INTEPNAZIONAA XEPAANT TPIMIMNMIOYN — KAOHMEPINH A.E.E. AIAKINHZH KAI
EKMETAAAEYZH ENTYNQN
ETnoieg OikovopikéG KaTtaoTaoeig Xpong 2012
MNa T xpron ano 1" Iavouapiou €w¢ 31" AekeuBpiou 2012

BeBaiwveTar kal dnAwWvVeTal 0TI o GuVNUPEVeEG ETralec OikovouikéG KaTaoTaoeig TnG ETaIpeiag yia Tnv
xprion ano 1n Iavouapiou 2012 £wc Tnv 31n AskepBpiou 2012 €ival ekeivec nou eykpibnkav anod To
AloIkNTIKO  ZupBouAio TnG «INTEPNAZIONAA XEPAANT TPIMMNIOYN - KA©HMEPINH A.E.E.
AIAKINHZH KAI EKMETAAAEYZH ENTYMNQN», Tnv 26" MapTiou 2013 kai £€xouv dnuoaionoindei pe

TNV avapTtnor Touc oTo diadikTuo, oTn dieubuvaon www.ekathimerini.com/ekathi/profile

Ol OIKOVOUIKEC KATAOTACEIC KATapTiobnkav oUppwva MeE Ta loxuovra Aigbvry MpoTtuna
XpNUATooIKoVOUIKNG Avapopdc, aneikovi(ouv KaTta Tpono aAndr) Ta OTOIXEId TOU EVEPYNTIKOU Kal ToU
naénTikou, TNV kabapr B€an Kal Ta anoTeAéopaTa Xprnoswe Tne ETaipeiac.

H Etroia 'EkBgon Tou AloiknTikoU ZupBouliou aneikovilel kKaTa Tpono aAner Tnv EEAIEN, TIC eMdOOEIC
Kal Tn 0€on TNnG eTaipeiag oupnepIAAUBAVOPEVNG TNG NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWY Kal
aBeBaloTTWV Nou avTigeTwnilgl.

Enionuaiverar 611 Ta dnuooisuBévta oTov TUMO OUVONTIKA OIKOVOMIKA OTOIXEId OTOXEUOUV OTO Va
Napaoxouv OTOV avayvwoTn OpPIOUEVA VEVIKA OIKOVOUIKA OTolxeia aAAd Oev MapeEXouv Tnv
OAOKANPWWEVN €IKOVA TNC OIKOVOUIKNG BE0NC, TWV XPNHATOOIKOVOUIK®Y EMOOCEWV KAl TWV TAPEIAKWV

powv TnG ETaipeiac, cuppwva pe Ta Aigdvn MpdTuna XpnuaTooikovouikng Avagpopdc.

N. ®aAnpo, 26 Mapriou 2013

Mpoedpog Tou AloiknTikoU ZupBouliou TnG ETaipeiag

Ospi10TOoKARG AAapoUlog
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'EkOgon Tou Al0iknTikoU ZupBouliou TnG ETaipeiag

«INTEPNAZIONAA XEPAANT TPIMMNIOYN - KAOGHMEPINH ANQNYMOZz EMMNMOPIKH
ETAIPEIA»
NA TH XPHZH 1.1.2012 - 31.12.2012

A&i6TIHOI KUpIOI KAl KUPIEG PHETOXOI,

YnoBaMoupe ouvnuuéva Tic ETrioleg Oikovopikég KataoTtdaoelg yia Tnv 14" ETaipikiy Xprion nou €Ange
v 31.12.2012, o1 onoie¢ ouvtaxbnkav pe Baon Ta A.M.X.A., Kal TIC NApATNPACEIC HAC ENAV®W OF
AUTEC,.

H Etaipeia kata tn xprnon 1" Iavouapiou £¢w¢ 31" AskepBpiou 2012 eu@davios peiwon oTov KUKAO
£PYACIWV TNG O oroiog avnABe oc € 721.628,67 évavti € 882.409,40 To £10G 2011. Ta kEPDN XPNOEWC
npo @opwv avnAbav oe € 16.835,51 évavti {nuiwv € 95.390,10 Tng xpriong 2011 evw Ta
anoTeAéopaTa PETA TOuC POpouc aviABav ot kEpdn € 20.074,48 <vavt {nuiwv € 96.285,89 Tnc

xprionc 2011.

O1 apIBUOdEIKTEC e TOUG onoioug el@avileTal n olkovopikn B€an Tng ETaipeiag sival o1 ENG:

1. KukAO(OpoUv EVEPYNTIKO 1.178.448,34 = 98,64 %

ZUVOAO evepynTIKOU 1.194.747,53

2.1d1a Ke®aAaia = -1.084.079,52 = -47,58 %
ZUVOAO UMNOXPEWMTEWV 2.278.827,05
3. KukAo®opoUv evepyNnTIKO = 1.178.448,34 = 53,03 %

BpaxunpoBeopeC UNOXPEWTEIC 2.222.373,82

Asgikrec AnodorikotnTac

1. MIkTd anoTeAéouara = 249.923,02 = 34,64 %
MwANRCEIC 721.628,67

SNUEIOVOUKPE OTI anod TNV nUepopnvia ANENG TnS Xprnong £wc onuepa Oev UNNPEE Kaveva onUavTtiko

YEYOVOC NoU va PETABANEI ouoIaoTIKA TNV €IkOva TnG ETaipeiac.

ETrioleg OIkovopikéG KaTaoTaaoelg yia Tn xprion
ano 1n Iavouapiou £wc 31n AekeuBpiou 2012 >eAida 4 ano 48



INTEPNAZIONAA XEPAANT TPIMIMIOYN — KAOHMEPINH A.E.E. ATIAKINHZH KAI
EKMETAAAEYZH ENTYTNQN

O1 €TNOIEC OIKOVOMIKEG KATAoTAoelG TnG 14™ Etaipikng Xpnong ouvtaxdnkav We Bacn Ta Aigbvi
NoyioTika MpoTtuna (nuepounvia petapaong anoteei n 1n Iavouapiou 2004) Kal TIG OXETIKEG OIATAEEIG
TOU VOUOU Kal gggaviouv e anoAuTn oa@rvela TNV Npayparikn €ikéva Tng nepiouaiakng d1abpwong,
TNG XPNHATOOIKOVOUIKNG BE0NG KAl TWV ANOTEAEGUATWV Xpnong Tng ETaipeiac.

Ma Tnv oUvTaén Twv Npoava@epOUEVWY OIKOVOMIKOV KataoTdoswv TnG INTEPNASIONAA XEPAANT
TPIMMIOYN — KAGHMEPINH A.E.E Tnc 31 AekeuBpiou 2012 nou kaAunTouv Tnv Xpnon 2012, &xel
yivEl xprion TnG apxng Tou 10TopikoU KOOTOUG OMWG auTr TPOMOMOIEITal e TNV avanpooapuoyn
OUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal NABNTIKOU OE TPEXOUTEC afiec, TNV Apxn TNC OUVEXIONG TNG
dpaoTnpeIdTNTAG (going concern) kal €ival oUM@WVEG PeE Ta Aiebvr) MpoTuna XpnHATOOIKOVOMIKNAG
Avapopac (A.N.X.A.) 6nwc autd éxouv €kdoBei and Tnv Enirponr AigBvwv AoyioTikwv MpoTunwv
(I.A.S.B.), KaBWC Kal TWV EPUNVEIDV TOUC, ONWC auTEC £xouv €kOoBei ano Tnv Emirponn Epunveiag
Mpotunwv (I.F.R.I.C.) Tng I.A.S.B.

1. H ETaipsia

H ETtaipeia dpacTtnpionoisital oTnv €kdoon, npowOnon, OIakivnon Kal €UMnopIkni €KUETAAAEUON
EPNUEPIdWV, NEPIOdIKWY, PUANAdIWV Kal YeVIKOTEPA dIAPOPWV EVTUNWY, OTOV OXeOIAOWO, GUVTNPNON
Kal AeIToupyia SIKTUAK®V TOMWV, KABwE kal oTnv nNapoxr unnpeciawv dnHocioypagikng UANG.

2. AnacxoAoupevo Mpoownikd

O apiBuog Tou anacxohoUpevou npoownikoU TNG eTaipeiag Tnv 31 AskepBpiou 2012 ATav 7 aToua.

3. T01a Kepalaia

To pETOXIKO TNG KEPAAalo avepxeTal o € 87.900,00 kai diaipeital o€ 30.000 peTOXEG TwV € 2,93

ékaoTn. To oUvolo Twv Idiwv KepaAdinv €XEl KATAOTEI ApVNTIKO KAl GUVTPEXOUV Ol NPOUNOBECEIC
EQappoynG Twv apbpwv 47 & 48 Tou 2190/1920.

Eniong 1O KepAAaio kivnong Tng etaipeiac katd Tnv 31/12/2012, ATav apvnTikd kabwg ol
BpaxunpOBETEG UNOXPEWOTEIC TNG UNEPBAiVOUV Ta KUKAOPOPOUVTA OTOIXEId TOU evepynTikoU KaTd €
1.043.925. H dioiknon TnG €Taipeiac, ekTiua nwe dev 6a undp&ouv NPoBANUATA PEUCTOTNTAC KAl NWG
ol BpaxunpoBeopeC unoxpewaelc Ba eEopAnBoUv 0To akepalo.

H Aloiknon Tng €taipiag €xel €knovnoel KAaTaAAnAo npdoypapupa yia Tnv dpon €QApHoyns Twv
dlaTa&ewv Tou ApBpou auTou Kal TNV anpOCKOMTN CUVEXION Twv dpacTnpIOTATWV TNG €Talpiac. e
KGBe nepinTwon, oTav evronileTal NnpoPANUAa KePAAalakng endapkeiac, n dloiknon 6a Aaupavel dueoa

METPA YIA TNV QVTIMETWMION TOUC.
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Emionc, n upntpik etaipeia «H KAOHMEPINH A.E. EKAOSH ENTYNQN - MESA MAZIKHS
EMNIKOINQNIAS», OeopelsTal va kaAuyel onoladnnoTe avaykn o€ KEPAAAIO Kivnong npoKUYEl
TOUAGXIOTOV YId TOUG €nOMEVOUC OwOeKka MHAVEG aMno TNV NUEPOUNVIa €ykpIonG TwV ETNHOIWV
OIKOVOUIKQV KaTaoTdoswv Tng 31/12/2012.

4. NpoPAenopevn Mopeia Tnc ETaipeiac

H dioiknon Tng ETaipeiag ekmiyd nwg 1o 2013 Ba €ival pia SUOKOAN OIKOVOUIKA Xpovid AOyw Tou
avTiKTUMOU MOU £XEl N UPIOTAPEVN OIKOVOUIKN Kpion oTn Xwpa PAC Kal KUPIWC O TOWEIC NMou €XOUV
apeon oxeon pe Ta €0oda Tne ETaipsiac onwc eivar n.X. 0 ToUpIoPOG. XTa nAaiola auTd, n €raipeia
£xel avadiopyavwaoel Tov NPoUnoAoyiono TG, EXOVTAC ENIKEVTPWOEI NPWTOV OTNV EKMETAAEUON TNC
KukAoQopiag Tou BacikoU TnG evTunou, TnG epnuepidag International Herald Tribune nepiopidovrag
TIC OAideG TNG ayyAopwvng Kabnuepiviig kai deUTepov €EopBoAoyilovTac TIG AEITOUPYIKEG TNG
danavec,.

>TOXOC TWV AVWTEPW KIVIOEWV €ival CUP(®WVA KAl YE TIC EKTIMNOEIG TNE O10iKNONG, VA EKMETANNEUTEI
TNV d1Iapaivopevn auénon Twv EEVav ENIOKENTWV OTNV XWPA HAc, va oTabeponoinoel TNV KUKAogpopia

TNG EPNUEPIDAC Kal va CUVEXIOTEI n kepdopopia TNG eTaipeiac yia deUTEPN GUVEXN Xpovid.

N. ®aAnpo, 26 Mapriou 2013
To Ai0IknTIKO ZUpBoUAIO
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‘EkBeon EAgyxou AveEapTnTng OpkwTNG EAEyKTpIag AoyioTpiag

Mpog Toug MeToxouc Tng ETaipeiag INTEPNAZIONAA XEPAANT TPIMMIOYN — KA©GHMEPINH A.E.E.
‘EkOeon €ni TV OIKOVOHIK®OV KaTtaoTaoewv

EAeyEape TIC OUVNUMEVEG OIKOVOUIKEC kaTaoTaoelG Tng Etaipeiag INTEPNAZIONAA XEPAANT
TPIMMIOYN — KAGHMEPINH A.E.E., oI onoieg anoteAoUvTal and Tnv KATaoTaon OIKOVOUIKAG BEong
NG 31ng AekepBpiou 2012, TIC KATAOTACEIC CUVOAIKOU €1000RKATOC, HETABOAWV IBIWV KEPAAQiwV Kal
TAPEIGKWV POWV TNG XPNOEWS Nou €An&e Tnv nuUEpOMNnvia auTr, KABwg kal NeEPIANYN ONUAvTIKWV

AOVYIOTIKOV apXwV Kal HeBOdwV Kal AOINEC ENEENYNMATIKEC NANPOPOPIEC.

EuOuvn TnG Aloiknong yia Tig OikovopikéG KaTtaoTaoeig
H dioiknon €xel Tnv €ublvn yia Tnv KATdpTion kair €UAoyn Napouciacn auT®V TwV OIKOVOUIKWV

KATAoTAoEwV oUP@wva pe Ta Aiebvry MpdTuna XpnuaTooiKoVOMIKAG Avagopdc, Onwc auta £Xouv
ul00eTnBei anod Tnv Eupwnaikn ‘Evwaon, onwe Kai yia €KeiVeS TIC E0WTEPIKEC DIKAIOEC, Mou n dloiknan
kaBopilel wC anapaitnTeC, WOTE va kabioTartal duvaTtr n KatdpTion OIKOVOUIK®WV KATAOTACEWV

analaypévav ano ouoindn avakpiBeia, Nou oPeiAeTal €iTE o€ andaTn €iTe o€ Adadoc.

EuBUvn Tou EAgykTn)
H Okl pag eublvn €ival va ekpPACOUKE YVWKN €Ni QUTWV TWV OIKOVOUIKWV KATAOTACEWY ME Baon

TOV EAEYXO HaG. Alevepynoape Tov EAeyxo pac cUpewva pe Ta Aigdvi MpdTuna EAEyxou. Ta npdTuna
autd anarroUv va OCUMHOP@WVOUAOTE e Kavoveg dcovtohoyiag, kabwg kal va oxedlaloupe Kal
OlevepyoUHE TOV €AEYXO WE OKOMO TNV anokTnon €uloyng d1aopAaAiong yia TO €AaV Ol OIKOVOMIKEG
KATAoTACEIC ival anaA\aypEveS and ouaiwdn avakpiBeia.

O &Aeyxoc nepidapBavel Tn dleveépyela diadikaolwv yia TNV anoOKTNON EAEYKTIKWV TEKMNPIWV, OXETIKA
ME TA MOOA Kal TIC YVWOTOMOINCEIC OTIC OIKOVOMIKEG KaTaoTdoelq. O1 eniAeyopevec 01adIKATIEG
Baocifovral oTnv Kpion Tou €eAeyKT NEPIANAPBAVOMEVNG TNG EKTIMNONG TWV KIVOUVWV OUCI®Wd0UG
avVakpiBeIac Twv OIKOVOUIKWV KATAOTACEWV, NOU OPEIAETAI €iTe 0 anaTn eite o€ AaBoc. Kata Tn
OIEVEPYEID AQUTWV TWV EKTIMAOEWV KIVOUVOU, O €AEYKTNAC €EETALEl TIC €0WTEPIKEG OIKAIDEC Mou
oxeTifovTal e TNV KATAPTION Kal EUAOYN NAPOUCIACN TWV OIKOVOUIKWV KATAOTACEWV TNG ETAIPEIAC,
ME OKOMO TO OXEJIAOMO EAEYKTIKWV O1adIKaoiwv KaTaAANAwV yia TIC NEPIOTACEIG, aAAd OxI JE OKOMO
TNV €KQPACN YVWMNG €Mi TNG ANOTEAEOWATIKOTNTAG TWV E0WTEPIKWV OIKAIdwv Tng eraipeiag. O
€Aeyxoc nepiAapBavel eniong Tnv a&loAdynon TnG kataAnAOTNTAC TV AOYIOTIKWV apXwv Kal HEBOdwV
MouU Xpnoldonoinénkav kal Tou €UAOYOU TwV EKTIUNCEWV MoU £yivav and Tn dloiknon, kabwg kai
a&ioAdynon TNG oUVOAIKNG NAPOUCIacnC TwV OIKOVOUIKWV KATAOTACEWV.

MoTeUoupe OTI T EAEYKTIKA TEKUNPIA MOU EXOUHE OUYKEVTPWOEI €ival ENapkn Kal kaTaAAnAa yia Tn

BepeAinon TNG EAEYKTIKNG HAC YVWHNG.
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F'voun
KaTa Tn yvoun Hac, ol GUVNHPEVEC OIKOVOUIKEG KATAOTACEIG Napouaialouv eUAoya, ano Kads ouoiwdn

anoyn, Tnv oikovopikr 6¢on Tng Etaipeiac INTEPNASIONAA XEPAANT TPIMMIOYN — KAGHMEPINH
A.E.E. kata Tnv 31n AekeuPpiou 2012 kal TN XpnNHATOOIKOVOUIKA TNG €nidoon Kal TIC TAMEIAKES TNG
POEC yia Tn xpnon nou é€An&e Tnv nuepopnvia autn oUpewva pe Ta Aigbvr) MpoTuna

XpnHaToolkovouikNG Avagopdacg, onwe auta £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon.

‘Epgaon O&parog

Xwpi¢ va d1IaTunwVoUE EMNIPUAAEN OTNV YVWHN Hac, EPICTOUME TNV NPOCOXN 04C OTIC ONUEIWOEIC 4.3
kal 5.7 Twv Olkovopikwv KataoTdoewy, ol onoieg avapepouv 0TI To aUvolo Twv Idiwv Kepalaiwv Tng
ETaipiac, €xel kaTaoTel apvnTIKO KAl CUVTPEXEI NEPINTWON €PAPHOYNC TWV dIaTAEEWV Twv apBpwv 47
kal 48 Tou K.N.2190/1920, nepi TnG ouveXIoNnG TNG dpacTnpIOTNTAG TNG ETalpeiac. EmnAéov To aUvolo
™G afiag Twv PBpaxunpOBeoPwV UMOXPEWOEWY TNG €Talpeiag unepBaivel Tn ouvoAikn afia Twv
KUKAOQPOPOUVTWV MEPIOUTIAKWV TNG OTOIXEIWV KaTA Nogo upw 1.043.925, pye anoTeAeopa va undapxel
n MBavoTnTa va Pnv €ival oe B€on va anonAnpwaoel JEPOC TwV UMOXPEWCEWV TNG. Eniong oTig idleg
ENEENYNUATIKEG ONUEIWOEIC TwV OIKOVOUIKWY KaTaoTaoswv napatiBevral Ta YETPa nou npoTiBeTal va
AaBel n dl0iknoN NPOKEIYEVOU VA AVTILETWMIOEI TOUG avwTEP®W KIVOUVOUG. H neplypageioa kataoTaon
unodnAwvel TNV UNap&n ouciwdoug aBeRaIOTNTAC NOU WMOPEi va eyeipel onuavTikn augiBoAia yia Tnv

IKavOTNTA TNG ETAIpEiag va ouvexioel Tn 6pacTnpIoTNTA TNG.

Avapopa eni AAA@wv Nopikav kal KavovioTiIk@v OepaTtwv
EnaAnBelioape Tn oupgwvia Kal TNV avTioToixnon Tou nepiexopevou Tne ‘EkBeonc Alaxeipiong Tou

AI0IKNTIKOU ZUPBOUAIOU HE TIC GUVNMMEVEC OIKOVOUIKEG KATAOTACEIG, 0TA NAdioIa TV opIlOHEVWV ano
Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

ABrva, 27 Maptiou 2013
H OpkwTn EAEykTpIa AoyioTpia

ABavaoia M'epaciyonouAou
AM. 2.0.E.A. 32071

7' ) GrantThornton

An instinct for growth’

Opkwroi EAeykrég Z0uBouol Eixeipfioewy
ZegUpou 56, 17564 MaAaié ®dAnpo
AM. ZOEA 127
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KataoTaon OIkovOMIKNG OEong

ENEPFHTIKO nueioon | 31/12/2012| 31/12/2011

Mn KukAo@opiaka ZToixeia EvEpynTikoU

EvowpaTeg AKIVNTOMOINGEIG 5.1 2.228,92 4.185,28

AUAa neplouaiakd aTolxeia 5.2 0,01 0,01

AvaBaAMOPEVEC (POPONOYIKEC anaIThoEIg 5.3 14.070,26 10.831,29

16.299,19 15.016,58

KukAo@opiaka Mepiouciaka ZToixeia

MeAdTeC kal AoINéG EPnopikec AnaIThoelg 5.4 944.943,75 1.004.429,20

NoInEc AnaiThoelg 5.5 220.670,77 207.605,37

Tapelaka diabéaipa kal 1Icoduvapa 5.6 12.833,82 31.342,16
1.178.448,34 | 1.243.376,73

ZU0voAo EvepynTikoU 1.194.747,53 | 1.258.393,31

NMAGHTIKO

'I81a Kepalaia & YNOXPERNOEIG

'I81a KeaAaia

METOXIKO KEPAAQIO 5.7 87.900,00 87.900,00

Aoind anoBeyaTika 5.7 141,09 141,09

AnoTeAéopaTa Eic Néov -1.172.120,61 -1.192.195,09

I\I:Sw KE('pCI)\CIICI anodi1d0pEVA OTOUG HETOXOUG TNG -1.084.079,52 | -1.104.154,00

NTPIKAG

ZUvolo Idinv KepaAaiov -1.084.079,52 | -1.104.154,00

MakponpoBeCTHEG YNOXPEWMOTEIG 0,00 0,00

Ynoxpsc'ooaq napoxwv nNPocwnikou Aoyw £E0dou ano Tnv 5g 56.453,23 37.709,69

unnpeaia

20voAo MakponpoBEoH®WV YNOXPEDOEMV 56.453,23 37.709,69

BpaxunpoOeopeG YNOXPEWOEIQ

MpounBeuUTES Kal AOINEC UNOXPEWTEIC 5.9 2.206.967,42 2.300.527,33

Tpexouoec DOPONOYIKEC YNOXPEWOEIC 5.10 6.885,89 16.309,13

NoINEC BpaxunpOBeoEC YNOXPEWTEIG 5.11 8.520,51 8.001,16

20voAo BpaxunpoOéoumv YNOXPEDNTEWV

2.222.373,82

2.324.837,62

ZUVOAO YNOXPENCEWV

2.278.827,05

2.362.547,31

2UvoAo Idinv Kepaldiov kal YNOXPEDTEWV

1.194.747,53

1.258.393,31
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KataoTaon ZuvoAikou Eicodnuarog

1/1 - 1/1 -

31/12/2012 | 31/12/2011
IIoAnoelg 721.628,67 882.409,40
Kootog ITwAnBéviwv 5.12 -471.705,65 -555.928,36
M1ikto Képdog 249.923,02 326.481,04
Aowd €006a expetaddeuong 5.13 9.564,94 55.565,56
'Eoda 61aBeong 5.14 -153.922,39 -185.851,12
E¢oba 61oiknong 5.14 -87.818,43 -100.293,73
Aourtd £€§oba expetdAAeuong 5.13 -462,74 -61,40
AnoteAéopata I[Ipo Popwv
XpNHAToS0TIROV KAl ENEVOUTIKOV 17.284,40 95.840,35
AnoteAsopatov
Xpnpatoowkovopika Ecoda 5.15 6,02 1,88
Xpnpatoowkovopika Eoda 5.15 -454,91 -452,13
Képdn npo opwv 16.835,51 95.390,10
Popog e1o0odnpatog 5.16 3.238,97 895,79
Képbn peta ano @opoug (A) 20.074,48 96.285,89
Képdn/Znpicg avayvoplopéva
ancuBceiag ota i6ta keaiawa
Aowd ouvoAkd £€00da petda ano @opoug (B) 0,00 0,00
EUY'KS\'Iththu OUVOAlKA £008a peta 20.074,48 96.285,89
ano ¢gopoug (A)+(B)
AnoteAéopata I[Ipo Popwv
XpnHatodoTiKOV KAl EMEVEUTIKOV 20.015,76 97.796,72

AnoteAsopdatev Kat AooRECERV
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Kataoraon MeraBoAng Idionv Kepalainv

Matl:.lx‘LKD Yndp To Bprio ﬁDu‘m AILD'E&AE‘..U]J.CIICI. Thvoio

KepiAolo AmoOEpaTuka ELZ VEOV
YrnbAowma watd tnv 1g lavovapiov 2011 87.000,00 0,00 141,09 -1.288. 480,08 -1.200.439,89
MeraPokdy ISlay Kepahalew v oy meplode 01/01- 31,12, 2011 0,00
EaBopa Anmotziiopara Mepradou 01 01-31/12) 2011 0,00 0,00 000 96,2585 59 96.285,89
Tarcnieed Anofzpamecd 000 0,00 0,00 000 2,00
Aoind ouwolucd dooba petd and popoug 000 000 000 ajslel 3,00
Euvoid Avayvwpribpevo Kipbog/ inpua Deprbbov 0,00 0,00 000 96,285 59 96.285,89
;g';i"m“ v iy Kegadaioy watd myv 31 Asepppiov | g4 660 00 0,00 141,09 -1.192.19500| -1.104.154,00
YmoAowma watd tnv 1 lavovapiow 2012 87.900,00 0,00 141,09 -1.192.195,09 -1I04.154,00
MetaPoid I6lov Kepahalow wa tw meplode 01f01- 31122012 0,00
KaBapa Anotziiopara Mepdbou O1001-31/12) 2012 000 0,00 0,00 2007443 20.074,48
Tarmcd Anofepamed Q00 000 000 Q00 Q.00
Aond ouvolucd daoba petd and popoug 000 0,00 000 000 Q0,00
EvvoAud Avayvoprippevo Hipbogf tqma Hepdbon 000 00 00 2007 4 48 20,074,418
Ynbiowme vev bl Kegadaloy watd v 31g Ascpppiov | g4 690,00 0,00 141,09| -1.172.12061| -1.084.079,52

2012
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Kataoraon Tapeiak®v Powmv

Me Tnv upson pe6odo 31/12/2012 31/12/2011
Tapeiakéc Pogéc and AEITOUPYIKEG ApaocTnPIOTNTEC € €

KEpdn / (TnuIEC) Xpriong npod PoOpwv 16.835,51 95.390,10
MA£ov / UEiOV NPOCAPUOYEC VIa :

AnooBeoeic xpriong 1.1.2012-31.12.2012 2.731,36 1.956,37
MpoBAEWeIg 18.743,54 9.696,25
ZuvalaypaTikéc S1apopEC 0,00 0,00
MoTwTIKoi TOKOI (6,02) (1,88)
XPEWATIKOI TOKOI Kal ouvagr £€0da katapAnuéva 454,91 452,13
MAfov/peiov npocappoyEg yia peTaBoAég Aoyapiacp@v kepaiaiou

Kivnong 1| nou oxeTifovTai P TIg ASITOUPYIKEG SpaoTnpIOTTEG

Meiwon /(au&non) Twv anobedaTwv 0,00 0,00
Meiwon/(al&non) Twv anaiTroswy 46.420,05 (84.956,05)
Meiwon/(ab&non) PeTaBaTikwv Aoyaplagpoy evepynTikou 0,00 0,00
(Meiwon)/AuEnon unoxpewoewv (MAnv Tpanslwv) (93.040,56) (17.649,74)
(Meiwan)/AUENoN  YNOXPEWOTEWY anod (pOPOUG 1.237,86 (3.249,03)
Meiov:

XpewoTIKOI TOKOI Kal ouvapn €o0da kataBAnueva (454,91) (452,13)
KataBeBAnuévol popol (10.661,10) (11.630,28)

2UvoAo £10pomV/(ekpo®V) ano AEITOUPYIKEG dpaoTnpIoTNTES (a)

(17.739,36)

(10.444,26)

Tapelakég Poéc and Enev3uTikéG ApaoTnpIOTNTEG

Ayopd EvowpaTtwyv kal GUAwV nayionv NepIouciakwv OTOIXEIWY (775,00) 0,00
Eionpd&eic and nwAnoeIq evoOUATwV Kal GQUAWV Nayiev/oUPPETOXWY 0,00 1,88
Toko! €1I0npayxBevTeC 6,02 0,00
2ZUvoAo £10po®V/(ekpowv) ano enevduTIkEG dpaoTnpioTnTEG (B) (768,98) 1,88
ZUvoAo €10powV/(EKpo®V) and XpnHaTodoTIKEG SpaoTnp1oTnTEG (Y) 0,00 0,00

KaBapn av&non / (peinon) oTa Tapeiakda diabgoipa kai Icoduvapa
nepiodou (a) + (B) + (y)

(18.508,34)

(10.442,38)

Tapeiaka diabgoipa kal IcodUvapa Evap&ng nepiodou

31.342,16

41.784,54

Tapeiaka diabgoipa kal IcodUvapa ARENG nepiodou

12.833,82

31.342,16
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EKMETAAAEYZH ENTYTNQN

1. M'evikég NMAnpoPopieg

1.1 ETaipeia

H Etaipeia «INTEPNAZIONAA XEPAANT TPIMMNIOYN - KAGHMEPINH A.E.E. AIAKINHZH &
EKMETAAEYZH ENTYMNQN», pe Oiakpimikd TiTAO «INTEPNAZIONAA XEPAANT TPIMMIOYN -
KAG®HMEPINH», 10pUbnke 1o 1998 (®.E.K. un’ apiBy. 1280/09.03.1998 T.A.E. & E.M.E.) kai &ivai
EYYEYPAUMEVN OTO MNTpwo AvwvUuwv ETaipeinv pe apiBuo 40106/02/B/98/167. 'Edpa Tng ETaipeiac

gival o Anyoc Meipaid (EBvapxou Makapiou & Anuntpiou ®ainpéwc 2, Néo dAAnpo, TnA.

210.48.08.000) kal oUPPWVA PE TO KATAOTATIKO TNG, (ONWC auTd TPOMOMOINONKE WETA TNV EKTAKTN

Fevikny Zuvéleuon TnG Etaipeiac oTic 30 IouAiou 2010) , n OIAPKEIA TNG XEI OPIOOEI NEVTNKOVTAETAG
(50€TRC).
>konoi Tn¢ ETaipeiac ouppwva Pe To apbpo 3 Tou KATaoTaTikou Tng Eivai:

1. H ékdoon epnuepidwv (nuepnoiwv kai €BO0opadiaiwy), nepiodikwv, GuAAadiwv, BIBAIwv kal ev

YEVEl evTUNWV YevikoU Kal €I0IKOU MEPIEXOMEVOU MOU EVOWHATWVOVTAl OE XAPTi N O Yn@Iako

dioko f} o€ aAAo avTioToixo UAIKO (opea, Ta onoia diavépovTal ansuBeiac ) dia Tou d1adIKTUOU

KaBwc Kal n EPNOpIKr EKUETAAEUON AQUTWV.

2. H npakTtdpeuon, Siavour Kal KUKAOPopia Twv ePpnUePIdwY, NepIodIK®Y, PUAAADdIWV Kal YEVIKOTEPA

TOU £VTUMOU UAIKOU, ONWC NEPIYPAPOVTAl avWTEPW OTNV napaypago (1) eite ancubeiag, eite

HEOW opyavwaonc SIKTUWV dIaVOUNG HETANWANTWV KAl CUVEPYATWV, EITE €€ ANOOTACEWC.

3. O oxediaopoc, n dnuioupyia, n diatrnpnon, N AsiToupyia, N ouvTAPNON KAl N Avavewan JIKTUAKWV

TOMWV MPOKEIHEVOU VA NAPEXOVTAl UNNPECIEC €IONOEWV Kal evnuEPWong dia Tou O1adIkTUOU Kal

YEVIKOTEPA 1 €ykATAoTaon, OIaXeipIon Kal eKPETAAEUON OIKTUAKNAG Kal TNAEMIKOIVWVIAKNG

unodoNG yia TNV Napoxn kai diavour UNnPecIwV Kal NPoioVTwY.

Ma TNV eniTeuén Twv okonwv Tn¢ ETaipeia pnopei:

Na ouvepyaleTal Pe QUOIKA 1 VOUIKA NpOowNa HE onolodnnoTe Tpono.

Na 10pUEl UNOKATACTAKATA ONOUDNMNOTE.

Na avTinpoowneUsl onoladnnoTe enixeipnon nuedann n aAAodann Pe OHOIO 1 NAPEUPEPN
oKono.

Na OUMHETEXEI OE ENIXEIPAOEIC OMOIAoONMOTE VOUIKNG HOPPNG E OUOIO N NApEPPEPT TKOMO.
Na npoBaivel og KGO NpA&n nou KpiveTal anapaiTnTn AYeSa fj EYPECA yia TNV EKNANPWON

TOU OKomMou TnG.
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H Etaipeia diakivei kai ekpeTaleveTal Tnv epnuepida «INTERNATIONAL HERALD TRIBUNE —
KATHIMERINI ENGLISH EDITION» n onoia KUKAOQOPNOE yia npwTn ¢opd oTic 9 MapTiou 1998 kal
gival ano TI¢ Aiyeg kaBnuepIveG EevOyAwOoeg epnUEPIDEC Nou KukAopopoUv atnv EAAGda.
Ta €000d Tng ETaipeiaq npoépxovTal Kupimg and Tnv nmANON Twv €Pnuepidwv kal and TiI¢
JlIaPNUICTIKEC KATAXWPIOEIC MOU YivovTal O QUTEC.
Ol OUVNUPEVEC ETAOIEC OIKOVOMIKEC KATAOTAOEIC yia Tn nepiodo nou €Anée Tnv 31" AekepBpiou 2012
(oupnepIAaUBAVOVTAC TA OUYKPITIKA OTOIXEia yia Tn Xprion nou €An&e tnv 31n AskeuBpiou 2011)
gykpionkav and To AloiknTIKO ZupBoUAio TnG 26™ Maptiou 2013. Avageperal OTI ol napouoeg
OIKOVOUIKEG KATAOTACEIG TEAOUV UMO TNV OPICTIKN €yKpion TNnG TakTIKNG MEVIKAG ZUVEAEUONG Twv
METOXWV.

H MeToxikn) ouvBeon Tng ETaipeiac oTig 31.12.2012 éxel w¢ €ENg:

ETaipeia Ap1Opoc MeToxwv | MooooTo

H KAOHMEPINH A.E. 15.000 50%

INTERNATIONAL HERALD TRIBUNE S.A 15.000 50%
30.000

O! OIKOVOMIKEC KATAOTACEIG TNG £TAIPEIAC NEPIAAPBAVOVTAI OTIC EVOMOINUEVEC OIKOVOUIKEG KATAGTACEIC

nou katapTilel n unTpIkn €Taipeia «H KAOHMEPINH A.E.», pe €dpa Tnv EAAGda.

1.2 Aioiknon TnG ETaipeiag

H INTEPNAZIONAA XEPAANT TPIMMIOYN- KAGHMEPINH A.E.E. Oioikeital and 6pEAEC AIOIKNTIKO
>UMBoUAIO, n BnTeia Tou onoiou Anyel oTi¢ 30.6.2014. Ta pEAN Tou givat:
e OguioTOKANC AAapoulog, Tou ApioTeidn, Mpdedpoc, kaTolko¢ EBvapxou Makapiou & Anp.
dainpéwc 2, N. dainpo
e Stephen Dunbar Johnson , Tou Peter-Dunbar, AvTinpdedpoc kai AlcuBUvwv ZUPBOUAOC,
kaTolkog Mapiaiol FaAAiag, 0dog 6 bis rue des Graviers
e MapBa Zwn-AepTIA, Tou @copavoug, MéAog, kaTtolkog Podou 35, Kngpioid.
e NikoAaoc-Iwavvng Kwvotavrapac-Kunpiavog, Tou Fewpyiou, MENoG, kATOIkOG AvaoTaosws 78
Manayou.
e EAévn KwvoTavtonouAou Tou HAia, Méloc, kaToikoc MapioioU MaAAiac, 0do¢ 79 rue Daquere
e AxINéac TodATac , Méhog, kaToikog Mapioiot FaAAiag, 0d0¢ NTaviéh A€aep.
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2. AkOAOUBOUpEVEG AOYIOTIKEG APXEG

2.1 Baon Z0vtaing Twv Oikovopik®v KartaoTtaoewv

O1 olkovopIkeG kaTaoTaoelg TnG ETaipeiag «INTEPNAZIONAA XEPAANT TPIMMIOYN - KA©GHMEPINH
A.E.» Tnv 31n AekepBpiou 2012 nou kaAlnTouv OAn Tn xprion 2012, £xouv ouvtayBei cUUPWVa HE Ta
Aigbvn) MpoTuna XpnuaToolkovopikng Avagopdc (A.M.X.A.) Ta onoia £xouv €kdoBei anod Tnv Enirponn)
AigBvav AoyioTikwv MpotUunwv (I.A.S.B.), KaBWC Kal TwV EPPNVEIQV TOU, Ol OMOIEC £XOUV £kDOBEI ano
v Emirponn Epunveiag MpoTtunwv (I.F.R.I.C.) kai &xouv uioBeTnBei and Tnv Eupwnaikr ‘Evwon. OI
OIKOVOMIKEC KATAOTACEIC £XOUV ouvTaxdei pe Baon Tnv apxn Tou I0TOPIKOU KOOTOUC, ONWC auTh
TPOMOMOIEITAl PE TNV aAVANPOCAPHOYr OUYKEKPIMEVWV OTOIXEIWV €vEPYNTIKOU Kal nadnTikou o€
TPEXOUOEG afiec kal sival CUPPWVEG e Ta Aigbvr MpoTuna Xpnuatooikovopikng Avagopag (A.M.X.A.)
Ta onoia £xouv ekdoBei and Tnv Emitponn Aicbvav AoyioTikwv Mpotunwv (I.A.S.B.), kabw¢ kai Twv
EPUNVEINV TOU, ONWC AUTEC €xouv ekdoBei and Tnv Enirponr Epunveiac Mpotunwv (I.F.R.I.C.) TnG
[.A.S.B.

H oUvTa&n OIKOVOUIKQV KATAOTAoEwv OUPQwva Me Ta Aigbvry MpoTuna XpnuaToOIKOVOUIKNG
Avapopac (A.M.X.A.) anairei T xpnon AoyIOTIKWV EKTIUACEWV. Eniong, anarrei Tnv kpion Tng
dl0iknoNG KAaTa TNV €Q@Apuoyn Twv AOYIOTIKWV apxwv TnG Etaipeiac. OI NEPINTWOEIC Ol OMOIEC
nepiAappavouv peyaluTepo Babuo kpiong kal NOAUNAOKOTNTAG 1 Ol NEPINTWOEIG ONOU o1 UNOBETEIC Kal
Ol EKTIMNOEIG €ival ONUAVTIKEG YIA TIG OIKOVOMIKEC KATAOTACEIG, nepIAapBavovTal oTn onpeiwon 2.3.

H dioiknon TnG ETaipeiac katd Tn oUVTa&n TwV OIKOVOUIKWV KATAOTACEWV MNPOEPN OE OAEC TIG
avaykaiec NpooapuoyEC OTIG HeBODOUG AOYIOTIKNG KAl anoTiunong woTe va €ival oUP@Wva e Td
Aigbvn MpodTuna XpnuaToolikOVOUIKNG Avagopdc Kal TIG BACIKEC AOYIOTIKEC APXEC TWV ETHOIWV
Oikovouikwv KataoTtaocewv Tng 31.12.2012.

2.2 AA\ayEg og AoyIoTIKEG MOAITIKEG

H Etaipeia €xel uioBeTriosl OAa Ta véa nNpOTUNA Kal TIG JIEPUNVEIEC, N EPAPHOYN TWV OMNOIWV EYIVE
UMOXPEWTIKN YIa TIC XPNOe€IC nmou dapxioav Tnv 1 Iavouapiou 2012. 3Tnv napaypago 2.2.1
napouaialovrtal Ta NpOTUNa Ta onoia £xouv UI0BeTNBei anod Tnv 1" Iavouapiou 2012. >Tnv napdypapo
2.2.2 napouaialovTal Ta NnpdTUNA, TPOMOMOINJEIC Kal JIEPUNVEIEC Ta onoia £iTe dev £XOUV AKOPA TEOEI

o€ 10XV €iTe Oev €xouv uI0BeTNBEei, and Tnv Eupwnaikr) ‘Evwon.

2.2.1 Néa Mpotuna, AIEpUNVEIEG AVAOEWPNOEIC KAl TPOMOMOINOEIC UPICTAHEV®OV

MpoTUnwv Ta onoia €Xxouv TEOEI o€ 10XV Kal £Xouv UI0BeTNOei and Tnv Eupwnaikn ‘Evewon

ETrioleg OIkovopikéG KaTaoTaaoelg yia Tn xprion
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INTEPNAZIONAA XEPAANT TPIMIMNMIOYN — KAOHMEPINH A.E.E. AIAKINHZH KAI
EKMETAAAEYZH ENTYNQN
O1 akdAoubec Tpononoinoeig kai Aiepunveiec Tov A.M.X.A. €kdobnkav and 1o SupBoUAIo AleBvav
NoyioTikwv Mpotunwv (I.A.S.B.) kal n epappoyn Toug €ival unoxpewTikn and Tnv 01/01/2012 n
peTayevéaTepa. Ta onuavTikoTepa NpdTuna kai Aiepunveiec avapepovtal akoAoUBwc:

e Tpononoinoeig A.MN.X.A. 7 «XpnHAaTooIKOVOHIkKA Méoa: M'VWOTONOINCEIG avapOpPIKA HE
TIG YVWOTOMNOINOEIG HETAPOPAG XPNHATOOIKOVOMIK®OV HEOWV (eappoleTal yia TIG
ETNOIEG NEPIODOUG Nou EEKIVOUV TNV N HeTa TRV 01/07/2011)

2KOMOC TNG TpPononoinong €ival va enITPEYEl 0ToUG XpNoTeg Twv OIKOVOUIKWV KaTaoTaoccwv va
BeATIWOOUV TNV KATAvVONON TOUC ava@opika WE TIG OUVAAAAYEG HETAPOPAC XPNHATOOIKOVOUIKWY
MEPIOUCIAKWY OTOIXEIWV, KABWG Kal Twv niBavwv €NINTOOEWV TWV OMNoIovORnoTe KIVOUVWV Mnou
MMOPEl va napageivouv oTnv ovroTNTA NoU €XEl MPAYMATOMOINCEl TN METAPOPA TWV
XPNHATOOIKOVOUIKWY MEPIOUOIAKWY OToIXeiwv. Eniong, n Tpononoinon anaitei nNpOoOETEC
YVWOTOMOINCEIC OTNV MEPINTWON Nou €va duoavaloyo Moco TwWV OUVAANAYWV PETAPOPAC EXEI
npayparonoin®si npo¢ To TEAOC TNC nepiodou avapopdc. H ETaipeia dev avapével n Tpononoinon
autn va éxel enidpacn oTIC €TalpikéG OlKovouikéG KataoTtaoeic. H napouca Tpononoinon
eykpidnke anod Tnv Eupwnaikn ‘Evwon Tov Noguppio Tou 2011.

e Tpononoinon Tou A.A.M. 12 «AvaBaAAOpevog POpoG: AvVAKTNON TWV UMNOKEIHEVWV
NEPIOUTIAK®MV OTOIXEIOV>» (EQAapHOlETAl YIA TIG ETAOIEG NEPIOJOUG NOU EEKIVOUV TRV 1
HeTa Tnv 01/01/2012)

Tov AekepBpio Tou 2010 ekddONKe n napouaa Tpononoinon Tou A.A.M. 12 «®opol EioodnuaToc».
H Tpononoinon auTth napexel XpNoIMeG odnyieg avapopika HE TIC NEPINTWOEIC OTOIXEIWV TOU
EVEPYNTIKOU dAMOTIMWUEVA OTIC €UANoyeC afiec oUppwva Pe TIC anaitnoeic Tou AA.M. 40
«EnevduTIKG akivnTa» Ta onoia avakTwvTal PJEow TnG XPRong N HEow TnG nNwAnong Touc. H
Tpononoinon e(apupoleTal yia €TACIEC NEPIOOOUG nMou E&ekivouv Tnv n peta tnv 01/01/2012.
MpoyevéaTepn e@appoyn emTpeneTal. H ETaipeia 6a €EeTaoel Tnv €nidpacn TwvV avwTEPW OTIC
eTaipikeC OikovopikéC KaTtaoTdoeic. H napoloa Tpononoinon eykpibnke and Tnv Eupwnaikn
'Evwon Tov Aeképppio Tou 2012.

e Tpononoinon oto A.MX.A. 1 «Mpwtn E@appoyn Twv AieBvov MpoTtinmv
XpnHaTooIKOVOHIKNG Avagopdac» - ‘Evrovog unepnAnbwpiopog / A@aipeon Twv
OTAOEPWV NUEPOHNVIOV AVAPOPIKA HE TOUG UIOOETOUVTEG yia Np@TN popa Ta A.M.X.A.

(epappoleTal yia TIG ETACIEG NEPIOOOUG Nou EeKIVOUv TRV N peTa Tnv 01/07/2011)

ETrioleg OIkovopikéG KaTaoTaaoelg yia Tn xprion
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INTEPNAZIONAA XEPAANT TPIMMIOYN — KAOHMEPINH A.E.E. AIAKINHZH KAI

EKMETAAAEYZH ENTYNQN
O1 oxeTikég Tpornonoinoelc Tou A.MX.A. 1 «MpwTtn E@appoyn Twv Algbvav MpoTunwv
XpNUAToOIKOVOUIKAG Avagopdac» ekddOnkav Tov AekéuBpio Tou 2010. O1 TPOMOMoINoEeIg
avTikabioToUV ava@opeC o€ OTABEPEC NUEPOMNVIEC ava@opIKA HE TOUC UIOBETOUVTEC yia MPWTN
Qopa Ta A.M.X.A. Pe Tov OpIodO TNG «nuepounviag peraBaong orta A.MX.A.». Opilel TIG
nNpoUnoBeaeic avapopika Pe To NWCS Wia enixeipnon napouoialel Tic OIKOVOUIKEC TNG KaTaoTAoEIg
oUpewva Pe Ta A.M.X.A. JeTa and pia nepiodo, nou n enixeipnon dev unopoUoe va CUUHOPPWOEI
ME TIC anarmnoelc Twv A.ML.X.A. yiaTi To A€ITOUpYIKO TNnG VOUIOPA UNOKEIVTO O ooBapo
unepnAnBwpiopd. O1 Tpononolinoeic epappolovral and tnv 01/07/2011. MpoyeveoTepn £pApHOYN
emTpéneTal. H ETaipeia dev avapével enidpacn TwV aVOTEPW OTIC ETAIPIKEG OIKOVOMIKEC
KataoTdoeic. H napoUoa Tpononoinon €ykpibnke anod Tnv Eupwnaikn ‘Evwon Tov AgkéuBplo Tou
2012.

2.2.2 Néa nMportuna, AlEpUnVveie, aVAOEWPNOEIC KAl TPOMOMOINOEIC UPICTAHEVWV
MpoTUnwv Ta onoia dev €Xouv akOpa TeOBei o€ 10XU | Oev £€Xouv €ykpiBei, and Tnv

Eupwnaikn ‘Eveon

Ta akoAouba véa MpoTuna kai AvaBewpnoeic MpoTunwy, aAAd kai ol akdAouBeg Alepunveieg yia
Ta unapyovta MpoéTuna, €xouv dnuooicuBbei aAAG €iTe dev €xouv akoOun TeBei og 10XU, €iTe dev
Exouv eykpiBei anod Tnv Eupwnaikn ‘Evworn. ZUYKeKpIPEVa:

e Tpononoinoeig orto A.A.M. 1 «Mapouciaon Twv Oikovopikwv KaraoTtdacewv» -—
Mapouciaon OTOIXEiWV TWV AOINGOV CUVOAIK®OV 000wV (e@papuoleTal yia TIG ETHOIEG

nepPI0doug nou Eekivouv Tnv 1 HeTa Tnv 01/07/2012)

Tov IoUvio Tou 2011, To I.A.S.B. npoéBn otnv €kdoon Twv Tporonoinoewv Tou A.A.M. 1
«Mapouaiaon Twv Oikovopikwv Kataotaoewv». O TpONOMoINCEIC AUTEG ava@EPovTal oTov TPONo
napouciaong OTOIXEIWV TwV AOINWV OUVOAIK@WV €00dwv. Ol avwTEPW TPOMOMOINOEIC £XOUV
EQAPUOYN YIa TIC ETACIEC NePIOdOUC nMou &ekivouv Tnv 1 pera tnv 01/07/2012. H Etaipeia Oa
e€eTdosl TNV €nNidpacn TwWV avwTEPw OTIC eTaIpikEC OlkovopikeG KataoTdoesic. H napouoa

Tpononoinan gykpibnke and Tnv Eupwnaikn ‘Evwon Tov Iouvio Tou 2012.

e A.NX.A. 9 «Xpnpartooikovolika Méoa» (epappoleTal yia TIG ETNOIEG NEPIOSOUG NoU
EexivoUv Tnv 1 pera Tnv 01/01/2015)

To I.A.S.B. npoxwpnoe oTi¢ 12/11/2009 oTtnv £kdoon véou [MpoTUMNouU, ToUu avaBewpnueEVoU
A.MX.A. 9 «XpnuaTooikovolikd Méoa» To onoio kal oTadiaka 6a avrikataotnoel 1o A.A.M. 39

«XpnuaTtooikovopikd Méoa: Avayvwpion kal AnoTipunon». ZnUelinveral 0Tl Tov OKTwRPIo Tou

ETrioleg OIkovopikéG KaTaoTaaoelg yia Tn xprion
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INTEPNAZIONAA XEPAANT TPIMIMIOYN — KAOHMEPINH A.E.E. ATIAKINHZH KAI
EKMETAAAEYZH ENTYTNQN

2010 710 I.A.S.B. npoéBn oTnv €kdoOn npoodbnkwv ava@opika HE TIG XPNHATOOIKOVOMIKES
UMOXPEWOEIC MOU N OIKOVOMIKR OVTOTNTA €XEl ENMINEEEI va anoTipa o€ eUAoyeC afiec. SUNQwvVa HE
To A.N.X.A. 9, A Ta XPNMATOOIKOVOUIKA OTOIXEIQ TOU evepynTikoU anoTIJWVTAl adpxika oTnv
eUAoyn a&ia nA€éov OUYKeKpIMEVA KOOTN OuvaAAaywv. H PETAyeveéoTeEpn amMoTiUnon Twv
XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU YIVETAI €ITE OTO ANOOPRECUEVO KOOTOC EITE OTNV
eUAoyn a&ia kal €€aptaTtar and TO EMIXEIPNUATIKO HOVTEAO TNC EMIXEIPNONG OXETIKA ME TN
dlaxeipIon TwV XPNUATOOIKOVOUIKWV OTOIXEIWV TOU €VEPYNTIKOU KAl TWV CUMPBATIKWV TAMEIAKWOV
poOWV TOU OToIXEiou auTtou. To A.MN.X.A. 9 anayopeUel avaTa&lvounoeIG, EKTOG anod TIC NEPINTWOEIC
MOU TO EMIXEIPNUATIKO MOVTENO TNG enixeipnong aAAd&el, kai OTnV MNPOKEIMEVN MNEPINTWON
anaiteital va avata&ivounaosl HEANOVTIKA Ta ennpealOPeva XpnUATOOIKOVOUIKA HETA. ZUMPWVA HE
TIC apx&C Tou A.M.X.A. 9 OAeG o1 €nevOUCEIC O CUPMETOXIKOUC TITAOUC MPENEl va aAnoTIHWVTAl
otnv elloyn a&ia Touc. EvrouToi, n Aloiknon €xel Tnv €nmihoyrny va napouocialel ota Aoind
OUVOAIKA €000a Ta npayuaronoin®évra kai un npayupartonoinfévra kepdn kai nuiEg eUAoyng agiag
OUMMETOXIKWV TITAWV NOU OEV KATEXOVTAI NMPOC EUNOPIKN EKPETAAAEUON. H Aloiknon Tng eTaipeiac
npoTiBeTal va npoPei o Npowpn epappoyn Twv anarnoswyv Tou A.M.X.A. 9, apoU nponyndsi n
OXETIKN €&ykpion Tou Mpotunou and Tnv Eupwnaikn ‘Evwon. To napov MpoTtuno dev Exel

uloBeTnBei anod Tnv Eupwnaikr ‘Evwon.

e A.NX.A. 13 «Anotipnon oe EUAoyeg Aiec» (eappoleTdl yia TIG ETNOIEG NEPIOJOUG
nou &exkivouv TNV i pera Tnv 01/01/2013)

Tov Mdio Tou 2011 1o I.A.S.B. npoéPn otnv €kdoon Tou A.M.X.A. 13 «AnoTiunon o EUAoOyeC
Atiec». To A.M.X.A. 13 napéxel Tov oplopd TNG €uAoyng a&iac kar napoucialel o€ €va &eviaio
NPOTUMO TO MAQICIO aAva@opika HE Tov NPoadiopiopd TnG €uAoync a&iac kal TIGC anaITOUPEVEC
YVWOTOMOINCEIG avagopikd We TOV unoAoyiopo Tng eUAoyng afiac. To A.M.X.A. 13 epappoleTal
OTIG NEPINTWOEIG Nou aAAa A.M.X.A. anaitoUv i} ENITPENOUV TNV AMNOTIUNON OTOIXEIWV O€ EUAOYEG
agiec. To A.M.X.A. 13 dev €10ayel VEEC ANAITNOEIG AvAPOpPIKA HE TOV NPoadIOPIoHO TNG UAOYNG
a€iag evog oToixeEiou Tou evepynTikoU 1 piac unoxpeéwonc. EmnAgov, dev aAalel To T opilouv
aM\a MpdéTuna avagopikd PE Ta Moia OTOIXEId anoTIHWVTAl o€ €UAOYEG aiec kal dev avagépeTal
oTOV TPOMO napouaciaonc Twv PETABoAwV TG elAoync a&iac oTic OIkovouikéG KaTtaoTdoelc. To véo
MpOTUNO EXEI EPAPHOYN YIA TIC ETNOCIEC NEPIODOUC NMou Eekivouv Tnv 1 PeTd Tnv 01/01/2013, evw
NPOYEVEDTEPN €@appoyn emTpeneTal. H ETaipeia 6a €€eTdoel Tnv €nidpacn Twv avwTEP® OTIC
eTAIPIKEC OIKOVOUIKEG KaTaoTdoeic. To npoavagepBév MpoTuno eykpibnke and Tnv Eupwndikn
‘Evwon Tov AgképBpio Tou 2012,

ETrioleg OIkovopikéG KaTaoTaaoelg yia Tn xprion
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INTEPNAZIONAA XEPAANT TPIMMNIOYN — KAOGHMEPINH A.E.E. AIAKINHZH KAI
EKMETAAAEYZH ENTYNQN
e Tpononoinoeig orto A.A.M. 19 «Mapoxéc o Epyalopevouc» (e@appoleTal yid TIG
ETNOIEG NEPIODBOUG Nou EEKIVOUV TNV N HeTA TRV 01/01/2013)

Tov IoUvio Tou 2011, To I.A.S.B. npo€Pn otnv £kdoaon Tpononoinoswv Tou A.A.M. 19 «Mapoxeg o
Epyalopevouc». OI TPONonoINCEIC QUTEG OKONO €XOuv va BeATIwoouv BEpaTta avayvwpiong Kal
YVWOTOMNO0INONG anaITACEWYV ava@opika He Ta npoypdupaTa kabopiopévwyv napoxwv. O VEEC
TPOMOMOINCEIC EXOUV EQAPMOYR YIa TIC €TACIEC NEPIOdOUC MOU EEKIVOUV TNV 1 META ThV
01/01/2013 pe npoyevéaTepn epappoyn va enitpenetal. H ETaipeia 6a €&eTdoel Tnv €nidpaon Twv
avwTEPW OTIC €TAIpIKEG OikovopikéC KaTaoTdoeic. H napoUoa Tpononoinon eykpiBnke anod Tnv

Eupwnaikn ‘Evwon Tov Iouvio Tou 2012,

e E.A.A.MX.A. 20 «Aanaveg AnoyUpvwong (Stripping Costs) ornv Mapaywyikn ®aon
Tou Eniyeiou Opuyxeiou» (eappoleral yia TIG ETROIEG NEPIOdOUG Nou EeKIVOUv TRV R
HeTa Tnv 01/01/2013)

Tov OkTwBpio Tou 2011, To I.A.S.B. npoéPn otnv ékdoon Tncg E.A.A.M.X.A. 20. H Aigpunveia
anocagnvilel noTe n napaywyn €€6puénc Ba npénel va odnyei oTnV avayvwpion €vog OTOIXEIOU
TOU €evepynTIKOU Kal NwC MNPENEl va anoTIHATAl TO €V AOyw OTOIXEIO TOOO KATA TNV apxikn
avayvopion 000 kal 0€ PETAYEVEOTEPEC NePIOdOUC. H Alepunveia €xel epapuoyn yia TIC ETAOIEG
nepI0doUC nou Eekivouv Tnv ) HeTa Tnv 01/01/2013, PE NPOYEVECTEPN EPAPUOYN VA EMITPENETAI.
H ev Aoyw Aiepunveia O0ev €xel epappoyn oTIC OpaocTnpiOTNTEG TnG €Talpeiac. H napouoa

Tpornonoinon eykpibnke ano Tnv Eupwnaikr ‘Evwon Tov Agkeépppio Tou 2012.

e Tpononoinoeigc oro A.A.MN. 32 «Xpnuatooikovopika Méoa: Mapouciaon» -
ZupYNQIoHOG XPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU Kal
XPNHATOOIKOVOHIK®WV UNOXPEWCEWV (EPAPHOLETAl yia TIG ETNOIEG NEPIOSOUG NOU

EekivoUv Tnv 1 pera Tnv 01/01/2014)

Tov AeképBpio Tou 2011, 1O I.A.S.B. npogBn otnv £kdoon Tpornonoinoewv Tou A.A.M. 32
«XpnuaToolkovouika Méoa: Mapouaiaon» NPOKEINEVOU va NaApacXel JIEUKPIVAOEIC avapopika HE
TIC anaitnosic Tou MpoTUNoU ava@opika HE TIG NEPINTWOEIC CUPWNPIOWOU. OI TPOMOMOINCEIC
EXOUV €@appoyn yia TIC €TACIEC nePIOdOUG nou EekivoUv Tnv 1 Meta tnv 01/01/2014, pe
NPOYEVEDTEPN €Pappoyn va eniTpeneTal. H ETaipeia Ba e€eTaoel Tnv €nidpacn TwV avwTEPW OTIC
eTaipikeG OikovopikeC KaTtaoTdaoelic. H napolca Tpononoinon eykpibnke anod Tnv Eupwnaikn

'Evwon Tov AekéPBpio Tou 2012,

ETrioleg OIkovopikéG KaTaoTaaoelg yia Tn xprion
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INTEPNAZIONAA XEPAANT TPIMMIOYN — KAOHMEPINH A.E.E. AIAKINHZH KAI
EKMETAAAEYZH ENTYNQN
e Tpononoinoceig  o©TO A.N.X.A. 7 «lM'vOoTONOINCEIG» - ZUPYNQIoHOG
XPNHATOOIKOVOHIK®WV  OTOIXEIWMV TOU EVEPYNTIKOU KAl  XPNHATOOIKOVOHIK®OV
UnoxXpeWoewVv (EPapHoleTal yia TIG ETNOIEG NEPIOSOUG Nou EEKIVOUV TNV | HETA TRV
01/01/2013)

Tov AeképBpio Tou 2011, TO I.A.S.B. ONnMPOCIEUCE VEEC ANAITAOEIC YIA YVWOTOMOINCEIC MOU
ENITPENOUV OTOUCG XPpNoTeg Twv Olkovopikwv KaTtaoTaoewv, va dlevepyoUv HE KAAUTEPO TPOMo
OUYKPIOEIG METAEU OIKOVOMIKWV KATAOTACEWV nou dnuooicevovtal Bacel Twv A.M.X.A. kal autwv
nou OnuooiclovTal Bacel Twv US GAAP. O1 ev AOyw TPOMOMOINCEIG £XOUV £QAPMOYN YIa TIG
ETAOIEC NEPIODOUC nou EekivoUuv TNV 1 petd Tnv 01/01/2013. H ETaipeia  Oa e&etdosl Tnv
€Nidpacn TwWV aVWTEPW OTIC £TAIpIKEC OlkovouikéC KaTtaoTaoceic. H napouca Tpononoinon
gykpiOnke and Tnv Eupwnaikn ‘Evwon Tov AskeuBpio Tou 2012,

e Tpononoinon oto A.MX.A. 1 «Mpwtn E@appoyn Twv AiEBvov MpoTtinnv
XpnHaToolikovopIKNG Avagopdc» - Kpartika ddaveia (epappoleral yia TIG ETNOIEG
neP10douG nou EEkivouv TNV R\ HeTa TRV 01/01/2013)

Tov MapTio Tou 2012, 1o I.A.S.B. npoéPn otnv €kdoon Tpononoinong Tou A.M.X.A. 1 oUppwva pe
TNV onoia ol UIoBeTOUVTEG yia npwTn @opd Ta A.M.X.A. nou €xouv AaBel kpaTikG ddavela He
NPOVOMIaKO €MITOKIO, £XOUV TNV duvaToTnNTA TNG KN avadpodiknG epappoync Twv A.M.X.A. otTnv
aneikovion auTwv Twv daveiwv kata Tnv PetaBaon. H Etaipeia 6a eEeTtaoel Tnv €nidpaon Twv
avwTEPW OTIG €TAIpIKEC Oikovopikee KaTaoTdaoelc. H napoloa Tpononoinon dev €xel UIOBETNOEI

anod Tnv Eupwnaikn ‘Evwon.

e Etnoieg BeATinoeig Mpotinwv KikAog 2009 - 2011 (ékdoon Tov Maio Tou 2012 — ol
TPOMNONOINOCEIG I0XUOUV YIa TIG ETNOIEG AOYIOTIKEG NEPIOdOUG Nou EEKIVOUV TNV R HETA
v 01/01/2013)

To I.A.S.B. npoxwpnoe Tov Mdaio Tou 2012 otnv ékdoon «ETAoIEC BeATiwoelic Twv AlgBvav
MpoTUNWV XpnuUAaToolkoVOUIKAG Avapopdcg KukAog 2009 - 2011», To onoio anoTeAeiTal ano pia
ocipa npooapuoywv o 5 MpoTuna Kal anoTeAEl PEPOG TOU MPOYPAMMATOC YIa TIG ETNOCIEG
BeATiwoeic oTa MpoTuna. O1 TpononoInoei auTéG dev €ival 101aiTEPA ONUAVTIKEG Kal OEV EXOUV
oucIaaTIKN €NiNTWon OTIC €Talpikeg KaTtaoTaoeic Tng eTaipeiac. O1 napoUoeC TPononoInoeig dev

Exouv ul0BeTnBei ano Tnv Eupwnaikn ‘Evwon.
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INTEPNAZIONAA XEPAANT TPIMMIOYN — KAOHMEPINH A.E.E. AIAKINHZH KAI
EKMETAAAEYZH ENTYNQN
e 00nyog Merapaong: Evonoinpéveg OikovopikéG Karaotaoelg, Koivoi Aiakavoviopoi,
F'vwoTonoinoesig ZUPpeToX®WV o€ AAAeG Emixeipnoeig (Tpononoinoeig ora A.M.X.A. 10,
A.N.X.A. 11 ka1 A.N.X.A. 12) (epappodeTal yia TIG ETAOIEG NEPIGSOUG NoU EEKIVOUV TV
n HeTa Tnv 01/01/2013)

Tov IoUvio Tou 2012, 1o I.A.S.B. nNpoéPn oTnv &v AOyw €kdoon n onoia napexel OIEUKPIVIOEIG
avaQopika e TIC peTaBaTikég dlaTa&elc Tou A.M.X.A. 10. O1 TPOMOMNoOINOEIC NAPEXOUV EMIMAEOV
npooBeTec OleUKOAUVOEIC kaTd Tnv MPeTdBaon ota A.MX.A. 10, A.NX.A. 11 kar A.NX.A. 12
MEIMVOVTAC TIG ANAITACEIS NAPOXNG NPOCAPHOCHEVWY GUYKPITIKWV MANPOPOPINV HOVO KATA TNV
NnponyoUHEVN GOUYKPITIK nepiodo. EmnAéov, avagopikd HE TIC YVWOTOMOINOEIC Yid HN
EVOMOIOUMEVEG EMIXEIPNOEIC, Ol TPOMOMOINCEIC agaipoUVv TNV anaiTnon napouciaocnc CUYKPITIKNG
nANPoeOPNONG yia TIGC NEPIOdOUC MpIv TNV NpwTn £@appoyn Tou A.MX.A. 12. O1 &v Adyw
TPOMOMOINOEIC £XOUV EQPAPMOYN YIA TIC €TACIEC NEPIOOOUC MOU E&EKIVOUV TNV 1 META ThV
01/01/2013. H ETtaipeia 6a €EeTdcel Tnv €nidpaocn TWV AVWTEPW OTIC ETAIPIKEG OIKOVOMIKEC

KataoTdoeic Tnc. O1 napoloec Tpononoinaoeic dev €xouv UI0BeTnBei and Tnv Eupwnaikn Evwon,.

e EnevduTikég OvToTnTEG (Tpononoinoeig ora A.M.X.A. 10, A.N.X.A. 11 KAI A.A.N. 27)
(epappoleTal yia TNG ETNOIEG NEPIOJOUG NOU EEKIVOUV TNV N\ HeTa TV 01/01/2014)

Tov OkTwPBpio Tou 2012, To I.A.S.B. NpoéPn oTtnv £kdoon Tpononoinoswv oTta A.M.X.A. 10,
A.NX.A. 11 kar A.A.N. 27. O TPOMOMOINCEIC €XOUV EPAPHMOYN OTNV KATNYyOpid <«ENEVOUTIKEC
ovToTNTEG». To I.A.S.B. Xpnoidonolei Tov 0po «EnevduTikeG OVTOTNTEG» yia va avapepBei o€ 00EC
dpacTnplonoloUVvTal anokAEIOTIKA OTnV enevOuon KEPAAdiwv yia TIG anodooelc and Tnv unepagia
TOU KEpaAaiou, yia €l00dnua anod enevOuoeIG i kal Ta dUo. O1 eNevOUTIKEC OVTOTNTEC Ba Npenel va
aflohoyoUv Tnv anodoon Twv enevdUOEwv Touc ME Bdaon Tnv €UAoyn a&ia. XTnv &v AOyw
KATnyopia Pnopouv va cupnepiAn®OoUV £TAIPieC IOIOTIKWV ENEVOUTIKWV KEPAAQiIWV, OpPYavIoOUOI
dlaxeipionC €nevOUTIKWV KEPAAdiwv, IDIWTIKG OUvVTa&lodoTIKA TAWPEId, KPATIKG €NeVOUTIKA
Ke@AAaia kai Aoina enevouTika kepaAaia. OpileTal, w¢ Eaipeon oTic anaTioeig Tou A.M.X.A. 10
OXETIKA WYE TNV gvonoinan, OTI Ol ENEVOUTIKEG OVTOTNTEC Ba EMIMETPOUV OUYKEKPIUEVEG BUYATPIKEC
oTnv guAoyn aia péow anoTeAeopdTwy Kal dsv Ba TIG evonoloUv, NApaBETOVTAC TIC ANAPAITNTEC
yvwoTonoinoeis. O1 ev AOyw TPOMOMOINCEIC €XOUV €(PApUOYN YIA TIGC £TNOCIEC NEPIODOUC MOU
Eekivouv TNV i hyeta Tnv 01/01/2014, evw npoysveaoTepn epappoyn enitpeneTal. H ETaipeia Oa
e€eTdoel TNV €nidpacn TwWV AVWTEPW OTIC €TAIPIKEC OikovopikeC KataoTdoeic. O1 napoUoeg

Tpornonolnoeic dev £xouv UI0BTNBei and Tnv Eupwnaikn Evwon.
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2.3 ZNHAVTIKEG AOYIOTIKEG KPIOEIG, EKTIUNOEIC KAl UNOBECEIG

H nposTolpacia Twv 0IKOVOUIKWV KAaTAaoTAoEwV cUPPWvVa Ke Ta Algdvi MpdTuna XpnuaTooIKOVOUIKNG
Avagopdg (A.M.X.A.) anaitei and Tn dloiknon To oXNUATIOPO KPICEWV, EKTIMACEWV KAl UNOBECEWV Ol
onoie¢ ennpealouv Ta ONUOCIEUMPEVA MEPIOUCIAKA OTOIXEIA Kal TIC UMOXPEWOEIC TNV NHEPOMNvVia
oUVTa&NG OIKOVOMIKWV KaTaoTaocewv. Ennpealouv enmiong TIC YVWOTOMOINCEIG TWV EVOEXOUEVWV
anaItiocwV Kal UMOXPEWOEWV TNV NUEPOMNVIa oUVTAENG OIKOVOMIKWV KATAOTACEWV KaBwC Kal Ta
dnUooIEUpEVa Nood 000wV Kal €E60WV KATA TNG nepIodou. Ta NpayuaTika anoTEAECUATA EVOEXETAI
va dlagEpouv anod autd Ta onoia €xouv ekTIUnOei. O1 eKTIUACEIG Kal oI Kpioeic BacifovTal oTnv
EUNEIpia Tou NApeABOVTOC Kal o€ AAAOUG NapAyovTeC, CUUNEPIAAUBAVOREVMV Kal TWV NPOCOOKINV YIa
MEMOVTIKG yeyovoTa Ta onoia BswpouvTal Aoyikd OTIC OUYKEKPIJEVEC OUVONKEC, &V
enava&ioAoyouvTal GUVEXWG E TNV XpNoidonoinon 0Awv Twv dIaBETINwY NANPOPOPIWY.

2.3.1 Kpiozig

O1 Baoikéc kpiogic nou npaypatonolsi n Aloiknon Tng ETaipeiac (ekTdC Twv Kpioewv nou ouvdgovTal
ME EKTIUNOEIC Ol OMoieC Napouaialovral T GUVEXEIA) Kal MOU £XOUV TNV ONPAvTIKOTEPN £nidpacn oTa

Nood nou avayvwpilovTal oTIG OIKOVOMIKEG KATAOTACEIC KUPIWG OXETICovTal [E:

AVAKTNOIHOTNTA TOV ANAITOEWV

H kpion Tng O10iKNONC avagopika PE TNV EKTIINON YIA AVAKTNOIMOTNTA TWV ANAITHOEWY AMNOTEAEI
ONMAvTIKO OTOIXEIO YIa TNV a&loAdynon Twv UnoAoinwv w¢ EMIOQPAA fj UN Kal TNV €NIPETPNON TUXOV
anopeinong Tng a&iag Touc.

Karad noco pia pioBwon nou ouvanTeTralr HE €vav eEWTEPIKO EKHICOWTA

KATATACOETAI WG AEITOUPYIKA i XPNHATOJOTIKA

H a&ioAoynon TEToiwv CUPBAcEwy dev evanokeITal JOVO OToV EAEyXO Tou TUMOU nou Tn JIENEl aAAa
KUpiwG oTnv a&loAdynon Tng ouciag Tng ouvaiiaync. Ma tnv a&iloAdynon TnG ouadiag Tng ouvaiAayng
AapBavovTal unoyn yeyovoTa onwc o Xpovoc TnG HioBwonc, n unoAsinopevn eVAoyn a&ia Tou nayiou,
N napouoa a&ia Tou nayiou o€ cuvdUAoNO PE TNV a&ia TwV eAaXioTwV HICOWUATWY, N EEIDIKEUPEVN
Xpron Twv nayiwv kai diagopol iAol NapayovTec.

2.3.2 EKTIPNOEIG KAl UNOBECEIG

JUYKEKPIPEVA MOOA Ta onoia nepidayBavovTai 1 ennpedlouv TIC OIKOVOUIKEC JAC KATAOTAOEIC KaBwC

KAl TIC OXETIKEG YVWOTOMOINCEIC EKTIMWVTAI, ANAIT®VTAc and €Pdac va oxnuaTi(oupe UNOBETEIC OXETIKA
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HE a&iec 1} OUVONKEC ol onoieg dev gival duvaTov va eival YVWoTeC pe BeBaidTNTA KATa TNV nepiodo
oUVTAENG Twv OIKOVOUIKWV KATAoTAoEwv. Mia AoyloTikr ekTiunon Bswpeital onuavTikn otav eivai
ONMAVTIKA yIa TNV €IKOVA TNC OIKOVOUIKNG KaTdoTaonc Tn¢ ETaipeiac kar Ta anoteAéoparta kai anaitei
TIG MO OUOKOAEG, UMOKEIMEVIKEG N NEPINAOKEC KPIoeIG TNG OI0IKNONG, OUXVA WG AMOTEAECHA TNG
avaykne yia oXnNUATIONO EKTIUACEWV OXETIKA YE TNV €Nidpacn unobecewv ol onoieg ivar aBePaiec. H
Etaipeia afioloyei TETOIEC ekTIUNOEIC O ouvexn Paon, Paciloyevn OTA anoTeAéopaTa Tou
NapeABOVTOC Kal OTNV EUNEIPIA, OE CUOKEWEIC PE €10IKOUC, OE TAOEIC KAl 0€ AAAEG HEBOOOUC OI OMOIEC
BewpouvTal AOYIKEG OTIC OUYKEKPIUEVEC OUVONKEC, ONWG €MIONG Kal TIC NPOBAEYEIC YaC OXETIKA UE TO
NWG auTa evoEXeTal va aAAa&ouv aTo PEAAOV.

ExTignon anopeginong

H ETaipeia eAéyxel €TNOIC TNV unNdpxouod unepagia yia TUXOV anopsinon Kal EpEUvA Ta yEyovoTd
TIG OUVONKEG Nou kabioTouv miBavr Tnv Unapén anopsinong, Oonwg yia Napadelyda Hia onuavrikn
duopevinc alhayn oTo €Taipikd KAiga n pia andégaon yia nwAnon r dideon piag povadag r evog
AerToupyikoU Topéa. O kaBopliopoc TnG UNapéng anoyeiwone anaiTei TNV anoTiunon TNG avTioToIXNG
povadac, n onoia ekTIYATAl XpnoIdonoiwvTac Tn PEB0do TNG NPOsEOPANCNC TWV TAUEIAKWDY POWV.
‘Otav undpxel n JlaBEaiun NANPOPOPNON XPNOIYOMOIEITAl Kal N HEBODOC Twv NOANANAGCIwV
ouvteAsoTwv (multiples) Tnc ayopdc npokeipyévou va diacTaupwBoUv Ta AnoTEAEOUATA MOU EXOUV
NpokUWel anod Tnv PEBOSO TWV NPOEEOPANUEVWV TAPEIGKWV powV. Kata Tnv epappoyn autng Tng
pebodoloyiac, BaoildopyacTe 0 pia ogipd and napdyovreg, OTOUC OMoiouc nepiAauPBavovral Ta
NPAYHUATIKA AEITOUPYIKG ANOTEAEOUATA, MEAAOVTIKG €TAIPIKA OXEDIA, OIKOVOMIKEG MPOEKTACEIC KABWG
kal OedopEvVa TNG ayopdc (OTATIOTIKA Kal [n).

Eav and autr Tnv avaluon npokUNTEl avaykn yid anopeiwon TG unepagiac, n HETPNON TNG
anoMEIWONG anaiTel ekTiynon TnG eUAoyng agiac yia kabe avayvwpIi{OPEVO EVOWUATO I NMEPIOUTIAKO
OTOIXEI0. 2€ QUTN TNV MEPINTWON, XPNOIMONOIEITAI N MPOCEYYION TWV TAUEIOKWY POWV N oroia
avagEPETAl Napanavw ano aveEApTnNToOUC EKTIUNTEG, ONOU KPIVETAI KATAAANAO.

EninAéov €Tnoiwg eAéyxovTal yia Tuxov anopeiwan aAha avayvwpilOpeva Auha NePIOUCIAKA GTOIXEIa
ME KaBopIopEveG WPENIMEG (WEC KAl UMOKEIPEVA 0€ anooBean ouykpivovTac Tn AoyioTikh aia pe 1o
abpoiopa Twv pn NPoeEOPANUEVWV TAPEIOKWY POWV MOU avapéveral va dnuioupyndolv and To
NEPIOUDIAKO oToIXEI0. EAEyxovTal Ta QUAA neEPIOUCIaKa OTOIXEI PE AOPIOTEC WPENIPEG {WEC ETNOIWG

XpNolponolwvTag Hia pEBodo eUAoyng agiac onwe TIC NPOEEOPANMEVEG TAUEIOKES POEC.

®opol £1003HATOG
H ETaipeia unokeiral o (pOpo €I000NUATOC and TIGC (POPONOYIKEC apxeC. Ma Tov KabBopiopod Twv
NPoBAEWYEWV yia (POPOUC €I00ONKATOC anaIToUvTal ONUAVTIKEG EKTIUNCEIC.  YNAPXOUV MOAAEG

OUVAAQYEG Kal UMOAOYIOHOI yia TOUG omnoioug o akpiPng kabopiopoc Tou gopou cival aBéBalog kaTta
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Tn ouvnon nopeia TwvV €pyaciwv TnG enixeipnonc. H ETaipeia avayvwpilel UNOXPEWOEIS Yia
avapevopeva B£pata popoloyikou eAeyxou BacifOPEVN OE EKTIMNOEIC YId TO MOCO TwV EMNAEOV
POpwWV Mou evOexouévwe Ba ogeilovTal. ‘OTav To TEAIKO ANOTEAEOPA and TOug POPOUC TwV
unoBéoswv autwv, OlaPEPEl and To Nocd TO OMoio €ixe apxika avayvwpliobei OTIC OIKOVOMIKEC
KATAOTACEIC, Ol dlIaPopeC ndpolv 0To POPO €I00dNUATOG Kal OTIC NPOBALYEIC yia avaBal\opevn

(popoAoyia TN NePIGdOU KATd Tnv onoia Ta Nood auTtd opIoTIKOMNoIoUVTal.
MpoBAEyeig

O1 enio@aleic Aoyapiaopoi aneikovifovral Je Ta nood Ta omnoia eivar mbavov va avaktnOouv. Ol
EKTIUACEIC YIa TA NMOCA MOU avapeveTal va avaktnOoUv npokUNTouv KaToniv avaiuong kabwg kai anod
TNV euneipia TnG ETaipeiac oxeTIka pe TV mBavoTnTa enNICPAlEinv Twv NeEAAT®V. MOAIC Yivel yvwoTo
OTI €vaG OUYKEKPIUEVOG AOyaplaopog UMNOKEITAl o PEYAAUTEPO KivOUVO Tou oOuvrBoug MIoTWTIKOU
KIvOUvou (n.X, XaunAfl MIOTOANNTIKA 1KAvOTNTA Tou NeAdTN, dlawvia OXETIKA PE TNV unapén f 1o
Nogo TnG anaitnong, KTA.), o Aoyapiacpog avaAUeTal kal KaTonv KataypdPeTal we eMoPAleia av ol

ouvOnkeg unodnAwvouv OTI N AnaiTnon €ivar aveionpakTn.

Ev3exOHEVa YEYOVOTA

H ETaipeia eunAékeTal o JIKAOTIKEG OIEKDIKNOEIC KAl anolnUIWOEIC KATA Tn ouvndn nopeia Twv
gpyaciov TnG. H dioiknon Kpivel 0TI onoloidfinoTe diakavoviopoi dev Ba ennpealav onuavTika Tnv
olkovolikny B¢on Tng Etaipeiac omic 31 AekepPpiou 2012. MapdAa autd, o kaABOPIOWOC Twv
EVOEXOUEVWV UMOXPEWTEWY NMOU OXETICOVTal HE TIC OIKAOTIKEG JIEKDIKNOEIC Kal TIG ANAITAOEIG €ival Hia
noAunAokn diadikacia nou NepIAaPPBAvel KPIOEIG OXETIKA WE TIC MIBAVEG GUVENEIEC KAl TIG OIEPUNVEIES
OXETIKA HE TOUG VOHOUG Kal TOUG KavovioHoUG. MeTaBoAEG OTIG KPIOEI 1) OTIG diEpUNVEIES gival niBavo

va odnynoouv o€ Jia au&non N KIa YEion TwV eVOEXOUEVWV UMOXPEWTEWY TNG ETaipeiac oTo HEAOV.

Q@EAIpN {wN anooBECIHWV OTOIXEIWV
H dioiknon Tng ETaipeiac eEeTalel TIc wpENIPEC (WEC TWV ANOoRECIYWY OTOIXEIWV O KABE Xpron. Tnv
31n AekepPpiou 2012 n dioiknon TNG ETalpeiag ekTiNa OT1 oI WPEANIPEG (WEG AVTINPOCWNEUOUV TNV

QVAPEVOWEVN XPNOIMOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

3. Z0voywn TV AoyioTik®V MoAITIKOV

3.1 Fevika
O1 oNUAavTIKEG AOYIOTIKEG MOAITIKEC Ol OMOIEC EXOUV Xpnolhonoindsi oTnv KATAPTION AUTWV TWV

OIKOVOMIK®V KATAOTAOEWY ouvowilovTal napakaTw.
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3.2 ZuvaAAayég o€ Zévo Nopiopa

(a) AsiToupyikO VOHIOHA Kal VOHIOHA Napouciaonc.

Ta oToIXEId TWV OIKOVOMIKWV KATAOTAOEWV TNG ETaipsiac empeTpwvTal BACEl TOU VOMIOWATOC TOU
NPWTEUOVTOC OIKOVOMIKOU nepIBAMovTog, oTo onoio n ETaipeia Asitoupyei  («AgIToupyikod
vOouiopa»). O1 0IKOVOMIKEG KaTaoTAaaoelc napouaialovral o Eupw, nou €ival To Asiroupyikd VOpIoua

Kal TO VOIoONAa napouaiaong Tne ETaipeiac.

(B) ZuvaAAayég kal undAoina

O1 ouvaAAayeg o€ EEva vopiouaTa JETATPENOVTAl OTO AEITOUPYIKO VOUIONA HE TNV XPHON TWV IGOTIHIQV
nou 1oxUoUV KaTa Tnv NUepopnvia Twv ouvalaywv. KEpdn kai {nUIEC and ouvaAAaypaTIKEG dIapOpPEG
ol onoie¢ NPoKUNTOUV and Tnv ekkabapion TETOIWV ouvalAaywv Kata Tnv dIApKeia TNG NEPIOdOU Kal
ano TNV PETATPONN TWV VOUICHATIKWV OTOIXEIWV Nou ekppalovral o EEVO VOUIONA WE TIC I0XUOUOEC
IOOTIMIEC KATA TNV NUEPOUNVIA TNG OIKOVOUIKNAC B€0NnC, kKaTaxwpoUvTal 0TA anoTeAEoUATa.

O1 ouvaA\aypaTikéG d1aPopEC and Wn VOMIoHATIKA OTOIXEIQ Mou anoTidwvTal aTnv €uAoyn agia
TOUC, BewpolvTal WC THAKA TNG EUAOYNG a&iag kal oUVEN®E KaTaxwpoUuvTal Onou Kal ol dIapopEG TNG

guloyng agiac.

3.3 Evo®paTeG AKIVNTOMNOINOEIG

Ta ndyla NepIouUcIaka OToIXEIa aneikovi(ovTal OTIC OIKOVOMIKEG KATAOTACEIC OTIC A&ieC KTNOEWE TOUC,.
O1 a&iec auTéc aneikovidovTal PEIWPEVEC KaTA (a) TIC CUCOWPEUMEVEG anooBETelC kal (B) TNV Tuxov
anoMEIwaN TWV NAYiwV NEPIOUCIAKWV OTOIXEIWV

MeTayeveoTepeg Oandvec nou OlevepyoUvTal O OXEon ME NAyld MEPIOUCIAKA  OTOIXEIq,
ke@aAalionoloUvTal Yovo oTav au&avouv Ta PEAAOVTIKA OIKOVOMIKA OPEAN, NMou avapeveTal oTl Ba
EI0PEUOOUV anod TNV €EKUETAAMAEUON TWV nayiwv autwv oToixeiwv. OAeG ol dAAeg danaveg
ouvTnpnong, emdIopbwong KAM, Twv nayiwv kataxwpoUvTal oTa anoTeAéopaTa we €000, KATA TO
XPOVO TNG NPayuaTonoinong Toug.

O1 anooBéaelg empBaplvouv To Aoyaplacpd anoTeAeopdaTwy, Pe Baon Tn oTabepn HEBodo anooPeonc,

kad' 6An Tn dIAPKEIQ TNG EKTINWHEVNG WPEAIUNG {wNG, KATa KaTnyopia nayiwv, n onoia exel we ENG:

MnxavnuaTa kar nXavoAoyikog eE0NAIOHOG 1-12€m

NOINEC EyKATAOTACEIG Kal EEONAIOHOG 1-4 &m
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O1 unoAcippaTikéG afieg kal ol WQENPECG (WEC TWV EVOWMATWV nayiwv UnokeivTal o€
enave€ETaon o€ €Toia BAon KATa TNV nUEpPopnvia oUVTA&ng TNG OIKOVOMIKAG B€on.

‘OTav o1 AOYIOTIKEC afieC TwV EVOWPATWV Nayiwv unepBaivouv TV avakthoiun a&ia Toug, n diagopa
(anopeiwon) kaTaxwpeital dueoa we £€000 oTa anoTteAéoparta. Katd Tnv nmwAnon evowpdTwy nayiwv,
ol OIaPOPEG KETAEU TOU TIMAMATOG NMou AQUBAVETAl kal TNG AOYIOTIKNG TOUG a&iag kaTaxwpouvTal oG
KEPON 1 {NUIEC 0Ta anoTeAéopara.

3.4 ‘Aula MNepiouoiaka ZToIXEia

>Ta GuAa NePIOUCIAKA oToIXeia oupnepIAapBavovTail ol adeiec AoyIoHIKOU.

(a) AoyiopIkO

O1 adeieg AoyiopikoU anoTIJWVTAl OTO KOOTOC KTNOEWG Meiov TIC anooBeceic. O1 anooBECEIC
dlevepyouvTal pe Tnv oTabepr) PEBodO kaTa Tnv dIApKeIa TNG WPENIKNG {WNAG TWV OTOIKEIWV AUTWV N

oroia opileTal ano &va WEXPI NEVTE ETN.

3.5 Anopciwon Agiag MepIoucIak®V ZTOIXEIWV

Ta OTOIXEIQ TOU EVEPYNTIKOU NMOU £XOUV anpoodiopioTn w@eAIUn {wn dev anooBevovTal kal UNoKeIvVTal
0€ EAEYXO AnopEinonG €TNCIWG kal 0Tav Kanoia yeyovoTa katadelkvuouv OTI N AoyioTikn a&ia pnopei
va e€ival avaktnolun. Ta OToIXEia Tou €&vepynTIKOU MOU anooPEvVovTal UMOKEIVTAl O EAEYXO
anopeiwong TnG a&iag Toug dTav undpyouv evOeiEeic 0TI n AoyloTikn a&ia Toug dev Ba avakTtnBei. H
avaktnoiun agia €ival To PeyaAUTepo Nocod PeTa&U TnG kabapng TIUAG NwANoNG kal TnG a&iac Adyw
xpnonc. H ¢nuia Aoyw peiwong Tng afiag Twv OToIXEIwV Tou evepynTikoU avayvwpiletal anod tnv
enixeipnon, otav n AoyioTikn a&ia Twv oToixeiwv autwv (N TNG Movadac Anuioupyiac Tapeiakwv

Powv) €ival yeyaAUTepn anod To avakTrnoilKdo Noco TOuG,.

3.6 XpnpaTtooikovolika Meplouoiaka ZToixeia

XpNUATOOIKOVOUIKO HECO €ival kaBe oUpBacn nou ONUIOUPYEI €va XPNHATOOIKOVOUIKO GOTOIXEIO
EVEPYNTIKOU O€E [ia enixeipnon Kai dia XpnUATOOIKOVOIKN UNOXPEWON I €va CUHKETOXIKO TiTAO OFE Wia
aMAn enixeipnon.

3.7 Tapsiaka Aia0€oipa kai IcodUvapa Tapeiakmv AIaBecipnv

Ta diabeoiya nepIAaPBAVOUV Ta WETPNTA Kal Ta 1000UVANA TWV TAMPEIAKWY OIABECINWY, ONWG Ol

KaTaBEoEIC OWewC kal Nnpobeopiac Bpaxeiag diapkelag, aAnAdxpeoug TpanelikoUc Aoyapiacpoug Kal
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enevoUOoEIC UYNANG peuoTonoinong kai XapnAoU piokou mou dUvavtal va peratpanolv aueca o€
dlaBgaipa. O aAnAdxpeol Aoyapiaopoi Tpanslwv eugavifovral oTnV OIKOVOMIKN B€0T OTIC TPEXOUOTEC
TPANE(IKEG UNOXPEWTEIC.

3.8 MeToxi1k0 KepaAaio

To peToxIkO Ke@alaio TnG Etaipeiac nepidapBaveral ota idia kepalaia kal apopd TIC OVOUAOTIKEG
TNG METOXEC. Apeoa £600a yia Tnv €kdoon HETOXWV epgavifovral O£ WPEIWON ToU MPOIOVTOC TG
¢kdoonc. Apeoa £€oda nou oxeTifovral PE TNV €kOOON METOXWV YIA TNV AMOKTNON EMNIXEIPNOEWV
nepIAapBavovTal oTo KOOTOC KTNOEWE TNG EMIXEIPHOEWE MOU ANOKTATAl. KaTtd Tnv anokTtnon 1dinv
HETOXWV, TO KATABANBEV Tipnua, cupnepIAAUBAVOUEVWVY KAl TWV OXETIKWV OAnavwv, aneikovieral

HEIWTIKA TV 18I0V KEPaAdiwV.

3.9 ®opoloyia Eicodnparog kai AvaBaAAopevog ®opog

H eniBapuvon TnG nepiddou €1000NUATOC AMOTEAEITAl aANd TOUG TPEXOVTEG (POPOUC Kal TOug
avaBaA\opevouc popouc, dnAadr) Toug POpous N TIG POPOAOYIKEC EAaPPUVOEIG NMou OXeTI(ovTal HE Ta
OIKOVOMIKA OPEAN nou npokUNTouv oTnv nepiodo alAa €xouv ndn katahoyloTei 1} B6a katahoylioTouv
ano TIC (POPOAOYIKEG APXEC OE DIAPOPETIKEC NEPIODOUG. O POPOG €1I000NUATOC UnoAoyileTal eni Twv
popoloynTewV KePOWV TNG XPAONG ME TOV €kAOTOTE IoxUovTa ouvTeAeoTn (20% yia Tn xprion 2012
kal 20% yia Tn xprnon 2011). Ta popohoynTéa kEPDN dlapépouv ano Ta kabapa keEpdn Tng ETaipeiac,
ONw¢ auTa sugavifovral oTIG OIKOVOUIKEG KATAoTACEIG, OIOTI Oev nepIAapBavouv €ooda n €€0da Ta
onoia dev popoAoyouvTal n avayvwpilovTal popoAoyika o€ AAEC XPNOEIC kal dev NepIAaPBAvouv nood
Ta onoia oudenoTe gopohoyouvTtal 1 avayvwpifovral @opoloyikwG O avaBaropevos @opoc
€1000nNKaTog NpocdlopideTal Pe TN MEBODO TNG UMOXPEWONG MOU MNPOKUNTEI and TIGC MPOCWPIVES
d1apopEG METAEU TNG AoyIoTIKNG a&iag kal TnG PpopoAoyIKnG BACNG TWV OTOIXEIWV TOU evepyNTIKOU Kal
TWV UNOXPEWOEWV. AvaBalopevog @opoc 1000nUaTog dev AoyileTal €av NPokUNTEl and Tnv apxikn
avayvopion oTolxeiou evepynTikoU 1 nadnTikoU o€ GuvalAayn, €KTOC ENIXEIPNUATIKAG OUVEVWONG, N
onoia oTav &yive n guvalhayn dev ennpeace oUTE To AoyIoTIKO OUTE TO POPOAOYIKO KEPDOG 1| npia.

O1 avaBal\OpEVEC (POPOAOYIKEC ANAITAOEIG KAl UNOXPEWOEIG AanoTIHWVTal JE BACN TOUG (POPOAOYIKOUG
OUVTEAEOTEC NMOU AVAMEVETAl va €PApPooTolV OTnv nepiodo katd Tnv onoia 6a OlakavovioTei n
anaitnon N n unoxpewon, Aappavovtac unown Toug PopoAoyIKoUG CUVTEAEDTTEC (kal popoAoyIKoUg
VOMOUG) Nou £xouv TeBei g 10U 1) oUoIAoTIKA I0XUOUV HEXPI TNV NHEPOMNVIA TNG OIKOVOUIKNG BE0NG.
Y€ nepinTwon aduvapiag oapouc NPoodIopIoHoU Tou XpOVOU avacoTpoPns TWV NPOcwpIVWV diIapopwv
EQApHOleTal 0 (POPONOYIKOG OUVTEAEOTAC MOU IoXUEl KATA TNV €nOpeEVN TNG nMEpodnviag Tng

OIKOVOMIKNG BEoNC.
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O1 avaBaA\OPevEG POPOAOYIKEG anaITNOEIG avayvwpilovTal kaTta Tnv €kTaon oTnv onoia 8a undapé&el To
MEAOVTIKO (POPOAOYNTED KEPDOC YIa TNV XPNOIKonoinon TnS nNpoowpivig diapopdc nou dnMIoUPYEI
TNV AVauevOPEVN POPOAOYIKN anaitnaon.

O1 nepIooOTEPEG AANAYEC OTIC avaBaAOPEVEC (POPOAOYIKEC ANAITAOEIG I} UNOXPEWOTEIC avayvwpilovTal
0oav €va KOUHATI TWV POPOAOYIKWV €EO0WV OTNV KATAOTACN ANOTEAEOUATWV XPronc. Movo auTec ol
METABOAEC OTa  OToIXEid TOU €vepynTikoU 1 TNG UMOXPEWONG Mou ennpedlouv TIC MPOCWPIVEG
dlapopég avayvwpilovTal kaTeuBeiav oTa idia kepdahaia TnG ETaipeiag, 6nwc n enavekTipnon Tng agiag
TNG KIVNTAC NEPIOUDIAC, EXOUV WG ANOTEAECHA TNV OXETIKN aAAayr oTIC avaBarOUEVEC (POPONOYIKEC
anaITAoEIC 1] UNOXPEWTEIC VA XPEWVETAI EvVAVTI TOU OXETIKOU AoyapiacpoU TnG kabapnc BEonc.

3.10 NMapoxég oTo Npoowniko

BpaxunpoBeopeg napoxeG: O BpaxunpoBeopec NApOXEC NPoc Touc epyalopévouc (ekTOG ano
Napoxec ANENG TNG €PYACIAKNC OXEONC) O XpnUa kai ot €idoc avayvwpilovral w¢ €€0do oTav
kaBioTavral OedOUAEUMEVEC. TuxOV aveEOPANTO MOCO KATAXWPEITAI WC UMOXPEWON, EVW OF
NEPINTWON Nou To nNocd nou Ndn kataBAnenke unepBaivel To NOCO Twv NAPOXWV, N EMIXEIpNON
avayvwpilel To unepBAANoOv NooO wC OTOIXEIO TOU evepynTIKOU TNG (NPonAnpwuévo £€000) POVO KaTd
TNV €KTACN Nou N NponAnpwun 6a odnynoel o€ Peiwon HEAOVTIKWV NANPWHWV I € ENICTPOPN).

Mapoxég pera Tnv €€0d0 and Tnv unnpeoia: O1 napoxec Weta Tnv AREN TnG anacxoAnong
nepINapBavouv ouvTa&elg 1 aA\ec napoxec (aopdaieiec wNG Kal 1aTPIKA NEPIBaAwn) nou Napexel n
enixeipnon peta tTnv AREN TG anaoxoAnong, w¢ avrtaAhaypa TG unnpeciac Twv epyalopEVV.
JUVENWG MEPINAPBAVOUV TOOO NPOYPAUMATA KABOPIOHEVWV EI0POPWY 000 Kdl NPoypdaupaTa
KaBopIoPEVWY NapoXwV. To OEOOUAEUMEVO KOOTOG TwV MPOYPAUHATWY KABOPIOHEVWY EIOPOPWV

KaTayxwpeital we 6000 aTnv NePiodo nou agopd.

MpoypapHa KaBOPICHEVWV EICPOPOV

Me Baon To NPOYPANKa KaBOPIoHEVWV EICPOPWY, N UNOXPEWON TNG ENIXEIPNONG (VOMIKA N TEKHAPTR)
neplopideTal 0To Nood Mou €xel OUPPWVNBel va ouveloPépel oTov Qopéa (n.X. Tapeio) nou
dlaxelpileTal TIC EI0POPEC KAl XOPNYEI TIC NAPOXEG. ZUVENMC TO NOCO TWV NApoxwv nou Ba AdBel o
epyalopevoc npoaodiopileTal ano To nood nou kataBaAAel n enixeipnon (f kar o epyaldpevog) kai anod
TIC kKaTaBANBEioEC ENevOUCEIC TWV EICPOPWV AUTWV. H NAnpwTEa €10popa anod Tnv enixeipnon o€ €va
npOypaupa KabopIoPEVWV EI0POPWY, avayvwpileTal €iTe WG Mia UNOXpEwaon HETA Kal TNV a@aipeon

TNG €I0POPAC Nou KaTaBARBNKE, €iTe wg &va £€0do.

ETrioleg OIkovopikéG KaTaoTaaoelg yia Tn xprion
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Mpoypappa kabopICHEVHV NApOX®OV

H unoxp€waon nou KaTaxwpeiTal oTnv OIKOVOUIKN) B£0n yia Ta nNpoypauPaTa KabopIoUEVWY NApoXwV
anoTeAei TNV napouoa a&ia TnG UnoxPEwaone yia TNV Kabopiopevn Napoxn Keiov Tnv euhoyn a&ia Twv
OTOIXEIWV TOU EVEPYNTIKOU TOU NMPOypaupaToc (€av undpyouv) Kai TiG HETABOAEC Mou NPokKUNTOUV anod
onolodnnoTe avahoyioTikO KEPDOC Nn (nuia Kal To KOOTOG TNG npounnpeciac. H OEopeuon TN
KaBopIopEVNC Napoxnc unoloyileTal Tnoiwg and ave&apTnTo avaloyioTn KE TNV Xpron Tne Hebodou
™G npoBeBANUEVNC MIOTWTIKAG Hovadoc (projected unit credit method). MNa Tnv npogEdgAnon
XPNOILOMNOIEITAl TO EMITOKIO TWV HAKPOMPOBECHWY OHOAOYwvV Tou EAANvikou Anpociou. Ta
avaloyIoTIKa KEPON Kai ol {nUieg €ival OTOoIXEIa TNG UNOXPEWONG TNG NAPOXNG TNG EMIXEIPNONG, 000 Kal
Tou €E€O000OU TO onoio Ba avayvwpioTel OTA aNOTEAéOPATa. AUTA MOU MPOKUMTOUV and TIC
NPOCAPHOYEC e BAon Ta 10TopIkA dedopeva Kal €ival navw f KaTw anod 1o nepibwpio Tou 10% Tng
OWPEUPEVNC UMOXPEWONG, KATAXWPOUVTAlI OTA AMNOTEAEOUATA WEOA OTOV  AVAPEVOUEVO MECO
ao@AAIoTIKO XPOVO TWV CUMMETEXOVTWV OTO NPOypapupd. To kOOToG npolnnpeoiac avayvwpileral
dueca oTa danoTeAéouarta pe €€aipeon TNV MNeEPINTWON Mou O HWETABOAEG TOU NPOYPAMKATOC
€€apTOVTAl ANO TOV EVAMOMEVOVTA XPOVO UMNPECIac Twv epyaloPeEvwy. TNV MEPINTWON aAuTh TO
KOOTOC NpoUnnpeciac KaTaxwpeital oTa anoTeAéopaTa Pe Tnv otabepr YeBodo peEoa oTnv nepiodo

wpipavongc.

Mapoxég TeppaTiopol TG anaoxoAnong: O napoxec Adyw ANENC TNG €pyaciaknG OXEoNG
kataBaAhovTal oTav ol gpyalOpevol anoXwpouv npiv TNV nuepopnvia ouvta&lodotnosws. H ETaipeia
KATAXWPEI QUTEG TIC NAPOXEC OTav OeopeUETal, €iTE OTAV TEPUATI(El TNV ANAoXOANON UNAPXOVTWV
epyaloPévwy OUPPWVA PE €va AEMTOUEPEC MPOYPAMHA yia To onoio dev undapxel meavoTnTa
anooupaong, €iTe 6Tav NPOOPEPEI AUTEC TIG NAPOXES WG KivNTPO yia ekouoia (eBelouaia) anoxwpnon.
'OTav ol NApoxeG auTéc kabioTavral MANPWTEEG O MNEPIOdOUC népa Twv Owdeka MNVwV and
NUEPOMNVIa TNG OIKOVOMIKAG B€ong, TOTE Ba npénel va npoe€o@AolvTal Pe Baon TIC anodOoEeIC TwV
UWNANG NoIOTNTAG ETAIPIKWV OPOAOYWV I TWV KPATIKWV OPOAOYWV. TNV NEPINTWON Hiag npoopopag
nou YiveTal yia va evBappuvel Tnv €BeAoudia anoxwpnon, N anoTignon Twv napoxwv ANENG Tng
€PYACIAKNG OXEoNG npenel va BacileTal oTov apiBpd Twv €pyalodévav MoU avapeveTal va deXTOUV
TNV Npoopopd. TNV MNEPINTWAON TEPHATIONOU anacXoAnong nou undpxel aduvapia npocdiopiopoU
Twv epyalopévav nou Ba kAvouv XpAon auTwv TwvV napoxwv, Oev Yiveral AoyloTikornoinon aAAa

YVWOTOM0INGN aUTWV W¢ EVOEXOUEVN UNOXPEWDT).
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3.11 Avayvwpion Egodwv ka1 Aanavov

Ta £€00da nepihapBavouv Tnv UAoyn a&ia Twv NWANCEwV ayabwv Kal Napoxnc unnpeoiwv, kadapd
ano ®opo MpooTiBépevnc Aiac, eKNTWOEIC KAl ENIOTPOPEC. H avayvwpion Twv 000wV YIVETAI WG
£ENG:

(a) NwAROCEIC ayadwv Kal napoxn UNNPECIOV

O1 nwAnosic ayabwv avayvwpilovral otav n Etaipsia napadidel Ta ayabd oToug neAAaTec, Ta ayada
yivovtal anodekTd and autouc Kal n €ionpa&n Tng anaitnong eivar eEacpaliopévn. Ta €0oda anod
napoxn unnpeoiwv Aoyilovralr Tnv nepiodo Mou MNApEXOVTAl Ol UMNPECIEG, Kal n eionpa&n Tng
anaitnong sivar EEac@aliopévn.

(B) 'Ecoda ano TOKoug

Ta €00da anod Tokoug avayvwpidovTtal BAcel Xpovikng avaloyiag kal Je Tnv Xprion Tou npayuaTikou
emTokiou. ‘OTav undpxel AnopEiwon TwWV anaimoewv, N AoyioTIKR a&ia auTwv HEIWVETAI OTO
avakTAoINoO MOCO TOUG TO oroio €ival N napouoa afia Twv avAapeVOUEVWV WEAOVTIKWV TAMEIGKWV
POWV NPOEEOPAOUHEVWV E TO APXIKO NPAYMATIKO EMITOKIO. TNV OUVEXEIA AoyilovTal TOKOI e To idlo

EMITOKIO €Ni TNG anopEiwpPevNC (vEag AoyioTiKNG) a&iac.

(y) '‘E€oda
Ta €Eoda avayvwpilovral ota anoteAéopata o€ Oedouleupévn Baon. O NANPWHES Mou
NPAYUATOMNOIOUVTAl YIA AEITOUPYIKEG MIOOWOEIC, YETAPEPOVTAl OTA ANOTEAEONATA WG £€0da KATA TO

XpOVO Xpnoews Tou HioBiou. Ta £€oda and Tokoug avayvwpilovTal o OeDOUAEUNEVN Baon.

3.12 MiocBwosig

(a) AsIToUpYIKEG HICOWOEIG

MIoBwaoeIg Orou oucIwdWE Ol KivOUVOoI Kal avTapolBEC TNG 1IB10KTNoIAg diatnpouvTal anod Tov EKPIoOWTN
Ta&ivopouvTal WG AEITOUPYIKEG MIoBwaoelc. OI KaTaBoAEC OTIGC CUMBACEIC AEITOUPYIKNG MIoBwong
avayvwpifovtal w¢ €000 0Ta anoTeAéopaTa e TNV €ubeia PEB0dO (CUOXETIONOG 000U XProng

kal E600U).
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3.13 Aiavopn Mepioparmv

H diavoun PEPIOPATWY OTOUC METOXOUG TNC ETaipeiag avayvwpileTal we UnoXpewan OTIG OIKOVOUIKEG
KATAOTACEIC TNV NUEPOUNVia KaTd Tnv onoia n dlavoun eykpivetal and Tn Tevikn ZUVEAEUOn TwV

METOXWV.

3.14 MNMpoBAeyeig, Eviexopeveg YNoxpewoelg kal Evoexopeva Mepiouoiaka oToixeia

O1 npoBAéweic oxnuatifovTal 6Tav n ETaipeia £xel VOUIKN 1) TEKUAIPOPEV UNOXPEWON, WG ANOTEAECUA
napeABoOvVToG yeyovoTog, kal miBavoloyeital 0TI Ba anaitn®esi €kpor] OIKOVOMIKOU OPEANOUC yia Tnv
TAKTOMOINGN TNG UNOXPEWONC.

O1 npoBAéweic enave€etalovrar oTo TEAOG KABe XprionG kai npooapupolovral £T01 WOTE va
aneikovi{ouv TIC KAAUTEPEC dUVATEC EKTIMNOEIC. O1 EVOEXOUEVEC UMOXPEWOEIC OEV KATAXwpoUvTal
OTIG OIKOVOMIKEG KATAOTACEIS aAAG yvwoTonoloUvTal, EKTOG Kal av n niBavoTnTa yia €kpor nopwv
MOU EVOWUATWVOUV OIKOVOHUIKG O@EANN eivar eAaxiotn. O1 &vOeXOMEVEC anaitTnoelg Oev
KaTaxwpouvTadl OTIC OIKOVOMIKEG KATAOTAOEIS, aAAG yvwaoTonoloUvTal €QOCOV 1N €0poN
OIKOVOMIKWV WPEAEIQV Eival nibavr).

Agv UNApPXOUV ONUAVTIKEG EKKPEUEIC aYWYEC N DIEKDIKNOEIC TPITWV KaTa TnG ETaipeiac.

4. Alayeipion XpnHaTooikovouik®v Kivduvmv

MapAyovTeG XpnHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia T000 aGueoa 600 Kal EPPECa €KTIBETAI O XPNHATOOIKOVOUIKOUC KIVOUVOUC ONwE KIvOUVOUG
ayopdg (METABOAEG o€ oUVAAAAYUATIKEG IOOTIMIEG, EMITOKIA, TIMEC ayopdc), NIOTWTIKO Kivduvo, kivduvo
PEUOTOTNTAC, Kal KivOuvo €UAoynG a&iac and PeTaBoAEC eniTokiwv. To YevikO npoypaupa diaxeipiong
kKIvOUvwv TnG ETaipeiac €omialetal otn KN NPoBAEWIHOTNTA TWV XPNHATOMIOTWTIKWV AYOpwV KAl
eMOIWKEl va €EAAXIOTOMOINCEI TNV €VOEXOMEVN aPVNTIKN TOUG €nidpaon OTn XPNMATOOIKOVOMIKNA
anodoon Tn¢ ETaipeiac.

Katd Tn dlaxeipion kivOUvwv npoodiopilovTal Kal eKTIHWVTAl O XPNHUATOOIKOVOUIKOI KivOUVOI O€

OUVEPYATIia e TIC UNNPETIEC NOU avTIMETWNICOUV auToUg ToUG KIVOUVOUG,.
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4.1 Kivduvog Ayopdag

H ETaipeia dpacTnpIonoleiTal KUping 0€ XWPECG TNG EUpwIWVNG Kal CUVENWCG OEV eKTIBETAI O€ PEYAAO

ouval\aypaTiko Kivouvo.

4.2 MoTwTikoG Kivduvog

H ETaipeia dev €XEl GNHAVTIKEG OUYKEVTPWOEIC NICTWTIKOU KIVOUVOU.

4.3 Kivduvog PeuoToTnTag

H ANKTOTNTA TWV XPNHATOOIKOVOMIKWV unoxpewoewv Tnv 31" AekeuBpiou 2012 yia Tnv ETaipeia

avaAUeTal wg ENG:

BpaxunpOOeoHEeG Maxkponpo0soHEG
31/12/2012 €EVTOG 6 pnvev| 6 £wg 12 pRveg| 1 €m¢ 5 €Tn :%651- Zg:
MakponpdBeapog Aavelopog 0,00 0,00 0,00 0,00
YNOXPEWOEIG XPNHATODOTIKWV HICBWOEWY 0,00 0,00 0,00 0,00
BpayunpoBeapog daveiopog 0,00 0,00 0,00 0,00
EUNopIKEG YNOXPEWTEIC 2.206.967,42 0,00 0,00 0,00
NoInég BpaxunpOBEOUEC UNOXPEWTEIC 15.406,40 0,00 0,00 0,00
ZUvoAo 2.222.373,82 0,00 0,00 0,00

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWY UNOXPEWwoewV yia Tnv 31" AekepBpiou 2011 €xel wg

€eng
BpaxunpoBsoHEeG Makponpo0sopeg
31/12/2011 ;

, , \ , , . apyoTepo

EVTOG 6 pNVWV| 6 €wG 12 pnvegl 1 €wg5 €Tn and 5 £t
MakponpoBeopog AaVeIoUOC 0,00 0,00 0,00 0,00
YNOXPEWOEIC XPNHATODOTIKWV HIOCBWOEWV 0,00 0,00 0,00 0,00
BpayunpdBeapog daveiopog 0,00 0,00 0,00 0,00
EUnopIkEC YNOXPEWOEIC 2.300.527,33 0,00 0,00 0,00
NOINEG BpaxunpOBECEC UNOXPEWTEIG 24.310,29 0,00 0,00 0,00
ZUvoAo 2.324.837,62 0,00 0,00 0,00

To ke@aAaio kivnong Tng €Taipeiag kata tnv 31/12/2012, Arav apvnTikd kabwg ol BpaxunpoBeopeg

UMOXPEWOEIG TNG UNEPBAiIVOUV TA KUKAOPOPOUVTA OTOIXEIQ TOU evepynTIKOU kaTd € 1.178.448,34 . H

Etroieg OIkovopIkEG KaTaoTAoEIG yia Tn Xpron
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dloiknon TNG €Taipeiac, ekTIHG nw¢ Oev Ba undap&ouv NpoBARUATA PEUCTOTNTAG KAl NWC Ol
BpaxunpoBeopeg unoxpewaoelc Ba eEo@AnBolv oTo akepalo.

Emionc, n upntpik etaipeia «H KAOHMEPINH A.E. EKAOSH ENTYNQN - MESA MAZIKHS
EMNIKOINQNIAS», OeopeleTal va kaAuyel onoladnnoTe avaykn o€ KEPAAAIO Kivnong npoKUYEl
TOUAGXIOTOV YId TOUG €nOPeVOUC OwOeka MHAVEG anod TNV NUEPOUNVIa €ykpIonG TwV ETNHOIWV
OIKOVOUIKQV KaTaoTdoswv Tng 31/12/2012.

4.4 Kivduvog Tapeiakwv Powv kai Kivduvog MetaBoAwv EUAoyng ASiag Aoyw
MeTaBoAwv TV EniTokinv

Ta Aeiroupyikd €00da kal ol TAPEIaKESG PoEC TNG ETaipeiag eival aveEaptnTa and PETABOAEG OTIG TIHEC

TwV €NITOKiwV OeBOPEVNC Kal TNG anouaiag daveiopou.

4.5 Aiayeipion KepaAaiou

H diaxeipion Twv ke@alaiwv TnNG ETaipeiag €xel wg okono:
¢ TN d1Ia0PAAION TNG IKAVOTNTAG TNG VA CUVEXIOe! Tn dpacTnpIOTNTA TNG,
eTNV €EAC(QAAION IKQVOMOINTIKWV aAModO0EWY YId TOUG METOXOUC Kal OQEAN yia Ta unoAoina

evolapepOpEVa PPN Ta onoia oxeTiovTtal Ye Tnv ETaipeia.

Ta KepaAaia Tng ETaipeiag anotehouvTal and To PETOXIKO KepAAaio, Ta anoBepaTika Ke@AAaia kai To
Aoyapiaopo Twv kepdwv/{nuinv €6 véo. Ta Kepdhaia Tng ETaipeiag pnopei va JetaBaiovTal JEow TNG
KaTaBoAnC PepioPAToc, TNC EMIOTPOPNC KEPAAaiou Kal TNG £kdoonC Kal S1ABE0NC VEWV HETOXWV.

ETrioleg OIkovopikéG KaTaoTaaoelg yia Tn xprion
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5. Znpeiwoeig oTig O1kovoIkEG KaTtaoTaoeig

5.1 EvoopaTteg AKivnTOnoinoeig kai Aoinog EEonAiopog

O1 eVOWMATEG AKIVNTOMOINOEIC anoTINAdnKav oTIC a&ieg KTNONG TOUG HEIWHPEVEG HE TIC CWPEUMEVEG

anooBECeIC TOUC. Aev UNAPXOUV UMNOBNKEC Kal MPOCNMEIWOEIC, 1} onoladnnoTe aAAa Bapn, €ni Twv

nayiwv OTOIXEIWV TOu evepynTikoU €vavTtl davelopou. ZTOUG NApakAaTw Nivakeg napoucialeTal n

OUYKEVTPWTIKNA KaT’ €ido¢ a&ia kabwg kal oI HeTaBOAEC Twv nayiwv kaTta Xpnon, Tng ETaipeiac:

Oikoneda & Msm(popmu'usou E"'"M. kai AKIVNTOMNOINCEIG .

. & pnx/kog Aoinog . . ZU0voAo

Kripia A . uno ekTEAeon

€EONAIOPOG €EONAIOPOG

Mkt AoyioTikn agia 0,00 27.213,26 8.640,94 0,00 35.854,20
SUOOWPEUKEVN andoBean kal anopeinon agiac 0,00 -16.027,98 -7.591,43 0,00 -23.619,41
MoyioTikn agia Tnv 1 Iavouapiou 2011 0,00 6.141,47 0,18 0,00 6.141,65
MikTr AoyioTikr a&ia 0,00 27.213,26 9.227,31 0,00 36.440,57
SUOCWPEUNEVN andoBean kal anopeiwon agiag 0,00 -23.028,16 -9.227,13 0,00 -32.255,29
MoyioTikn agia Tnv 31 AekepBpiou 2011 0,00 4.185,10 0,18 0,00 4.185,28J
MIKTT) AOYIOTIKT a&jia 0,00 24.454,64 10.002,31 0,00  34.456,95
SUCOWPEUKEVN andoBeon Kal anopeiwon agiac 0,00 -22.225,91 -10.002,12 0,00 -32.228,03
MoyioTikn a&ia Tnv 31 AsksuBpiou 2012 0,00 2.228,73 0,19 0,00 2.228,92

Oikoneda & MeTagopikd péoa "EninAa kai AKIVITOMNOINCEI
. & pnx/kog Aoinég NTONoINoEIq ZUvoAo

KTipia \ \ uno exTéAeon

€EonAIopog €EonAIopog

MoyioTikn a&ia Tnv 1 Iavouapiou 2011 0,00 6.141,47 0,18 0,00 6.141,65
MpoabnKeg 0,00 0,00 0,00 0,00 0,00}
MwANoeIg - Melwoeig 0,00 0,00 0,00 0,00 0,00
AnooBéaeig 0,00 -1.956,37 0,00 0,00 -1.956,37
MeTapopeg 0,00 0,00 0,00 0,00 0,00
Meiwoelg AnooBEcEWY 0,00 0,00 0,00 0,00 0,00
KaBapeg cuvalAaypaTikeG AIapopEg 0,00 0,00 0,00 0,00 0,00
MoyioTiki agia Tnv 31 AekepBpiou 2011 0,00 4.185,10 0,18 0,00 4.185,28
MpooBrikeg and andkTnon BuyaTpIKAV ETAIPEIDY 0,00 0,00 0,00 0,00 0,00
MpoaBrikeg 0,00 0,00 775,00 0,00 775,00
MwANoeIg - Melwoeig 0,00 0,00 0,00 0,00 0,00
AnooBEcEIC 0,00 -1.956,37 -774,99 0,00 -2.731,36
MeTapopeg 0,00 0,00 0,00 0,00 0,00
MeInoelg ANooRETEWY 0,00 0,00 0,00
KaBapég ouvaANaypaTikEG Alapopeg 0,00 0,00 0,00 0,00 0,00
MoyioTikn a&ia Tnv 31 Askeuppiou 2012 0,00 2.228,73 0,19 0,00 2.228,92
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5.2 ‘Aula Mepiouoiaka ZToIxEia

Ta Guha oToIXEia TOU €evePYNTIKOU MEPIAAUBAVOUV AOYIOHIKA MPOYPAPMATA  Kal wG OTOIXEid Tou
evepynTikoU TnG ETaipeiac avaAuovTtal wg €ENC:
Software Aikai®para ZUuvoho
MoyioTiki agia Tnv 1 Iavouapiou 2011 0,01 0,00 0,01
MikTr) AoyIoTIKn a&ia 686,72 0,00 686,72
SUOCWPEUPEVN anooBeon Kal anopsiwon agiag -686,71 0,00 -686,71
Moyiotikn a&ia Tnv 31 AskeppBpiov 2011 0,01 0,00 0,01
MikTr) AoyioTIkn a&ia 686,72 0,00 686,72
JuoowpeUPEVN anooBeon Kal anopeiwon a&iag -686,71 0,00 -686,71
MoyioTikn aia Tnv 31 AskepBpiou 2012 0,01 0,00 0,01
Software Aikaiopara Zuvolo

Moyiomikn agia Tnv 1 Iavouapiou 2011 0,01 0,00 0,01
MpooBdrkeg 0,00 0,00 0,00
MwANOCEIG - MeIWOoEIg 0,00 0,00 0,00
AnooBéoelg 0,00 0,00 0,00
MeTagopég 0,00 0,00 0,00
KaBapég ouvaAhaypaTikeG AlapopEG 0,00 0,00 0,00
MoyioTikn agia Tnv 31 AskeppBpiov 2011 0,01 0,00 0,01
MpooBrKkeg 0,00 0,00 0,00
MwANOCEIG - MeIWOoEIg 0,00 0,00 0,00
AnooBéoelg 0,00 0,00 0,00
MeTagopég 0,00 0,00 0,00
KaBapég ouvalhaypaTikeEG AlapopEG 0,00 0,00 0,00
MoyioTikn aia Tnv 31 AskepBpiou 2012 0,01 0,00 0,01

ETrioleg OIkovopikéG KaTaoTaaoelg yia Tn xprion
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5.3 AvaBaAAopevog ®opog

O1 avaBaA\OPEVEC POPOAOYIKEC ANAITHOEIC KAl UNOXPEWOEIC aupynpifovTal OTav undapxel Epappooiyo
VOMIKO JIKaiWKa va CUuPWNnPIOTOUV Ol TPEXOUCEC (POPOAOYIKEG AMAITACEIC EVAVTI TWV TPEXOUCWV
(POPOAOYIKWV UMOXPEWOEWV Kal OTav ol avaBarAopevol gpopol €I000AKUATOG agopouv oTnv idia

popoAoyikn apxn. Ta cupwneIoPéva Nooa €ival Ta NapakaTw:

31/12/2012 31/12/2011
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon
KukAogopiaka ZToixeia
Anaitnoeig 2.779,62 0,00 3.289,35 0,00
MakponpOoOeoHEG YNOXPERNOTEIG
Mapoxéc oe Epyalopévoug 11.290,64 0,00 7.541,94 0,00
ZUvolo 14.070,26 0,00 10.831,29 0,00
SupYNQIOTIKO unoAoino 14.070,26 10.831,29

O unoAoyIopog TwV avaBaA\OPEVWV POPOAOYIKWV ANaITAOEWY Kal UNOXPEWOEWY DIEVEPYEITAI €N TWV
NPOCWPIVWV SIAPOPWV HE TN XPNOIKON0INoN Tou (PpOPOAOYIKOU GUVTEAEDTN Mou IoxUel onuepa (20%).
JUpQwva pe Tov N.4110/2013 o véoc popoAoyIKOG GUVTEAEDTNG yia TNV Xpnon Tou 2013 cival 26%.
SUppwva pe 10 AAN. 12 (nap.47) kai 7o A.A.M. 10 (nap. 22), n alkayrn Tou (opoAoyikou
OUVTEAEOTH anoTeAel «un JIopOBWTIKO» YEYOVOC Kal wG €K TOUTOU Ol avaBaANOMEVEG (POPOAOYIKEC
anaITioEIg Kal UNOXPEWOEIC TNG ETAIPEIAC €xouv UnoAoyioTei Pe 20% nou €ival o 1IoXUoV (POPOAOYIKOC
OUVTEAEOTNG YIa TNV Xprion Tou 2012. Av &ixe unoloyioTei 0 avaBaAAOPEVOG (POPOG HE OUVTEAEDTN
26% 6a unnpxe e€nBApuvon TwV ANOTEAEOPATWV TNG XPRong kata € 4.221,10. H kaBapn
avaBal\opevn (PopoAoyikny anaitnon Tng etaipeia¢ 6a avepxotav oe € 18.291,36 avti Twv €
14.070,26. H €nidpaon TnG aA\ayng Tou @opoloyikoU GuvTeAeoTr) Ba eniBapUvel Ta anoTeAEopaTa

TNG ENOHEVNG XPHONG.

ETrioleg OIkovopikéG KaTaoTaaoelg yia Tn xprion
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5.4 NeAareg kai Aoinég EPnopikéG ANAITROEIG

O1 NeEAATEG Kal ol AOINEC EPNOPIKEC anaitnoelg TnG ETaipeiag avaAUovTal wg €ENG :

31/12/2012 31/12/2011
MeAaTeg 957.820,40 1.026.800,05
Enirayéc EionpakTéec (XapTopuAakiou) 1.021,50 811,80
Enirayég EionpakTeeg (2€ Tpaneleq) 0,00 0,00
Meiov: MpoBAEWeIC anopeinong -13.898,15 -23.182,65
Ka@apég EpnopikéG ANAITOEIG 944.943,75 1.004.429,20
MpokaTaBoAEC yIa ayOpEC anoBePATWV 0,00 0,00
ZUvolo 944.943,75 1.004.429,20
O1 elAoyec a&iec TwV anaITnoswV €ival ol NapaKaTw:
MeAaTeC 943.922,25 1.003.617,40
Enirayég ElonpakTeeg 1.021,50 811,80
MpokaTaBoAEC yia ayopEC anoBePATwV 0,00 0,00
944.943,75 1.004.429,20

To oUvOAO TWV aAVWTEPW aAnaITNOEWV BewpeiTal Nw¢ eival BpaxunpoBeopung ANEnc. H euloyn aia
QuTOV TWV BpaxunpOoBeouwV XPNHATOOIKOVOUIKWV MEPIOUTIaKWY OToIxEiwv, Oev  kabopileTal
ave&apTnTa, kabwg n AoyioTiKn a&ia Bewpeital Nwe npooeyyilel TNV eUAoyn a&ia Touc.

EninAéov, opiopévec and TIGC analtioeli ol onoie¢ dev €XOUV UMOCTEI AMopEiwan PBpiokovTal o€
kaBuoTépnon. H evnAikioon Twv neAatwv nou Oev €XOUV UMOOTEI anopeiwon napoucialovTal oTov
nivaka nou akoAouBei:

31/12/2012| 31/12/2011
AlyoTEPO and 3 PAVeC 260.637,11 191.441,25
MeTa&y 3 kal 6 Pnvav 123.818,32 119.928,57
MeTa&U 6 kai 1 £Toug 168.680,34 197.640,66
MeyaAUTepn Tou 1 £TOUg 141.006,02 166.098,44
ZUvolo 694.141,79 675.108,92

ETrioleg OIkovopikéG KaTaoTaaoelg yia Tn xprion
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5.5 Aoinég ANAITAOEIG

O1 Aoinég anartnoelg Tng ETaipeiag avaAuovTal wg €ENG:

31/12/2012 31/12/2011
XpewaoTeg Aiapopol 5.205,47 0,00
Anaitnoeic And EANnviko Anuoaio 215.142,48 207.282,55
NoInEC AnaITioeig 322,82 322,82
KaBapig anaitioeig XpewoT®mv 220.670,77 207.605,37
O1 elAoyec a&iec TwV anaITNoswy €ival ol NapakaTw:
31/12/2011 31/12/2010
XpewaoTeg Aiapopol 5.205,47 0,00
Anaitnoeic And EAnviko Anuoaio 215.142,48 207.282,55
NoInEC AnaITioeig 322,82 322,82
220.670,77 207.605,37

O1 anaitioeic and 1o EAnvikd Anuodaio agopoulv kupiwg anaitnon ®dpou MpooTiBpevng Agiac

(®.M.A.).

5.6 Tapeiaka Aia0éoipa kai IcodUvapa Tapeiak®v AlaBecinv

Ta Tapeiaka diabéaipa TnG ETaipeiag avaAlovTal wg eENg:

31/12/2012 31/12/2011
AigBeoiya aTo TaEio 435,11 8.217,84
BpayunpoBeopeg Tpane(ikeG KATABEOEIG 12.398,71 23.124,32
Z0voAo 12.833,82 31.342,16

5.7 'I81a Kepalaia

To PeTOXIKO ke@aAalo TG ETaipeiag avalUeTal wg €ENG :

ApIGHOG

HETOX®WV KOIVEG HETOXEG ZUvolo
1 Iavouapiou 2012 30.000 87.900,00 87.900,00
MeTaPoAEg - - -
31 Aekepppiou 2012 30.000 87.900,00 87.900,00

ETrioleg OIkovopikéG KaTaoTaaoelg yia Tn xprion
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Ta anoBepaTika kepaiaia TnG ETaipeiac avaluovTtal we €EAC :

TakTikO
anoBspaTiko ZUvoAo
YnoAoino oTig 1 Iavouapiou 2012 141,09 141,09
MeTaBoAég 0,00 0,00
YnoAoino oTig 31 Askepppiou 2012 141,09 141,09

To unodAoino Twv 1Biwv kKepaAaiwv TnG ETaipeiag xel wg €ENC :

YnoAoina Idiov

Kepalaiov
YnoAoina 31/12/2011 -1.104.154,00
AnoTéAeoPa xprnone 20.074,48
YnoAoina 31/12/2012 -1.084.079,52

Ano To TeAikO unodhoino npokUNTel OTI To dUVOAO TwV 1wV KepaAainv TnG ETaipeiac £xel kaTaoTei
apvnTIKO, YE OUVEMEIQ VA CUVTPEXEI N NEPINTWON £PAPUOYNC Twv dIaTAEEwv Twv apbpwv 47 kal 48
nap.1 Tou K.N 2190/1920.

H Aloiknon Tng €taipiag €xel €knovAoel KAaTaAAnAo npdypappa yia Tnv dpon €QApHoOyns Twv
dlaTa&ewv Tou ApBpou auTou Kal TNV anpOCKOMTN CUVEXION Twv dpacTnpIOTATWV TNG €Talpiac. e

KGBe nepinTwon, oTav evronifeTal NnpoPANUa KePAAaiakng enapkeiac, n dloiknon 6a Aaupavel dueoa
METPA YIA TNV QVTIMETWMION TOUC.

Etroieg OIkovopIkEG KaTaoTAoEIG yia Tn Xpron
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5.8 Ynoxpewoeig NMNapoxwv NMpoownikou

O1 unoxpewaeig napoxwv npoownikoU TnG ETaipeiag avaAlovTal wg eEN:

31/12/2012 31/12/2011
YNoxXpe®OEIG I00AOYIOHOU Yia:
JUVTA&I000TIKEG NAPOXES 56.453,23 37.709,69
ZUvoAo 56.453,23 37.709,69
XpeWOoEIG oTA anoTeAéopara:
>uvTaglodoTIKEG NApoXEC (NPOBAEWEIG Kal KaTABOAEG) 18.743,54 1.556,65
Z0voAo 18.743,54 1.556,65
To nood nou €xel katahoyioTel oTa ANOTEAEOUATA EXEl WG EENG:
KooTog TpExouoag AnacxoAnong 5.968,13 4.344,95
KooTog Tokwv 1.757,22 1.731,32
Enidpaon Mepikonnc/ AlakavoviopoU/ TepuaTikég Mapoxég 0,00 -4.519,62
AvahoyioTikda (Képdn)/ Znuieg 0,00 0,00
Anoppoenan/(MeTakivnon) Mpoownikoy 11.018,20
(ueiov) KaTtaBAnBeioeg AnolnUIwoEIg 0,00 0,00
'E€E080 XpRong yia Zuvta&liodoTikEG MapoxEg 18.743,54 1.556,65

Ma Tov KaBopiopd TNC UMOXPEWONC Yia OuvTa&loddTnon, Xpnoidonoinénkav ol  akOAouBeg

avaloyIOTIKEG NapadOXEC:

2012
Ermtoxkio ripoeogpAnong 3,7%
Avapevopevo mooootd P1oBoAoyikav audroewv 4,8%
Meéoog etrjo1og pubpodg pakpoxpoviag audnong
mAnBwplopou 2,0%

2011
4,9%
4,8%

2,0%

ETrioleg OIkovopikéG KaTaoTaaoelg yia Tn xprion
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5.9 MpopnOeuTEG Kai AoINEG YNOXPEWMOEIG

Ta undloina Twv NPOPNBEUTWY Kal TwV AOINWV OUVAPWV UMOXPEWOEWV TG ETaipeiag, £xouv wg

gkne:

31/12/2012 31/12/2011
MpopnBeuTEC 2.153.438,58 2.287.370,45
MpokaTaBoAEC neEAATWV 0,00 2,20
METaXpOVOAOYNUEVEG ENITAYEC 53.528,84 13.154,68
Zuvolo 2.206.967,42 2.300.527,33

5.10 TpExouoeg PopOAOYIKEG YNOXPEWOEIG

O1 TPEXOUTEC (POPOAOYIKEC UMNOXPEWTEIC TNG ETaipeiac avaAuovTal we €ERC:

31/12/2012 31/12/2011
'E€000 @dpou nou avaloyei aTnv nepiodo 0,00 0,00
Ynoxpewoeic and dopoug 6.885,89 16.309,13
ZUvoAo 6.885,89 16.309,13

5.11 Aoinég BpaxunpoOeoHeG YNOXPEWOEIG

O1 Aoinég BpaxunpoBeapec unoxpewaelc TnG ETaipeiac avalovTal wg €ERG:

31/12/2012 31/12/2011
Asdouleupéva £E0da 0,00 0,00
AcQalIGTIKOI OpyavioHoi 8.520,51 8.001,16
'Ecoda enopevng nNepIddou - Enixopnynoeig 0,00 0,00
NOINEC UNOXPEWTEIC 0,00 0,00
ZUvolo 8.520,51 8.001,16
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5.12 KdoTog NMNwAnBévruv

To k60oTOC NWANBEVTWV Yia Tn xpnon 2012 kai 2011 avaAletal wg Enc:

1/01-31/12/2012|1/01-31/12/2011
Mapoxec o€ epyalOPEVOUC 188.383,11 188.356,41
KooToc anoBepdTwv avayvwpiopevo wg £6000 0,00 0,00
ApoIBEc kal £€0da TPITWV 277.201,09 361.660,41
MapoxEc TpiTwv 4.020,36 3.828,84
®Oopol Kal TEAN 144,72 126,33
Aoina diagopa £€oda 0,00 0,00
AnooBEoeig nayiov 1.956,37 1.956,37
ZUvolo 471.705,65 555.928,36

5.13 Aoina 'Ecoda / ‘EEoda EKHeTAAAEUONG

Ta Aoind £0oda ekeTAAeuong yia Tn xprion 2012 kai 2011 €xouv w¢ €ENG:

AAAa Asttoupylrd £0oda

1/01-31/12/2012

1/01-31/12/2011

Keépbn Zuvaddaypatikeov Atagopeov 0,00 0,00
Eooba aro npoprnBeieg noAnoenv 0,00 0,00
Aowta 9.564,94 55.565,56
Eooba ano axprnowornointeg IIpoPfAdyelg 0,00 0,00
Zuvolo 9.564,94 55.565,56
AAAa Asttoupyira £§oda

ZnpiEg ouvadAaypatukev S1agopnv 32,13 57,75
Aowuta 430,61 3,65
dopot akivning replouciag Kat Aortot gopot 0,00 0,00
Ano{npwwoetg 0,00 0,00
Zuvolo 462,74 61,40
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5.14 'E€0da Aloiknong / AiaBegong

AkoAouBei n avaiuon Twv €E00wV dloiknang kai didbeanc yia Tn xpnon 2012 kar 2011 avrioToixa:

‘E€0da Aloiknong
1/1-31/12/2012 | 1/1-31/12/2011

NoINéC Napoxeg o epyaloPEVOUC 31.389,36 30.039,30
ApoiBec kar £€0da TPITwV 35.569,00 32.094,41
NOINEC NAPOXEC TPITWV 7.508,15 7.028,44
dOPOI KAl TEAN 256,04 535,88
Aoina diagpopa £€oda 13.095,88 22.456,10
AnooBeoeic 0,00 0,00
MpoBAEYeIg 0,00 8.139,60
ZUvolo 87.818,43 100.293,73
‘E€E0da A1aBsong

1/1-31/12/2012 | 1/1-31/12/2011
NoINEC Nnapoyeg oe epyalopEVoUC 7.847,78 7.509,84
ApoIBEG Kal £E00a TPITWV 108.797,03 145.775,92
MapoxEc TpiTwv 2.754,22 3.021,77
dopol kal TEAN 1.449,62 974,64
Ala@ripion 29.078,68 24.158,48
Aoina diagpopa £€o0da 3.220,07 4.410,47
AnNoOBECEIC EVOMUATWVY Nayiwy 774,99 0,00
Z0volo 153.922,39 185.851,12
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5.15 XpnuaTtooikovopikd ‘Ecoda / ‘EE0da

Ta xpnuaTtoolkovopikda €00da kal £€E0da Tng ETaipeiag availovTal wg €EN:

1/01-31/12/2012|1/01-31/12/2011

'Ec0da TOKWV: 6,02 1,88
'EE000 TOKWV:

- Factoring 0,00 0,00
- Aoina Tpane(ika 'E€oda 454,91 452,13
Z0volAo 454,91 452,13

5.16 ®o6pog EicodnHaTog

AkoAouBei avaAuon Tou pOpou glgodnuaTog TnG EtTaipeiac:

1/1-31/12/2012 1/1-31/12/2011
®Opog xprong 0,00 0,00
MpoBAewn dlapopwVv PopoloyIkoU AEYXOU 0,00 0,00
Ala@OopEC POopoAOyIKOU EAEYXOU Mpony. Xproswyv 0,00 0,00
AvaBal\opevog popog 3.238,97 895,79
ZUvolo 3.238,97 895,79
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5.17 Aeopeloelq

Aev UNAPXOUV ONUAVTIKEC EKKPEUEIC aYWYEC 1 DIEKDIKNOEIC TPITWV KATa Tne ETaipeiac.

5.18 EvOeXOMEVEG ANAITAOEIG — YNOXPEWOEIG

Aev undpyouv €nidikeg r uno diaitnoia dIaPopeC dIKACTIKWV N dIAITNTIKWY OpYAvVWV MOU va €XOUV
OoNUAavTIKA €NINTWOoN OTNV OIKOVOWIKA Kataotaon n Aermroupyia Tng Etaipeiac. H ETaipeia eival
aveAeyKTN PopoAoyIka yia Tn xpnon 2010 kai o1 Tuxov gpopol nou Ba npokUWouV dev avapeveTal va
£XOUV ouolwdn enidpaon aTig OIkoVouIkEG KaTaoTaaoelc.

Ma Ti¢ xpnoeig 2011 & 2012 n ETaipia €xel unaxBei oTo POopoAoyIKO EAeyX0 TwV OpkwTwV EAeykTV
AoyioTwv nou npoBAEnsTal anod TG dIaTa&elc Tou apbpou 82 napayp. 5 N. 2238/1994. MNa Tnv Xpnon
2011 o €AeyXoG £xel OAOKANPWOEI Kal £xel Xopnynbei To OXETIKO (POPOAOYIKO NIoTOMNoINTIKO. Ma Tnv
xpnon 2012 o éAeyxog BpiokeTal o€ €EENIEN KAl TO OXETIKO (POPOAOYIKO MIOTOMOINTIKO NPoPBAENETAl va
xopnynOei PETA TN dNHOCIEUON TWV OIKOVOUIKWY KATAOTACEWY Xprocwg 2012,

H Aioiknon Tng Taipeiag ekTipda ot dev avapéveTal va undpEel onuavTikn enNBapuven oTnv OIKOVOUIKN
NG O€on, KaTta TNV OPIOTIKOMOINGN TWV (POPOAOYIKWYV EAEYXWV Kal yid TO AOYo auTd Oev Exel

oxnuaTioel NpoBAEYEIC OTIC OIKOVOMIKECG TNG KATACTACEIC Yia TO B€ua auTo.
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5.19 TuvaAAayEg pe Zuvdedepéva Mépn

AkoAouBei avaAuon Twv GuVaANaywV JE OUVOEDENEVEC ETAIPEIEC :

AIETAIPIKEZ ANAITHZELZ / YNOXPEQZEIZ 31/12/2012

YNOXPEQZH
KADOHMEPINEZ INTEPNAZIONARA APTOMNAYTHZ
H KABHMEPINH EKAOZEIZ AE  XEPAANT TPIMMIOYN ETAIPEIA MAISON
31/12/2011 EXPLORER S.A. AE A.T.E. EPTON - KADHMEPINH AEE ENMENAYZEQN MNLM. EKAOTIKH AE Z¥YNOAA
™
H KAOHMEPINH AE 0,00
a A.TE EPTON 0,00
n
-‘I‘ K“B“MEPTEZ EKADZELZ 1.325.177,57 1.325.177,57
L INTEPNAZIONAA
5 XEPAANT TPIMIIOYN - 5.205,47 5.205,47
H KAOHMEPINH AEE
APTONAYTHZ ETAIPEIA 0.00
ENMEMNAYZEQN LM, -
EXPLORER S.4. 0,00
MAISOM EKADTIKH AE 0,00
ZYNDAA 0,00 520547 0,00 0,00 1.325.177,57 0,00 0,00 1.330.383,04
AIETAIPIKEZ ANAITHZEIZ / YNDXPEQZELZ 31/12/2011
YNOXPEQEH
KADHMEPINEE | INTEPNAZIONAA APFONAYTHE
H KADHMEPINH EKADZEIZ AE | XEPAANT TPIMNIOYN ETAIPEIA MAISON
31/12/2010 EXPLORER S.A. AE A.T.E. EPTON - KADHMEPINH AEE ENMENAYZEQN MNLM. EKAOTIKH AE Z¥YNOAA
o
H KAOHMEPINH AE 16.865,30 16.865,30
A A.T.E. EPTON 0,00
n
A KADHMEPINEZ EKAOZEL2 1.442.532,18 1.442.532,18
T
" INTEPNAZIONAR
s XEPAANT TPIMIIOYN - 47.938,67 47.938,.67
H KAOHMEPINH AEE
APTONAYTHE ETAIPEIA 0.00
ENMEMNAYZEQN LM, -
EXPLORER 5.A. 0,00
MAISOM EKADTIKH AE 0,00
SYNDAR 0,00 0,00 0,00 47.938,67 1.459.397,48 0,00 0,00 1.507.336,15
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AIETAIPIKEZ MQAHZELE / ATOPEZ 1/1 - 31/12/2012
.
ATFOPAZTHZ
KADOHMEPINEZ
FKADZEIE AE INTEPNAZIONARA APTONAYTHZ
H KADHMEPINH XEPAANT TPIMIIOYN ETAIPEIA MAISON
31/12/2011 EXPLORER. 5.A. AE A.T.E.EPTON - KADHMEPINH AEE EMNENAYZEQN LM, EKAODTIKH AE ZYNDAA
H KADOHMEPINH AE 8.040,60 8.040,60
g A.T.E.EPTON 0,00
A
H KABHMEPITEZ EKADZELZ 308.160,92 308.160,92
T
H INTEPNAZIONAA
Z | XEPAANT TPIMIMIOYN - 5.280,00 2.013,70 7.893,70
KADHMEPINH AEE
APTONAYTHZ ETAIPELA 0.00
ENMENAYZEQN LM, ’
EXPLORER 5.A. 0,00
MAISON EKAOTIKH AE 0,00
EYNDAA 5.880,00 0,00 0,00 2.0132,70 316.201,52 0,00 0,00 324.005,22
AIETAIPIKEZ MQAHZELZ / ATOPEZ 1/1 - 31/12/2011
ATOPAEZTHZ
KADOHMEPINEZ
EKADZEIZ AE INTEPNAZIONAA APTONAYTHE
H KAOHMEPINH XEPAANT TPIMMIOYN ETAIPEIA MAISON
31/12/2010 EXPLORER. 5.A. AE A.T.E.EPTON - KADHMEPINH AEE EMENAYZEQN LM, EKAOTIKH AE ZYNOAA
H KADHMEPINH AE 178.153,09 178.153,09
g A.T.E. EPTON 0,00
A | KADHMEPINEZ EKAOZEIZ
H AE 0,00
T
H INTEPNAZIONAR
z | XEPAANT TPIMIMIOYN - 3.905,24 74.015,64 77.920,88
KADHMEPINH AEE
APTONAYTHZ ETAIPELA 0.00
ENMENAYZEQN LM, *
EXPLORER 5.A. 0,00
MAISON EKAOTIKH AE 0,00
EYNDAA 0,00 3.905,24 0,00 74.015,64 178.153,09 0,00 0,00 256.073,97

5.20 KooTog Miog8odoaiag

To oUvoAo Tou kOoToug piIoBodoaoiac TnG ETaipeiac avalUeTal wg akoAoUBwG:

1/1-31/12/2012 1/1-31/12/2011
MioBoi & Huepopiobia 175.892,43 188.813,29
EpyodOTIKEC €10(OPEC 32.984,28 35.535,61
MpoBAewn anolnpinonc npoownikou 18.743,54 1.556,65
Aoina €£0da npoownikou 0,00 0,00
Zuvolo MioBodooiag 227.620,25 225.905,55

ETrioleg OIkovopikéG KaTaoTaaoelg yia Tn xprion
ano 1n Iavouapiou £wc 31n AekeuBpiou 2012

SeNida 47 ano 48



INTEPNAZIONAA XEPAANT TPIMIMIOYN — KAOHMEPINH A.E.E. ATIAKINHZH KAI
EKMETAAAEYZH ENTYTNQN

5.21 l'eyovoTa pera Tnv Hpepopnvia Tng OikovoHiknG O£ong

MEpav TwV avaPepBEVTWV YEYOVOTWY, OEV UNAPXOUV WETAYEVESTEPA TWV OIKOVOUIKWV KATAOTACEWV
YEYOVOTd, Ta onoia va agopouv Tnv ETaipeia, ota onoia eniBaleral avagopd and Ta Algbvr
MpdTUna XpnuaToolkovouikng Avagopdg,.

O MPOEAPOZ TOY A.Z. TO MEAOZ TOY A.Z. O A/NTHZ OIKONOMIKQN O NPOIZTAMENOZ AOITXTHPIOY
YMNHPEZIQN
OEMIZTOKAHZ AP. AAADOOYZOZ AXIN\EAZ AN. TZAATAZ XPHXTOZX N. ArPAQIQTHZ KQNZTANTINOX A. XAPMIMHX
A.AT. : AZ 638697 AP.AIAB. : AEO 774248 A.AT.: 2 579455 A.AT.: AK 677654

Ap. AS. A TaEnc 18062
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