeig, mpoknpugelg kar Mikpég Ayyeieg.
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MEPIZMATIKH NOAITIKH

MEPIZMATIKH MNMOAITIKH

To Aloiknuikdé ZupPouAio tng etaipiag, mpotiBetal va npoteivel otnv Etrjoia Taktikr Mevikr Xuvéleuon twv Metd-
xwv ) Siavopr| pepiopatog yia ) xprjon tou 2007 €0,30 avd petoxr.

2TOXOI - MPOOINTIKEXL

H etaipia ouvexiCel kal katd v tpéxouoa mepiodo v avarrtu€lakn g mopeia. Me v mpoaobrikn otnv epnuepi-
Sa véwv mepiodikwv (Autokivito, ABANTIKG €vBeto) cav €vBeta kai v €kSoar tou mepiodikou «'YNAIKAY, mpoodo-
Kd va ouvexioBei n kaAr] Kukhogopia g epnuepidag kai n Siatjpnon g otg mpwteg B€oelg. Apeon cuvénela ™G €k-
Soong twv véwv evilnwy eival n peyaAitepn MPoo€Akuon SIa@npIcTIKOV EGOSWY.

H cuvéxion twv ekddoewv oTo mepimtepo ouvexiletal kal KAatd v Tpéxouca mepiodo Kal avapévetal va fondi-
COUV ONPAVTIKA Ta OIKOVOUIKA amoteAéopata g PNTPIKAG ETalpiag.

H etaipia éxel ulomoirfjoel 1dn to 85% tou eykekpipévou emevdutikol mpoypdppatog Ugoug 20,1 ekat. eupw Kai a-
Vapévetal pExpl To TEAoG ™G Xpriong va oAokAnpwoei.

YmevOupifoupe, 6T To emevduTikS Mpdypappa éxel umaxBei otig diatd&eig tou N. 3299/2004 pe emddtnon tou
EMnvikoU Anpoaiou 35%. H Aertoupyia g véag ektunmwTikig pnxavijg 6a mpoo@épel T Suvatdmta ekTUNwong Twv
EVTUTIWV TNG ETAIPIAG PE TIG TNIO CUYXPOVEG Kal Kalvotoueg peBddoug.
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ETHXIO AEATIO

EZEAI=ZH XPHMATIXTHPIAKHLX TIMHX METOXHX

HMEPOMHNIA TIMH KAEIZIMATOX MHN. OFKOX YYNAA.
(TEMAXIA)

31/01/2007 6,72 638.719
28/02/2007 5,96 99.033
30/03/2007 6,40 364.502
30/04/2007 6,40 102.370
31/05/2007 6,58 74414
29/06/2007 6,64 331.737
31/07/2007 8,14 1.182.468
31/08/2007 7,60 196.920
28/09/2007 7,60 372.936
31/10/2007 7,30 589.652
30/11/2007 6,62 126.277
31/12/2007 8,02 109.615
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