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EKMETAAAEYZH ENTYNQN
Etnoieg OikovopikéG KataoTaoeig Xpiong 2011
MNa T xpron ano 1" Iavouapiou €w¢ 31" AekeuBpiou 2011

BeBaiwveral kal dnAwveTal 0TI ol cuvnuuéveg ETnoleg OikovouikéG KaTaoTdaoelg TG eTaipeiag yia tnv
xprion ano 1n Iavouapiou 2011 €wg Tnv 31n AskepBpiou 2011 eival ekeiveg nou ykpidnkav and To
AloiknTIKO  ZupBoUANio  TNG «INTEPNAZIONAA XEPAANT TPIMMIOYN - KAG©HMEPINH A.E.E.
AIAKINHZH KAI EKMETAAAEYZH ENTYNQN>», Tnv 28" MapTiou 2012 kai £xouv dnuoaionoindei pe

TNV avapTnor Touc aTo diadikTuo, oTn dieubuvon www.kathimerini.gr.

Ol OIKOVOUIKEC KATAOTACEIGC KaTapTiodnkav oUPpwva pe Ta I1oxUovra Aigbvrp MpoTuna
XpNHATooIKOVOUIKNG Avagpopdc, aneikovi(ouv katd Tpono aAndr] Ta OTOIXEIQ TOU EVEPYNTIKOU Kal TOU
naénTikoU, TNv kabapry B€on Kal Ta anoTeAéouaTa Xprosws Tne ETaipeiac.

H Etrjoia 'EkBgon Tou AloiknTIkoU SUMBOUAIoU aneikovilel kaTta Tpono aAndn Tnv €EENIEN, TIC eNIOOOEIC
Kal Tn 6€on TNG etaipsiac oupnepIAAUBavopévng TNG NEPIYPAPNC TwV KUPIOTEPWV KIVOUVWV Kal
aBeBaloTATWV Nou avTIJETWNICE.

Enionuaiverar 0TI Ta dnuocIEUBEVTA GTOV TUMO CUVONTIKA OIKOVOMIKA OTOIXEid oToxeUouv OTO va
Napacyxouv OTOV avayvwoTn OpIOUEVA YeEVIKA OIKOVOUIKA OTolxeia aA\a Oev napéxouv Tnv
OAOKANPWUEVN EIKOVA TNC OIKOVOMIKNG BEONG, TWV XPNHATOOIKOVOUIK®WY EMOOCEWV KAl TWV TAMEIAKWV

powv TnG ETaipeiac, oUppwva pe Ta Aigbvry MpoTuna XpnuaTooikovouIknG Avagpopdc,.

N. ®aAnpo, 28 MapTiou 2012
OeH10TOKANG AAapoulog

Mpoedpog Tou AloiknTikoU ZuppBouliou TnG ETalpeiag
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‘EkBgon Tou AloiknTikoU ZuppBouliou TnG ETaipeiag

«INTEPNAZIONAA XEPAANT TPIMMNIOYN - KAOGHMEPINH ANQNYMOZ EMINMOPIKH
ETAIPEIA»
NA TH XPHZH 1.1.2011 - 31.12.2011
A&I0TIHOI KUPIOI KAl KUPIEG ETOXOI,
YnoBaAhoupe ouvnupeva Tig ETnoleg Oikovopikeg KataoTaoelg yia Tnv 13" ETaipikn Xpron nou €Ange
v 31.12.2011, o1 onoieg ouvTaxdnkav pe Baon Ta A.M.X.A., Kal TIC NAPATNPNOEIG KAC ENAVW OF
AuTEG.
H Etaipeia kata tn Xprion 1" Iavouapiou €éwg 31" AekepBpiou 2011 eu@PAVICE PEIWCN OTOV KUKAO
€PYaciv TNG o onoiog aviABe oe € 882.409,40 evavtl € 1.118.136,66 1o £10¢ 2010. Ta kEPON
XpNoewe npo popwv avihBav o € 95.390,10 vavtl {nuiwv € 300.631,45 Tng xpriong 2010 eve Ta
anoTeEAEOUATA META TOUG POpouc aviABav ot KEPON € 96.285,89 évavtl (nuiwv € 324.451,55 TnG
xpriong 2010.

O1 apIBOBEIKTEG e TOUG OMnoioug epgavileTal n olkovouikn B€on Tng ETaipeiag ivar ol €Enc:

1. Kukho@opouv evepynTikd = 1.243.376,73 = 98,81%
>UvoAO evepynTiKoU 1.258.393,31
2. Td1a kepaAaia = -1.104.154,00 = - 46,74%

>UVOAO UMNOXPEWTEWV 2.362.547,31

3. KuKAOQOpOUV EVEPYNTIKO = 1.243.376,73 = 53,48%

BpaxunpoBeoEG UNOXPEWTEIG 2.324.837,62

Agikrec AnodorikoTnTac

1._MIKTG anoTeAéopaTa = 326.481,04 = 37,00%
NwARoEIC 882.409,40

ZNUEIOVOURE OTI and TNV nuepounvia ANENG TNG Xpnong £wg onuepa Oev UNNPEE kaveva OnUavTiko
YEYOVOG Nou va PETABAANEI ouoiaoTika Tnv €ikova Tng ETaipeiac.

O1 €TNOIEC OIKOVOUIKEC KaTaoTdaoelc TnG 13" ETaipikig Xpriong ouvtaxdnkav pe PBaon T1a Aigbvn
NoyioTika MpdTuna (nuepounvia peraBaonc anoteAei n 1n Iavouapiou 2004) Kal TIC OXETIKEC OIATAEEIC
TOU VOMOU Kal eggavifouv e andAuTn ca@hiveia TNV NPayparikn €ikova TnG NEPIOUCIakng diadpwanc,

TNG XPNHATOOIKOVOUIKNAG BE0NC KAl TV anoTeEAEOPATWV Xprong Tng ETaipeiac.

Etrioiec OikovopIkéG KaTaoTaaoelg yia Tn Xprion
ano 1n Iavouapiou £wg 31n AekepBpiou 2011 SeNida 4 and 48
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EKMETAAAEYZH ENTYNQN

Ma Tnv oUvTagn Twv NPoavaPEPONEVWY OIKOVOUIKWY KaTaoTdoewv TnG INTEPNAZIONAA XEPAANT
TPIMMNIOYN — KAOGHMEPINH A.E.E Tnc 31 AekeyBpiou 2011 nou kaAlunTouv Tnv Xpnon 2011, &xel
YIVEl Xprion TNG apxng Tou I0TopIkoU KOOTOUG ONWG auTh TPOMOMOIEITal JE TNV avanpooapuoyn
OUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU KAl NadnTIKOU O€ TPEXOUTEG A&Iiec, TNV apxn TNG CUVEXIONG TNG
dpaoTnpIoTNTAC (going concern) kai €ival cUPPWVEC Pe Ta Aiebvry MpdTuna XpnUaTOOIKOVOUIKNG
Avapopac (A.M.X.A.) 6nwc auta éxouv €kdoBei and Tnv Enirponr AieBvav AoyioTik®v MpoTunwv
(I.A.S.B.), KaBWC Kal TWV EPUNVEIDV TOUC, OMNWC AUTEC £Xouv €kdoBsi and Tnv Emirponn Epunveiag
Mpotunwv (I.F.R.I.C.) Tng I.A.S.B.

1. H ETaipeia

H ETtaipeia dpacTtnpionoicital otnv €kdoon, npowenon, OIakivnon Kal €UMnopIKn €KPETAAAEUON
EPNUEPIdWV, NePIOdIKWY, PUANAdIWV Kal YeVIKOTEPA SIaPOpwV evTUNWY, OTOV OXEOIAOHO, CUVTHPNON
Kal Aeiroupyia SIKTUAK®@V TONWV, KaBwg kal aTnv Napoxr Unneeciov dnpoacioypa@Iikng UANG.

2. AnaoyoAoUpuevo MNpoowniko

O ap1Budc Tou anacXoAoUPEVOU NPoownikou TG eTaipeiac Tnv 31 AekeuBpiou 2011 fTav 6 dtoua.

3. 1d1a KepaAaia

To WETOXIKO TNG KEPAAaIo avépxetal o € 87.900,00 kar diaipeital o 30.000 peToxES Twv € 2,93
€kaoTn. To oUvolo Twv Idiwv KepaAaiwv €xel KATAOTEI APvVNTIKO KAl CUVTPEXOUV Ol NPoUnoBEoeIg
EQapuoyng Twv apbpwv 47 & 48 Tou 2190/1920. H Aloiknon Tng €Taipiag €xel eknovioel KaTaAAnAo
npdypauua yia Tnv apon epapuoync Twv diaTa&ewv Tou apbpou auTtoU Kal TNV anpoOOoKOMTN CUVEXION
Twv dpacTNPIOTATWV TNG £TAIPIAC. € KABe nepinTwon, OTav evroniletal NPOPANHA KEPAAAIAKNC

enapkeiac, n dloiknon 6a AapPavel Ayeca PETPA yia TNV AVTIMETWMION TOUC.

4. NpoBAenopevn Mopeia Tnc ETaipeiac

H dioiknon Tng ETaipeiag ekTipd nwc 1o 2012 Ba cival pia dUOKOAN OIKOVOUIKA XPovid AOYyw TOu
avTiKTUMOU MOU £XEl N UPIOTAPEVN OIKOVOMIKN Kpion oTn Xwpa PAc Kal KUPIC O€ TOMEIG NMou €XOuV
aueon oxeon e Ta €0oda Tng ETaipeiac onwg €ivar n.x. o Toupioyoc. Ta nAaiolad autd, n €Taipeia
£xel avadiopyavwaoel Tov NpoUnoAoyIopo TNG, €XOVTAC EMIKEVTPWOEI NPWTOV OTNV EKUETAAAEUON TNG
KukAo@opiag Tou BaaikoU Tng evtunou, TnG epnuepidac International Herald Tribune nepiopiovTacg
TIC OeNideC TNG ayyAopwvng Kabnuepiviig kal deUTepov €EopBoloyilovTac TIC AEITOUPYIKEC TNG
danavec.

2TOXOG TWV AVWTEPW KIVACEWV €ival CUMNPVA Kal JE TIG EKTIMACEIC TNG dI0IKNONG, VA GUVEXIOTEI

N kePdOPOpIa TNG eTaIPEiac yia deUTEPN CUVEXN Xpovid.

Etrioiec OikovopIkéG KaTaoTaaoelg yia Tn Xprion
ano 1n Iavouapiou £wg 31n AekepBpiou 2011 SeNida 5 and 48
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‘EkOgon EA£yxou AveEapTnTou OpkwTOoU EAEYKTR AoyioTh
Mpog Toug MeTdxouc TnG Etaipeiac INTEPNASIONAA XEPAANT TPIMMIOYN — KAOHMEPINH A.E.E.
‘EkOeon eni TV OIKOVOHIK®OV KaTaoTaoewv

EAéyEape TIG ouvnuMEVEG OIKOVOUIKEG kaTaoTacel Tng Etaipeiag INTEPNAZIONAA XEPAANT
TPIMMNIOYN — KAGHMEPINH A.E.E., nou anotehoUvTtal and Tnv kAataoTaon OIKOVOMIKAG B€onc TG
31n¢ AekepBpiou 2011, TNV KATAOTAON GUVOAIKOU €100dNMATOC, METABOAWV I1BiV KEPAAQinV Kal
TAPEIOKWY POWV TNG XPNOEWG Mou €An&e TNV nuepounvia autn, kabwg kal NeEPIAnWn GNHAvTIKWV
AOYIOTIKWV apXwV Kal HEBOdwV Kal AOINEG ENEENYNMATIKEG NANPOPOPIEC.

Euluvn TnG Aloiknong yia Tig OikovopikéG KaTtaoTaoeig

H dloiknon €xel Tnv €uBUvVN yia TNV KATAPTION KAl €UAOYN MAPOUCIAcn AUTWV TWV OIKOVOUIKWV
KATAaoTAcEwV oUPPWva e Ta Aiebvn MpoTuna XpnuaToolkovouikng Avagopds, OnwG auta €Xouv
ul0BeTnBei and Tnv Eupwnaikr ‘Evwon, onwg Kal yia eKEIVEG TIC E0WTEPIKES DIKAIDEC, nou n BI0ikNoN
kaBopilel w¢ anapaitnTeg, woTe va kabiotatal duvatr n KATApTIOn OIKOVOUIKWY KATAOTACEWY
anaMaypévwv and ouaindn avakpifeia, nou oQeileTal €ite o€ andTn ite o Aaboc.

EuOuvn Tou EAeykTH

H dIki pag eublvn €ival va eKPPACOUME YVWHN €M QUTWV TWV OIKOVOUIKWV KATAOTACEWV WE BAon
TOV €AeyXO pac. Alevepynoape Tov EAeyX0 Hag oUpgwva pe Ta Aiebvr MpoTuna EAEyxou. Ta npoTuna
autd anairoUv va OCUPHOPPWVOUACTE HE Kavovee OgovToloyiag, kabwe kai va oxedialoupe Kal
OIEVEPYOUHE TOV EAEYXO ME OKOMO TNV anokTnon €UAoyng O0IacPANIONG yia TO €AV Ol OIKOVOUIKEG
KaTaoTAaoeIc eival analaypéveg and ouaimdn avakpipeia.

O éAeyxoc nepidauBavel Tn dievepyela dladikaclwv yia TNV anoKTNon EAEYKTIKWV TEKUNPIWV, OXETIKA
ME TG MOOA Kal TIC YVWOTOMOINOEIG OTIC OIKOVOUIKEG KATaoTaoelC. O1 eniAeyopevec dladikaoieg
BaagiCovral oTnv Kpion TOu E€AEyKTH MEPINAPBAVOUEVNG TNG EKTIUNONG TWV KIVOUVWV OUCIWO0UG
avakpiBelac Twv OIKOVOMIKWV KATAoTACEWY, Mou OQEIAeTal €iTe 0 anatn €ite o€ AdBog. Kata Tn
OIEVEPYEIQ AUTWV TWV EKTIMNOEWV KIVOUVOU, O €AeYKTNG €EETAlEl TIC €0WTEPIKEG OIKAIDEC mnou
oxeTi{ovTal PE TNV KATAPTION Kal UAOYN Napouaciacn TwV OIKOVOMIK®WV KATAOTACEWY TNG ETAIPEIAG,
HE OKOMO TO OXEDIAOMO EAEYKTIKWV O1adIkaciwv KATAANAWY yia TIG NEPIOTACEIG, AAAG Ol HE OKOMO
TNV €KQPACN YVWHUNG €Ni TNG AnOTEAEOMATIKOTNTAC TWV E0WTEPIKWV OIKAIdDWV TNnG eTaipeiag. O
é\eyxoc nepiAapBavel eniong Tnv agloAdynaon TG kataAAnAGTNTAG Twv AOYIOTIKWV apXwv kai JEBOdwv
MouU Xpnaolgonoinénkav kal Tou €UAOYOU TwV EKTIMACEWV Mou &yivav and Tn dloiknon, kabwg kal
a&loAdynaon TNG OUVOAIKAG Napouaiaong TwWV OIKOVOUIK®WY KATAOTACEWV.

MoTeloupE OTI Ta ENEYKTIKA TEKHUNPIA MOU EXOUME OUYKEVTPWOEI €ival ENAPKN Kal KATAAANAQ yia Tn
Bepelinon TNG EAEYKTIKNAG WA YVWHNG.

F'voun

KaTd Tn yvoun pac, ol CUVNHUEVEC OIKOVOUIKEC KATAOTACEIC napouaialouv eUAoya, and Kabs ouaiwon
anoyn, Tnv olkovopikn 6¢on Tng Etaipeiag INTEPNAZIONAA XEPAANT TPIMMIOYN — KA©HMEPINH
A.E.E. xata Tnv 31" AekepPBpiou 2011 kal TN XPNUATOOIKOVOUIKA TNG €nidoon Kal TIC TAPEIAKEG TNG
POEC yIa TN Xpnon nou €An€e Tnv nuepounvia autr oUPQwva We Ta Aigbvry MpdTuna
XpnHaTooikovopIkng Ava@opac, onwg auTtd £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

Avagopa eni AAAwv Nopikov kal KavovioTIKOv OspaTtwv
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EnaAnBeloape Tn cud@wvia kai TNV avTioToixnon Tou neplexopévou Tng ‘ExkBeong Alaxeipiong Tou
AI0IKNTIKOU ZUPBOUAIOU HE TIC GUVNUMEVEC OIKOVOMIKEG KATAOTACEIG, 0TA NAQiola Twv opIlOPEVWV anod
Ta apBpa 43a kai 37 Tou K.N. 2190/1920.

Abrva, 30 Maptiou 2012
H OpkwTr EAéykTpIa AoyioTpia

ABavaoia M'epaciyonouAou
AM, 2.0.E.A. 32071

KaraoTaon Oikovopikng O¢ong Tng ETaipeiag
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ENEPIHTIKO Znueimon| 31/12/2011( 31/12/2010

Mn KukAogopiaka ZToixeia EvepynTikoU

EvowpaTteg AKIVNTOMOINOEIG 5.1 4.185,28 6.141,65

AUAG nepIOUCIAKA OTOIXEIa 5.2 0,01 0,01

AvaBal\OpeveC (POPOAOYIKEG ANAITAOEIG 5.3 10.831,29 9.935,50
15.016,58 16.077,16

KukAopopiaka Mepioucika ZToixeia

MeAaTeg kal AoinéG Epnopikég Anaitroeig 5.4 1.004.429,20 929.347,98

AoIngc Anaitnaoeig 5.5 207.605,37 205.870,14

Tapeiaka diabgoiya kal Icoduvaypa 5.6 31.342,16 41.784,54

1.243.376,73

1.177.002,66

ZUvoAo EvepynTikou

1.258.393,31

1.193.079,82

MAOHTIKO

'I81a KepaAaia & YNoXpe®OEIG

'I81a KepaAaia

MeToxIKO KEPAAaIo 5.7 87.900,00 87.900,00
Aoind anoBepaTika 5.7 141,09 141,09
AnoTteAéoparta Eic Néov -1.192.195,09| -1.288.480,98
I%1a Kz-:(pu)\fua anodId0EVA OTOUG HETOXOUG -1.104.154,00| -1.200.439,89
NG MNTpIkKNgG

ZUvolo Idinv Kepalaiov -1.104.154,00( -1.200.439,89
MakponpoOeoPEG YNOXPEWOEIG

Yngxpswcalq na!)oxwv nNpoowrnikoU Aoyw €£600u 58 37.709,69 36.153,04
and Tnv unnpeaia

ZUvoAo MakponpoBECH®V YNOXPEDCEWV 37.709,69 36.153,04
BpaxunpOoBeoHEG YNOXPEWTEIG

MpoNBEUTEG Kal AOIMEG UNOXPEWTEIC 5.9 2.300.527,33 2.307.231,68
TpExouaeg PopoAOYIKEG YMNOXPEWTEIG 5.10 16.309,13 31.188,44
NoINEG BpaxunpoBeopeg YNOXPEWODEIG 5.11 8.001,16 18.946,55

ZUvoAo BpaxunpoBioHmwV YNOXPENCEWV

2.324.837,62

2.357.366,67

ZUVOAO YNOXPEDCEWMV

2.362.547,31

2.393.519,71

ZUvolo ISiov KepaAdinv kal YNIOXPEDOEMV

1.258.393,31

1.193.079,82
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KaraoTtaon ZuvoAikoU Eicodnparog

Inpeimon | 1.1-31.12.2011| 1.1 - 31.12.2010
NwAnozig 882.409,40 1.118.136,66
KoaTog MwAnBévTwy 5.12 -555.928,36 -1.124.269,50
MikT0 K€pdog 326.481,04 -6.132,84
Noind €00da ekPeTANEUONG 5.13 55.565,56 56.066,93
'E€0da 81G0g0ng 5.14 -185.851,12 -235.943,47
"EE05a S10ikNONG 5.14 -100.293,73 -113.560,28
Noina €80da ekpeTAAEUONG 5.13 -61,40 -362,03
AnOTEAEOI.I(EITCI Mpo ®Popwv XpnHaTodoTIK®MV Kal ENEVOUTIKAOV 95.840,35 -299.931,69
AnoTeAeopaTwv
XpnuaTooikovopikd 'Ecoda 5.15 1,88 4,31
XpnuaTooikovopika 'EEoda 5.15 -452,13 -704,07
Képdn npo popwv 95.390,10 -300.631,45
®Opog £100dMUaATOG 5.16 895,79 -23.820,10
Képdn/Inpieg pera ano popoug (A) 96.285,89 -324.451,55
Képdn/Znpieg avayvwpiopéva anguBeiag ota 'Id1a KepaAaia
Aoind ouvoAika €00da petd and gpopouc (B) 0,00 0,00
SUYKEVTPWTIKA CUVOAIKA £€008a PETA ano gopoug (A) + (B) 96.285,89 -324.451,55
Ano-rs)\sopt'rru Mpo ®opwv 'Xpnpuroao'rmmv Kal ENEVOUTIKOV 97.796,72 -297.612,14
AnoTeAeoUATWV Kal ANOCBECEWV
KataoTtaon MeraBoAng Idinv Kepaidaiov
MeTOXIKO KEPAAalo . Aoind AHOTE)‘EGWTO.E'C Z0volo
CIHOOEI.ICITIKCI VEOV!
Z’I_'I';’('X""a kaTd TNV 1n Iavouapiou 2010, oUNPWVa HE Ta 87.900,00 141,09 -964.029,43 -875.988,34
MeTaBoAn Idiwv Kegpahaiwv yia Tn xprion 01.01- 31.12.2010 0,00 0,00 0,00 0,00
KaBapa AnoteAéopata Xpriong 01.01-31.12.2010 0,00 0,00 -324.451,55 -324.451,55
TakTIkO ANoBepaTIKO 0,00 0,00 0,00 0,00
ZuvoAiko Avayvwpi{opevo Képdog/Inuia Xpnong 0,00 0,00 -324.451,55 -324.451,55
:g‘;gmm Twv ISiov Kepahdiwy katd v 31n Askepppiou 87.900,00 141,00 -1.288.480,98|  -1.200.439,89
Z’A‘;’:""“ kaTd T 1n Iavouapiou 2011 ovppuva pe Ta 87.900,00 141,09 -1.288.480,98|  -1.200.439,89
MeTaBolr I8iwv KepaAaiwv yia Tn xprjon 01.01- 31.12.2011 0,00 0,00 0,00 0,00
KaBapa AnoteAéopata Xpriong 01.01-31.12.2011 0,00 0,00 96.285,89 96.285,89
TakTiKO AnoBepaTIkO 0,00 0,00 0,00 0,00
ZuvoAiko Avayvwpi{opevo Képdog/{nma Xprnong 0,00 0,00 96.285,89 96.285,89
zgﬂomo TV Idiwv Kepalaiwv kara Tnv 31n AskepBpiou 87.900,00 141,00 -1.192.195,00 -1.104.154,00
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Karaoraon Tapsiak®v Powv

Eupeon pebodog 31/12/2011 31/12/2010
Tapelakég Poég ano AsITOupyikEG ApaoTnPIOTNTEG Mooa os eup® Mooa o€ eup®
KEpdn xpriong npod popwv 95.390,10 (300.631,45)
MA€ov / Peiov NPOCApHOYEG yIa :

AnooBeaoeig xpnong 1.1.2011 - 31.12.2011 1.956,37 2.319,55
MpoBAEWeIg 9.696,25 30.410,96
MoTwTIKOi TOKO! (1,88) (4,31)
XPpEWOTIKOI TOKOI Kal ouvagr| ££0da 452,13 704,07
MA£ov/peiov npocappoyEG yia HETAaBOAEG Aoyapiacp®v KepaAiaiou Kiviong

1 Nou oXeTi{ovTal PE TIG AEITOUPYIKEG SPaCTNPIOTNTEG

Meiwon/(al&non) Twv anarmoswy (84.956,05) (87.613,71)
(Meiwon)/AUEnon BpaxunpoBeouwy UNoXpe®oewv (MANV Tpanelwv) (17.649,74) 369.658,75
(Meiwon)/AUENON  YNOXPEWOEWV anod popoug (3.249,03) 3.553,38
XpewaTIKoi TOKOI Kal cuvagr £€0da katapAnuéva (452,13) (704,07)
®Opog £1003MAKATOG/AlaPOopES POPOAOYIKOU EAEYXOU/AOINM N EVOWUATWHEVOI OTO

AeIT.kOOTOG POPOI (11.630,28) (6.784,33)
ZUvolo €10po®V/(EKPOMV) anod AEITOUPYIKEG SpacTnpIOTNTEG (a) (10.444,26) 10.908,84
Tapsiakég Pogg ano Enev3uTIKEG ApaoTnpIOTNTEG

Ayopa EvompaTwv Kal GUAWV Nayiwv NEPIOUCIaKGV GTOIXEIWY 0,00 0,00
TOKoI €10MPaYBEVTEG 1,88 4,31
ZUvoAo €10ponV/ (EKPOWV) ano enevBUTIKEG SpaoTnpioTnTEG (B) 1,88 4,31
Tapeiakég Pogg ano XpnuaTtodoTikég ApaoTnpioTnTeg(y) 0,00 0,00
Ka@apn at&non / (Heiwon) oTa Tapeiaka diadoipya kai Icoduvapa Xpnong

(a) + (B) +(v) (10.442,38) 10.913,15
Tapelaka diabéoipa kai I00d0vapa évapgng xpaong 41.784,54 30.871,39
Tapelaka diabéoipa kai I00duvapa ARENG Xpnong 31.342,16 41.784,54
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1. Fevikég NMAnpopopieg

1.1 ETaipeia

H Etaipeia «INTEPNAZIONAA XEPAANT TPIMMNIOYN - KAGHMEPINH A.E.E. AIAKINHZH &
EKMETAAAEYZH ENTYMNQN», pe Oiakpimikd TiTAo «INTEPNAZIONAA XEPAANT TPIMMNIOYN -
KAOHMEPINH», 15pUbnke To 1998 (®.E.K. un’ apiBy. 1280/09.03.1998 T.A.E. & E.M.E.) kai &ivai
EYYEYPAMMEVN 0TO MNTpwo AvwvUpwv ETaipeinv pe apibpo 40106/02/B/98/167. 'Edpa Tng ETaipeiag

gival o Anpoc Meipaid (EGvapxou Makapiou & Anuntpiou ®aAnpéwc 2, Néo dAAnpo, TnA.

210.48.08.000) kali oUMQPWVA HE TO KATAOTATIKO TNG, (ONWG auTO TPOMOMOINONKE WETA TNV EKTAKTN

Fevikn Zuvéleuon Tng ETaipeiac oTic 30 IouAiou 2010) , n dIAPKEIA TNG EXEI OPIOOEI MEVTNKOVTAETAC

(50€1NcC).
>konoi TnG ETaipeiag oup@wva pe To apbpo 3 Tou kataoTaTikoU Tng ivai:

1. H €kdoon epnuepidwv (nuepnoiwv kal epdopadiaiwv), nepiodikwv, QuUANadiwv, BIBAiwv kal ev

YEVEI eVTUNWV YEVIKOU Kal €I0IKOU NEPIEXOMEVOU MOU EVOWMATWVOVTAI O XAPTi | 0 Wwn@Iako

dioko N o€ ahho avTioToixo UAIKO (opea, Ta onoia diavepovTal ancubeiag r dia Tou d1adikTUou

KaBwg Kal n EPNOpIKr EKUETAAAEUCN QUTQV.

2. H npakTopeuaon, diavoun Kal KUKAoQopia Twv epnUePIdwV, NepIodIkwY, PUAAAdIWV Kal YEVIKOTEPA

TOU E£VTUNOU UAIKOU, ONWG MepIypagovTal avwTeépw oTnv napaypago (1) eite aneubeiag, eite

MECW opyavwaong SIKTUWV dIaVOUNG HETANWANTWV KAl CUVEPYATWV, EITE €€ ANOOTACEWC,

3. O oxediaouoc, n dnuioupyia, n diatipnaon, N A&IToupyia, n ouvTAPENON Kai N avavewon JIKTUAKWV

TONWV MPOKEIYEVOU VA MAPEXOVTAl UMNNPECIEC €IONOEWV Kal EVNUEPWONG dla Tou dladikTUou Kal

YEVIKOTEPA 1N €ykaTaoTaon, Olaxeipion Kal eKWeTAAAEUOn OIKTUAKAG Kal TNAEMIKOIVWVIAKAG

unodounG yIa TNV Napoxn kai dlavopr UNNPECSI®V Kal NpoiovTwy.

Ma Tnv eniteuén Twv okonwv TnG ETaipeia pnopsi:

Na ouvepyaleTal Je puOIKA 1 VOPIKG Npdowna e onolodrnnoTe TPoro.

Na 13pUgl UNoKATACTAKATA ONoudnMoTE.

Na avTinpoownevel onoiadnnoTe enixeipnon nuedanr r aAhodanry Pe OHOoIO 1| NAPENPEPN
okono.

Na OUMUETEXEI OE EMNIXEIPAOEIG ONOIACOONNOTE VOUIKNG HOPPNG E OHOIO 1) NAPEPPEPT TKOMO.
Na npoBaivel o kABs Npd&n nou KpiveTal anapaitnTn APECA ) EUUEDA YIa TNV eKNARPWON

TOU okonou TnG.
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H Etaipeia diakivei kai expeTaleletal Tnv epnuepida «INTERNATIONAL HERALD TRIBUNE —
KATHIMERINI ENGLISH EDITION» n onoia KukAo@pOpnoe yia npwTn ¢opd oTic 9 MapTiou 1998 Kal
gival ano TIC AiyeC kaBnuepIVEC EevOYAWOOEG ePnUEPIDEC MOU KUkAopopoUv atnv EAAada.
>7ic 31 OkTwPpiou 2010 diekdnn n KukAopopia TnG EevoyAwaonc epnuepidac Athens Plus ( Weekly
newspaper published by the International Herald Tribune & Kathimerini S.A. ),n onoia €ixe &ekivroel
TNV KukAogopia TnG Yéoa otn xprion Tou 2008.
Ta £00da TnG ETaipeiac npogpyovral KupiwG and TNV NWANON TwWV £PNUEPIdWV Kal ano TIC
JlaPNMIOTIKEC KATAXWPIOEIC MOU YivovTal € AUTEC.
Ol OUVNUUEVEC ETNOIEC OIKOVOUIKEC KATAOTACEIC yia Tn nepiodo nou €\née Tnv 31" AekepBpiou 2011
(oupnepIAaUBAVOVTAG TA OUYKPITIKA OTOIXEia yia T xpnon nou éAne tnv 31n Askepppiou 2010)
gykpibnkav anod To AloiKNTIKO ZUpBoUAIo Tng 28" Maptiou 2012. Avagéperal OTI oI NApoUCEG
OIKOVOMIKEG KATAOTACEIC TeEAOUV UMO TNV OPICTIKN €yKpion TNG TAKTIKAG FevIKNG ZUVEAEUONG TWV
METOXWV.

H MeToxikn ouvBeon Tng ETaipeiag oTig 31.12.2011 €xel w¢ €&Nc:

ETaipeia Ap10poc MeToxwv | MoocooTo
H KAOHMEPINH A.E. 15.000 50%
INTERNATIONAL HERALD TRIBUNE S.A
15.000 50%
30.000

1.2 Aloiknon Tng ETaipeiag

H INTEPNAZIONAA XEPAANT TPIMMNIOYN- KAOHMEPINH A.E.E. dioikeital anod 6UeAEC AIOIKNTIKO
>upBoUAIo, n BnTeia Tou onoiou Arjyel oTi¢ 30.6.2014. Ta pEAN Tou givat:
e OguioTOKANC AAagouloc, Tou ApioTeidn, Mpoedpoc, katoikog EBvapxou Makapiou & Anp.
dainpéwg 2, N. dainpo
e Stephen Dunbar Johnson , Tou Peter-Dunbar , AvTinpoedpog kai AlcubUvwv ZUPBOUAOC,
kaToikog Mapiaio FaAAiag, 0dog 6 bis rue des Graviers
e Mdapba Zwn-AepTIAn, TOU Ocopavoug, Mehog, katolkog Podou 35, Knglaia.
e NikoAaoc-Iwavvng KwvoTavtapac-Kunpiavog, Tou Mewpyiou, MéNog, kaToikog AvaoTdoewe 78
Manayou.
e EAévn KwvoTavTtonoUAou Tou HAia, Méhog, kaToikog MapiaioU MFaAAiag, 0do¢ 79 rue Daquere

e AxIMéEag TodAtag , Méhog, kaToikog Mapioiou FaAliag, 000G NTavieA A€oep.
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2. AkOAOUBOUHEVEG AOYIOTIKEG APXEG

2.1 Baon Z0vra&ing Twv Oikovopik®wv Karaotaocewv

O1 oikovopikeG kaTaoTaoelg TnG Etaipeiag «<INTEPNAZIONAA XEPAANT TPIMMIOYN - KAGHMEPINH
A.E.» Tnv 31n AekepBpiou 2011 nou kaAUnTouv OAn Tn xpnon 2011, €xouv cuvtaxBei GUPPWVA PE Ta
Aigbvn MpoTuna Xpnuatoolkovopikng Avagpopadg (A.M.X.A.) Ta onoia £xouv ekdobei and Tnv Enimponn
Aigbvav NoyioTikwv MpoTtunwv (I.A.S.B.), KaBwe kal Twv EPUNVEINV TOU, Ol OMOIEC EXOUV ekdOBEI and
v Emitponn Eppnveiag Mpotunwv (I.F.R.I.C.) kai €xouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon. Ol
OIKOVOMIKEG KATAOTACEIC £XOUV ouvTaxBei pe Bacn Tnv apxn Tou I0TOPIKOU KOOTOUG, ONWG auTh
TPOMOMOIEITAl HE TNV avVANPOCAPHOYH OCUYKEKPILEVWV OTOIXEIWV EVEPYNTIKOU Kal naénTikoU o€
TPEXOUOEG agieg kal eival cUPPWVEG We Ta Alebvn MpoTuna Xpnuatooikovopikng Avagopac (A.M.X.A.)
Ta onoia &xouv €kdoBei anod Tnv Enirponr AieBvav AoyioTikwv MpoTtunwv (I.A.S.B.), KabBwg kal Twv
EPUNVEIDV TOU, ONWC AUTEC €xouv €kdoBei and Tnv Emimponn Epunveiac Mpotunwv (I.F.R.I.C.) Tng
I.LA.S.B.

H oUvTa&n OIKOVOUIKOV KATaoTAoswv OUUQwva He Ta Aigbviy Mpotuna XpnuaToOIKOVOUIKAG
Avapopac (A.M.X.A.) anaitei Tn xpnon AoyioTIKQV ekTIMROswv. Eniong, anaitei Tnv kpion TnG
dl0iknonG KaTta Tnv €Qapyoyr Twv AoyIoTIKQV apxwv Tng ETaipeiac. O1 mePINTWOEIC O OMOIEG
nepIAapBavouv peyaAUTepo Babuo kpiong kali MOAUNAOKOTNTAC I} Ol NEPINTWOEIC ONOU Ol UNOBETEIG Kal
Ol EKTIMNOEIC €ival ONUAVTIKEG YIa TIG OIKOVOUIKEG KATAOTACEIG, NepIAapBavovTal oTn onpeiwon 2.3.

H Oioiknon Tng ETaipeiac katd Tn oOUVTAEN TwWV OIKOVOMIKWV KATAOTACEWV MNPOERN O OAEC TIC
avayKaieg NPooapHoyEG OTIC MEBODOUG AOYIOTIKNG KAl anoTiunong woTe va €ival oUP@Wva Pe Ta
Aiebvry NMpdTuna XpnuaToOIKOVOUIKNAG Avapopdc Kal TIC BACIKEC AOYIOTIKEC APXEC TWV ETHOIWV
Oikovouikwv Kataotaoswv Tng 31.12.2011.

2.2 AAAayEG o€ AOYIOTIKEG APXEG

>TIc OIkovopikéG KataoTdaoeig €xouv TnpnOei o1 AoyIOTIKEG MONITIKEG NMOU Xpnoidonoinénkav yia va
kaTapTioToUv ol OikovouikeéG KataoTdoeig Tng Xprong 2010 npocapuoopévwy We Ta véa MpdTtuna kal
TIC avaBewpnoeIC Nou emiTtacoouv Ta AMXA yia TIG Xpnoeig nou dpxioav Tnv 1n Iavouapiou 2011.

H ETaipeia €xel uloBeTROEl OAA Ta véa NpOTUNA Kal TIG OIEPUNVEIEC, N EPAPHOYN TWV OMOIWV EYIVE

UMOXPEWTIKA YIa TIG XPNOEIC nou apxloav Tnv 1 Iavouapiou 2011.
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2.2.1 Tpononoinoeig oTa dnHooIsUPéva npoTuna

. EAAMXA 14 MpokaTaBoAEG EAAXIOTWV KEQAAAIAK®OV EICPOPRV

H Tpononoinon €yive yia va dpel Tov NEPIOPIOKO MOU E€iXE WIA OVTOTNTA OTO va Avayvwpioesl €va
OTOIXEI0O TOU €VEPYNTIKOU MOU MPOEKUNTE and €OEAOVTIKEC MPOKATABOAEC MOU €kave NpPoG €va
NPOYPAUHA NAPOXWV MNPOKEIYEVOU va KAAUWEl TIC €AAXIOTEG KEPAAAIQKEG UMOXPEWOEIC Tou. H

TPOMomoinon Tou NPoTUNou dev €xel €Nidpaacn OTIC OIKOVOUIKEG KATAOTACEIC TNG ETalpeiac,

. AAN 32 Xpnuatoolkovopikd péca: Mapouciaon (Tpononoinon) - Ta&ivopnon

EkS00cwV AIKAIOMHATWV O METOXEG

H napoloa Tpononoinan Napexel €ENynoeIC OXETIKA WE TOV TPOMO WE TOV OMoio opiouEva dikalwpaTa
npenel va Tagivounouv. ZUyKekpIPéva, dIKaIwUATa npoaipeong r SIKAIMPATA ayopdg HETOXWV yid TNV
anokTNON OUYKEKPIPEVOU apIBPoU 10iwV CUMMETOXIKOV TITAWV TNG OIKOVOMIKNG OVTOTNTAG, Yia &va
OUYKEKPIMEVO MOCO OMoIoudNMOTE VOUIOWATOC, anoTeEAOUV GUHHETOXIKOUC TITAOUGC €AV N OIKOVOMIKN
ovTOTNTA NPOCPEPEl AQUTA Ta OIKAIMKATA Avaloylkd g€ OAOUG TOUC UPIOTAUEVOUC HETOXOUG TNG id1ag
KaTnyopiac Twv 10ikv CUPHETOXIKWV TITAwv. H Tpononoinon Tou npoTunou Oev £xel nidpaacn OTIC

OIKOVOMIKEG KaTaoTaoeig TG ETaipeiac.

. ETnoieg avaBabpiosig Twv AMNXA Maiog 2010

KaTtd 10 2010 n IASB (ZupBoUAio AlgBvav AoyioTikwv MpoTunwv) npoéPn otnv kOO0 TWV ETACIWV
BeATiwoewv oTa AMXA yia To 2011 —pia ogipa npooappoywv os 11 Mpotuna (AMXA 1, ANXA 7, ANXA
3, AAM 1, AAN 34, AAN 32, AAM 39, AAM 21, AAM 27, AAN 28 kai AAM 31) kai pia Aiepunveia
(EAAMNXA 13) — nou anoTeAsi PEPOC TOU MpoypdupaTog yia €TRolEC BeATiwoelig ota MpdTuna. To
npOypPauHa Twv €TNoInV BeATIwoewv TnG IASB oToxelel 0TO va npaypartonoloUvTal anapaitnTeg aAAa
Mn €neiyoucec npooapuoyec o AMXA Ta onoia dsv Ba anOTEAECOUV WEPOC KAMOIOU HEYAAUTEPOU
npoypaupaTog avabewpnocwv. Ol NEPIOCOTEPEC BEATIWOEIC EXOUV €PAPHOYN YIa ETAOIEC NEPIODOUG

nou &kivouv Tnv 01/01/2011, evew NPOYEVECTEPN EPAPHOYI TOUC ENITPENETAI.
O1 oNPAvTIKOTEPEC anod AUTEC TIG BEATIWOEIC apopouv Ta €Enc npoTuNna:

ANXA 3 Zuvevwoeig Enixeipnosmv

O1 TpOMOMOINOEIC NAPEXOUV EMINPOCOETEC OIEUKPIVIOEIC OXETIKA ME: (A) OUMPWVIEC EVOEXOMEVOU
TIUAPATOC MOU MNPOKUMTOUV and OUVEVWOEIC EMIXEIPAOEWV HE NUEPOUNVIEC aAMOKTNONG Mou
nponyouvTal TNG epappoync Tou AMXA 3 (2008), (B) Tnv emPETPNON TN N EAEYXOUOGAC GUPHETOXNG,
Kal (Y) AOYIOTIKI QVTIHET®MION TV CUVAANAY®WV NANpwunG nou Bacilovtal o€ a&iec YETOXWV Kal nou
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anoTeAoUV HEPOC MIAG ENIXEIPNMATIKNAG OUVEVWONG, CUMNEPIAAKBAVOUEVWY Twv eNIBpaBeloswy nou

BaailovTal o€ aiec HETOXWV Kal nou dev avTikaTaoTadnkav r ekoucia avTikaraoTadnkav.

ANXA 7 XpnuaTooikovopika Méoa: NvwoTonoInoeig
O1 Tpononoinosic nepIAadBavouv MOAAANAEG OIEUKPIVIOEIC OXETIKA HE TIC YVWOTOMOINCEIS TWV

XPNHATOOIKOVOUIKWV HECWV.

AAN 1 Napougiaon Twv OikovopIk®V KaraoTaoswv
H Tpornonoinan SIEUKPIVIZEl OTI Ol OIKOVOUIKEC OVTOTNTEG pnopoUv va napoucialouv TNV avaiuon Twv
OUCTATIKWV OTOIXEIWV TWV AOINWV OUVOAIKOV €000WV E€ITE OTNV KATAOTACN HETABOAWV 1DiwV

KEQAAQiwV EITE OTIG ONUEIWOEIC.

AAI 27 Evonoinpéveg kai I81aitepeg OikovopikéG KaTtaoTaoeig
H Tpononoinon dicukpivilel 0TI ol Tpononoinoeig Twv AAM 21, AAN 28 kai AAIN 31 nou anoppéouv ano
Tnv avabewpnon Tou AAM 27 (2008) npénel va epappolovtal HEANOVTIKA.

AAN 34 Evdiapeon XpnHAaTooikovoHIKR Avagopa

H Tpononoinon divel eyaAUTEPN EUQAcn OTIC APXEC YVWOTOMNOINONG Nou NpéEnel va papuolovTal o€
OXEON ME ONMAVTIKG YEYOVOTA Kal OUVAAAAYEC, CUMNEPIANAKBAVOUEVWY TWV HETABOAWY avapopika e
EMNIPETPNOEIC 0TNV €UAoYN a&ia, kaBwc Kal oTnv avdaykn €nikaiponoinong Twv OXETIKWV MNANPOPOpPIRV

ano Tnv nio NpdoQPaTn £Tnola €kBean.

. Tpononoinon oto AMXA 1 «ANXA Mpwtn EQappoyn» - Kardpynon tng nadong

avayvepiong XpNHAaTiK®V NEPIOUCIAKAOV OTOIXEIWV KAl UNOXPEWCEWV.

H Tpononoinon epappoleTal yia €TNOIEC NEPIODOUG Nou Eekivouv Tnv N Peta Tnv 01/07/2011, evw n
NPOYEVEDTEPN EPAppOyn TNG eniTpeéneTal. H Tpononoinon katapyei Tnv Xpron TG npokaBopIoHEVNG
nuepounviag petaBaong (01 Iavouapiou 2004) kai Tnv avTikaBIoTd We TNV NpaAyuaTikn nUEpounvia
perapaong orta AMXA. MapdMnAa, kaTapyei TIC anaitnoeig nepi naluong avayvwpiong Twv
ouvahhaywv nou eixav AaBel xwpa npiv Tnv npokabopiopevn nuepopnvia Petapaong. H Tpononoinon

TOU NPOTUMNOU Jev £xel €NiGPACN OTIG OIKOVOMIKEG kaTaoTaaoelg TnG ETalpeia.
. ANXA 1 NMpwtn Eappoyn (Tpononoinon) - YnepnAnbwpioTikEG OIKOVOHIEG,.
H Tpononoinon @apupoleTal yia ETAOIEG AOYIOTIKEG NEPIODOUC nou Eekivouv Tnv 1 Yetd Tnv 1" Iouhiou

2011. H Tpononoinon napexel kaBodriynon yia Tnv enavepappoyr Twv AMXA peTa and pia nepiodo

navonc, oPeINOPeVN 0To OTI TO VOMIOHA AsiToupyiac Tng Oikovopikng OvToTnTac anoteholoe VOUIoUa

Etrioiec OikovopIkéG KaTaoTaaoelg yia Tn Xprion
ano 1n Iavouapiou £wg 31n AekepBpiou 2011 SeNida 16 ano 48



INTEPNAZIONAA XEPAANT TPIMIMIOYN — KAOGHMEPINH A.E.E. AIAKINHZH KAI
EKMETAAAEYZH ENTYNQN
Miag unepnAnBwpioTikng Olkovopiag. [poyeveoTepn €pappoyn Tou npoTunou  emiTpensral. H

TpomMonoinon Tou NPoTunou dev £xel eNidpaacn OTIC OIKOVOUIKEC KATAOTACEIC TNG ETaipeiac,

. AAN 24 TvwoTonolnoelg Zuvdedepévmv Mepav (avaBewpnon)

H napouca Tporonoinon €nIXEIpEl va HEIWOEI TIC YVWOTOMOINCEIC TwV OUuvaA\aywv avapeoa o€
ouvOedepéva pEpn dnuoaiou (government — related entities) kal va anooagnviosl TV €vvoia Tou
OUVOEDEPEVOU PEPOUG. ZUYKEKPIPEVA, KATAPYEITAI N UNOXPEWOT TWV CUVOEDEPEVWV HEPWV ONHOTIOU
va YVWOTOMOINOOUV TIC AENTOPEPEIEC OAWV TWV GUVAANAY®WV PE TO dNHOOIO Kal HE AAAA OUVOEDEPEVA
pEPN dnuoaiou, anooa@nviel kal an\onolEi TOV OPIOPO TOU OUVOEDEPEVOU HEPOUG Kal MBAANAEI TNV
yvwaoTonoinon Oxl HOVO Twv OXEOEwv, TWV OUVAAAywv Kal Twv Unoloinwv avaygeoca oTa
ouvOedepEVa HEPN AN kal Twv OeopeUOEwV TOOO OTIC ATOMIKEG OGO KAl OTIG EVOMOINMEVEG
OIKOVOMIKEC KaTaoTdcelc. H Tporonoinon Tou npotUunou Oev €xel €nidpaon OTIC OIKOVOUIKEG

kataoTdaoeig TnG ETaipeiac.

. EAANXA 19 EEOQANONn XpnHATOOIKOVOUIK®V YMNOXPEWOEWV HE ZUPHETOXIKOUG
TiTAoug

H Aigppunveia 19 €EeTdlel To B€Pa TNG AOYIOTIKAC AVTIMETONIONG TWV NEPINTWOEWV OTAV O OPOI HIAG
XPNHATOOIKOVOMIKAG UNOXPEWONG anoTeAoUV avTIKEIHEVO enavadianpayddTeuonG Kal we anoTEAETHA
n ovtotnTa €kdidel PETOXIKOUG TITAOUC OTOV MIOTWTN YIa va €E0PANRCEl TO OUVOAO I MEPOC TNG
XPNHATOOIKOVOUIKNG UMOXPEWONC. TETOIEC GUVAANAYEC avAPEPETAl PEPIKEG POPEC WC AVTAANAYEC
KXPEWOTIKOV — OUMHETOXIKDV TITAWV» I OUMQWVIEG avTaAAaync HETOXWV, Kal N GUXvOTNTA TOUG
au&averal katda Tn dIdpKeIa TNG OIKOVOMIKAG Kpionc. H Tpononoinon Tou npoTtunou dev €xel €nidpaon
OTIG OIKOVOMIKEC KATAOTACEIC TNG ETaipeiac.

2.2.2 MpoTuna, TPONOMNOINCEIC Kal SIEPUNVEIEG O 0N UNAPXOVTA NPOTUNA TA ONoia EITE

Oev £xouv akopa TeO¢ei o€ 10XU €iTe dev £xouv ul0BeTNOei, ano Tnyv E.E.

EninAéov, n AZAM €xel NpoxwpPnoel oTnV £KO00N TWV NAPAKATw VEWV AMXA, TPONOMNoINCEwY Kal
dlEpUNVEIRV Ta onoia dev €ival UNOXPEWTIKA YIa TIC NAPoucIalOPEVEC OIKOVOMIKEG KATAOTACEIC Kal TA
ornoia PEXP! TNV NUEPOPNVia €kdooNG AUTWV TWV OIKOVOMIKWV KATAoTAGEWwV Oev gixav uloBeTnOei and

Tnv EE.

. ANXA 9: Xpnuatooikovopika Méoa — Ta§ivopnon kai Empyérpnon

EpapuoleTal yia €Tnoleg AoyIoTIKEG nepIOdouG nou Eekivouv Tnv R PeTa Tnv 1 Iavouapiou 2015. 'Onwg

Exel €kdoBei To AMXA 9 avTmikatonTpilel TNV NpwTn ¢Acn TG epyaciac Tou ZAAM yia Tnv
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avTikataoTtaon Tou AAM 39. H ®ddon 1 Tou AMXA 9 6a éxel onuavTiki enintTwon (i) otnv Ta&ivounon
Kal ENIMETPNON TWV XPNHATOOIKOVOUIK®Y MEPIOUTIAKWV oToIxeiwv Kai (i) o€ akhayry AoyioTikonoinong
YIa ETAIPEIEG MOU €XOUV XAPAKTNPICE! XPNATOOIKOVOUIKEC UMOXPEWOEIC XPNOILONOINVTAC TNV €MIAoyn
™G EUMNoyng A&iac Méow AMNOTEAEOMATWV. ZTIC €NOUEVEG PAcelg, To ZAAIM Ba aoxoAnbei pe Tn
AOYIOTIKI| aQvTIOTABMION Kal TNV anopeinon TwV XPnUATOOIKOVOUIKWV MEPIOUCIaKWY OTOoIXEiwv. H
OAOKANPWON Tou €pyou auToU avapeveETAl KATA TO MPWTO HIcO Tou 2012. H Eupwnaikn 'Evwon dev

£XEl AKOMN UIOBETAOEI TO NPOTUMNO AUTO.

. AAN 12 ®o6poi Eicodnpatog (Tpononoinon) — AvaBaAAGHEVOG (pOPOG AVAKTNON TOV

UNOKEIHEVWV NEPIOUCIAK®DV OTOIXEIWV

H Tpononoinon epapuoleTal yia €TACIEC AOYIOTIKEG MEPIODOUC Mou EekivoUv Tnv N MeTd tnv 17
Iavouapiou 2012. To AAM 12 anaitei pia €nixeipnon va enigeTpd Tn avapaAlAopevn popoAoyia nou
OXeTI(ETaI PE €va NAYIO NEPIOUOCIAKO OTOIXEIO avaloya KE TO €AV N €NIXEipnOn avauével n avakTnon
™G AoyioTIKNG a&iag va npayupatonoin®ei and Tn XpAon TOu OTOIXEIOU 1 TNV NwANCN Tou. ZTIC
NEPINTWOEIC ENEVOUTIKWV AKIVATWV Kal 0Tav €va naylo anoTiaTal o€ eUAOYEC a&iec NOAEG QPOpPEG N
EKTIUNON TOou TPOMOU avakTnong TnG a&iac Tou neplouciakoU oTolxeiou €ival OUOKOAN Kal
UNOKeIYeVIKN. ZUPQwva Pe Tn napoloa Tpononoinon n MEAAOVTIKR avaktnon Tng AoyioTIKNAG a&iag
TETOIWV NEPIOUCIAKWV OTOIXEIWV TEKUAIPETE OTI Ba npayuaTonoindei Eow TNG MEANOVTIKAG NWANGNG

TOU nepiouaiakoU aToixeiou. H napoloa Tpononoinan dev £xel eykpiBei and Tnv Eupwnaikn Evwon.

. ANXA 7 Xpnuatoolkovodik@ Méca: [vwoTtonoifoeig (Tpononoinon) -—

EpnAouUTIOHEVEG ANAITAOEIG VIO YVWOTOMNOINCEIG anoavayvapiong

EpapuoleTal yia €TRoIEG AOYIOTIKEG NEPIOdOUC nou &ekivoUv Tnv 1 peTa Tnv 1n IouAiou 2011. H
Tpononoinon auTr) anaiTei NPOCBETEC YVWOTOMOINCEIC YId XPNHUATOOIKOVOUIKA MEPIOUTIaKA OTOIXEIa
Mou €xouv WPeTapepBei aAda dev €xouv anoavayvwpioTeEl Yid va KATAOTHOOUV TOUG XPrOTEC TWV
OIKOVOMIK®WV KATAOTACEWY IKAVOUC va KATAvONOoouV Tn OXEON WE QUTA TA NEPIOUCIAKA OTOIXEId Mou
dev anod avayvwpioTei kKabwg Kal TIGC OUVOEOHUEVEG UNOXPEWOEIC. ENNpoaBeTa n Tpononoinon anaitei
YVWOTOMOINCEIC OXETIKA ME TN OUVEXICOYEVN EUNAOKN OTA ANOAVAYVWPIOWEVA MEPIOUOIAKA OTOIXEId
£TOI WOTE va PnopoUv ol XPROTeC va unohoyidouv Tn uUOn TNG GUVEXICOMEVNG EMNAOKAC TNG ETAIPEIAC

0Ta anoavayvwpioPEvVa NePIOUTIakda oToixeia KabBwe Kal To KivOUVo NMou CUVOEETAI JE auTh.

ANXA 7 XpnpaTtooikovopikd Méoa : FvwoTonoinoeig (Tpononoinon) ZUHWYNPICHOG

XpNHAaTooIKOVOHIK®V MEPIOUTIaK®MV OTOIXEIWV KAl XPrHATOOIKOVOHIK®OV UNOXPENTEWV

EqapuoleTal yia €TNOIEC AOYIOTIKEC NEPIODOUC Nou Eekivouv Tnv ) Petd tnv 1" Iavouapiou 2013. H

Tporornoinon €I0ayeiG GUVABEIC anaithoel yvwoTonoinoswy. O YVWOTOMNOINCOEIC QUTEC MAPEXOUV
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OTOUG XPNOTEG NANPOPOPNCN N onoia gival xpnaoiun otnv agilohoynon Tng €nidpacng n Tng meavng
€Nidpaong KaTd TWV CUPYNQIOPO OIAKAVOVIOUWV OTNV KATaoTaon OIKOVOMIKNG BE0NG Wiag Taipeiac.
O1 Tpononoingeic Tou AMXA 7 €xouv avadpopikn 1oxU. H Eupwnaikr ‘Evwon dev £Xel akOUn UIOBETAOEI

TNV Tpononoinon auTn.

. ANXA 10 EvonoIinpEVEG OIKOVOHIKEG KATAOTACEIG

To véo npoTUNO £pappOleTal yia €TAOIEC AOYIOTIKEC MEPIOdOUC MOU EeKIvouv TNV 1 HeTa Tnv 1
Iavouapiou 2013. To AMXA 10 avtikaBiotd 1o AAM 27 «Evornoinueéveg kai ATOMIKEG OIKOVOUIKEG
KaTaoTdoeic» kai Tn Aigpunveia 12 «Evonoinon - OIKOVOMIKEC HOVADEC €10IkoU OKoMou», Me To VEO
npdTUno aAAalel o opIoUOC TNG €vvolag TOu EAEYXOU MOU €ival Kal 0 KaBopIoTIKOG NapayovTag yia To
av n OIKOVOUIKN ovTOTNTa B6a npénel va oupnepIAnN@OEl 0TO NAQIOIO TWV EVOMOINHEVWY OIKOVOUIKWV
KATaoTdoswv TNG KINTPIKAG €Taipeiac. To npdTuno napexel NpooBeTeC odnyiec yia va Bonbriosl oTov
NPocdIoPIoPO TOU €AEYXOU, OMou auTo eival dUoKoAO va ekTiunBei. Eniong o ‘OpiAog Ba npenel va
NPAYHATOMNOIEI JIa O€Ipd YVWOTOMNOINOEWY ava@opika PE TIC ETAIPEIEG NOU EVOMNOIOUVTAl WE BUYATPIKEC
aA\@ Kal yia TIG PN €VOMOIOUHEVEG ETAIPEIEC YE TIC OMOIEC UNAPXEl WETOXIKN Oxeon. To npoTuno
avapeveTal va odnynoel o€ aAayeC oTIC OOHEG CUMBATIKWVY OMIAWV Kal Ol ENINTWOEIC OE OPIOHEVEG
NEPINTWOEIC YNOpPEi va €ival onuavTikéS. H Eupwnaikn ‘Evwon dev €xel akOPn UIOBETNOEI To NpOTUNO
auTo.

. ANXA 11 Ano KoIVOU ZUHQPWVIEG

To véo npdTUNO €pappoleTal yia €TAOIEC AOYIOTIKEC MEPIOdOUC Mou EEKIVOUV TNV 1 WETA Tnv 1
Iavouapiou 2013. To AMXA 11 avmikaBiota 1o AAM 31 «JuppeToxeg oe Koivonpagiec» kal Tn
Aigpunveia 13 «AnO KoIVOU €AEYXOMEVEC OIKOVOMIKEG OVTOTNTEG — Mn XPNMATIKEG OUVEICPOPES anod
KoIvornpakTouvTeg». To AMXA 11 analeipel TNV €miAoyrn TG avaloyikng evonoinong Twv anod Koivou
ENEYXOMEVWV €TAIpEI®V. AVTi auTOU, Ol aNO KOIVOU €AEYXOMEVEC ETAIPEIEC O OMOIEC NMANPoUV Tov
opIoKO TNG Koivonpa&iac npenesl va Aoyidovral xpnoidonoiwvrac Tn pEBodo Tng kabapng Béonc. H

Eupwnaikr) ‘Evwan dev £xel akOun UIOBETNOEI TO NpdTUNO auTo.

. ANXA 12 N'VvwoTonoinon CUHHETOX®WV OE AAAEG OIKOVOHIKEG OVTOTINTEG

To véo npdTUNO €PappoleTal yia €TACIEC AOYIOTIKEG MEPIOdOUC Mou EEKIVOUV TNV 1 WETA Tnv 1
Iavouapiou 2013. To AMNXA 12 neplAappavel OAeG TIC YVWOTOMOINCEIC MOU  MPONYOUHEVWG

epnepiExovTav ato AAMM 27 kal oxeTiCovTav HE TIC EVOMOINKEVEC OIKOVOMIKEG KATAOTACEIC,
O1 YVWOTOMOINOEIG AUTEC OXETICOVTAI JE TN OUMMETOXN MIAOC ETAIPEIQG O€ BUYATPIKEC ETAIPEIEC, O€ Anod
KOIVOU OUMQWVIEG, OE OUYYEVEIC €TalpeieC kal dopnMEVEC eTalpeiec. H Eupwnaikn ‘Evwon dev exel

aKOWn UI0BETAOEI TO NPOTUMNO AUTO.
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. ANXA 13 Empérpnon EUAoyng Aiag

To véo npoTUNO £pappOleTal yia €TAOIEC AOYIOTIKEC MEPIOdOUC MOU EEKIvouv TNV 1 HeETA Tnv 1
Iavouapiou 2013. To AMXA 13 eykaBioTd €va eviaio NAAioIo yia OAEC TIC EMPETPAOEIG NEPIOUCIAKWV
oToIXEiwv nou yivovTtal otnv UAoyn a&ia. To AMXA 13 dev aAAalel TIC anaiTrosiG avagopika PE TO
NOTE N €TAIPEIA ANAITEITAI va XpnOIKONoINoel TNV guAoyn a&ia aAAa napéxel kabodryynon oTo TpOno
EMPETPNONG TNG UAoyNnC aiac ota AMXA otav n eUAoyn aia anarteital i emitpensTal. H Eupwnaikn

'Evwon dev £xel akOUn UIOBETAOEI TO NPOTUMNO AUTO.

. AAN 27 Atopikég OikovoHikéG KaTtaoTaoeig (avaBswpnon)

To npoTuno autd epapuoleTal yia €TACIEC AOYIOTIKEG NEPIGDOUG nou &ekivouv TNV i peta Tnv 1"
Iavouapiou 2013. To nNpOTUNO AUTO AVAPEPETAI OTIC ENAKOAOUBEC aANAYEG MOU NPOKUMTOUV anod Tn
dnuoaoicuon Tou véou AMXA 10. To AAM 27 Ba avTigeTwnilel NAéOV anokAEIOTIKA TIC ATOMIKEG
OIKOVOMIKEC KATAOTACEIG, Ol ANAiTNOEIC Yid TIC OMNOieC NAPAUEVOUV OUCIAOTIKA AUETARANTEC.
MpoyeveéaTepn €pappoyn Tou npoTunou enitpéneTal. H Eupwnaikn évwaon dev €XEl akOUN UIOBETNOE!
TNV Tpononoinon auTn.

. AAN 28 EnevdUoEIG 0 ZUyyeveiG enixelpnoeic kai Koivonpagieg (avabewpnon)

To npoTuno auTtd epappoleTal yia €TACIEC AOYIOTIKEG NEPIODOUG nou Eekivouv TNV R peta Tnv 1"
Iavouapiou 2013. O okondg Tou avabewpnuévou auToU NPoTUNOU gival va NPoadIopioel TIC AOYIOTIKEG
apxéc nou npénel va €pappocBolv AOyw Twv aAAaywv nou mnpokunTouv and Tn Onuogcieucn Tou
AMXA 11. To avaBswpnuévo npOTUNO OUVeXiCel va kabopilel TOuG MNXAvIoHOUC AOYIOTIKNG
napakoAoudnong Tng MeBOdou TNG kabapng Beonc. TMpoyeveoTepn e€papuoyrn Tou nNpPoTunou

emTpeneTal. H Eupwnaikn évwon 0ev €XEl AKOWN UIOBETNOEI TNV TPOMOMOoINan auTh.
. AAN 19 Napoxég o€ epyalopévoug (Tpononoinon)

H Tpononoinon epapuoleTal yia €TACIEC AOYIOTIKEG MEPIODOUC Mou EekivoUv Tnv 1 MeTd Tnv 17
Iavouapiou 2013. To ZAAMN €&E0woe pia osipd ano Tpononoinoelc Touc AAM 19. O1 TPOMnonoInoeig
QUTEC ekTeivovTal anod BepeNIwdEIC aAAayEC ONWG N KATApYNoN TOU KNXAVIOKOU YVWwoToU wé «HEB0dOG
neplbwpiou». Enionc peTaBoAEc and enavekTiynon TnG a&iag Twv NEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY MOU anoppeoUV anod npoypapuata kabopiopévwv napoxwv, 6a napoucialetal oTnv
KaTAoTaon Twv AoINWV OUVOAIKWV €000wv. EMnA&ov Ba napéxovral eMNAEOV YVWOTOMOINOEIG yia T
NPOYPAUHATa KABOPIOWEVWY OXETIKA HE TA XAPAKTNPIOTIKA TWV NPOYPAUHATWV KABOPIOUEVWY

Napoxwv Kal Touc KIvOUVOUC OTOUG OMOIOUC OI (POPEIC €ival EKTEDEINEVOI HEOW TNG CUMKETOXNG OTA &V
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Aoyw oxedia. MpoyevéaTepn €pappoyrn Tou npoTunou enitpenstal. H Eupwnaikn €vwon Oev Exel

akOun UIOBETNOEI TNV TpoMonoinon auTn.

. AAN 1 Napouciaon Twv Oikovopikwv Karaotaoewv (Tpononoinon) — Mapouciaon

TWV OTOIXEiWV TOU AoinoU ZuvoAikou Eigcodnuarog

H Tpononoinon auTtr epappoleTal yia £TNOIEC AOYIOTIKEC NEPIOdOUC Mou EeKIVOUV TNV 1) peta Tnv 17
Touhiou 2012. H Tpononoinon autr) aA\adel Tnv opadonoinon Twv GTOIXEIwV nou napoucialovTal oTa
Aoind ZuvoAika Eicodnjuata. Ta oToixeia nou Pnopouv va avata&ivoundolv ota AnoTeAéopara
Xprong o€ Kanoia Xpovikn oTiyur oto péANov Ba napoucialovtal XwpioTd anod aA\a oToixeia Ta onoia
dev Ba avara§ivounBolv note. H Tpononoinan auTr dev €xel akoun uloBeTnBei and Tnv Eupwnaikn

Evaon.

. AAN 32 Xpnuatooikovopika Méoa : MNMapouciaon (Tpononoinon) - ZUPYNQIOHOG

XpPNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV KAl XPNHATOOIKOVOHIK®DV UMNOXPEDCTEWV

H Tpononoinon auTtr epappoleTal yia £TNOIEC AOYIOTIKEC NEPIOdOUC Mou EeKivouv Tnv ) peta Tnv 17
Iavouapiou 2014. H Tpononoinon napexel JIEUKPIVACEIC OXETIKA ME KAMOIEC ANAITAOEIC Yid TOV
OUMYNQIOKO  XPNHUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWMV KAl UMOXPEWOEWY OTNV KATAOTAON
OIKOVOMIKNG B¢onc. H Eupwnaikn Eévwon dev €xel akOUn UIOBETACEI TNV TPOMOMNoINon auTn.

. Aigppnveia 20 Aandveg anokaAuyng KaTa Tnv Nnapaymyikr ¢pAaocn Tou OpuxeEiou

EpapuoleTal yia £TNOIEC AOYIOTIKEC NEPIODOUC Nou Eekivouv Tnv ) PeTd tnv 1" Iavouapiou 2013. H
diepunveia autn epappoletal povo yia TIC dandavec anokaAuync nou npaygartonololvral Kata Tnv
diadikaaoia EOpUENG TNC nipaveiac otn SIAPKEId TN NApAywyIKnG pAaonc Tou opuxeiou. O1 danaveg
nou NpaypaTonolouvTal KaTtda TIG 0pacTnpIOTNTEG anokaAuywng Bswpeital 0TI dnuioupyouv dUo Mmbava
OPEAN @) TNV napaywyn anobsudtwv Katd Tnv napouoa Xpnon kai/f B) BeATiwuévn npoofacn oe
METAAAeUpa nou Ba e€opuyTei oTo HEAOV (NEpIouaiakd aToixeio anod Tn dpacTnPEIOTNTA ANOKAAUWNG).
Y€ NEPINTWOEIG NMOU 01 dAnaveg dev PnopoUv va KaTavepndoUv oUuykeKpIPéva PETAEU Twv anoBepaTwv
Mou napayovralr kata Tn Oidpkela TnG nepIOdOU KAl TOU MEPIOUOIAKOU OTOIXEIOU anod Tnv
dpaoTnpIoTNTA anokaAuywng, n diepunveia 20 anaitei and Tnv €Taipsia va Xpnolhonoinosl pia Baon
KATavoung n onoia BacileTal o€ pia povada PETPNONG OXETIKNG NApaywync. EmiTpeneTal vwpitepn
epappoyn. H Eupwndikn évwon dev €xel akOUn UIOBETAOEI TN dIEpUNVEIQ AUTH.

H Etaipeia dev £xel okond va epapuocel kaveva and Td avwTepw MpdTuna n TIGC AlEpUnVveieg
vwpiTepa.Me Baon Tnv undpxouoa Oopn TNG ETaipeiac kali TIC AOYIOTIKEC MOMITIKEGC NOU
akoAouBouUvTal, n Aloiknon Ogv aAvapével ONUAVTIKEC €MIOPACEIC OTIC OIKOVOMIKEG KATAOTACEIG TNG

ETAIPEIAC ano TNV £pappoyn Twv avwTepw MpoTUnwv kal dIEpUNVEIRY, OTAv auTd KATAoTOUV

EQAPUOTINA.
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2.3 INHavTIKEG AOYIOTIKEG KPIOEIG, EKTIUNOEIG KAl UNOBECEIG

H npoeTolpacia Twv 0IKOVOUIKWV KaTaoTacewv cUPpwva Pe Ta Aiebvr Mpdtuna XpnuUaTooIKOVOUIKAG
Avapopag (A.M.X.A.) anartei and Tn d10iknon TO OXNMATIONO KPIOEWVY, EKTIMNCOEWY Kal UNOBECEWV Ol
onoieg ennpedlouv Ta OnUOCIEUMEVA MNEPIOUTIAKA OTOIKEIA Kal TIG UMOXPEWOEIG TNV nUEPOUNvia
oUVTa&NG OIKOVOMIKWV KaTaoTacswv. Ennpedlouv eniong TIC YVWOTOMOINCEIC TWV EVOEXOMEVWV
anaImoEwWV Kal UNOXPEWOEWV TNV NUEPOMNVIA OUVTAENG OIKOVOMIKWY KATAOTACEWV Kabwg Kal Td
dnHoolEUpéva Nood 000wV Kal £00wWV KaTa Tng nepiodou. Ta NPayuaTika anoTeEAECUATA eVOEXETAN
va dlagEépouv anod auTtd Ta onoia €xouv ekTIUnBei. O1 ekTIMAOEIG kal ol kpioelg Baagifovral aTnv
eUNelpia Tou NapeABOVTOC Kal o€ AANOUC NAPAYOVTEG, CUKNEPIAUBAVOUEVWV KAl TWV NPOGOOKIWY YId
MEAOVTIKG YeyovoTa Ta onoia BswpolvTal Aoyikd OTIC OUYKEKPIMEVEG OUVONRKEG, EVW
enavagiohoyoUvTal OUVEXWG HE TNV XPNOIHonoinon 0Awv Twv dIaBECINWY NANPOPOPIWY.

2.3.1 Kpiozig

O1 Baoikec kpiosic nou npayparonolsi n Aloiknon Tng ETaipeiac (ekTdC Twv KPIGEWV Nou ocuvdgovTal
ME EKTIUNOEIC O onoie¢ napouaialovTal aTn CUVEXEIQ) KAl MOU £XOUV TNV ONUAvTIKOTEPN €nidpacn oTa

Nnooda Nou avayvwpilovTal oTIC OIKOVOMIKEG KATAOTACEIG KUPIWG OXETI(oVTal HE:

AVAKTNOIMOTNTA TOV ANAITCEWV

H kpion Tng dI0iknoNnG avagopika WE TNV €KTIUNON YId AvaKTNOIYOTNTA TWV ANAITAOEWV AMOTEAE
onuavTikd oToixeio yia TNV a&loAdynon Twv unoAoinwv w¢ EMOPaAin f KUn Kai TNV ENIYETPNON TUXOV

anopeinong Tng a&iac Touc.

Kard noco pia pioBwon nou ouvanteral HE £vav eEWTEPIKO EKHICOMTN

KATATACOETAI G AEITOUPYIKN 1) XPNHATOJOTIKN

H afioAoynon TETolwv CUPBACEWV dev eVANOKEITAl HOVO OTOV EAEYXO TOU TUMOU Mnou Tn OIENsl aAAd
Kupiwg oTnv a&ioAoynaon Tng ouaiag Tng ouvalhaync. MNa Tnv a&ioAdynaon Tng ouaiag TnG ouvalhayng
AapBavovTal unown yeyovoTa onwec o Xpovog Tné Hiobwaong, n unoAsinodpevn ebhoyn a&ia Tou nayiou,
n napouoa a&ia Tou nayiou o€ ouvduaopo HE TNV a&ia Twv eAaxioTwv HICOWHATWY, N EEEIDIKEUPEVN

XpAon Twv nayiwv kai 1apopol Aol napayovTec.

2.3.2 EKTIMNOEIG Kal UNoB€oeIg

SUYKEKPIYEVA Mooda Ta onoia nepIAayBavovTal r) ennpealouv TIC OIKOVOMIKEC HAC KATAOTACEIC KaBWC
KAl TIC OXETIKEC YVWOTOMOINOEIG EKTINMVTAI, ANAITOVTAG ano EUAC va oxXnNUATi{OUPE UNOBETEIC OXETIKA
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ME a&iec 1} ouvlnkeg ol onoieg dev €ival duvaTov va €ival YVWoTEG PE BeBaIOTNTA KaTd Tnv nepiodo
OUVTA&NG TWV OIKOVOMIKWOV KATAOTACEwv. Mia AOYIOTIKR €KTiunon Bewpeital onuavTikn otav eivai
ONMAvTIKA yia TNV €IKOva TG OIKOVOMIKNAG KaTAoTaong TnG ETaipeiag kai Ta anoteAéopaTa Kai andaiTei
TIC M0 OUOKOAEG, UMOKEIPEVIKEG I NEPINAOKEC KPIoeIC TNG OI0iKNONG, OUXVA WG AMOTEAEOMA TNG
avaykne yia oxXnNUATIoOPO EKTIMACEWV OXETIKG e TNV €nidpacn unoBecswv ol onoieg gival aBéPaiec. H
Etaipeia afloloyei TETOIEC EeKTINNOEIC O ouvexry PBaon, PaocilOyevn oOTA dANOTEAEOPATA Tou
NapeABOVTOC Kal TNV EUNEIPia, O CUOKEWEIG PE €1DIKOUC, OE TACEIC KAl 08 AAAEC HEBOBOUC 01 OMoiEC
BewpoUvTal AOYIKEC OTIC GUYKEKPIMEVEC OUVONKEC, ONWC €NioNC Kal TIC NPOPAEYEIC JAC OXETIKA HE TO
NWG auTda evOEXETAl va aAAAEOUV GTO HEAOV.

ExTipnon anopgioong

H ETaipeia eAéyxel €TNOIWC TNV UNApyouoa unepaia yia TUXOV anopEiwaon Kal EpEUVA TA YEYOVOTA N
TIC OUVONKEG Nou kabioTouv niBavr) Tnv UnNapén anopeinong, Onwc yia napddslyya pia onuavTikn
duopevnc ahhayry oTo €Taipikd KAiMa r pia anogacn yia nwAnon f didlson Hiag povadag f evog
AerroupyikoU Topéd. O kabopiopog TNG UNApENG anodeiwong anaiTei TNV anoTiunan TnG avTioToIXNG
povadac, n onoia eKTINATAI XPNOIMONOIWVTAG TN HEBOSO TNG NPOeEOPANCNG TWV TAUEIAKWY POWV.
‘Otav undpxel n OlaBgaiun nAnpopoOPNOn XPNOIMONOIEITAl KAl N MEBODOC Twv NOAAANAACIwV
ouvteheoTwv (multiples) Tng ayopdc npokeiyévou va dlaoTaupwBouv TA ANOTEAECUATA MOU €XOUV
npokUWel ano Tnv WEBodO TwV NPOEOPANUEVWV TAUEIAKWY powv. Kata Tnv €@apupoyn auTtng Tng
pebodoloyiag, BacilOpaAcTe O MId OEIPA and NApAyovTeG, OTOUG Ornoioug nepidappavovrar Ta
NPAYHATIKA ASITOUPYIKA anoTeAéopaTta, YEANOVTIKG €TAIPIKG OXEDIA, OIKOVOMIKEG MPOEKTACEIC KABWG
kal dedopEva TNG ayopdc (oTaTioTika Kai Jn).

Eav and auty Tnv avaluon npokUNTeEl avaykn yid anopeinon TnG unepa&iag, n METpnNon Tng
anopEiwoNG anaiTei ekTignon TNG eAoyng a&iac yia kabe avayvwpi{OPEVO EVOWUATO | NEPIOUCIAKO
OTOIXEI0. 2€ QUTH TNV MEPINTWON, XPNOILOMOIEITAl N MPOCEYYION TwV TAMEIOKWV POWV N ornoid
avagEPETal Napanave anod aveEapTnTouC EKTIUNTEG, OMOU KPIvETAl KAaTAAANAo.

EninAéov €Tnoing eAéyxovTal yia TUXOV anopeiwon aA\a avayvwpilOpeva aula NepIouciaka oToIxXEia
HE KABOPIOWEVEC WPENIPEC (WEC KAl UMOKEIJEVA O andoBeon ouykpivovTac Tn AoyioTikn a&ia Pe To
abpoiopa Twv Hn NPocEoPANUEVWY TAPEIOKWV POWV MOU avaueveTal va Onuioupynboluv anod To
neplouoiako oToixeio. EAEyxovTal Ta AuAa NEPIOUCIAKA OTOIXEIA PE AOPIOTEG WPENPEG (WEC ETNOIWC

XPNOIHONOIWVTAC Hia HEB0dO eUAOYNG a&iac Oonwe TIC NPOEEOPANMEVEC TAUEIAKEC POEC.

®Opol £1003QHATOG
H ETaipeia unokeital o QOpo €1000NKUATOG and TIC (POPOAOYIKEC apXEC. Ma Tov kabopiopod Twv
NPOBAEWEWV YId QOPOUC €I000NKATOC anaiToUvTal ONUAVTIKEG €KTIMACEIC. YNAPXOUV MOAAEC

OUVAAAAYEC Kal UNOAOYIOHOI yia TOUG 0OMoiouc 0 akpIBnG kaBopiopog Tou popou €ival aBERalog kaTa
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TN ouvnon nopeia Twv €pyaciwv TnG enixeipnong. H ETtaipeia avayvwpilel unoxpewoelg yia
avagevopeva B£uata popoloyikoU eAéyxou PaocilOPevn O€ eKTIUNOEIC YId TO MOCO TWV EMNAEOV
QOpwV nou evOeXouévws Ba ogeilovral. ‘OTav To TeAIKO aMOTEAECHA aMO TOUG (POPOUC TWV
unoBéoswv autwv, dlagEpel and To MOoO TO OrMoio €ixe apxika avayvwpioBei OTIC OIKOVOMIKEG
KATaoTAoEIC, ol dlapopec enidpolv 0To POPO €I00ONUATOC KAl OTIC NPOBAEWEIC yia avaBalAOpevn

popoloyia TnG NePIddoU KATA TNV oOnoia Ta Nood auTtd opIoTIKOMNOIoUVTAl.
MpoBAEyeig

O1 enmiogaleic Aoyapiaopoi aneikovifovTal Pe Ta nNood Ta onoia €ival mbavov va avaktndoulv. Ol
EKTIUACEIG YIa TA NOOA NOU AVAWPEVETAI va avakTnBoUv npokUNTouv KaTomnv avaiuong kabwg kai ano
TNV euneipia TnG ETaipeiag oxeTIka We TNV niBavoTnTa €NICPAAEINV TWV NEAATwV. MOAIG yivel yvwaTd
OTI €vaG OUYKEKPIMEVOG AOyapiaopog UMOKEITAl O HEYAAUTEPO KivOUVO TOU OUVRBOUG MICTWTIKOU
KIvOUvou (n.X, XaunArn MoTOANNTIKA 1kavOTNTA Tou MEAATN, dlapwvia OXETIKA PE TNV Unapén n To
Nogo TNG anaitnong, KTA.), o Aoyapiaouoc avalUeTal kal KaTomniv KaTaypageTal we ENICPAAEId €av Ol

ouvOnKeg unodnAwvouv OTI N anaiTnon €ival aveionpakT.

EvdexOHEVa YEYOVOTA

H ETaipeia eunAékeTal oe OIKAOTIKEC OIEKOIKNOEIC KAl anolnMINOEIC KATa Tn ouvnon nopeia Twv
epyaoiov TnG. H dloiknon kpivel 0TI onoloidnnoTe diakavoviopoi dev Ba ennpealav onuavTika Tnv
oIkovouIkny ©€on Tng ETaipeiac oTic 31 Aekepppiou 2011. Mapoha autd, o kabopiopog Twv
EVOEXOMEVWV UMOXPEWOTEWY NMOU OXETICOVTAl PE TIC OIKAOTIKEC DIEKDIKNOELIC KAl TIG ANAITNOEIC €ival id
noAunAokn diadikaacia nou nepIAaPBAVEl KPIOEIC OXETIKA WE TIG NMIBAVEG CUVENEIEC Kal TIC OIEPUNVEIEC
OXETIKA PE TOUC VOHOUC Kal TOUG KavoVvIoUoUC. MeTaBoAEC OTIG KPIOEIC 1y OTIG diEpUnVveieg gival mbavo

va odnynoouv O< WIa au&non i HIa HEIWon TwV eVOEXOPEVWY UNOXPEWOEWV TNG ETaipeiac aTo péAAOV.

Q@EMPN (W anooBECIHMV OTOIXEIWV
H dioiknon Tn¢ ETaipeiac €EeTalel TIC wPENPEG (WEC TWV ANOORECINWV OTOIXEIWV Ot KABe Xprion. Tnv
31n AekepBpiou 2011 n dioiknon TnG ETaipeiag ekTipa OTI oI wPENIPES (WEC AVTINPOOWNEUOUV TNV

QVAUEVOUEVN XPNOINOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

3. ZUvoywn TV AoyIioTIK®V MOAITIKOV

3.1 levika
O1 onNUavTIKEG AOYIOTIKEC MOAITIKEG Ol OMOIEG £XOUV XpnoigonoinBei oTnv KATdpTion auTwv TV

OIKOVOMIK®V KATAOTAOEWY ouvowilovTal napakdaTw.
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3.2 ZuvaAAayég o€ =évo NopIopa

(a) AsIToUupyIKO VOHIOHA KAl VOUICOHA NApouciaong.

Ta oTOIXEIa TWV OIKOVOMIKWV KATAoTAoEwv TNG ETaipeiag empeTpovTal BACEl TOU VOUIOPATOC TOU
NPWTEUOVTOG OIKOVOMIKOU nePIBANMOVTOG, oTo onoio n Etaipeia AsiTtoupyei  («AeiToupyikd
vOuiopa»). Ol 0OIKOVOMIKEG KaTaoTAaoelc napouaialovral o Eupw, Mou gival To A&IToupyikd VOIoua

Kal To VOIoOPa napouaciaonc Tng Etaipeiac.

(B) ZuvaAAayég kal unoAoina

O1 ouval\ayeg o€ EEva vopiopaTa JETATPENOVTAl OTO AEITOUPYIKO VOUIOUA HE TNV XPRON TWV ICOTIMIQV
Mou 10XUOUV KAaTA TNV nuepopnvia Twv ouvalhaywv. KEpdn kal {nUIEC and ouvaAAayHATIKEC OIAPOPEC
Ol OMnoie¢ NPOKUNTOUV and TNV ekkadbdapion TETOIWV GUVAANAywv Kata Tnv dIApKeia TN nepIodou Kal
ano TNV PETATPONN TWV VOMIOUATIKWV OTOIXEIWV nou ekppalovTtal o€ EEVo VOUIOUA HE TIG IOXUOUCEG
IOOTIMIEG KATA TNV NHEPOPNVIA TNG OIKOVOUIKNG B£0NC, KATAXWPOUVTAl 0TA ANOTEAEOUATA.

O1 ouvaAAaypaTikéC O1aPOopEC and Wn VOMIOUATIKA OTOIXEId Mou anoTiwvTtal atnv €uAoyn afia
TOUC, BewpolvTal WG THNKA TNG EUAOYNG a&iag kal CUVENMC KATAaXwpouvTal Ornou kai ol diapopeC TNG

guloync agiac.

3.3 EvO®MaTeG AKIVNTONOINOEIG

Ta nayia nepIouciaka oTolxeia aneikovi{ovTal OTIC OIKOVOUIKEG KATAOTACEIC OTIC a&ieC KTHOEWC TOUG,.
O1 a&iec auTég aneikovidovTal PEIWPEVEG KATA (a) TIC CUCOWPEUHEVEG anooBEaelg kal (B) TNV Tuxov
anopEIwaN TWV NAyiwv NEPIOUCIAKWY OTOIXEIWV

MeTayeveoTepeg Oanaveg nou OlevepyoUvTal O OXéon ME nNdyld MeEPIoUCIaKa  OTOIXEIq,
kegalalonoloUvTal Jovo 0Tav au&avouv Ta PEANOVTIKA OIKOVOMIKA OQEAN, NMou avapeveral oTi Ba
€I0pEUOOUV anod TNV €KMETAAMEUON TwV nNayiwv autwv oToixeiwv. 'OAec o1 AAAeC danaveg
ouvtnpnong, emdIopOwoNG KAM, TWV Nayiwv kataxwpoUvTal oTa dnoTeAéopaTa we £€000, KATA TO
XPOVO TNG NpayuaTonoinong Toug,.

O1 anooBéaeig eniBapUvouv To Aoyapiaouo anoTeAeoPaTwy, Ye Baon Tn otabepr pEBodo anooBeong,

kaB' OAn Tn dIAPKEIa TNG EKTIHWHEVNG WPEAILNG (WNG, KaTA kATnyopia nayiwv, n onoia £xel wg ENG:

MnxavipaTa kai PnxavoAoyikog eEonAIooG 1-12¢m

NOINEG EyKATAOTACEIG Kal €E0NAIOHOG 1-4 €m
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O1 unoAeippaTikeg afieg kal ol WEENPEG (WEG TwWV EVOWHPATWV Nayiwv UNOKeEIVTAl O€
enave&ETaon o€ TROIA BAon KATa TNV nUEPOPNVia oUVTA&NG TNC OIKOVOMIKAG BEanc.

‘OTav ol AOYIOTIKEC aieC TwV EVOWUATWVY Nayiwv uneppaivouv Tnv avakTioiyn agia Toug, n diapopa
(anopeinon) kaTaxwpeiTal ueoa we £€0do ota anoteAéopara. Katd Tnv nwAnon evowpdtwy nayiov,
ol JIaPOopPEG WETAEU Tou TIMNUATOCG Nou AAUBAVETAl Kal TNG AOYIOTIKNG Toug a&iag kaTaxwpouvTal oG
KEPON N {nuiec oTa anoTeAéouara.

3.4 'Aula MNepiouoiaka ZToIXEia

>Ta GuAa NEPIOUCIAKA OTOIXEId GUMNEPIAQUBAVOVTAl Ol ADEIEC AOYIOHIKOU.

(a) AoyioHIkO

O1 adelec AoyiopikoU anoTIJ@vTal OTO KOOTOG KTNOEwC Meiov TIC anooBecelic. O anooBEelC
dlevepyouvTal pe TNV oTabepn pEB0dO KaTa TNV dIAPKEId TNG WPENUNG (WG TWV OTOIXEIWV AUTWV N

oroia opileTal ano €va PEXPI NEVTE €TN.

3.5 Anopciwon Aiag NMepIoucIak®V ZTOIXEIWV

Ta oToIXEia Tou evepynTIKOU Nou €xouv anpoodiopioTn wPeAIUN {wh dev anooBevovTal kal UNOKEVTal
0€ EAEYXO ANOWEINONG £TNOIWG Kal 0Tav kanola yeyovota katadelikvuouv OTI n AoyioTikn aia pnopei
va eival avaktnoign. Ta oToixeia Tou evepynTikoU nou anooBEévovTal UMOKEIVTAl O €AEYXO
anopeiwong TnG a&iag Toug oTav unapyouv evoeiEeic Ot n AoyioTikn a&ia Toug dev Ba avaktnOei. H
avakTAoiun a&ia ival To YeyaAuTepo nood PETAEU TG kabapnc TIMAC NWANCNG Kal TNG a&iac Aoyw
xpnonec. H {nuia Adyw peiwong TnG aiac Twv OTOIXEIWV TOu evepynTikoU avayvwpiletalr and Tnv
enixeipnon, otav n AoyioTikn a&ia Twv oToixeiwv autwv (N TG Movadac Anuioupyiag Tapeiakwv

Powv) ival peyaAUTepn ano To avakThoIho nood Touc.

3.6 XpnuaTtooikovopika Mepiouoiaka ZToixeia

XpNHATOOIKOVOUIKO WECO €ival kaBe oUuBacn nou OnMIoUpyEl €va XPNMATOOIKOVOUIKO OTOIXEID
EVEPYNTIKOU OFE Mia €MIXEipnon Kal Hia XpnHATOOIKOVOUIKN UMOXPEWGN N €va CUMKETOXIKO TITAO O€ pia

aM\n enixeipnon.

3.7 Tapeiaka Ala@goipa kai IcodUvapa Tapeiak®v AlaBecipwv

Ta diabsoiya nepIAayBavouv Ta PETPNTA Kal Ta 100dUvVAUA TwV TAUEIOKWV OIaBECIwY, ONwC Ol

KaTaBEoEIC OWewC kal npobeopiac Bpaxeiag didpkeiag, aAAnAoxpeoug TpanelikoUc Aoyapiacpouc kal
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enevoUOEIG UYNANG peuaTonoinong kal XaunAou piockou nou duvavTal va PeTaTpanolv Aueoa o€
diaBgaiya. O aMnAoxpeol Aoyapiacpoi Tpanelwv eugavifovTal aTnV OIKOVOUIKN B£0N OTIC TPEXOUTEG
TPANe(IKEC UNOXPEWTEIC.

3.8 MeTox1k0 KegpaAaio

To peTOXIKO KeaAaio TnG ETaipsiac nepihapBaveTal ota idla Kepalaia kai apopd TIC OVOUACTIKEC
TNG METOXEC. Apeoa €€oda yia Tnv €kO0ON METOXWV eP@avifovral o€ PEIWON TOU MNPOIOVTOG TNG
€kdoonc. Apeoa €€oda nou oxeTilovral Pe TNV €kOOON METOXWV YIA TNV aMOKTNON EMIXEIPOEWV
nepIAauBavovTal oTo KOOTOC KTHOEWG TNG EMIXEIPACEWC NOU anokTatal. Kata tnv anoktnon 18iwv
HETOXWV, TO KATABANGEV Tipnua, oUPNEPINAPBAVOUEVWY KAl TWV OXETIKWV danavwy, aneikovieral

HEIWTIKA TV I0iwV KEPAAdiwV.

3.9 ®opoloyia Eicodnparog kai AvaBaAAopevog ®opog

H emBapuvon TnG nepiddou €I000AUATOC aAMOTEAEITAl and TOUC TPEXOVTEG (POPOUG Kal TOug
avaBaMopevouc popoug, dnAadr Toug (POPoUG I TIC POPOAOYIKEG EAAPPUVCOEIC NOU OXETICOVTal HE T
OIKOVOUIKG O(EAN nou npokUnTouv oTnv nepiodo al\a €xouv nON katahoyioTei i 6a katahoyioTouv
ano TIC POPOAOYIKEG APXEC O DIAPOPETIKEG NEPIOOOUG. O POPOC €1000NUATOG unoloyileTal eni Twv
POpoAOYNTEWV KEPDWV TNG XPNONG ME ToV ekAOTOTE I0XUOVTA ouvTeAeaTr| (20% yia Tn xpnon 2011).
Ta @opoAoynTea kéPdN dlapepouv ano Ta kabapd kepdn TngG ETaipeiag, onwg autda epgavidovral oTIg
OIKOVOUIKEG KaTaoTaoelg, OI0TI dev nepiAapBavouv €0oda | €60da Ta onoia dev (popoAoyouvTal i
avayvwpifovtal Qopoloylikd o AANeC Xpnoeic kai dev nepIAaPBAvVOUV MOOA Ta oroia OUdEMNOTE
popoloyouvTal i} avayvwpilovTal poporoyikwe. O avaBalopevog popog eiloodnpaTog npoadiopileTal
ME TN HEBODO TNG UMOXPEWONG MOU NPOKUNTEI and TIC NPOCWPIVES dIAPOPEC METAEU TNG AOYIOTIKAG
afiac kal TNG QOPOAOYIKAG PBAoNC Twv OTOIXEiWV TOou €evepynTikoU KAl TwWV UMNOXPEWOEWV.
AvapaAAopevoc popog €1000NaTog dev AoyileTal eGv NPOKUNTEI anod TNV ApxIKn avayvwpion OTOIXEIOU
evepynTikoU N naénTmikoU o€ ouvalAayr, €KTOC EnIXEIPNMATIKAG OUVEVWONG, n ornoia OTav €yIve N
ouvaAlAayn dev ennpeace oUTE To AOYIOTIKO oUTE TO POPOAOYIKO KEPDOC N {nuia.

O1 avaBaA\OpeveG (POPOAOYIKEG anaITAOEIG KAl UNOXPEWATEIC ANOTIMWVTAl e BAON TOUG (POPOAOYIKOUG
OUVTEAEOTEGC MOU AVAMEVETAl va €papuocTolv oTnv nepiodo katd Tnv ornoia 6a dlakavovioTei N
anaitnon n n unoxpewaon, AauBavovtag unoywn Toug (PopoAOYIKOUG GUVTEAEOTEG (Kal pOPOAOYIKOUG
VOHIOUG) Nou &€xouv TeBEI g€ 1XU 1) OUCIAoTIKA I0XUOUV WEXPI TNV NHEPOMNVIA TNG OIKOVOMIKAG BEONG.
Y€ nepinTwon aduvapiac aapouc npoodIopIcHoU TOU XPOVOU avacoTpoPnG TWV NPocwpIvwy diapopwv
EQAPUOlETal O (POPONOYIKOG CUVTEAEOTNG Mou IoXUEl kaTd TNV €NOMEVn TNG nMEPopnviag Tng

OIKOVOMIKNG BE€anG.
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O1 avaBaAlAOEeVEC (POPOAOYIKEC anaITAOEIC avayvwpilovTal KaTa Tnv €kTacn oTnv onoia 8a undpéel To
MEMOVTIKO (POpPoAoyNTED KEPDOC Yia TNV XPNOIKonoinon TnS Npoowpivic diapopdc nou OnuIoUpYEi
TNV avapevouevn popoAoyIKr) anaitnan.
O avaBaA\opevog poOpoc €100dNUATOC avayvwpileTal yia TIG NPOoWPIVEC SIAPOPEC MOU  NPOKUMTOUV
ano enevOUOEIC 05 BUYATPIKEC KAl OUVOEDEUEVEG EMIXEIPNOEIC, HE €EAIpEDN TNV MEPINTWON MOU N
avaoTpopr TwV NPOCWPIVAOV dIaPopwV eAEYXETAl ano Tnv ETaipeia kai ivar moavo 0TI ol NPOCWPIVEC
dlapopéc dev Ba avaoTpaPouv aTo NPOBAENTO YEANOV.
O1 nepioodTEPEC aAayEC oTIC avaBarAOUEVEC POPONOYIKEG ANAITAOEIC I} UNOXPEWOEIC avayvwpilovTal
oav £va KOMMATI TWV POPOAOYIKWV £EODWV OTNV KATACTACN CUVOAK®WV £1000AUATOC. MOvo auTecg ol
METABOAEC OTa  OTOIXEI@ TOU €vepynTIKOU I TNG UMNOXPEWONG MoU ennpedlouv TIC MPOCWPIVEG
dlapopeg avayvwpilovTal kaTeuBeiav oTa idla kepdlaia Tng ETaipeiacg, dnwg n enavekTiynon Tng agiag
TNG KIVNTAG MEPIOUDIAc, €XOUV WG AnoTEAEOHA TNV OXETIKN aAAayn oTIiG avaBaA\OHEVEC (POPOAOYIKEC
anaITAoEIC I} UNOXPEWOEIC VA XPEWVETAI £VAVTI TOU OXETIKOU AoyapiacpoU TnG kabapnc BEanc.

3.10 NMapoxég oTo NMpoowniko

Bpaxunpo0eopes napoxeg: O1 BpaxunpdBeopec NAPOXEG NPoG Toug epyalopevoug (EKTOG ano
napoxec ANENG TNG €PYAcIiaknc OXEoNC) O XpNua kai ot €idoc avayvwpilovral w¢ €€0do OTav
kaBioTavralr OedOUAEUMEVEG. TuxOVv aveEOPANTO MOCO KATAXWPEEITAI WG UMNOXPEWON, EVW OF
NEPINTWON Nou To nocd nou NOn KataBAnBnke unepPaivel To NOCO TwV NAPOXWV, N EMIXEIPNON
avayvwpilel To unepBAAoV Nocd w¢ OTOoIXEID TOU evepynTIKOU TNG (NPonAnpwuevo £€000) PHOVO KATA
TNV €KTACN NoU N NPOnANPWHN 6a 0dnNyNoel O PEIWAN HEANOVTIK®V NANPWH®V 1 O EMOTPOPH.

Mapoxég pera tTnv €030 and Tnv unnpecia: O napoxéc MeTd Tnv AREN Tng anaoyxoAnong
neEPINAUBAvVOUV OUVTAEEIC 1} AANeC NapoxeC (ao@aleieg (wNG Kal 1aTPIKN NEPIBAAWN) nou Napéxel n
enixeipnon Meta Tnv AREN TnG anaoyxoAnong, w¢ avrtaAhaypa TG unnpeciac Twv epyalopEVV.
Juven®ws nePIAaUBAvouv TOOO npoypdupaTa KaBopIoPEVWV €I0(POPWY 000 Kal MPoypauuaTda
KaBopIoPEVWY NAapoXwV. To OeOOUAEUMEVO KOOTOC TWV MPOYPAUMATWV KABOPIOHEVWV EITPOPWY

KaTaxwpeital we €000 oTnv nePiodo nou agopa.

Mpoypappa KaBopPICHEVHV EICPOPDV

Me Bdaon To Npoypappa kabopIoHEVWV EICPOPWY, N UMNOXPEWCN TNG nIXEipnong (VOMIKA 1 TEKKApPTN)
neplopifeTal 0To Mood MOU €Xel OUMPWVNOEI va OuveloPpepel oTov Popea (n.X. TAMEIO) nou
dlaxeIpiCeTal TIC EI0POPEC Kal XOPNYEi TIC NAPOXEC. ZUVENW®G TO NOoO TWV Napoxwv nou Ba AaBel o
epyalopevog npoadiopileTal anod To nood nou kataBdaAAel n enixeipnon (A kai o epyaldpevog) kai anod

TIC KaTaBANBEICEG ENEVOUCEIC TWV EI0POPWV AUTWV. H NANpwTEa €10opa anod Tnv nIXEipnon o€ &va
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NPOYPAUHA KABOPIOPEVWV EICPOPWY, avayvwpIileTal €iTe WG Mia unoxpewon HETA Kal TNV apaipeon

TNG €1I0OPAC Nou KATaBANBNKE, €iTe we &va £€0do0.

Mpoypappa kaBoPICHEVMV NAPOXDV

H unoxpewon nou KaTaxwpeiTal oTnV OIKOVOMIKN B€01n yia Ta npoypdupaTa KaBopIoHEVWY NApoXmV
anoteAei Tnv napouoa a&ia TNS UNOXPEWONG yia TNV KaBopIoHEVN NApoXn HEiov TNV guloyn aia Twv
OTOIXEIWV TOU EVEPYNTIKOU TOU NPOYPANKHATOC (€GV UNAPXOUV) Kal TIG HETABOAEC MOU NPOKUNTOUV anod
onolodnnoTe avaloyioTikO kEPSog N {nuia kali To KOOTOG TnG npounnpeoiac. H Oéoysuon Tng
KaBopIoPEVNG NAPOXNC UNOAOYICETal £TNCIWG ano aveEapTnTo avaloyioTr PE TNV Xpron Tne HeBddou
NG NpoBeBANUEVNC MIOTWTIKAG Mpovadog (projected unit credit method). MNa Tnv npog€dpAnon
XPNOIMOMOIEITal TO EMITOKIO TWV HAKPOMPOBECHWY OWOAOYwv Tou EAAnvikou Anpociou. Ta
avaloyIoTIKa kEPDN Kai ol {nuieg €ival aToIXEia TNG UNOXPEWONG TNG NAPOXNS TNG EMiXEipnong, 600 Kai
Tou €EO0OU TO onoio Ba avayvwpioTei oTa anoteAéoparta. Autd nou npokUMTOUV anod TIC
NPooapUoyEC We Baon Ta 1oTopika dedopeva Kal €ival navw f katw and 1o nepibwpio Tou 10% Tng
OWPEUPEVNG  UMOXPEWONG, KATAaXwpoUvTdl OTA AnoTEAEOPATA MPECA OTOV AVAHPEVOUEVO HECO
ao@ANIOTIKO XPOVO TWV CUMHETEXOVTWV OTO Npoypaupa. To kOoTo¢ npounnpeciac avayvwpileral
dueEca OTa dnoTeAéopaTta Me €€aipeon Tnv MEPINTWON NOU O WETABOAEC TOU NPOYPAPHATOC
€€apTWVTAl and TOvV EvAMOMEVOVTA XPOVO UMNNPECIAC Twv €pyaloOpEVWV. TNV MNEPINTWON auTr TO
KOOTOC NpoUnneeciac KAaTaXwpeiTal oTa anoTeAEOPATa PE TNV oTabepr) YEBodO pEoa oTnv nepiodo

wpipavong.

Mapoxég TeppatTiopol TG anaoXoAnong: O napoxéG AOyw ARENG TNG €Pyaciakng OxXEong
kaTaBaAhovtal oTav ol epyaldyevol anoxwpoUv npiv TNV nuepounvia ouvTa&lodotnocwc. H ETaipeia
KATAXWPEI QUTEC TIGC NAPOXEG OTAv OEOUEVETAI, E€ITE OTAV TEPUATICEl TNV ANACYXOANGN UNAPXOVTWV
epyaloPeEVWV OUPQWVA ME €va AENTOPEPEC NPOYpAUMa yia To onoio Oev undpxel niBavoTnTa
anooupaongc, €ite dTav NPOCPEPEl AUTEC TIC NAPOXEC WG KivnTPo yia ekouaola (eBehouaia) anoxwpnon.
‘'OTav ol NAapoxéG auTéC kabioTavral NANPWTEEC O NeEPIOOOUC népa Twv OWOEKA MPNVWV anod
NUEPOUNVia TNG OIKOVOUIKNG B£onc, TOTE Ba npéenel va nposEopAouvTal Ye BAon TIC anodOoElC TwV
UWPNANG NoIOTNTAC ETAIPIKWV OJOAOYWV 1 TWV KPATIKWV OJOAOYWV. TNV NEPINTWON Miag npoopopdg
nou yiveral yia va evBappuUvel Tnv €Be\oudia anoxwpnon, N anoTiunon Twv napoXwv ANENG Tng
£PYAOIAKNG OXEONG Npenel va BacileTal oTov apiOpd Twv pyaloPévev Mou avapeveTal va OeXTOUV
TNV Npoogopd. TNV NEPINTWON TEPUATIOPOU anaoxoAnong nou undpyel aduvapia npoodiopiopou
Twv e€pyalopéviv nou Ba kavouv Xpron auTwv Twv Napoxwv, Oev YiveTal AoyioTikonoinon aAAd

YVWOTOMNoinon auTwV w¢ eVOEXOHEVN UMOXPEWOT).
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3.11 Avayvwpion Ecodwv kai Aanavov

Ta £€00da nepiAapBavouv Tnv €UAoyn a&ia Twv NWARCEWV ayabwv Kal Napoxnc unnpeoinv, kadapd
ano ®opo MNpooTiBpevng Aiac, EKNTWOEIG Kal ENIOTPOPEC. H avayvwpion Twv 000wV YIVETAl WG
£ENG:

(a) NwANRoEeIg ayad@v kai napoxn UnnpecioOv

O1 nwAnRoeic ayabwv avayvwpilovTal 6Tav n Etaipeia napadidel Ta ayabd oTouc neAdTec, Ta ayadd
yivovtal anodektd and autouc kai n €ionpa&n Tng anaitnong eivar eEacpaliopévn. Ta €ooda and
napoxn unnpeciwv Aoyilovtar TNV nepiodo MOU NAPEXOVTAl O UMNPECIES, Kal n €ionpagn Tng

anaitnong sivar eEaoPaNIoPEvn.

(B) ‘Ecoda anod ToKkoug

Ta £€00da anod TOkoug avayvwpilovTal BAcel XpovIKNG avaloyiag kal Je TV XpAon Tou npayuarikou
emTokiou. ‘OTav undpyel anopeiwon TwWV aAnaiToEwy, n AOYIOTIKA a&ia auTwv WEIVETAl OTO
avakTACIPHO MOoO TOoug To onoio €ival n napoloa aia TwWV aVAPEVOUEVWV WEAOVTIK®DV TAWEIAKWV
POWV NPOEEOPAOUPEVWV HE TO ApXIKO NPAyHaTikO eMITOKIO. TNV OUVEXEIA AoyilovTal TOKOI JE To idI0

EMITOKIO £Ni TN anopelimPeVNG (vEag AoyioTIKNG) a&iac.

(v) '‘E€oda
Ta €Eoda avayvwpilovral ota anoteAéopata oec  Oedouleupévn Baon. O NANPWHEC nou
npayuatonololvTal yia AEITOUPYIKEC MIOOWOEIC, METAPEPOVTAl OTA ANOTEAEOUATA WG £€0da kATA TO

XPOVO Xpnoewc Tou pioBiou. Ta €€0da anod Tokoug avayvwpilovtal o€ dedouleupévn Baon.

3.12 MioOwoEIq

(a) AsIToupyIKEG HICOWOEIG

MioBwaoeig 6nou ouaiwdwg ol kivduvol kal avtTapolBES TG 1I010KTNoiag diaTnpouvTal and Tov eKPIcOWTH
Ta§ivopouvTal wg AEIToupylkeG HIgBwoelg. O1 kaTaBoAEéG OTIG CUMBACEIG AEITOUPYIKAG HigBwaong
avayvwpilovtal w¢ €€000 0TA anoTeAéopaTa We Tnv eubeia HEB0BO (OUOXETIONOC £00D0U XPNong

kal eE0d0U).

Etrioiec OikovopIkéG KaTaoTaaoelg yia Tn Xprion
ano 1n Iavouapiou £wg 31n AekepBpiou 2011 SeANida 30 ano 48



INTEPNAZIONAA XEPAANT TPIMIMIOYN — KAOHMEPINH A.E.E. ATIAKINHZH KAI
EKMETAAAEYZH ENTYNQN

3.13 Aiavopn MepiopaTtwv

H diavoun PEPIOUATWV OTOUG WETOXOUC TNG ETalpeiag avayvwpileTal w¢ unoxpewon OTIC OIKOVOMIKEC
KATAOTACEIG TNV NUEPOUNVia KaTta Tnv onoia n diavoun eykpiveTal and Tn levikn ZUVEAEUon TwvV

METOXWV.

3.14 NMpoBAéyweig, EviexOpeveG YnoxXpemoelg kai Eviexopeva Mepiouoiaka oToixeia

O1 npoBAeweic oxnuartiCovral 6Tav n ETaipeia £xel VOUIKN 1 TEKMAIPOPEVN UNOXPEWDT, WG ANOTEAEOHA
napeABOVTOC yeyovoToG, kal niBavoloyeital 0TI 6a anairndei €kpor] OIKOVOMIKOU O(ENOUC yia ThV
TAKTOMOINON TNG UNOXPEWONC.

O1 npoBAéweic enaveEetalovrtal oTo TENOC KABe xprnonc kair npooapuolovral €TOl WOTE vda
aneikovifouv TIC KAAUTEPEC dUVATEC EKTIMNROEIC. O1 EVOEXOUEVEG UNOXPEWOEIC OEV KaTaxwpoUuvTal
OTIC OIKOVOMIKEG KATAOTACEIC aAAG yvwaoTonoloUvTal, EKTOC kKAl av n mibavoTnTa yia €kpory Nopwv
MOU EVOWUATWVOUV OIKOVOMIKG O@EAN eivar eAaxiotn. O1 &evOeXOMEVEC aNAITAOEIC Oev
KATAXWPOUVTAl OTIC OIKOVOUIKEC KATAOTAOEIG, aAAG yvwoTonoloUvTal €pOCOV N €10PON
OIKOVOMIK®WV WPEAEIDV gival moavn.

Agv UNAPXOUV CNUAVTIKEC EKKPEUEIC aywVEC N DIEKDIKNOEIC TPITWV KaTa Tne ETaipeiac.
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4. Alaxeipion XpnHAaTooikovoHIK®V Kiviuvwv

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOoU

H ETaipsia T000 Aueoa 000 Kal EYPECA EKTIBETAI OE XPNHATOOIKOVOUIKOUG KIVOUVOUC Onwe KivOUVouC
ayopdc (METABOAEC o UVAANAYUATIKEC I0OTIMIEC, EMITOKIA, TIMEC ayopdc), NIOTWTIKO KivOuvo, KivOuvo
PEUCTOTNTAG, Kal KivOUvOo €UAoynG a&iag ano PeTABOAEG eniTokiwv. To YevikO Npoypaupa diaxeipiong
KIVOUVwV TnG ETaipeiac €omidaleral oTn Wn NPOBAEWIHOTNTA TWV XPNHATOMIOTWTIKWV AYOopwV Kal
EMOIWKEI va €AAXIOTOMOINCEI TNV €VOEXOMUEVN aPVNTIKI TOUG €nidpacn OTn XPNHATOOIKOVOMUIKN
anodoon Tng ETaipeiac.

Katda Tn diaxeipion KivOoUvwv npoodiopilovTal Kal eKTIHWVTAlI Ol XPNHATOOIKOVOMIKOI KivOUvol O€

OUVEPYAOIa KE TIC UNNPECIEC MOU aVTIHET®WNICOUV auToUG TOUG KIVOUVOUC,.
4.1 Kivdéuvog Ayopag

H ETaipeia dpacTnpIonolsiTal KUpInG O XWPEC TNG EUPWIWVNG KAl CUVENWKC eV EKTIBETAI O€ PEYAAO

ouvaA\aypaTiko Kivouvo.

4.2 MoTwTikog Kivduvog

H ETaipeia Oev £XEl ONPAVTIKEG CUYKEVTPWOEIC NIOTWTIKOU KIVOUVOU.

4.3 Kivduvog PeuoToTnTag

O «kivduvog peuoTdTNTAG dlaTnpeitTal o€ XaunAa enineda, dldTNPWVTAC IKAVOMNoINTIKO  UYog
0100€0ipwv.H ANKTOTNTA TV XPNHUATOOIKOVOUIKWV unoxpewoewv Tnv 31" AekepBpiou 2011 yia Tnv

Etaipeia avaAueTal wg €Eng:

BpaxunpoBeopeg MakponpoBeopeg
31/12/2011 €EVTOG 6 UnVav| 6 £wg 12 pRveg| 1 £€wG5 €Tn :2!651- ig:
MakponpoBeapoc AaVEITHOC 0,00 0,00 0,00 0,00
YNOXPEWTEIG XPNHATODOTIKWY HIOBWOEWV 0,00 0,00 0,00 0,00
BpayunpoBeapiog daveiopog 0,00 0,00 0,00 0,00
EUNOPIKEC YNOXPEWOEIG 2.300.527,33 0,00 0,00 0,00
NoINEG BpayunpOBETIEG UNOXPEWTEIG 24.310,29 0,00 0,00 0,00
ZUvoAo 2.324.837,62 0,00 0,00 0,00
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H avTigToixn AnKTOTNTA TWV XPNHATOOIKOVOUIKWY UNOXPEWTEWV yia Tnv 31" AekepBpiou 2010 exel wg

€Eng :

BpaxunpoBeopeg MakponpoOeopeg
31/12/2010 €EVTOG 6 UNVAV| 6 £éwG 12 pAveg| 1 €wG 5 €Tn 2%6; EE':_:
MakponpdBeapog Aavelouodg 0,00 0,00 0,00 0,00
YNOXPEWOEIG XPNHATOSOTIKWV HICOWNTEWY 0,00 0,00 0,00 0,00
BpaxunpoBeopog daveiopog 0,00 0,00 0,00 0,00
EMNOPIKEC YNOXPEWTEIC 2.307.231,68 0,00 0,00 0,00
NoINEG BpaxunpOBECUEG UNOXPEDTEIC 33.658,75 5.815,14 10.661,10 0,00
ZUvoAo 2.340.890,43 5.815,14 10.661,10 0,00

4.4 Kivduvog Tapeiakwv Powv kai Kivduvog MeTtaBoAwv EUAoyng ASiag Aoyw

MeTaBoAwv Twv EniTokinv

Ta AsiToupyikd €00da Kal ol TaPEIakEG poeg TNG ETaipeiag sival aveEaptnTa and PYeTABOAEC OTIC TIMEG

TWV EMITOKIWV 0e00UEVNG Kal TNG anouaiag daveiopou.

4.5 Aiaxeipion KepaAaiou

H diaxeipion Twv kepaiainv TnG ETaipeiag £xel wg okono:

o TN dlaopalion TnG IkavoTNTAG TNG va ouvexioel T dpacTneIoTNTA TNG,

eTNV €EAOPAAION IKAVOMOINTIKWY anodO0EWV Yid TOUGC HETOXOUG Kal OQEAN yia Ta unoAoina

evdlapepopeva Pépn Ta onoia oxeTiCovral ue Tnv ETaipeia.

Ta Kegpdhaia Tng ETaipeiac anotehouvTal and To METOXIKO KEPAAAIO, Ta anoBepaTika Ke@AAaia kai To

Aoyapiaopod Twv KepdwV/{NKIwV €I¢ véo. Ta Kepalaia Tng ETaipeiag pnopei va petaBaiovTal HECW TNG

KaTaBoAnC PEpIoUATOG, TNG ENICTPOPNC KEPAAAioU Kal TNG £kOOONG Kal B1ABE0NC VEWV HETOXWV.
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5. ZnpeIwoei§ oTiG O1kovouIkEG KaTtaoTaoeig

5.1 EvowpaTeg AKIVIITONOINOEIG Kal Aoinog EEonAIoHOG

O eVOWPATEC aKIVNTOMOINCEIG anoTIundnkav oTIC a&ieg KTAONG TOUG MEIWHEVEC WE TIG CWPEUMEVEG
anooBEoeIC TOuG. Agv UNAPYOUV UMOBRKEC Kal MPOCNHEIWOEIC, I} ornoladnnoTe aAAa Bapn, €ni Twv
nayiwv OTOIXEiWV Tou &evepynTikoU &vavTl daveiopoU. XTOuC NapakdTw nivakee napoucialeTal n

OUYKEVTPWTIKN KaT’ €ido¢ a&ia kabwg kal ol HeETaBoAEC Twv nayiwv kata xpnon, Tng ETaipeiac:

MeTagopika péca

& pnx/kog ‘EminAa kai AoindG AKIVITOMOINOEIG und

Oi1koneda & Kripia €E0NAICHOG £EONAICHOG ekTEAEON ZUvolo
MoyioTiki a&ia Thv 1 0,00 8.097,84 363,36 0,00 8.461,20
Iavouapiou 2010
MikTr) AoyioTikn a&ia 0,00 27.213,26 9.227,31 0,00 36.440,57|
SUOOWPEUKEVN anooBeon Kai 0,00 -21.071,79 -9.227,13 0,00 -30.298,92]
anopeiwon agiag
AoyioTiki a&ia Tnv 31 0,00 6.141,47 0,18 0,00 6.141,65
AekepBpiou 2010
MIKTR AOYIOTIKA aSia 0,00 27.213,26 9.227,31 0,00 36.440,57]
SUCOWPEUKEVN anooBean Kal 0,00 -23.028,16 -9.227,13 0,00 -32.255,29
anopeiwon agiag
AoyioTikn a&ia Thv 31 0,00 4.185,10 0,18 0,00 4.185,28|

AekepBpiou 2011

MeTagopika péoa

& pnx/kog ‘EminAa kai Aoinog AKIVITONOINOEIG Unod

Oi1koneda & Kripia €50NAIOHOG £E0NAICHOG eKTEAEON ZUvolo
AoyioTiki aEia Tnv 1 0,00 8.097,84 363,36 0,00 8.461,20
Iavouapiou 2010
TpooBRKES 0,00 0,00 0,00 0,00 0,00
MwARCEeIC - MeIGOEIG 0,00 0,00 0,00 0,00 0,00
AnooBéoeig 0,00 -1.956,37 -363,18 0,00 -2.319,55
MeTapopég 0,00 0,00 0,00 0,00 0,00
KaBapég OUVANAQYHATIKEG 0,00 0,00 0,00 0,00 0,00
AIaQOpEG
Melmoeig ANooBETEWY 0,00 0,00 0,00 0,00 0,00
AoyioTiki a&ia Thv 31 0,00 6.141,47 0,18 0,00 6.141,65
AekepBpiou 2010
Mpoaobrkeg and anokTnon 0,00 0,00 0,00 0,00 0,00
BUVaTPIKWV ETAIPEIOV
TPOCORKES 0,00 0,00 0,00 0,00 0,00
NwARCEIS - MeIGoEIG 0,00 0,00 0,00 0,00 0,00
ANOOBECEIC 0,00 -1.956,37 0,00 0,00 -1.956,37
MeTapopég 0,00 0,00 0,00 0,00 0,00
KaBapég ouvaAaypaTikég 0,00 0,00 0,00 0,00 0,00
AlaQopEC
Melwoeig AnooBETEWV 0,00 0,00 0,00 0,00 0,00
AoyioTiki a&ia Tnv 31 0,00 4.185,10 0,18 0,00 4.185,28|

AekepBpiou 2011
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5.2 'AulAa MNepiouociaka ZToixeia

Ta duAa oToixeia Tou evepynTikoU neEPIAAUBAvVOUV AOYIOUIKA MPOYPAMMATA KAl WG OTOIXEid Tou

evepynTikoU TnG ETaipeiac avaluovTal wg €ENG:

Software Aikai®para ZUvolo
MikTn AoyioTikr) a&ia 686,72 0,00 686,72
JUCOWPEUPEVN anooBean Kal i i
anopeinon aEiac 686,71 0,00 686,71
MoyioTikn a&ia Tnv 1 Iavouapiou
2010 0,01 0,00 0,01
MikTr) AoyioTikn agia 686,72 0,00 686,72
JUCOWPEUPEVN anooBean Kal i i
anopeinon agiac 686,71 0,00 686,71
MoyioTikn adia Tnv 31
AekepBpiou 2010 0,01 0,00 0,01
MikTi) AoyioTikn agia 686,72 0,00 686,72
ZUCOWPEUPEVN anooBean Kal -686.71 0.00 686,71
anopeiwon a&iag ! ! !
AoyioTikn a&ia Tnv 31
AgkepBpiou 2011 0,01 0,00 0,01

Software Aikai®para ZUvoAo
MoyioTikn a&ia Tnv 1 Iavouapiou
2010 0,01 0,00 0,01
Mpoobkeg 0,00 0,00 0,00
NwAROEIG - MEIWOEIC 0,00 0,00 0,00
AnooBEoeIC 0,00 0,00 0,00
METAPOPEG 0,00 0,00 0,00
KaBapeg ouval\aypaTikeg Alapopeg 0,00 0,00 0,00
MoyioTikn adia Tnv 31
AexkepBpiou 2010 0,01 0,00 0,01
MpooBRKeG 0,00 0,00 0,00
NwAROEIG - MEIWOEIC 0,00 0,00 0,00
AnooBeoeIg 0,00 0,00 0,00
MeTaPopEG 0,00 0,00 0,00
KaBapeg ouval\aypaTikeG Alapopeg 0,00 0,00 0,00
MoyioTikn a&ia Tnv 31
AekeuBpiou 2011 0,01 0,00 0,01
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5.3 AvaBaAAopevog ®opog

O1 avaBal\OpeveG PopOAOYIKEG anaITACEIC KAl UNOXPEWOEIG cUPWN@IfovTal 0Tav undapyel Epapuocipyo
VOMIKO OIKaiwpa va oupywn@IoToUV Ol TPEXOUCEG (POPOAOYIKEC ANAITACEIC EvaVTI TWV TPEXOUCWV

(POPOAOYIKWV UMOXPEWOEWY Kal OTav ol avapaAlAopevol @opol €1000RKATog agopouv aTtnv idia

qopoAoyikn apxn. Ta cupwn@iopeva nood ival Ta NapakaTw:

31/12/2011 31/12/2010

Anaitnon | Ynoxpéwon | Anaitnon | Ynoxpéwon
KukAogopiaka ZToixeia
Anaitnoeig 3.289,35 - 2.704,89 -
MakponpOOeoHEG
YNOXPEWOTEIQ
Mapoxéc os Epyalopévoug 7.541,94 - 7.230,61 -
ZUvoAo 10.831,29 - 9.935,50 -

O unoAoyIoPOC TwV avaBAAOPEVWV (POPOAOYIKWV ANAITHOEWY Kal UNOXPEWOEWY JIEVEPYEITAI €MNi TWV

NPOCWPIVOV dIAPOPWV HE TN XPNOILON0INGN TOU POopoAoyIKoU GUVTEAEDTH nou 1oXUel onuepa (20%)

Kal QVapEVETal va eQapuoleTal Kal OTIC ENOPEVEG XPNOEIG.

5.4 NeAareq kai Aoinég EPnopikéG ANAITHOEIG

O1 NeAATEG Kal oI AOINEG EUNOPIKEG analTRoeIg TG ETaipeiag avaluovTal wg €EAG :

31/12/2011 31/12/2010
MeAaTeg 1.026.800,05 944.391,03
Eniray£c EIonpakTEEG XapToPUAAKiIoU 811,80 0,00
Meiov: MpoBAEWEIC anopeiwong -23.182,65 -15.043,05
KaBapég Epnopikeég Anaitnoeig 1.004.429,20 929.347,98
ZUvoAo 1.004.429,20 929.347,98
O1 elAoyeG a&iec Twv anamnoewy eivai
ol NapaKkaTw:
MeAaTeg 1.003.617,40 929.347,98
Enitayég EionpakTéeg 811,80 0,00
ZUvoAo 1.004.429,20 929.347,98
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To oUvoAo TWV aAVWTEPW aANAITOEWV Bewpeital Nw¢ eivalr BpaxunpoBeounc Anénc. H euloyn agia
QUTOV TV PBPaxunpoBEOPwV XPNHATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEiWV, Otv  KaBopileTal
aveEaptnTa, kabwg n AoyioTikn a&ia BewpeiTal nw¢ npoaoeyyilel TNV UAoyn a&ia Touc.

EninAéov, opiopévec and TIC ANAITACEIC Ol OMoieC Oev €XOUV UMOCTEl anopeinon PpiokovTal Ot

kaBuoTepnaon. H evnAIKiwon Twv NeEAaT®V nou Oev £XOUV UMOOTEI anopesinon napouaoialovral oTov

nivaka nou akoAouBsi:

31/12/2011( 31/12/2010
AlyOTEPO anoO 3 YNVEG 191.441,25 241.007,50
MeTagl 3 Kal 6 PNV 119.928,57 193.205,59
MeTa&l 6 kal 1 £Toug 197.640,66 131.558,54
MeyaAUTepn Tou 1 €TOUG 166.098,44 108.698,99
TUvolo 675.108,92| 674.470,62

5.5 Aoinég ANAITNOEIG

O1 hoinég anaitioeic TnG ETaipeiac availovTal wg €Enc:

31/12/2011 31/12/2010
XpewoTeg AiGpopol 0,00 0,00
Anarmioeic Ano EAANvIkO Anudoio 207.282,55 205.547,32
Noinec AnaiTnoeig 322,82 322,82
KaBapéc AnaiTroeig XpewoTov 207.605,37 205.870,14
ZUvolo 207.605,37 205.870,14
O1 eUAoyeG a&ieg Twv anaItnoswv gival
ol NapakaTw:
XpewaTeg AiGpopol 0,00 0,00
Anarmoeig Ano EAANvIkO Anudaio 207.282,55 205.547,32
NoINEG AnaiTnaoelg 322,82 322,82
Z0volo 207.605,37 205.870,14
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5.6 Tapsiaka Aia0éoipa kai Icoduvapa Tapeiakwv AIaBecipnv

Ta Tapeiaka diabeaipa TG ETaipeiag avaluovTal wg €ENG:

31/12/2011| 31/12/2010
AigBeoipa oTo Tapeio 8.217,84 8.797,81
BpaxunpdBeopec Tpane(lkeg KATABETEIC 23.124,32 32.986,73
ZUvoAo 31.342,16 41.784,54

5.7 'Id1a KepaAaia

To PeTOXIKO KEPAAaIo TNG ETaipeiag avaAueTal wg €ENG :

Api16pog Kolveg
MeToxwv MeToXEG
1 Iavouapiou 2011 30.000 € 87.900
MeTaPoAEg - -
31 AekepBpiou 2011 | 30.000 € 87.900

Ta anoBepaTikd kepaiaia TnG ETaipeiac avaluovTal we €ERG :

Aoina anoBsparika| Zovolo
YnoAoino oTig 1 Iavouapiou 2011 141,09 141,09
MeTaBoAEC kaTa Tnv dIAPKEIa TNG XPrONG 0,00 0,00
ZuvaA\ayuaTikeG AlapOopEG 0,00 0,00
Noind 0,00 0,00
YnoAoino oTig 31 Askepppiou 2011 141,09 141,09

Etrioiec OikovopIkéG KaTaoTaaoelg yia Tn Xprion
ano 1n Iavouapiou £wg 31n AekepBpiou 2011

SeANida 38 ano 48




INTEPNAZIONAA XEPAANT TPIMIMIOYN — KAOHMEPINH A.E.E. ATIAKINHZH KAI
EKMETAAAEYZH ENTYNQN

To unohoino Twv 1BiwV kepaAainv TnG ETaipeiag £xel we €ENG :

YnoAoina ISiwv

KepaAaiowv
YnoAoina 31/12/2010 -1200.439,89
AnoTeAeaa Xpnong 96.285,89
YnoAoina 31/12/2011 -1.104.154,00

Anod To TENIKO undAoino NPOKUNTEl OTI TO GUVOAO TwV 1DiV KePaAdiwv TnG ETaipeiac £xel kaTaoTeEl
MIKpOTEPO anod To 1/10 Tou kataBeBANUEVOU PETOXIKOU TNG KEPAAAIOU, UE CUVEMEIQ VA OUVTPEXEI N
NEPINTWON €PapUoyYNS Twv dIaTagewv Twv apdpwv 47 kal 48 nap.1 Tou K.N 2190/1920.

H Aloiknon Tng eraipiag €xel €knovnoel KATAAANAO npoypappa yia Tnv 4apon €eapuoyng Twv
dlaTa&ewv Tou ApBpou auTou Kal TNV anpdoKOMTN CUVEXION Twv dpacTnpIioTATWV TNnG €Talpiac. e

KABe nepinTwon, oTav evroni(eTal NpOBANKa kepaAaiakng enapkeiac, n dioiknon a Aappavel apeoa
METPA YIa TNV QVTIHETWMION TOUC.

5.8 Ynoxpewoeig Napoxwv MpoownikoU

O1 UNoXPeWOEIC Napoxwv NpoowmnikoU Tn¢ ETaipeiac avaiUovTal w¢ €Enc:

31/12/2011| 31/12/2010

YnoxXpeWOEeIG I00AOYIOHOU Yia:
>UVTAEIODOTIKEG NAPOXEC 37.709,69 36.153,04
ZUvoAo 37.709,69 36.153,04

XpEWOEIG OTA anoTeAEopaATa:

ZuvTaglodoTikeG NapoxEG (MpoBAEWEIG

kal KataBoAéq) 1.556,65 28.952,84

‘EE080 XpRnong yia

Zuvta&iodoTikéc Mapoxég 1.556,65 28.952,84
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To nood nou éxel avayvwpioTeEi 0Ta
anoTeAéopaTa avaAueTal we EENG:

31/12/2011 31/12/2010

KooTog TpExouoag AnaoyoAnong 4.344,95 1.417,27
KooTog Tokwv 1.731,32 394,84
Enidpaon MNepikonng/ Aiakavoviopou/

TepUaTIKEG MAPOXEC -4,.519,62 23.185,92
AvaloyioTikd (KEpdn)/ Znpieg 0,00 -4,74
(peiov) KaTaBAnBeioec AnolnuInoeig 0,00 -25.492,18
Anoppopnon/ (MeTakivnhon)

Mpoownikou 0,00 29.451,73
'E€0d0 Xprong yia

SuvTa&iodoTIKEC MapoxEg 1.556,65 28.952,84

Ma Tov Kkabopiopd TNG UNOXPEWONG Yia ouvTa&lodoTnon, Xenoidonoindnkav ol  akOAouBeg

avaAoyIoTIKEG Napadoxeg:

2011 2010
Ertokio ripoeopAnong 4,9% 4,6%
Avapevopevo tooooto piofoloyikev audrioemv 4,8% 4,8%
Méoog etrjo10g pubpdg pakpoxpoviag audnong
mAnBwplopou 2% 2%

5.9 Mpopn0suTég kai AoinéG YNOXPEWOEIG

Ta undloina Twv NPoUNBEUTWV Kal TWV AOINWV CUVAP®OV UMNOXPEWOEWV TNG ETaipeiac, xouv g

€gne:

31/12/2011| 31/12/2010
MpopnBeuTEg 2.287.370,45| 2.258.999,56
MpokaTaBoAEC NEAATWV 2,20 0,00
MeTaxpOVOAOYNHHEVEC EMITAYEC 13.154,68 48.232,12
ZUvolo 2.300.527,33| 2.307.231,68
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5.10 TpExouoeg DopoAoYIKEG YNOXPEWNTEIG

O1 TPEXOUTEC POPOAOYIKEC UNOXPEWOEIC TNG ETaipeiac avallovTal w¢ €Enc:

31/12/2011| 31/12/2010

Ynoxpewaoeic and ®opouc 16.309,13 31.188,44
ZUVOAO 16.309,13 31.188,44

5.11 Aoinég BpaxunpoOeopeG YNOXPEWOEIG

O1 hoingg BpaxunpoBeapeg unoxpewaoelg TnG ETaipeiac avaAlovTal wg eEnc:

31/12/2011| 31/12/2010
Ao@alIOTIKOI OpyavIioUOi 8.001,16 0.488,22
AOINEG UNOXPEWTEIC 0,00 9.458,33
ZUvolo 8.001,16 18.946,55

5.12 KooTog NMwAnBévrov

To kb6oTo¢ NWANBEVTWYV yia Tn Xprion 2011 kar 2010 avaAUeTal w¢ €ENc:

1/1-31/12/2011| 1/1-31/12/2010
NOINEC NAPOXEC O £pYAlOPEVOUC 188.356,41 147.177,41
ApoIBEG kal ££0d0a TPITWV 361.660,41 970.335,44
Mapoxeg TpiTwv 3.828,84 3.712,92
®Opol Kal TEAN 126,33 131,28
Aoind diapopa £Eoda 0,00 956,08
AnooBéoeic nayinv 1.956,37 1.956,37
ZUvoAo 555.928,36 1.124.269,50
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5.13 Aoina ‘Ecoda / 'EEoda EKPeTAAAEUONG

Ta Aoind £€00da ekPeTAAeuoNG yia Tn Xprion 2011 kai 2010 €xouv wG ENC:

‘AAAa AsiTOoupyika €008a

1/1-31/12/2011

1/1-31/12/2010

KEpdn ZuvaAayuaTikwv Alapopav 0,00 3,98
Aoind £€0o0da NapoxnG UNnpPECIRV 55.565,56 54.943,45
'Ecoda and axpnoiponoinTeg MpoBAEWEIC 0,00 1.119,50
ZUvoAo 55.565,56 56.066,93
‘AAAa AsiTOoupyika £503a

ZnHIEC ouVAAAayUaTIKwV JIapopwvV 57,75 110,23
MpoBAewn Emoeahwv Anarioswy 0,00 0,00
Znuia and nwAnon nayiov 0,00 0,00
Aoina €€oda 3,65 251,80
ZUvoAo 61,40 362,03

5.14 'EEo0da Aioiknong / Aia@song

AkoAouBei n avaiuaon Twv €£60wV dloiknong kai d1abeong yia Tn Xprion 2011 kai 2010 avTioToIXa:

‘EE0da Aloiknong

1/1-31/12/2011( 1/1-31/12/2010
Noinéc napoxég oe epyalOPEVOUC 30.039,30 44.082,30
ApoIBEC kal £€0da TPITWV 32.094,41 38.338,00
NOINEC NAPOXEC TRITWV 7.028,44 10.903,64
dOPOI Kal TEAN 535,88 142,67
Aoinda diagpopa £€oda 22.456,10 17.174,39
AnooBEoEIg 0,00 341,66
MpoBAeweic EkpeTaAeloEWC 8.139,60 2.577,62
ZUvoAo 100.293,73 113.560,28
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1/1-31/12/2011| 1/1-31/12/2010
NOINEC NAPOXEC O £pYAlOUEVOUG 7.509,84 11.020,57
ApoIBEC kal £€00a TPITWV 145.775,92 189.265,86
Mapoxeg TpiTwv 3.021,77 7.126,73
®OpoI Kal TEAN 974,64 537,70
Aiagrjpion 24.158,48 21.928,22
Aoina diagopa £Eoda 4.410,47 6.042,87
AnooBEoeic evowpaTwyv nayinv 0,00 21,52
ZUvoAo 185.851,12 235.943,47

5.15 XpnHAaToOIKOVOHIKA

Ta xpnUATooIKOVOUIKA £000a kal £€0da TnG ETaipeiac avaAUovTal wg €ENG:

Ecoda / 'E§0da

1/1-31/12/2011 1/1-31/12/2010
'EC03a TOKWV ano:
-Tpaneleg 1,88 4,31
ZUvoAo 1,88 4,31
'EE000 TOKWV ano:
- Noind Tpane(ika 'E€oda 452,13 704,07
Z0volo 452,13 704,07

5.16 ®opog EicodnuaTog

AkolouBsi avaAuan Tou pOpou slcodnuaTtog TnG ETaipeiac:

1/1-31/12/2011| 1/1-31/12/2010
Alapopég popoAoyIKoU EAEyXoU 0,00 0,00
AvaBaA\opevoc popog 895,79 5.255,61
ZUvolo 895,79 -23.820,10
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5.17 Aeopeloeig

Agv UNAPXOUV ONUAVTIKEC EKKPEUEIC aywVEC N DIEKDIKNOEIC TPITWV KATa Tne ETaipeiac.

5.18 EvOeXOHEVEG ANAITAOEIG — YNOXPEWOEIG

Aev undpyouv enidikec i uno diaiTnoia dlIaPopeC SIKAOTIKWV N SIAITNTIKWY OpyAvwv Nou va €Xouv
ONUavTIK EMINTWON OTNV OIKOVOUIKN KatdoTtaon n Asiroupyia Tng Etaipeiac. H ETaipeia cival
aveAEYKTN (PopoAoyIka yia Tn xpnon 2010 kar o1 Tuxov gopol nou Ba npokUWoUV dev avapEVETal va
£xouv oualndn enidpaon oTi¢ OikovopikéG KaTtaoTaoelc,

Ma ™ xpron 2011 n ETaipia €xel unaxBei oTo PopoAoyIKO EAeyX0 TV OpKwTwV EAEYKTWV AoyIOTWV
nou npoBAEneTal anod Ti¢ dIaTa&elc Tou apBpou 82 napayp. 5 N. 2238/1994. O £AeyXoC auTog BpiokeTal
oc €EENEN Kal TO OXETIKO POPOAOYIKO MIGTONOINTIKO NPOBAENETAl va xopnynBei YeTa Tn dnuoaisuon

TWV OIKOVOUIKWV KATAOTACEwV Xpnoewg 2011.
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5.19 ZuvaAAlayég pe Zuvdedepéva Mépn

AkoAoubBei avaAuon Twv ouvaAAaywV PE OUVOEDEUEVEC ETAIPEIEC :

AIETAIPIKEE AMNAITHEEIE / ¥TIOXPEQEEIE THE 31.12.2011
YNOXPEOSH
INTEPNASIONAA
XEPAANT
TPIMIIOYN - APFONAYTHE ESEPEVNHTHE-
H KABHMEPINH KADHVEPINES KABDHMEPINH ETAIPEIA ESMNAOPEP MAISON
AE. ATE.EPTON EKAQZEIE AE AEE. EMENAYEECON M.N. AEEEE. EKAOTIKH A E. EYNOAA
H KAGHMEPINH AE. 16.865,30 16.865,30
MEADAIA AE. 0,00
A
n |ATEEPrON 0,00
A
I KADHMEPINES 1.442,532,18 1.442.532,18
T EKADSEIE AE
; INTEPNASIONAA
j [KEPAANT TPIMITIOVN - 47,938,67 47.938,67
KABGHMEPINH AE.E.
APFONAYTHE ETAIPEIA 0.00
EMENAYEEQN MLN. ‘
ESEPEYNHTHE-
ESMADPEP AE.EEE. 6,00
MAISON EKADTIKH A E. 0,00
TYNOAA 0,00 0,00 47.038,67 1.450.397,48 0,00 0,00 0,00 1.507.336,15
AIETAIPIKES. AMAITHEELS / YTIOXPEQSEIS THE 31.12.2010
YMOXPEOZXH
INTEPNASIONAA
KABHMEPINELX RKEPAANT
EKAOSELE AE TRIMMIOYN - APTONAYTHE EZEPEYNHTHE -
H KABHMEPINH KADHMEPINH ETAIPEIA ESMAOPEP MAISON
AE. MEAQAIA AE. | AT.E. EPMON AEE. EMENAYSEONTIN.|  AEEEE. EKAOTIKH AE. SYNOAA
H KABHVIEPINH ALE. 1.481.089,55 1.481.980,55
MEADAIA AE. 0,00
A
n ATE. EPION 0,00
A
KABHMEPINEX
# EKAOSEL AL 4,406,19 4.406,18
I; INTEPNAXIONAN
1 |KEPAANT TPIMIMIOVN - 7,892,682 7.802,82
KADHMEPINH A EE.
APTONAYTHE ETAIPEIA 0.00
EMENAYZEON M.N. -
EZEPEYNHTHZ-
EZMADPEP A.E.EE.E. 0.00
MAISON EKADTIKH ALE. 0,00
FYNOAA 7.892,82 0,00 0,00 0,00 1.486.395,73 0,00 0,00 0,00 1.494.288,55
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ATETAIPIKEE MOAHEELS / AFOPES THE 31.12.2011
ATOPASTHE
INTEPNASIONAN
XEPAANT
TPIMIIOYN - APFONAYTHE
H KABHMEPINH KABHMEPINES | KABHMEPINH ETAIPEIA MAISON
AE. AT.E.EPTON EKADZETE AE AEE. EMENAYZEON MLN. AEEEE. EKADOTIKH AE. EYNOAA
H KABHMEPINH AE. 178.153,09 178.153,09
MEADAIA ALE. 0,00
n |aTE Epron 0,00
0
a KABHMEPINES 0,00
*T' EKAOSEILE AE
H [INTEPNASTONAA
s [XEPAANT TPIMIIOYN - 3.505,24 74,015,564 77.920,88
KABHMEPINH AEE.
APTONAYTHE ETAIPEIA 0.00
EMENAYZEDN MLN. 4
ESEPEYNHTHE-
ESMAOPEP AEEEE. 0.00
MAISON EKADTIKH AE. 0,00
SYNOAA 3.005,24 0,00 74.015,64 178.153,00 0,00 0,00 0,00 256.073,97
ATETATPIKES MIDAHEELE / AFOPES THE 31.12.2010
ATOPASTHE
INTEPNASTONAA
KAGHMEPINES REPAANT _
CKACSELS AE TPIMMIOYN - | APFONAYTHE | ESEPEYNHTHE-
H KABHMEPINH KAGHVEPINH ETAIPEIA ESMADPER MAISON
AE. MEADAIA AE. | AJE.EPION AEE. EMENAYSEONTIN.|  AEEEE. EKAOTIKH AE. SYNOAA
H KAGHMEPINH A.E. 916,600,16 916.800,16
MEADAIA AE. 0,00
n laTE epron 0,00
o ABHMEPINEE
A
N lekanses AF 39.404,86 39.404,86
T
H [INTEPNAZIONAA
s [XEPAANT TRPIMIIOVN - 50.291,70 50.291,70
KABHMEPINH A.E.E.
APTONAYTHE ETAIPEIA 000
EMENAYZEQN TN, 4
EZEPEYNHTHS-
0,00
EZMAOPEP AEEEE. 4
MAISON EKADTIKH A.E. 0,00
SYNDAA 50.291,70 0,00 0,00 0,00 956.205,02 0,00 0,00 0,00 1.006.496,72
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5.20 KooTog MicBodoaiag

To ouvoAo Tou kbaToug piIoBodoaiag Tne ETaipeiac availeTal wg akoAoUBwC:

1/1-31/12/2011| 1/1-31/12/2010
MioBoi & HuepopiaBia 188.813,29 120.564,79
EpyodoTIKEC EI0POPEC 35.535,61 27.270,47
MpoBAewn anolnuiwong
NPOCWNIKOU 1.556,65 54.445,02
ZUvoAo 225.905,55 202.280,28

5.21 M'eyovoTa peTa Tnv Hpuepopunvia Tng OikovoliknG O@¢ong

MEpav TWV ava@ePBEVTWV YEYOVOTWY, OEV UNAPXOUV WETAYEVEOTEPA TWV OIKOVOUIKWV KATAOTACEWY
yeEyovoTa, Ta onoia va agopouv Tnv ETaipeia, ota onoia emPBaleTar avagopd and Ta Aiebvn

MpdTuna XpnuaToolKoVOUIKAG Avagpopdc.
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O NPOEAPOZ TOY A.Z. TO MEAOZ TOY A.Z. O A/NTHZ OIKONOMIKQN O NPOIZTAMENOX AOIITXTHPIOY
YMHPEZIQN
OEMIZTOKAHZ AP. ANA®OYZOZ AXINAEAZ AN. TZAATAZ XPHZTOZ N. ATPAGIQTHX KQNZTANTINOX A. XAPMIMHX
A.AT. : AZ 638697 AP.AIAB. : AEO 774248 A.AT.: 2 579455 A.AT.: 11693825

Ap. AS. A TaEnc 18062
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