APTONAYTHZX ETAIPEIA EIIENAYZEQN
ZTHN IIONTOIIOPO NAYTIAIA

Etfjoieg Owkovopikreg Kataotaoeilg

I'a tnv nepiodo ano 11 Iavouapiou £éwg 311 Aerepppiou 2010

BeBawavetat ot ot ouvnppéveg Etrjoleg Owovopikég Kataotdoelg eival ekeiveg
mou eykpiBnkav aro 1w Aloknuko Xupfoudio g «Apyovauting Etaipeia
Enevbuoewv ownv Tlovtoriopo Nautdiar, v 24n Maptiou 2011 kat €xouv
OnpooloroinBei pe v avdaptnory twug oto Owdiktuo, ot HevbBuvon

www.ekathimerini.gr. Ermonpaivetat o6t ta O&npoolomounpéva otov  TUIO

OUVOITTIKA O1KOVOUIKA OToXeid OTOXeUOUV OTO0 va ITapAcXOoUvV OTOV avayveotn
OpPlOPEVA YEVIKA O1IKOVOMIKA otowxeia adda Oev mapéxouv v OAORANPOHEVH
elkoOva TG OKOVOUIKING Béong kat tewv arotedsopdtev g Etaipeiag kat tou
Opidou, ovpgeva pe ta Aebvr) IIpdéturna Xpnpatoolkovouikrg Avagopdg.
Emiong, ermonpaivetat 61, xXdpwv ardoroinong, ota dnpooteubévia otov Turo
OUVOITIIKA  OlKOVOHUIKA OtolXela €xXouv  yivel oplopéveg ouprmtudels  Kat

AVARATATASELS KOVOUAiQV.

[Tepaiag, 24/03/2011

O IIpoedpog

Apoteidng I. AAagpoulog

AE 601829
O AteuBuvav Zupoulog O AteuBuvtr)g Owkovopik®v YIinpeoiov
BaoiAelog I'. Alapaviorioudog Xprjotog N. Aypagiotng
I 163034 X~ 579455
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010

EK®EZH AIAXEIPIZHZ
TOY AIOIKHTIKOY ZYMBOYAIOY THX ETAIPIAZ
“APITONAYTHZX ETAIPIA EIIENAYZEQN ZTHN IIONTOIIOPO NAYTIAIA”
XPHZEQX 01.01.2010 - 31.12.2010

Kupieg ka1 kup1ot péroxot,

Katd ) xprion (01.01.2010 — 31.12.2010) n etapia xkwnbnke ota idwa pe ng
TIPONYOUHEVNG XPT|0NG ATTOTEAEOPATA, OIS AUTA ATIEIKOVI{OVIAl OTIS OTKOVOUIKEG
KATAOTAOELS.

Zag tapabétoupe apBpodeikieg pe toug oroioug ep@avietal n olKovoulkn 0¢on

G €Talpiag oe oTatiKy Nop®r).

1. KukAdo@opoUv evepynuko = 8.503 = 0,0002

ZUVOAO evePYNTIKOU 42.158.080

O ap1Bpodeiking autdg ameikovifel v avaloyia @V anarttfosmv Kdl Aoiov

OTOIXEIWV TOU KUKAOPOPOUVIOG EVEPYITIKOU OTO OUVOAO TOU EVEPYITIKOU.

2. 161a repdAaia = 42.106.923 = 823,10
ZUVOAO UTIOXPEWOERDV S51.157

3. Tbwa keddaia = 42.106.923 = 1,00
Mn KUKAOQOPlAKA OTOIXEIA EVEPYNTIKOU 42.149.577

O apBpodeiring autdg amekovifel 1 XPNnPatodotnon Y KUKAOQOPIAKOU

otoixeiou tou evepynuikoU aro ta idia Kepdiala.

4. KukAo@QopouV eVepYNTIKO = 8.503 =0,17

Bpaxurnp6Bsopeg uroxpe®oelg 51.157
To petoxiko redaAato g etapiag <APTONAYTHEZ E.E.I1.N.» avepxetat os €
30.585.140 xat Suaipeitar oe 30.585.140 petoxég, wwv € 1,00 exkdown. H
EOMTEPIKT] AOYIOTIKY afia Om®g autr] IIPOKUITIEL AI0 TOV 100AOYIOHUO NG
31.12.2010 avépxetat oe € 42.106.923 1) € 1,38 ava petoxr).
Ta xpnpatuka 6wabéoppa rat 10oduvapa Xpnuatikev Olabeoipev v

31.12.2010 avépxovtav oe 11000 € 8.503.
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API'"ONAYTHX ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010
O1 ouppetoxég ooou € 42.149.577 avaduovial OTlg £€T1)01EG OIKOVOUIKES
Kataotdoelg g etapiag tou 2010 mou mpoPAémouv ta Aebvry Ilpoturna
XpNHATOO1IKOVOHIKNS Ava@opdg Kat ol oroieg éxouv avaptnBei ot dievbuvon ng

etaipiag oto dradiktuo www.ekathimerini.gr

lNa ) xprion 2011 mpoPAémetal PBeATiopévn TOPEId TOV OIKOVOUIKGV
ATT0TEAEOPATROV NG £Ta1piag.
[Tepatag, 24.03.2011.
To Atoiknuko Zupfouiio
O nipdedpog
Aploteibng Adagpoulog
ENOITIOIHMENH EKOEXZH AIAXEIPIZHZ
TOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPIAX
“APTTONAYTHZ ETAIPIA EIIENAYZEQN EZTHN IIONTOIIOPO NAYTIAIA”
XPHZEQX 01.01.2010 - 31.12.2010

Kupieg ka1 kup1ot péroxot,

Kata wm xpron (01.01.2010 - 31.12.2010) o optdog ep@avice {nuieg. Ta
apvnukda arnotedeopata arodidovratl oty {npia anod v vnotipnon g asiag tou
MAoioU  KaAl OTI§ APVITIKEG OUVAAAQYHATIKEG H1a@OPEG TTOU TPOoERUYPAV Artd Td
Xpnuatoolkovopikda  arotedéopata. Emupoobetwg mapaBétoupe  yevikeg
MANPOo@OpPieg TTOU aPoOPOUV TG £TA1PiEg TTOU EVOITOI0UVTAL.

1. TENIKEY ITAHPO®OPIEY. T'TA TIX. ETAIPEIEY TTOY ENOIIOIOYNTAI

H aveovupn etapeia  «<-APTONAYTHX ETAIPIA EIIENAYZIEQN ZXITHN
IIONTOIIOPO NAYTIAIA» 16pu6nke 1o 2001 pe €6pa 1o Anpo Iepaid kat eivat

eyyeypappévn oto Mntpwo Avevupev Etalpeiov, pe apibpo 48571/02/B/01/44.

H 6idpxkela ng staipeiag, éxel op1oBei ya S0 xpovia.
O1 etaipieg mou evortotouvial eivat ot €rg:

1.1 H etapia «SEA SHELL ENTERPRISE LTD»

1.2 H etaipia «SEA PEARL ENTERPRISE LTD»

1.3 H etapia «BIGAL SHIPPING CORPORATION»

1.4 H etapia «ZENITH MARITIME CORPORATION»

Ta xpnpatka 6tabéopa kat wwoduvapa xpnuatikev dtabeoipev v 31.12.2010
avépxoviav oe rooo € 23.363.125.

Ta 6wbéowpa v 31.12.2010 nuav oe perpnud € 2.740 kat katabéoelg oe
Tpaneikoug Aoyaplaopoug oyewng Kkat rpobeopiag € 23.360.385.

Etmoteg Owovopkég Kataotdoelg yio 1o
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APTONAYTHZX ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010
2. ATTAYXOAOYMENO ITPOXQITIKO
e APIONAYTHZX E.E.II.N.: O
e OYIATPIKEX: 25
e XYNOAO: 25
3. AIA®OPEY ENOTIOIHEHY — ENAOETAIPIKEY YYNAAAATEX

Katd v efayopd twv Ouyatpikev Sea Shell Enterprises Ltd. xkat Sea Pearl
Enterprises Ltd. o Optdog katéBare € 26.412.326 ya v e§ayopd toug, Ot
oroieg eixav mpaypatkr akpifodikawn adia (fair value) vyoug € 35.077.455.
ZUvenag IMPoeKuUYe pla apvniikn unepadia vyoug € 8.665.129. H apvnukn)
unepadia petagepbnre pexpt wmv 31 AskepPpiou, 2001 oe miotwon twv
ATIOTEAEOPATOV KATA TNV OlapKela NG &varopevouodg o@EAPng J{ong tov
rmoiwv. Xtig 30 Iouviou 2002 ta mdoia anoupnbnkav ek véou. H unotipnon g
aflag v rmlolov ocup@@va pe TV véa AroTipnorn IoU &yve, Xpenbnke oav
npoPAeyn yua anaioon twv rmloiov ota arnotedéopata. To umoddouto g
apvnukng urnepasiag motabnke oav €0odo ota aroteAéopata. Kata v e§ayopa
g Ouyatpikng Zenith Maritime Corporation o Opidog katéfale € 6.432.040 n
oroia eixe mpaypatkn axkpifodikain agia (fair value) uywoug € 8.110.654.
Zuvenng rnpoéruye apvnukr urepadia vpoug €1.678.614. H apvrukr uniepadia
anooPBeotnke pe 1moco € 208.872 1o oroio mowwbnke oav €codo ota
arotedéopata Kata v didpkela karoxrg tou rioiou. To unodoiro 1mood v €
1.469.742 daypagnke ota arotedéopata pe v neAnon tou rioiou.

Kata wmv e§ayopd g Ouyarpikrg Bigal Shipping Corporation, o Optdog
katefare € 9.305.211 n ormoia eixe mpaypatikn akpiBodikain adia (fair value)
vyoug € 9.748.316. Zuvenng Mmpoekuye apvnukr vriepadia vypoug €443.105. H
apvnukn unepadia aroofeotnke pe ood € 34.351 10 oroio motwdnke cav
€0000 ota arotedéopata KAtd v StdpKela KaAtoxrg tou rAoiou. To uroldoirto
1ooo v €408.754 draypdenke ota aroteAéopata pe v OANOon Tou rmAoiou.

ZUVAAAAVEC PIE OUYYEVEIC ETALPIEG

a) Aev unpéav ouvaddayég pe v PNIPiKI etaipeia katd v didprela ng
rniep1odou mou €Ance v 31 AekepPpiou, 2010.
4. MIPOBAEIIOMENH ITOPEIA TOY OMIAOY

H Awoiknon tou opilou napapével otabepr| OoTtnV ertiteusn 1@V OTOX®V TNG.
[Tepatag, 24.03.2011.

To Atoiknuko Zupfouiio

O nipdedpog

Apioteidng Adagpoulog

Etmoteg Owovopkég Kataotdoelg yio 1o
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010

YeMMoa 7

EKOEXH EAEI'X0OY
ANEEAPTHTOY OPKQTOY EAEI'KTH AOTI'IEXTH

[Ipog Toug Metdyovg ¢
APTONAYTHX ETAIPEIA EIIENAYXEQN XTHN IIONTOIIOPO NAYTIAIA

"Ex0gon eni tov Owovopkov Kataotdoemv

ELéyEape T1c ovvnuuéveg etapkéc ko evomomuéveg Owovoukég Kotaotaoe g
APTONAYTHX ETAIPEIA EINIENAYZEQN XTHN IIONTOIIOPO NAYTIAIA
(n Erapeia), mov oamoteAovvion omd TNV ETOUPIKY] KOL EVOTOMUEVY] KOTAGTOOM
owovolkng Béong g 31 AskepPpiov, 2010 kot TG KOTAGTACEL GULVOAIKOV
€1000NUATOC, LETARBOADYV 1010V KEQUANIWOV KOl TOUELNKDOV pO®V TNG XPNOEMS oL £Ange
NV nuepounvia avty), KoB®G Kol TNV TEPIANYN GNUOVTIKOV AOYIGTIKOV TOAMTIKOV KOl
AOUTEG EMEENYNUOTIKES TTANPOPOPIES.

Ev0vvn g Awoiknong ye tig Owovopkég Karaotdoeig

H d&woiknom etvar vmedBovn yoo v Katdption Kot €0A0yn TOPOLCINcY| ALTAV TOV
OKOVOUIKAOV KOTAGTACE®V ovuemvae pe to Aebv TIpotuoma Xpnuotootkovoutkng
Avopopds, émwg avtd &govv viobBetnBel and v Evponaikn ‘Evoon, émog kot yuo
exeivec TIC eocmTEPKEG OKAEIdEG OV 1 Oloiknon Kabopilel ®¢ amapoitnTeg OGTE Vo
kafiototor ovvaT 1 KOTAPTION OIKOVOUIK®V KOTAGTACE®V OTOAAAYUEVOV  OTd
ovoLmdN avakpipela, mov opeiletan eite o amdn gite e Adbog.

Ev00vn tov Edeyxt

H dwr pog evbdvn eivor va ekppdoovpe yvoun emnli ovt®V TOV OWKOVOUK®OV
Kataotdoewv pe Bdon tov Eleyyd pag. Alevepynoape tov EAEYYXO HOG COLOOVO HE TO
Awebvn Tlpoétoma EAéyxov. To mpdTLumO. 0WTA OTOLTOOV VO GUUUOPPOVOLNGTE LE
Kavoveg deovtoroyiog, kabmg kot va oxedtdlovpe Kot O1evepyoOUE TOV EAEYYO LE OKOTO
™MV amdKTNoN €LAOYNG OGPAAIGNG YL TO €0V Ol OIKOVOMIKEG KOTOGTAGELS £ivorl
amoALOYHEVESG amd ovowwon avakpifela. O €leyyog meprhapPdver T devépyela
JOKAGIOV Y10 TNV OTOKTNOT EAEYKTIKMV TEKUNPI®V, GYETIKO LE TO TOCGH Kol TIG
YVOGTOTOGELS GTIG OIKOVOUIKES KaTaoTdoels. Ot emdeyoueveg dadkaoieg Pacilovion
oV KPIion TOL EAEYKTH TEPIAAUPOVOUEVIC TG EKTIUNONG TGOV KIVOUVAOV 0VGIHO0VG
avaKpiBENG TOV OIKOVOUK®OV KOTACTACE®Y, TOL OQ&ideton gite oe omdtn eite o€
AGBoc. Katd tn devépyela autdv Tov EKTIUNCEOV KIvOUVOL, 0 eAeyKTNG e€etdletl Tig
e0MTEPIKEG OKAEIdEC MOV oyetilovTal e TNV KOTAPTION Kol EDAOYT TAPOLGINOT TOV
OKOVOUKADV KOTOOTAGE®MY 1TNG €TAPElRG, HE OKOMO TO OYESOOUO EAEYKTIKMOV
SOIKACLOV KOTAAANA®V Y10 TIG TEPIOTAGELS OAAA O)L LE OKOTO TNV EKPPOCT YVOUNG
EML TNG AMOTEAEGLLATIKOTNTOG TOV ECOTEPIKMOV OIKAEID®V TNG ETOPELNG.

Etmoteg Owovopkég Kataotdoelg yio 1o
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010

Yelda 8

O éheyyog mepthappdvel eniong v aSloAdYNoT TG KATOAANAOTNTOS TOV AOYIGTIKAOV
TOMTIKADV OV YPNCLOTOMONKAY KOl TOV EDAOYOVL TMV EKTIUNGEMY OV £YVAV Omd T
dwoiknom, kabmg Kot a&loAdynom G GLVOMKNG TOPOVCINCNS TV OWKOVOUIKOV
Kataotdoewv. [Tictebovpe OTL To EAEYKTIKA TEKUNPLO TOV EYOVLE CLYKEVIPAOOEL £ivot
EMOPKT] KO KATOAANAQ Yo TN OepeAimon TG EAEYKTIKNG LOG YVAOUNG.

I'vopn

Kotd ™ yvoun pog, ot cuvnupéveg otKovopkég KoTaoTAoEL Tapovuslalovy v oya,
and kéBe ovou®on droymn, Tnv otkovoukn B€on g Etapeiag, kotd v 31 AgkepPpiov
2010, TN YPMUOTOOIKOVOLIKT] TNG EMIO0CT KOl TIG TOUELOKES TNG POES Yl TN (PNON TOL
énée v nuepounvia avtr], copeove pe ta Aedvi Ilpdtomo XpnuoTootKovoutkng
Avopopdg, 0nmg avtd £xovv vioBeBel amd v Evponaikn Evoon.

AvaQopd emi GALOV VOUIK®OV KOl KOVOVIGTIKQOV Ogpdtov.

EnaAnBevoape 1 ocvpeovio ko TNV ovVTIGTOYNOT TOV  TEPLEXOUEVOL NG £kBeonC
dwyeiptong Tov Arotkntikod ZvpBovAiov He TIG CUVNUUEVES OIKOVOUIKES KATOGTAGELS,
ota mhoicta tov opilopévov and ta dpbpa 43* ko 37 tov K.N. 2190/1920

[Tepandg, 28 Maptiov 2011

O OPKQTOX EAEI'KTHX AOT'TETHX

MMANAT'IQTHXZ XATZHANTQNOT'AOY
AM. Z.0.E.A. 15201
OPKQTOI EAET'KTEX
MOYP XTHBENX A.E.

Axt Mwoovin 93, Tepandg
AM. Z.0.E.A. Etoipeiag 119

Etmoteg Owovopkég Kataotdoelg yio 1o
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API'ONAYTHZX ETAIPEIA EIIENAYZEQN XTHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010

Kataotaon Owkovoplkng ®¢ong Mntpiking Kat Opidou

O OMIAOZ H ETAIPEIA
Inueiwon 31/12/2010 31/12/2009 31/12/2010 | 31/12/2009
ENEPIHTIKO
Mn kukAo@opouv evepynTIKO
MAoia o€ atroTiunon 7.1 12.120.996 13.796.430 0 0
‘E¢0da deapeviauou Kal TOKTIKAG
£mOewpnong 7.2 1.911.317 709.994 0 0
14.032.313 14.506.424 0 0
MAoia uttd KaTOOKEUR 7.3 25.078.261 0 0 0
Emrevdioeig o BuyaTpIKEG ETTIXEIPAOEIG 0 0 42.149.577 | 42.149.577
ZUvoAo un KukAogopouvrtog EvepynTtikou 39.110.574 14.506.424 42.149.577 | 42.149.577
KukAo@opouv EvepynTiké
Xpnuartika diabéaiya 7.4 23.363.125 25.180.336 8.503 6.096
XPNUATOOIKOVOUIKA aToIXEia ag e0Aoyn agia
HEOW OTTOTEAECUATWY 7.5 0 28.532.635 0 0
ATTaITAOEIG aTTO EUTTOPIKES BPACTNPIOTNTES 7.6 705.857 61.888 0 0
ATraiTAoeIg a0 aoPaAIoTEG 449 0 0 0
AlaxeipioTpia eTaipeia 7.7 34.160 0 0 0
AOITTEC ATTAITACEIG 7.8 0 25.632 0| 2.967.729
AmoBépaTa 7.9 1.039.461 121.812 0 0
MpommAnpwBévta é€0da Kal douleupéva €00da 7.10 39.970 240.130 0 0
20volo KukAogopouvtog EvepynTikoU 25.183.022 54.162.433 8.503 | 2.973.825
Zuvolo EvepynrikoU 64.293.596 68.668.857 42.158.080 | 45.123.402
IAIA KEQAAAIA KAI YNOXPEQZEIX
‘1510 KegpdAaia
MeToxikd Ke@aAaio 7.11 30.585.140 30.585.140 30.585.140 | 30.585.140
ToKTIKO AQTTOBEUATIKO 7.1 2.460.616 2.460.616 2.460.616 | 2.460.616
ATTO0gaTIKO AVATTPOCAPUOYAS 7.1 0 0 0
Képdn eig véov 7.11 49.227.099 52.159.886 9.061.167 | 9.074.920
>uvaAAayuaTikég SlapopEg evoTtroinang 7.11 (19.531.181) | (24.299.629) 0
Zuvolo I5iwv KepaAaiwv 62.741.674 60.906.013 42.106.923 | 42.120.676
Bpaxutmrp60soueg YITOXPEWOEIG
YTroxpewaoelg atmd eYTTopIKEG BPACTNPIOTATEG 7.12 1.291.667 149.261 2.749 2.726
NOITTEG UTTOXPEWOTEIG 7.13 113.000 3.092.859 48.408 | 3.000.000
Mapdywya xpnUaTOOIKOVOUIKA OToIXEIa 7.5 0 4.520.724 0 0
‘E€oda xpriong douAeupéva 147.255 0 0 0
2UvoAo Bpaxutmrp60eopwyv YITOoXpeWoswv 1.551.922 7.762.844 51.157 | 3.002.726
ZUVOAO YTTOXPEWOTEWV 1.551.922 7.762.844 51.157 3.002.726
Z0volo I15iwv KepaAaiwv kai
YoxXpewoswv 64.293.596 68.668.857 42.158.080 | 45.123.402
Etmoteg Owovopkég Kataotdoelg yio 1o
"Etog mov éAn&e v 31 Aekepfpiov 2010 XeMda 9




API'ONAYTHZX ETAIPEIA EIIENAYZEQN XTHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010

Kataotaon ouvoAlkou £1008npatog ywa tnv xXpnon 1 Iavouapiou £¢wg 31
Askepfpiou 2010 Mntpikrrg Kat Opidou

O OMIAOZ H ETAIPEIA
01/01/2010- 01/01/2009- 01/01/2010- 01/01/2009-
ZNMEIWOEIG 31/12/2010 31/12/2009 31/12/2010 31/12/2009
KukAog epyaciwv 7.984.887 7.354.414 0 0
KéoTog ekpeTdAAguong
NEITOUPYIKO KOOTOG 714 3.938.480 387.264 0 0
KoéaoTog Kivnong TTAoiwv 714 2.513.948 2.165.662 0 0
6.452.428 2.552.926 0 0
MikTd k€pSn ekpeTdAAguong 1.532.459 4.801.488 0 0
AmrooBéoeig 1.279.500 1.805.515 0 0
AlaxeIpIoTIKA auoifn 271.915 259.060 0 0
‘E€0da d10IKNTIKAG AEITOUpyiag 7.16 13.704 15.160 13.704 15.159
1.565.119 2.079.735 13.704 15.159
KaBapd képdn ({nuieg) ekpeTdAAguong (32.660) 2.721.753 (13.704) (15.159)
XpNUOATOOIKOVOMIKG atToTeEAéTUATA
XpewaoTIkoi TOKOI Kal £€€0da TpaTTeWwV 717 (20.857) (27.345) (49) (78)
MoTwTIKOi TOKOI 717 446.940 2.280.032 0 0
(Znpieg) KEpdn elAoyNng agiag xpNUATOOIKOVOUIKWY
OTOIXEIWV YETW ATTOTEAEOUATWY 717 2.486.042 1.100.608 0 0
(Znpieg) KEPdN a1md TNV TTWANGCN XPNHATOOIKOVOUIKWY
OTOIXEIWV 717 336.042 (31.576) 0 0
3.248.167 3.321.719 (49) (78)
AMAa é00da
>uvaAhaypaTikég dlapopég 7.15 135.264 0 0 47
135.264 0 0 47
AMAa £€08a
>uvaAhaypaTikég diagopég 7.15 4.444.709 311.782 0 0
Znuid amé utrotiynon mmAoiou 7.15 1.866.448 2.797.933 0 0
6.311.157 3.109.715 - -
KaBapég (npieg) képdn éroug (A) (2.960.386) 2.933.757 (13.753) (15.190)
ApIBu6G peTOXWV 30.585.140 30.585.140 30.585.140 30.585.140
(Znuieg) kEPBn avd peroxn (0,09679) 0,09592 (0,00045) (0,00050)
AOIMNA ZYNOAIKA EXOAA / (EZ0AA)
ETTavekTiynon TEPIOUCIOKWY GTOIXEIWV 27.599 (11.550.501) 0 0
SuvahhaypaTikég dlagopég 4.768.448 (3.398.543) 0 0
Aoird cuvoAikd é008a PHETA aTTd Popoug (B) 4.796.047 (14.949.044) 0 0
ZUYKEVTPWTIKG OUVOAIKG €008 JETA aTTO POPOUG
(A) + (B) 1.835.661 (12.015.287) (13.753) (15.190)
Képdn ({nuieg) ava peToxn 0,06002 (0,39285) (0,00045) (0,00050)
Etmoteg Owovopkég Kataotdoelg yio 1o
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API'ONAYTHZX ETAIPEIA EIIENAYZEQN XTHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010

Kataotaon petafoAng Idiov Kegpalaiov Mntpirng rKat Opidou

O OMIAOZ
ZYNAAAATM
METOXIKO KEDAAAIO AMOGEMATI ATIKEZ
TAKTIKO KO AIA®OPEZ
APIGMOZ AMOGEMA | ANAMPOZAP | ENOMNOIHZH | KEPAH EIx
METOXQN nozo TIKO MOIHZ T NEON ZYNOAO
Y1réAoitro, 1 lavouapiou, 2009 30.585.140 | 30.585.140 2.311.487 11.836.588 (20.901.086) | 49.089.171 72.921.300
MeTtagopd AtmoBepaTikou
Avatrpooappyoynig (286.087) 286.087 0
Avatrpogappoyr Agiag MAociwv (11.550.501) (11.550.501)
MeTtagopd TakTikoU ATToBeuaTikoU 149.129 (149.129) 0
>uvoAaypatikég Alagopég (3.398.543) (3.398.543)
Képdn yia 1o €106 TTOU €Ange
31/12/2009 2.933.757 2.933.757
YmoéAortro, 31 Aekepfpiou, 2009 | 30.585.140 | 30.585.140 2.460.616 0 (24.299.629) | 52.159.886 60.906.013
MeTagopd ATToBeuaTikoU
Avatrpogapuoynig (27.599) 27.599 0
Avatrpooappoyr Agiag MAoiwv 27.599 27.599
>uvaoAaypatikég Ala@opég 4.768.448 4.768.448
Znuigg yia To €106 TTOU €Ange
31/12/2010 (2.960.386) (2.960.386)
YtréAoitro, 31 Aekepppiou, 2010 | 30.585.140 | 30.585.140 2.460.616 0 (19.531.181) | 49.227.099 62.741.674
H ETAIPEIA
METOXIKO KEQAAAIO AOINEZ
APIGMOZ TAKTIKO NPOZAPM | KEPAH EIZ
METOXQN nozo AMOGEMATIKO OrEz NEON ZYNOAO
YmoéAoitro, 1 lavouapiou, 2009 30.585.140 30.585.140 2.311.487 2.984 9.236.255 | 42.135.866
MeTag@opd 610 TakTIKO ATTOBEUATIKO 149.129 (149.129) 0
Znpigg yia 1o €106 TTOU €Ange
31/12/2009 (15.190) (15.190)
YmoAorro 31/12/2009 30.585.140 30.585.140 2.460.616 2.984 9.071.936 | 42.120.676
Znuigg yia 1o €106 TTOU €Ange
31/12/2010 (13.753) (13.753)
YmoAoitro, 31 Askepppiou , 2010 30.585.140 30.585.140 2.460.616 2.984 9.058.183 | 42.106.923
Etmoteg Owovopkég Kataotdoelg yio 1o
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API'ONAYTHZX ETAIPEIA EIIENAYZEQN XTHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010

Kataotaon tapelark®v podv Mntpiking xat Opidou

O OMIAOZ H ETAIPEIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
Tapeiakég Poég ard AsiToupyikég ApaoTnpioTnTES 0
KaBapd (Znpieg) Képdn éToug (2.960.386) 2.933.757 (13.753) (15.190)
Avapop@waoeig yia TNV cupewvia Twv Kabapwv Kepdwv Je Tig
Tapelakég Poég amrd AsiToupyikég ApaoTnpioTnTEG
AtrooBéoeig 1.279.500 1.805.515 0 0
Tékol kal ‘E¢oda Aaveiwv 20.857 27.345 49 78
MaoTtwTikoi Tokol (446.940) (2.280.032)
ZnuIég oTTd avaTTPOoapHoyr agiag TTAoiou 1.866.448 2.797.933
Znpieg (k€pdn) elAoyng agiag TTapaywywv (2.839.087) (89.235) 0
Znuiég (k€PdN) artrd aTroTiunon XPNUATOOIKOVOUIKWY JECTWYV OE
gUAoyn atia 353.045 (811.373) 0 0
Znuieg (KEpdn) atrd TWANCN XPNHATOOIKOVOUIKWY PECWV € UAoyn
atia (336.042) 31.576 0 0
Znpieg (KEpdn) ZuvaAAayuaTikég SIaQopEg 4.553.767 311.829 0 0

1.491.162 4.527.315 (13.704) (15.112)
MerafoAég oTa ZToixeia EvepynTikou kai MadnTikou
Atrartioeig amd Eptropikég ApaoTnpidtnTeg (645.053) 53.588 0 0
Attaitioeig omd Ac@aligTég (453) 2.704 0 0
AlaxelpioTpia ETaipeia (34.476) 17.271 0 0
Noirég ATraitioelg 40.811 (22.667) 16.137 0
Amobépara (916.542) 7.965 0 0
MpommAnpwBévra 'E¢oda kal AouAeupéva €g0da (1.294.903) (172.876) 0 0
MpopnBeuTtég 1.141.430 (67.877) 23 (4.160)
Noitroi Aoyaplacpuoi MadnTikol 148.554 26.164 0 0
Tapelakég poég TToU TTPOEKUYAV aTrd /(Xpnoigotroiénkayv yia)
AsiToupyikég SpaoTnPIOTNTEG (69.470) 4.371.587 2.456 (19.272)
Tapeiakég Poég ard ErevduTtikég ApaoTnpidTnTEg
Ayopd XpnNUATOOIKOVOUIKWY OTOIXEIwWV o€ eUAoyn agia yéow
QATTOTEAECUATWY (63.525.102) (34.022.437) 0 0
MwAACEIG XPNUOTOOIKOVOUIKWY CTOIXEIWV O€ eUAoyn agia péow
OTTOTEAETUATWV 87.716.335 11.790.829 0 0
Mepiopata eioTrpaxBévra 0 0 3.000.000 19.504
MANPWUEG yIa TNV KATAOKEUN EVOWUATWY TTayiwv (25.278.816) 0 0 0
TapeIOKEG POEG TTOU TIPOEKUY AV aTTO /(XpNnoigoTroindnkav yia)
EMEVOUTIKEG SpaoTNPIOTNTEG (1.087.583) (22.231.608) 3.000.000 19.504
Tapeiakég Poég ard XpnpaTooikovouikég ApacTnpldTnTEG
Eiopoég amré avaAngBévia daveia 24.645.431 0 0 0
AttoTTAnpwpn avaAn@Béviwy daveiwv (25.076.773) 0 0 0
MAnpwpég Tokwyv kal EE6dwv Aaveiwv (20.857) (27.345) (49) (78)
Eiompdgeig Motwtikwv Tokwv 446.940 2.280.032 0 0
Mepiopara MAnpwBévTa (3.000.000) 0 (3.000.000) 0
Tapelakég poég TTou (Xpnoigotroifénkav yia)/rpoékuyav amod
XPNHOATOOIKOVOMIKEG SpaoTNPIOTNTES (3.005.259) 2.252.687 (3.000.049) (78)
KaBapn (Meiwon)/Avgnon ota Alabéoipa (4.162.312) (15.607.334) 2.407 154
AlaBéoipa oTNV 0pXn TOU £TOUG 25.180.336 41.649.175 6.096 5.942
Emippon Twv looTipiwy ota AlaBéaiya 2.345.101 (861.505) 0 0
AlaBéoipa oTo TEAOG TOU £TOUG 23.363.125 25.180.336 8.503 6.096
Etmoteg Owovopkég Kataotdoelg yio 1o
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010

1 TIevikég IIAnpogopieg

1.1 Mntpiki Etaipeia

H etapeia Nnjoog Nagog Nauvukr A.E. 18pubnke oty EAAAda ouig 20 Maptiou,
2001 xat unokerto oug dtatagelg tou N. 2190/ 1920 onwg cuprAnpwbnkav Kat
oxvouv onpepa. H Nnoog Ndfog Nautkry A.E. pertarparnmke oe Etaipeia
Enevduoewv TTovtortopou Nautidiag kat petovopdaotnke oe Apyovautng Etaipeia
Enevdéuoewv oty Iovionopo Nauvtidia otig 10 ZertepPpiou, 2002, ovpgeva pe
tov N. 2190/1920 at tov N. 2843/2000 onwg tpororor)Onke pe tov N.
2992/2002.

ATIOKAE10TIKOG OKOITOG NG £ralpeiag ovp@ava pe 1o dpbpo 2 Tou KAtaotatikou
g elval n mpaypatonoinon enevéuoewv O¢ HETOXEG TTAOIOKINIPIWV ETAIPEIDV
OVIOTIOP®V TTAOIOV 1] Of HETOXEG EIAIPEIWV  XAPTOPUAAKIOU ITAOIOKINTPIOV
ETAPEIDV TIOVIOMOP®V TMAOI®V 1] Of HETOXEG OlAXEIPIOTPIOV ETAPEI®V KAl
ouviotatat kat Aewtoupyel ovpgeva pe Tg dwatadelg tou v. 2843 Kat tou K.v.

2190/1920 onwg eKAOTOTE 10XUOUV.

1.2 Ouyatpikég Etaipieg

H Apyovauing Etapeia Emnevduocewv otnv Iloviortopo Nautidia, Mntpikr)
etaipeia, mpoo@épel O1eBvwg urnnpeoieg Oadacoinov peraopwv, HEC® NG

ekpetdAAeuong mMoinv tev BUuyatplkeV g ETAIPEIDV.
1.3 A101R1N 01 TNG £TALPELAG

H Apyovauing Etapeia Enevovoeswv oty [Movioriopo Nautdia 6Slowkeitat aro

Tpedég Alowknukod ZupfouUldlo, n Onteia tou omoiou Olapkel €wg VvV MPOTN

TAKTIKL YEVIKI] ouveAeuorn tou €toug 2014. Ta p€An tou eivat:

e Apioteidbng Ada@oufog tou Iwavvn, Exktedeouxog IIpoebpog, KATOKOG
EBvapxou Makapiou & Anp. Painpéng 2, N. aAnpo.

e TIlanmaxedag AAé§avdépog tou Apilotopévn, Mn Extedeotukog Ave€aptnrog
ZupPoulog, Avurpoedpog, katowkog Epong 10, [TaAdaiou Wuxikou.

e Baoidsiog Awapavionoudog, twou [ewpyiou, Exktedeoukog Aleubuvav
ZupPoulog, katowkog Bapvng 4, N. Zpupvr.

¢ Iwavvng Zwyadag tou Eppavound, Extedeotiko pélog, katoikog MixanAidn
2, AAwog.

Etmoteg Owovopkég Kataotdoelg yio 1o
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APTONAYTHZ ETAIPEIA EIIENAYZEQN ZTHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010
e OspiotorAnig AAa@oulog, tou Apioteidr), Mn ektedeotKOG 1EAOG, KATOIKOG
EBvapxou Makapiou & Anp. ®ainpéng 2, N. aAnpo.

e Aypagiotng Xpnotog tou Nikoddou, Extedeouko pélog, KATO1KOG
O¢piotokAéoug 36, Aveo Boula.

e ZXuapatiog KANpung twou Anuntpiou, Mn eKtedeoukog —aveaptntog

oupPoulog, pédog, katoikog BiBuviag 3 , Atovuoog.

2 Yw0itnon véov KRat  avaBsopnpévov  AeOvov  IIpotunwov
Xpnpatootrkovopirig Avagopag (A.II.X.A.) kat Sieppnvetov

O Optdog U108t oe Katd v IPEXOUCA XPT)01 Td veéa Katl avaBewpnpeva Atebvr)
[Ipotunia Xpnpatooikovopikng  Avagopdag (AIIXA) xkat 1wg  avtiotoixeg
Tporororjoelg Kkat Atepunveieg toug Onwg exouv ekdoBei ard v Ermrpornn
AeBvov NAoylotikev Ilpottnwv (IASB) kat tv Erupont) Aeppunveiag Aiebvav
[Mpotunov Xpnpatooikovopikng Avagopdg (EAATIXA) aviiotowxa, kat oto Babpo
rou auta oxetifoviatr pe wm Spaoctnpiotnta tou Opidlou KAt 10XUVOUV yla TG

Aoytlotikég neplodoug rou apxifouv v 1n lavouapiou 2010.

e AAIl 39 (Tpormomoinoy) - «Xpnpatooikovopika Méoca: Avayvopion
rkat Empétpnon» xat AIIXA 7 - (Tpormomoinorn) «XpnHatoolkKOVOR1RA
Méoa: TI'vootonoujosig» - Avataivopnon XpnpatoolKOVORLKMV
Zrowxeiwv Evepyntikou (spappoyr] otig €r)oleg repltodoug rmou §EKVouv tny

1n IouAiou 2009 1 petd)

e AIIXA 2 (Tpomomoinon) - «llapoxég mou Efaptovtar ano tnv Afia
TV Metoxov» — 'Opot E§aornong rat ARUPQOELS (£APIOYr] OTIG ETHO1ES

rniep1odoug nou §exkvouv v 1n Ilavouapiou 2010 1 petq)

e AIIXA 3 (Ava@swpnpévo) - «Zuvevooelg Enxepnocswvy kat AAII 27
(Tpononownpévo) «Evomowunpéveg Kat ISwaitepeg  OLROVOHIKREG
Kataotaoelg» (sQappoyr) Otg £ujoleg Ireptodoug mou §exkivouv v 1n

IouAiou 2009 1) petq)

e AIIXA 5 (Tpomomoinon) - «Mn KukAdogopouvta Ileprouciaxka
Zrowxeia mou Katéxovrat mnpog IIoAnon rat Awakoneiosg
Apactnplotnieg» (Kat enaroAoubeg tTpomomnoujosig oto AIIXA 1 -

dIpotn Ywobitnon tov Aicbvov IIpotinov XpnpatoolKOVOHLKIG

Etmoteg Owovopkég Kataotdoelg yio 1o
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010
Avag@opag») (spappoyr) oug £tjoieg reptodoug mou ekivouv v 1n loudiou

2009 1) petq)

e EAAIIXA 17 «Awavopn Mn Xpnpaturov IIeplouclarov ITOXEI®V
otoug Metoxoug» (sappoyr] otg £i)oleg reptodoug mou ekvouv v 1n
IouAiou 2009 1) petq).

H uv00étnon avtev tov [Ipotunov kat Ateppnvelmv dev €xetl em@epel aAAayeg

oti§ Aoylotikeg apxeg tou Opidou.

B. Néa xat avaBewpnpéva NPotTuUna U1 £10€TL OE 1OXU.

Ewng v npepopnvia £&ykplong aAUI®OV IOV  OIKOVOHIKAV KATAOTAOE®V
ekdoOnkav ta akodéAouba Ilpotuna kat Atepunveieg, adda dev eivatr akopa oe
10XU:

e AIIXA 9 «XpNHATOOLKOVORLKA RECA» (EQPAPHOYI] OTIS ETOEG TEPLOSOUG

rou {ekvouv v 1n Iavouapiou, 2013 1) petq).

e AIIXA 7 (Tpomomoinon) «BeAtwwoesig otig I'veootomounoesig yua
Xpnpatootrkovopira Méoar (epappioyr) otig £t 01eG IEPLOSOUG TTOU §EKIVOUV

v 1n Ioudiou, 2011 1) peta).

e EAAIIXA 19 «E§o@pAnon XpnpatoolkKOVORUIKAOV YMOXPEWOEWV PECRK
Zuppetoxik®dV TitA@v» (e@appoyr) otg £uoleg replodoug rmou ekvouv v

1n IouvAiou, 2010 1) petq).

e AAIl 32 (Tpomomoinon) «Xpnpatooikovopika péca: ITapouciaon»
(epappoyr) otg etrjoleg rtep1odoug 1ou Sexkvouv v 1n PeBpouvapiou, 2010 1)

petq).

e AAIl 24 «I'VOOTOMOWUNOELS OUVOESEPEVOV HPeEPOV» (sappoyr] Ot

£Tr)01eg TEP10d0UG 1Tou Sekvouv v 1n Iavouapiou 2011 1) petq).

e EAAIIXA 13 (Tpomomoinon) «IIpoypappa a@ooicong mneiAatovs
(epappoyr) oug etrjoleg meplodoug rou Sexvouv v 1n Iavouapiou, 2011 1)

peta).

Etmoteg Owovopkég Kataotdoelg yio 1o
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010

¢ EAAIIXA 14 (Tpomomoinon) «Ilepuntooelg IIponmAnpopov otav
unapxouv Ymnoxpewoelg EAaxiotov Ewo@opav» (spappioyr] otig €r|oleg

riep1odoug mou Sexkvouv v 1n Ilavouapiou, 2011 1) petd).

e AAIl 12 (Tpomomoinon) «AvaBaddopevor <Popow - Avarnoy
Yrnoxkeipevov Ztoxeiwv EvepynuirouU (spappoyr) otig €)oleg meplodoug

rou {ekvouv v 1n Iavouapiou, 2012 1) peta).

H Awiknon tou Opidou ekupd ot 1 uloBetnon auviov v Ilpotuneov kat
Ateppnvelnv oe peAAoviikeg replodoug dev Oa €xel OUOIWOELS EMTUTIOOELS EITL TRV

OlKOVOHIKGV Kataotdoewv tou Opidou.

3 AxkolouBoupeveg Aoylotireg ITIOATTIKREG

3.1 AfA®On CUPHOPPRONG
O1 evortoinpéveg 01KOVORIKEG Kataotdoelg Tou Opidou éxouv ouviaxBel cuppova

pe ta Aebvn Ilpotuna Xpnpatooikovoplkng Avagopadg (A.IT1.X.A.) onwg €xouv
u00etnBel ano v Eupornaikr) Eveon kat apopouv 1o £€1og mou €Ange v 31

AexkepPpiou 2010.

3.2 Baon Zuvtadng twv Owkovopikev Kataotacewv
O1 egvorounpéveg O1KOVOUIKEG Kataotdaoelg tou Opidou arotedouvial aro Toug

ermpépoug Aoyaplacpoug tng etaipeiag Apyovautng Etaipsia Emevévuoswv otnv
[Movtoniopo Nautidia kal v OUyarplkev g EIAIPEIRV ITOU AVA@PEPOVIAL ITIO0
KAT® (e@efnis "o ‘Opdog”) kat tig oroieg ratexel kata 100%. Ot evoroinpéveg
O1KOVOU1KEG Kataotdoelg tou Opidou aviavakAouv, PETA TV aralolpr) OAV TV
evloETAIPIK®OV OoUVAAAay®V KAl UMOAOIN®V, TNV €VOIOUHEVI] OIKOVOUIKI] O£on
TRV €TAPEIWV Ol oroieg Ppiokovial KAT® armd Koo €Aeyxo kat dioiknorn. Ot
O1KOVOUIKEG KATAOTAOELS £€XOUV ouvtaxBei oupgeva pe v apxXir Tou 10ToplKoU
Kootoug pe e€aipeon 1o mAoio tou Opidou nou rnapouotddetal oty agia nwAnong.
O1 Baoikeg Aoylotikég apXeg ou €xouv uloBetnBei mapapévouv avaddoiwteg aro

Vv ponyoupevn repiodo kat mapatifevial KATOTEP®.

3.3 Baon Evonoinong
a) Ouyatpireg: Eival 0Aeg o1 etaipeieg mou Sowkouvral kat eAgyxoviatl, AHPeod 1)

éppeoca AdAn etapeia (PNIpikn), eite p€ow NG KaAtoxng tng MAsoyneiag tev
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APTONAYTHZ ETAIPEIA EIIENAYZEQN ZTHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010
petoxav g etapeiag otnv oroia ywve n enévduon, eite péow g e§dptnong mg
anod v texXvoyveoia mou g rapéxet o Opdog. AnAadr), Ouyatrpikég eivatl ot
ETUXEIPT|0E1S MAVE OTlg ortoieg aokeitat gAleyxog amo v pnipikr). H unapdn
TUXOV SUVNTIKGOV H1IKAIOUATOV WPI(OU Td OIoild €ival aoKroljda KAatd T0 XPOVo
ouvtadng TV OlKOVOUIK®V KATAoTdoewv, Aapfdvetal urmoyn IPOKEIPEVOU va
otoxel00etnOeli av 1n PnIpikn aokel tov €Aeyxo emi v Buyartpikov. Ot
Buyatpikeg evorolouviatl TANPwg (peBodo kabaprig O¢ong) pe w pebodo ng
e€ayopdg amno v NUEPOUNVIA ITOU ATTOKTATAL 0 €AEyX0G 1T AUT®V KAl ITAUOUV va

€VOTTO10UVIAL ATIO TNV NHUEPOUNVia MoU T€To10G £Asyxog dev ugiotatat.

Ewdwkotepa yua v APTONAYTHX E.E.II.LN. kata v evoroinon pe Tug

Buyatpikeg g etaipeieg, €xouv An@Oei U OYPIv Ta MAPAKATR:

Katd v anoktnorn tev Buyatplkev 1o evepyntiko Katl nabnuikd toug arnotipdatatl
pe mv akppodikain adia toug (fair value) v nuepopnvia g amnoxkinong. Ta
aroteAéopata TV BuyatplK®OV Mou AroKrouvidl 1) MeAouvidl Katd T didprela
g Xprjong, oupriepldapfBdvoviatl ota evoroupéva arotedéopara g Xprong,
anod Vv npepopnvia anokinong 1 pEXpt v nuepopnvia nwAnong. H apvnukr)
unepadia aviirpooenevel 1o MAsdovacpa g paypankng akpiBodikaing adiag
(fair value) tov otoxeiwv evepynuIKOU Kal mabnTUKoU 1@V OUydTplK®OV £TAIPIOV
antd Vv agia kmong. H apvnukn unepaia armooféverar ota arotedéopata
XProemg Kata 1 diapkela g evaropevouods a@EAng {ong tov rmioiev. Xe
nepimoon nwoAnong Buyatpikrng 1] Tou rmAoiou g, to avarooBeoto PEPOG NG

apvnuikng urnepadiag mou v a@opd, arooBEVETal ota AroteA£oNATd XP1OERDG.

Atetalpirég ouvaddayég, umolouta KAl Jn  npaypatoriompéva  kepdn  and
ouvadiayeg petadu tev etalpeldv tou Opidou aradeipovial Katd TtV €vortoinor).
O1 pn npaypatonioinpeveg Nueg, emiong arnaleipovial, €KTOG €av 1 ouvaidayr)
napexetr evdeifelg aropeinong, tou petaPiBacdiviog otowxeiou evepynukou. Ot
AOY10TIKEG APXEG TOV BUYATPIKAOV €XOUV TPOTIOTIoOel wote va €ival opolopopEeg

He autég 1mou €xouv uloBetnBei arod tov Optdo.

B) Zuyyeveig: Eival ol ermxelpr)joelg auteg nmave otg oroieg o Optdog propei va
QOKI|0Sl ONPAvVUKY ermppor) adda 6ev mAnpouv t1g mnpoUmnobioelg ya va
XAPAKINPOTOUV eite Ouyatpikég eite ouppetoxr oe kowvorpagia. O1 rmapadoxeg

ITOU XPNotponot)fnkav arno tov OP1A0 oUVIOTOUV OTl TO0 KATEXOHEVO TT0000TO £MG
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API'"ONAYTHX ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010
kat 30% dkalwpatov Preou pilag etaipeiag urmodnAwvel ONPAVIIKI) EITPPOT)
nave otv etapia avt). Emevduoelg o ouyyevelg eruxelprjoelg  apxikd
avayvepifovial oto KOoTog Katl KAtormyv Bempouviatl 0Tt Xpnotporotouv 1 pebodo
¢ kKaBapng B¢ong. Lto tédog KABe Xprjong, 1o KOOTog audaveral pe v avaoyia

G enevéuTplag eruxeipnong otg PetaBoleg mg.

3.4 Etaipeieg tou Opidou

ETOZ
ETAIPEIA I Ayf’%l};‘:lz ITIAOIO XQP:-:)T:;,{ 2'1)‘HTA KATA-
e ZKEYHZ
Sea Shell Enterprises Ltd APepia m.t. Qreavig 106.547 1997
ITponv
Sea Pearl Enterprises Ltd APepia | AoloK)TPA TOU - -
m.t. @npacia
Zenith Maritime ,
Corporation APepia Hull 1934 - -
Bigal Shipping Corporation | Aipepia Hull 1935 - -
3.5 Zuvalddayig oe Eé¢vo Nopiopa

(a) MnTpiky etapeia

H Mnipikn etapeia mpet ta BipAia tng oe Eupw. Ot ouvaddayég tng oe §evo
voplopa éxouv petatpariei oe Eupo pe tov emionpo cuviedsotr) 1coupiag ing
NUePOUNVIag T®V oUVAAAay®v.

Ta xkovdUAla tou loodoylopou rou eivar oe §Evo voplopa, HPETATPATINKAV OF
Eupa pe tov emionpo cuvieleotr) 10otipiag t€Aoug Xpr)oemg.

O1 ouvadAaypatikeg 61a@QOPES IOV MPOKUITIOUV, HETAPEPOVIAL OTa artoteAsopata

S XPI0EWS.

(B) Ouyatpirég stalpeicg

O1 Buyatpikég etaipeieg tpouv ta PipAia toug oe Aoddpia HITA. Ot ouvadAayég
Toug oe §Evo voplopa éxouv petatpariei oe Aoddpia HITA pe tov emionpo
ouvIieAeotr) 10oTIiag NG NUEPOUNVIAG TV ouvaAAaywv.

Ta xovBUAla tou 100AoylopoU TIoOU eivatl oe §Evo vOPlopd, HPETATPATIKAV OF
AoAdpira HITA pe tov ermtionpo ouviedeotr) 10otipiag t€Aoug Xpr)oews.

O1 ouvadAaypatikeg H1a@OPES IOV MPOKUITIOUV, HETAPEPOVIAL OTA ATIOTEAsoPATa

XPI)0E®S.
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API'"ONAYTHX ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010
(y) ZuvaAdaypatirég Sra@opeg evomnoinong
a okoroug evortoinong ot OIKOVOUIKEG KATAOTAOELS TOV OUYATPIKOV ETAIPEIDV
petatpannkav oe Eupw oupgava pe to AAIL No. 21. Ot cuvaAdaypatikeg
dlagpopég mou mpoékuYav amnod IV HPETATPOI] autr ep@avifoviat oav 8laitepo
otoxeio g Kabapr)g B€0ng otoug evO1APIEOOUG EVOTTONEVOUG 100AOYIOP0UG. Ze
nepimoon noAnong Ouyatplkng, Ol OXETIKEG OUCOMPEUNEVEG OUVAAAAYHATIKEG

dla@opég petapeépovial ota aroteAéopata Xpr\ong.

3.6 IIayla MEPLOUOCLAKA OTOIXELD, AMOOPECELS KAl ANOOEPATIRO
avanpooappoyrg afiag nmioiwv
To mAoio mapouocwaletar oe agia pe Paon amnotprnoelg mou €yvav  anod

aAvegapINIOUG EKTIUNTEG KAl apopoUuv otnv akpifodikain afia tou (fair value)
KATd v NEEpa g arotipnong, Peiov 11§ oUCo®PEUNEVES ATIOOREOETS.

Ot anotiproelg dievepyouvial 0e TAKIA Xpovika daotpata wote 1 adia mou
eppavifetat ota BipAia va pnv dragépel onpavuka anod v akpifodikain aia
toug (fair value) kata v nuepopnvia tou 10oAoylopou.

KdBe auinon mou mpoxkurel amnod tnv anotipnon g afiag v r1oiev
TMOTOVETAL 0T0 ArofepaTikO avanpooappoyr|g, KIOG NG MePinMImong rmou autr)
avtidoyifer pia {npia arno mponyoUpevn UNoOTipnon, 1 oroia £ixe ermPapuvel ta
ATIOTEAEOPATA XPIOEWS. X€ AUTHV TNV MePiMmon 1 auvu{non INoIOVEIAl ota
aroteAéopata  XpPrjoe®s, HEXPl TOU IoooU Iou  eixav ermPapuvOel auvtd
nponyoupévag. Mia peinon tng tpéxoucag afiag twv mAoi®v Imou IIPOKUITIEL ATIO0
pia anotipnon, kataxepeitatr oav €§odo ota arnotedeopata, oto Badbpo rou auvtn
uniepPaivel 1o undAouto ToU aAroBfspatikoU aAvaripooappoynsg, £4av UTIAPXEL, TO
ortoio dnpuiloupynOnke Aoyw auvdnong g afiag Tou 16iou TAoIOU aro
nponyoupevn arotipnor] tou. Ot artooféoeig unoAoyiloviatl pe v pebodo tng
otaBepr|g anoofeong, PBdoet g aiag twv mloinv peiov v UMOAEIPPATIKY] TOUG
afila, 61a tou ap1Bpov v etV NG WEEAINGS (WG Toug. Zav AEEARN (K1) TV
nmoiewv umnoldoyiotnkav ta 25 €t amo v nupepopnvia Kataokeung toug. To
arofepatikoO avanpooappoyrg arnoofévetal kat avtd pe myv idta pébodo kat
otov 1610 xXpovo pe v adia v moiov. Zupgova pe to AAJIL 16, n andoPfeon
T0U anobspatikoU avarnpooadppoyr)s Kabwg Kal 1o avarnoofeoto UTIOAOUTO TOU
(oe mepimmon OANONG Tou 1Aoiou), Hev MOTEVETAL OTA ATIOTEAEOPATA XPTOEWG,

aAld oy kKatdaotaorn ZuvoAikou E1codrjpatog.
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010

3.7 Kootog 6£§apeviopol Kat TAKTIROV EMOEPHOEDV
To wo6otog O6eapeviopol kal TaKUK®V embswpr)joe@v Ke@alatornoteitat otav

TIPOKUTIIEL Kdal artoofévetal pe Pdon v eKUpPwpevn T1Epiodo 10U  Ba
arolouBrjoel pEXpt Kat tov eropevo deapeviopd 1] ermbe®pnorn Iou YeEVIKA

yivetat kabe 2,5 ) 5 € avtiotowxa.

3.8 XpNPATOO1KOVOPLKA MEPLOUCLAKA OTOIXELA
XpNUATOOIKOVOHIKO Hpeoco  eivat  kABe oupPaon mou Odnuoupysi  €va

XPNHATOOIKOVOHIKO — OTOXelo evepynukoU o0e Pia  eruxeipnon kat pa
XPNIATOOIKOVOUIKI] UTOXPEWOT 1] €vd OUPHEIOXIKO TitAo og pia  dAAn
ermxeipnon.

Ta xpnpatoowkovopikda péoa g Etapeiag talivopouvial ot maparat®
Katnyopieg pe Paon v ouocia g oupPaong Kat To OKOMO yia TOV OI0io

arnoktr|fnkav.

i) XpnpATOO1KOVORIKAG OTOXELA AMOTIPOPEVA otV £UAoyn afia Toug pEcK
TG KATAOTAONG AMOTEASOPRATKV XPr|ONG

[Tpéretatl yia XPNUATOOIKOVOUIKA OTOIXEld €vePyNnUIKOU 1] mabnukou, Iou
1KAVOITO10UV OT101ad1|Itote arno 11§ Imapakdate rpolnobeoeig:

- XpNPatoolkOVOPIKA OToXela ITOU KATEXOVIAlL Yid EUIOPIKOUG OKOITOUG
(oupnepdapfavovial ta napaymyda, EKTOG aro ekeiva rmou eivat kaboplopéva Kat
ATIOTEAEOPATIKA PEoA avilotafpiong, autd IoU AroKI®vIdl 1) dnpioupyouvial pe
OKOITO TNV M®ANOI 1] TV £avayopd Kal T€AoG autd IoU AaItoteAouv PEPOS £VOG
XAPTOQUAAKIOU aItd avayveaplopéva Xp1HatoolKOVORKA peoay).

- Kata mv apxikr) avayvoplon opiletal amod trv €rmxeipnon og otoixeio rou
arotipdtat oty €vdoyn aia, pe avayvoplon tev petafolov otnv Katdotaon

Arnotedeopdtev Xprong.

ii) Aavela rat anattjoelg

[TeplapPavouv pn napdyeya XPNHPIATOOIKOVOUIKA OTOoXela evepynuikou He
otaBepég 1)1 mpoodloplopéveg TANP®HEG, Tta oroia dev drampaypatevovial oe
EVEPYEG ayopég. v katnyopia auvty) (Aaveia  kat  Anaummoetlg)  dev
neplAdapfavoviat

a) anattroelg ano npoxkatafoleg yla ayopd ayabwv 1) UM peoiwy,

B) amaturoelg mou €xouv va KAvouv pe SoooAnyieg @Opwv, Ol OIoieg €XOouv

ermPAnBei vopoBetikd arnod 10 KPATOG,

Etmoteg Owovopkég Kataotdoelg yio 1o
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010
y) oudrmote 6ev kaldurtetar ard oupPaon wote va divel dikaiopa oty

erxeipnon ya Anyn pPetpntov 1 AAA@V XpNHIAToO1KOVOHIK®V IAYiV OToIXeiwv.

Ta davela kat ot anattmoelg g Etapeiag meptlapfdavovial oto KuKAo@opouv
EVEPYNTIKO, €KTOG art0 eKeiva pe Andelg peyadutepeg tov 12 pnvev ano v
nuepopnvia  1oodoyiopou. Ta teAesvutaia  oupnepldapfdavoviar  ota {n

KUKAO@OPOUVTA OTOXEia TOU evePYITIKOU.

iii) Emev8uoe1g katexXxopeveg g tnv Ansn
[MeprdapPavel pn nmapdy®ya XPnHIATOOTKOVOHIKA MEPIOUCIAKA OTOIXEIA P TTAYIESG
1] Poodloploleveg TIANPWOIES KAl OUYKERPIPEVN Anén kat ta omoia n Etaipeia

Exel Vv rpoBeon kat v duvatotnta va ta Stakpatroel wg tv Arén Toug.

3.9 AnoO¢pata
Ta amob¢pata armotedovvial Kupiewg ard Kavuolpd, AUTAVIIKA KAl TpO@d ITou

aroypd@oviat €1t Tou rmloiou Katda v Npépa ouviagng Ttou 100A0YlIopoU Katl
AITOTIPOUVTAl OtV XapnAotepr) tipr] petasl KOoTtoug Kal TPEXoucag TIUnS ayopdg

pe v pebodo FIFO.

3.10 Anattr)os1g AnO ERMOPLREG SPACTIPLOTNTEG — ACPAALOTEG
Ot anattr)oelg anod eUnopikeg SpactnPlotneg eP@aAvifovial otnv OVOPAoTIKL] TOUG

adla (at anticipated realisable value). H Awiknon efetaler meplodika v
eloTpad1potIa AUtV TV UMoAoinov Kal Oievepyel npoALyeig otav Katl yua to
ood 1mou Kpivetat avaykaio. Or anairjoelg diaypagovial ota arotedéopata
Xprjoewsg otav kpivoviar cav ermo@aleis. Katd v extipnon g dioiknong dev
XpelaotnKke va oxnpatotel npofAeyn yia emo@alesig anattoelg otg 31
AexepPpiou, 2010.

Ot amaurjoelg and aoc@AAloteg Kataxepouviat &@ooov Tmpaypatorioindei 1
oxeukr Oardvn kat nepllapPavouv anattr)oelg rmou dev €xouv uroPAnOei 1)

ekkaBapiotel akoOUn, PeETd TV a@Aipeot] TRV EKITIITIOPNEVROV TTO0MV.

3.11 Xpnpatika §uabiopa Kat 10odUvapa Xpnpatirk®OV S1adsoipwv
Ta 6wBéopa mepldapPdvouv ta perpnra kair ta 1o0odUuvapa IOV TAPEIaK®V

dabecomwv, onwg ot katabéoelg oyewg kal npobeopiag Ppaxeiag didpkrelag,
aAAndoxpeoug  Tpamnefikoug  Aoyaplacpoug KAt - erneviuoelg  UYnArg

peuotornoinong Xmpig Kivbuvo 1rmou duvaviatl va petatparouv dpeoa os diabgoa.
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Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010

3.12 Metoxiko Kepalato
To petoxikd repdAato g etaipeiag nepldapPavetat ota iba kKepadaia kat apopa

TIG OVOILAOTIKEG TG PETOXEG.

3.13 Popoloyia Ercodnpatog xat AvaBaidopevog Popog
Ta kepdn G PNIPKAG  €TAPElAg IIOU  IIPOEPXOVIAL A0  VAUTIAIAKEG

dpaotnprotteg analddooovial Ao EOpo £10081NATOG.
O1 Buyatpikég etailpeieg gopodoyouviat pe BAon vV X@PNUKOINTA TOV MAOIOV

TOUG Kal Kaveig popog dev eival mMAnpwtéog rndave ota KEPSN Toug.

3.14 IIpoPAsywerg
Ot mpoPAéyelg oxnuartifovtat otav 1 cralpeia €Xel VOUIKL 1] TEKHAIPOUEVI)

UTOXPEWOT), ®G arotedeopa 1apeAdBoviog yeyovotog, kat rmbavodoyeitat o6t Ba
anattnBel eKPor] O1KOVOUIKOU 0@QEAOUG Y1d TV TAKTOITOINOT) TG UTIOXPEWOTG.

O1 ipoPAeyerg entaveletalovial oto tedog kABe xprjong Kat rpocappoloviatl €10t
®ote va anelkovifouv TG Kadutepeg Ouvatég esxktprnoelg. Ot evdexopeveg
UMoxXpewoelg OeV  KATAX®POUVIAlL OTl§ OlKOVOHIKEG KATAOTACElS aAAd
YVQOTOIIOl0UvVIal, €KI0§ Kat av 1n mbavotnia yia €Kpor] IMOP®V IoU
EVOOUATOVOUV O1KOVOMIKA O@EAn eivat edaxiotn. Ot evdeXxopeveg Arattr)oelg
dev kataxwpouvial 0TS OIKOVOMIKEG KATAOTAOELG, CAAA yv@OTorolouvial
ePOOOV 1] E10p0T] OIKOVOUIKWV O@PEAEI®V eival ubavr).

O Opdog etvat mBavov va xpetaotel va KatafdAel CUPIMANPOUATIKA ao@AAloTpa o
AMnAaogadiotkoug Opyaviopoug (P & I back calls). Auta ta £€§oda urtoAoyifovrat

KA1 KATAXE®POUVTAL £T)01d, HPE AVIIOTOIXEG TIPOPAEYPETS.

3.15 Avayvopion £008wv xkat £§08wv
(a) 'Ecoda ano vavAmoslg MAoi®V

Ta €0ob6a and vauvdwoeslg katd tagidt 1) Xpovovaulwoelg, peiov ta dpeoa €§oda
ta§idwv, ermpepifovial avaloyika otig Xprjoelg pe faon ) didpkela tou tagidiou
Kal tov doudeupévo xpdvo 1ou avadoyei otnv exkdotote Xprion. [vetar mArpng
npoPfAeyn ya {npiEg v taddwv otav autég mpaypatornioovvtal. Eiompddelg
Evavil €000®V arod VAUA®DOELG TIOU A@OPOUV TNV €MOUEVI XP1on spgavifovial wg
€006a eMOPEVAV XP10E®V KAl KATAX®POUVIAl 0§ £006a oto t¢Aog tou tagidlou.

(B) Ecoda ano toxoug

Ta €00b6a amo tokoug avayvepifoviar Pdoel Xpoviking avaloyiag Kat He v
XP1)01] TOU IPAaypatikoU ertttokiou. ‘Otav Undpxel Artopei®on TV arattr)oenyv, 1
Aoylotiky] adia autev PEIOVETIAL OTO AVAKINOIPNO Mood TOoUug To oroio €ivail n

rapovoa agia TV avapevopeveVv PNEAAOVIIKOV TAPEIAK®OV POWV IIPOESOPAOUNEVRV
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Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010
HE TO APXIKO IPAYHATIKO £IMTOKI0. LIV ouvexela Aoyifovrat tokot pe to id1o
EMMITOK1O0 £ITL TNG ATIOPEIWHEVTS (VEag Aoylotikrg) adiag.

(y) 'Ecoda ano pepiopata
Ta €0obda amod pepiopata avayvepifovialt oG €o0oda kata v nuepopnvia

€ykplong tng dravoprg toug, aro ) 'evikn Zuvédeuon g KABe etaipeiag.

3.16 Awavopn Meplopatwv
H O&wavopr) pepopdtov  otoug HETOXOUG NG MHNIPKIG  avayvepiletat og
UTOXPEWOT] OTIG EVOTTOUHEVEG OTKOVOUIKEG KATAOTACELS TNV NEEPOUNVia Katd v

ortoia 1 dravopr) eykpivetatl anod tr Fevikn Zuvedeuon TV PETOXMOV.

3.17 Auwaxeipion IMAoiwv
H O8waxeiplon tou r1doiou yivetar and v Kyklades Maritime Corporation

(Alaxepiotpla etatpeia) évavu Swaxeploukrng apoipfris $ 30.000 pnviaieg.
ErunpooBeta n Awaxepiotplia etapeia AapPaver mpoprnBeia 2,50 % eri tov

VAUA®V ToU ItAoiou.

4 Auwaxcipion XpnpatooltkKOVOR1KOU Kivéuvou

H &waxeipion kivduvev diekniepatdveral anod to tpnpa diaxeipiong drabeoipav, to
ortoio mpoodlopifer, ekmpd Katr aviotadpifel Toug  XPIHATOOIKOVOUIKOUG
KwvOUVOUG O oOuvepyacia pe ta THNpAta g eraipeiag mou avuperei{ouv
autoug toug kivduvoug. H doiknon tng etalpeiag mapexel yparreg odnyieg rat
rateuBuvoeig ya v yevikn diaxeipion tou kivbuvou, kabwg kat e181keEg 0dnyieg
yla v 81axeiplon oUuyKeKpIPEVeOV KivdUuvev. Ta Xpnuatoolkovopilka péoa tou
Opidou arotedouvtal Kupiwg and xkatabeoelg o TpAredeg, XPNHATOOIKOVOUIKA
dwawwpata kat  Ppaxunpobeopa  XPPATOOIKOVOUIKA — Mpoiovia  UYnArng

peuototntag danpaypateuolpa otny KeQaiaiayopd.

(a) ZuvaAAaypatikog Kivéuvog

O Optdog nipaypatoriotei ouvaddayég oe ¢Eva vopiopata Kat ouvenag exktifetal
oe ouvadAaypatko Kiviuvo mpogpXopevo Kuping aro to AoAdpio Apepikng. H
O10iknon nmapakoAouBei v B¢on tou OPidou WG IIPOG To KivOUVvo autd o€ OUVEXT)
Baon kat afodoyei TV avaykn va  XPIOTHOIIOU0E€l  OUYKEKPLHEVA
XPNPATOIOIOTIKA epyaldeia yia va Tov replopioet.

H euawobnoia tou Opidou otnv audnon 1n peiwon g ouvaddaypatiking

ootipiag Eup® évavit Aodapiou Apepikrg, avadvuetal ®g eENgG:
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Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiov 2010
Tnv 31 Aekepfpiou 2010, oe nepintwon mou to Eupwm eixe evbuvapwbel kata
1% évavtt tou Aodapiou Apepikng, pe 6edopévo OT11 O6Aotl ot umoloirot
npoodloplotikol Tapdyovieg eixav mapapeivel otabepoi, ot {nuieg Ba
neplopifoviav katd mocd € 29.500 ( k€pdn xapndotepa to 2009 : € 60.245)
eva ta ibta re@ddaia Ba epgavifoviav xapndotepa ratd noco € 627.200
(2009 : € 638.880).
Tnv 31 AekepPBpiou 2010 ot nepinmwon nou to Evpw eixe anoduvapwbei kata
1% évavtt tou Aodapiou Apepikng, pe 6edopévo Ot11 O6Aol o1 umoloirtot
npoodloplotikoi Tapdyovieg eixav mnapapeivel otabepoi, o1 {nuieg Ba
auSavovitav kata rooco € 29.500 (k€pdn uyndotepa to 2009: € 60.245). Ta
1d1a kepddaia Ba epgavifoviav vpndotepa katd mooo € 627.200 (2009 : €
638.880).

(B) Kivéuvog ano 81aKupdvoelg EMITOKIOV

H etaipeia sivatr exkteBepévn otov Kivduvo 1ov H1aKUPAVOE®V TOV ETMITOKIOV
povo Aoyw TV KRataBiéoswv tng oe petpntd. H avaduon suaioBnoiag tou
arnoteAsopatog g Xpnong kabwg rat v idbiewv kepalaiov oe pia auvénon 1)
peilwon tou ermtokiou kata 0,08 povadeg divel ta akdAouba armotedéopata:
avtiotoxn audnon/Peinon TV AroteAsopdt®v Xprjong Katd rmoco € 19.100
(2009 : € 34.700) / € 19.100 (2009 : € 34.700) kat avtiotowxn auvinon/
peilwon ng kabapng B¢ong kata mood € 19.000 (2009 : € 33.473) / €19.000
(2009 : 33.473) .

(y) Kivéuvog ayopag

H etapeia xkata wmyv ddprela g Xprong ekEOnke oe kivbuvo ayopdg Iou
MPOKUITIElL ard avolkieg O£oelg 0e PETOXIKA 1] Tapdywyd Ipoiovia T1ou
dianpaypatevoviat  otnv  O1eBvr) ayopda. Ta opwa t1ou KwdUvou ayopdg
nepAapPfavovratl oug dadikaoieg draxeiplong tou KivoUVOU TOU £XOUV eyKkp1Oel
ano v Aloiknorn, rapakodouBouvtal kaBnpepiva ard v povada draxeiplong

rwvdUvou kat urntofaArdovial otnyv Atoiknon.

(8) ZUYKEVIPXOT EMIXEIPNPATIKOU KLVEUVOU
Tnv xpnon nou €Ande v 31 AexkepPpiou, 2010, o ‘Optdog ouvepydotnke pe
01a@opoug VaUuA®TEg pe KUKAO epyact®v mave aro 10% tou ouvoAlkou

KUKAOU gpyaotev tou Opidou o kabévag, wg akoAoubwng :
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NAYAQTHZ IIOZOZTO %
Navldotg A 25%
NavAwetg B 21%
Navdeotig T 18%
Navlotg A 18%
Navdotw)g E 11%

() Kivéuvog peuototntag
Alatnpoviag ernapkn 6tabopa o kivbuvog peuoctdtnrag Ppioketal oe xapnia

erirneda.

(ot) Kivéuvog Altakupavong NavAwv
O Optldog yia va avuotabpioet tov Kivouvo Petafolrg toV TIHOV TV vaUA®V

EMOIOKEL TNV oUVAYPT PHAKPOXPOVIOV VAUAOOUPPROVROV PE TOUG VAUADTES.

(¢) IIpood10p1OPOG TV EVAOYWV aimVv
H evloyn aia tov XpnpATo01KOVOPIK®V OTOIXEI®V IMOU dranmpaypatevovial og
EVEPYEG ayopésg (Xpnuatiotnpla) npoodlopifetal anod g dNPOo1eUOPEVES TIHEG

IOV 10XUOUV KATd TNV NPeEPOUnvia t1ou 100A0y10p0U.

5 ZInpavukég eRTIpnoslg KAl napadoxeg tng Sroiknong

IMa wmv ouviadn evormoupéveav OlKOVORIK®OV KATAOTAOE®V OUR@®VA HE Ta
AeBvr) Tlpotuna Xpnpatoolkovopikng Avagopdag, 1 Awoiknon eival
UTTOXPEMPEV] va KAVEL eRKTPNOelS Kat mnapadoxég rmou emnpedafouv ta
napouvotafopeva mood eVePYNTIKOU Kal nabntikou, v ava@opd evoeXopevav
OTOIXel®V eveEPYNTIKOU Kal mabnukoU katd tnv nuepounvia ouviaing twv
OlKOVOUIK®V KATACOTACE®V KAl Td Iood £006wv Kat 666wV 1mmou avagepovial
Kata v dwapkela tng rneptodou. Ta amoloyiotika otoxeia eivar mbavo va

dlaépouv anod autég TG EKTIHILOELS.
6 Kuxkldog Epyaciav — piktd anoteAéopata EKpeTalAsuong

Ta piktd anotedéopata ekpetdddeuong tou Opidou anoppeouv wg £§ng:
Ta ¢ooda ard vavdwoelg kata tadidt 11 Xpovovavdwoelg, peiov ta dpeoa £§oda
talidbav, smpepifovial avaloylka otg xprjoelg pe Paon v didprela tou

tadd1ou kat tov Houdeupévo Xpovo 1ou avaldoyel onv exkdotote xprjorn. ivetat
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mnpng mpoPAeyn ya Nuieg v tadtdliov otav autég mpayparoriolouviat.
Etonpadelg évavit €00dwv arod vaul®oelg IOU a@opouv TNV EIOPEVI] XPI)0N
ep@avifovtal @G £00da EMOPEVOV XPIOE®V KAl KATAX®PoUVIAl @G £¢000a oto t¢Aog

ToU tagidiov.

7. Inpewnoelg otig Owkovopikeég Kataotaoeig

7.1 TIIdoia oc anotipnorn

a) To 1mdoio tou Opidou m.t. "Qkeavig" eivat aogadiopévo yia 1mooo $
21.500.000.

B) To mAoio m.t. "Qreavig" aroupnbnke v 30n Iouviou 2010 ano tov Oiko
Clarkson Valuations Limited pe Pdon twmv €ykaipn napddoon Aapfdavoviag
unoyn Kat ta vavdooupeeva 1ou exouv 1dn rAswotei yia 1o mloio. H agia tou
mAoiou ocup@E®Va PE TNV EKTIPNOT avi)pXeTo oto 1ooo tewv AoA. HITA 23.500.000.
Ia mv 31n AekepPpiou 2010 katl yia ToUg OKOIOUG OUVIASNG TOV OIKOVOIIK®V
Kataotdoenv ©§ adia tou rmoiou Xpnotporou)Onke n aia newAnong tou rioiou

(BAéme onpeiwon 7.22).

OMINOZ

MeTagopika MeTagopika
AnoTipgnon Héoa 2010 péoa 2009
Tnv 1" Iavouapiou 13.796.430 31.436.563
YnoTiunon agiag nAoiou (1.866.448) (2.797.933)
Avanpooappoyr| agiag nhoiou 27.599 (11.550.501)
>uval\ayparikr diagopda 163.415 (3.291.699)
Thv 31" AekepBpiou 12.120.996 13.796.430
ZUOOCWPEUHPEVEG ANOCPBECEIG
AnooBéaoeic nepiddou 1.279.500 1.560.173
Alaypagn Aoyw avaTignong aiag nhoiou (1.279.500) (1.560.173)
Tnv 31" Askepppiou 0 0
Ka@apn agia BipAinv
Tnv 31" AekepBpiou 12.120.996 13.796.430

Av 1n Aoyloukorioinorn g agiag tou mdoiou eixe yiver pe Bdon 1o KOOTOG
ATOKINONG TOU HPEIOV TIS AVIIOTOIXEG OUCOMPEUNEVEG ATIOOPBECELS, 1) AOYIOTIKI] TOU

aSia oug 31 AekepPBpiou 2010 Ba avepxodtav oe nepirtou € 14.982.000.

7.2 Kootog 6e§apeviopou Kat TAKTIKIG emOsmpnong

To 1Aoio m.t. "Qkeavig" mpaypatoroinoe TS IPOYPAPPATIONEVEG €PYATieg
d6e€apeviopou kat takukng ermbewpnong v nepiodo 7/12/2007-25/12/2007.
To 2010 xat ouykekppéva v mnepiodo 17/09/2010-02/11/2010 to mAoio
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npayparoroinoe evéldpeon embewpnon oup@ova HPe Toug Kavoviopoug. To

OUVOAIKO KOOTOG ATTOOPBEVETAl THNPATIKA KAl TO UITOAOTO TOU avaduetal ®g £§ng:

KooTtog 31/12/2010 31/12/2009
YnoAoino tnv 1n Iavouapiou 1.188.394 1.212.979
KooTog pyaciwv £Toug 1.501.082 0
uval\aypaTikEG dIapOPEC 58.757 (24.585)
YnoAoino Tnv 31n Askepppiou 2.748.233 1.188.394
ZUCOWPEUHEVEG anoCBECEIG
YnoAoino Tnv 1n Iavouapiou 478.400 233.058
AnooBeosic nepiddou 358.516 245.342
YnoAoino Tnv 31n AskepBpiou 836.916 478.400
Ka@apn a&ia BiBAinv
Tnv 1n Iavouapiou 709.994 979.921
Tnv 31n Askepppiou 1.911.317 709.994

7.3 TIIAoia UMO KATAOKEUI)

O Optog 6wa v etapewwv, tou ZENITH MARITIME CORPORATION xkat

BIGAL SHIPPING CORPORATION napdyyelde v Kataokeur] OSuo

deSapevormowv  petagopdg apyou TETPEAAIOU OUVOAIKNG X®PNTIKOTNTAS KAl

Bapoug 115.000 tovev (DWT) €éxkaorto.

0 OMIAOZ
MAPAAOZH nozo
HULL 1934 2012 12.224.951
HULL 1935 2012 12.224.951
24.449.902
Apxikd kepahaionoinBévta £Eoda 628.359
Z0volo 31/12/2010 25.078.261

7.4 Xpnpaura AuwaOéopa rai Icoduvapa xpnpatirov Atabsoipwv

Ta xpnpatka dabéopa tou Opidou kat tng Etalpeiag avaivovial wg eEng:

O OMIAOZ H ETAIPEIA
31/12/2010 | 31/12/2009 | 31/12/2010 | 31/12/2009
AlaBgoiua oTo Tapeio 2.740 1.647 2.740 1.647
BpaxunpdBeopeg Tpanelikeg
KaTaBoelg 23.360.385 25.178.689 5.763 4.449
ZuvoAo 23.363.125 | 25.180.336 8.503 6.096
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7.5 XpnHAatooOlKOVOR1KA OTOIXELA AMOTIHMHPEVA OTNV £UAoyn afia pEcw

1§ KATAOTAoNG AMOTEAEORATKV XPKONG.
[Tporetatl yia torobetr)oelg o1 oroieg paypatonor|fnkav Katd myv didpkeia tou
£€10Ug Kuping ot PpaxunpdBeopeg erevbuoelg UYPnAng peuototntag, Kabwg Katl oe

petoxeg, apoiBaia kepdAala kat dikaiwpata os PEToxXEG Kal avaduvuovial @g e€rg :

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-

31/12/2010 | 31/12/2009 | 31/12/2010 | 31/12/2009
YnoAoino évapéng 24.011.911 1.796.425 0 0
MpoagBnkec 63.525.102 34.022.437 0 0
NwAACEIC (87.716.335) | (11.790.829) 0 0
Képdn (Znuieg) anod Tnv nwAnon
XPNUATOOIKOVOUIKWV HETWY 336.042 (31.576)
KEpdn an6 AvanpooapuoyEg
guAoync atiac 2.486.042 1.100.608 0 0
Zuval\aypaTikéC dIapopEC (2.642.762) (1.085.154)
T£AoG ngPI0SOU 0| 24.011.911 0 0
Ta avwTépw avaAuovTal oF :
XpNUATOOIKOVOHIKG OTOIXEIa
€VEPYNTIKOU o€ €UAoyn aia
HEO® ANOTEAECUATWV 0| 28.532.635 0 0
XpNUATOOIKOVOHIKG OTOIXEIa
naénTikoU ot sUAoyn aia
HEO® ANOTEAECUATWV 0 | (4.520.724) 0 0
YnoAoino 31/12/2010 0| 24.011.911 0 0

OAd ta avRTEP® XPNHPATOOIKOVOUIKA OTtolXeia eival BpaxurnipoBeopng drapkelag.

7.6 Anattnoclg Ano ERNMOPLREG Spaoctnplotnteg

Ot anattnoelg and eurnopikeg dpaotnplotnteg tou Opidou kat tng Etaipeiag

avaduovtal og e€rg:

O OMIAOZ H ETAIPEIA

31/12/2010 | 31/12/2009 | 31/12/2010 | 31/12/2009
Anaitnoeic 705.857 61.888 0 0
ZUvolo 705.857 61.888 0 0
0] EL'J)\'OYEQ aF,isc TOV
anaiTnoEwv €ivai ol
NnapakaTw:
Anaitnoeig 705.857 61.888 0 0
ZUvoAo 705.857 61.888 0 0

7.7 Awaxelpiotpla etapeia

To oodv twv € 34.160 (2009: €0,00) ou ogeidetat and tnv Kyklades Maritime
Corporation aviirpoo®mnevel TO0 UTIOAOUTO TOV OIETAIPIKOV OUVAAAAy®V HE TOV

Opido.
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O OMIAOZ H ETAIPEIA
31/12/2010 | 31/12/2009 | 31/12/2010 | 31/12/2009
AlaxelpioTpia eTalpeia 34.160 0 0 0
ZUuvoAo 34.160 0 0 0
01 elAoyeg a&ieg TwvV anaITmoewv
gival ol NapakaTw:
AlaxelpioTpia eTaipeia 34.160 0 0 0
ZUuvoAo 34.160 0 0 0
7.8 Aounég Anattnocelg
O1 Aownég amnattrjoetg 1ou Opidou kat ing Etaipeiag avadvovial og e§nig:
0 OMIAOZ H ETAIPEIA
31/12/2010 | 31/12/2009 | 31/12/2010 31/12/2009
AoInéG AnaiTnoeig 0 25.632 0 2.967.729
ZUvoAo 0 25.632 0 2.967.729
O1 eUMoyeG aiec Twv
anaiToEwWV €ival ol NapakaTw:
AoInég AnaiTnoeig 0 25.632 0 2.967.729
ZUvoAo 0 25.632 0 2.967.729
7.9 AnoO¢pata
To ooo twv € 1.039.461 avurpoo®IieUel 1o KOOTOG TRV arofepdt®v eIt Tou
rmAoiou Kkatd v nuepopnvia teAoug tou £toug (2009: €121.812).
O OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Kaloiua 890.341 0 0 0
AINavTika 136.324 113.868 0 0
Tpdpiua 12.796 7.944 0 0
ZUvoAo 1.039.461 121.812 0 0
7.10 IponAnpwOivra £é§oda kat SouAsupeva £écoda
0 OMIAOZ H ETAIPEIA
31/12/2010 | 31/12/2009 | 31/12/2010 | 31/12/2009
MponAnpwBévTta £E0da 36.233 63.205 0 0
Aouleupéva £00da 3.737 176.925 0 0
ZUvoAo 39.970 240.130 0 0
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7.11 'Iwa Kegalaia

To petoxiko ke@dldaio g etaipeiag arotedeitat and 30.585.140 petoxeg adiag

€1,00 n kdaBe pia. To ouvoAkd petoxikd Ke@dAalo rou €xel ekdobei, eival ioo

HE TO EYKEKPIPEVO HETOXIKO Ke@AAalo kat €xel rataPfAnBei mirpwg. Zug 31

Aexkepfpiou, 2010 kat 2009 n Kabnuepwvry A.E. kateixe 10 100% tov peTOXQv

g eTaipeiag.

H ETAIPEIA
MEeTOXIKO KEPAAQIO ApIOpOG peTox®wV | Aia petoxng (o €) | ZUvolo (ot €)
YnoAoino 1 Iavouapiou 2009 30.585.140 1 30.585.140
YnoAoino 31 AskepBpiou 2009 30.585.140 1 30.585.140
YnoAoino 31 AskepBpiou 2010 30.585.140 1 30.585.140
0 OMIAOZ
ZuvaAAayHATIKEG
AnoBepaTiko diapopég
avanpooapuoyng gvonoinong ZUvoAo

YnoAoino 1 Iavouapiou 2009 11.836.588 (20.901.086) (9.064.498)

Avanpooappoyn a&iag nhoiou (11.550.501) 0 (11.550.501)

MeTagpopd ota Kepdn eig Néov (286.087) 0 (286.087)

uval\aypaTikEG dIapopPEC

gvonoinong 0 (3.398.543) (3.398.543)

YnoAoino 31 Askepppiou 2009 0 (24.299.629) (24.299.629)

Avanpooappoyn a&iag nhoiou 27.599 27.599

MeTapopd ota Kepdn eic Néov (27.599) (27.599)

Suval\ayuaTikEG dIapopEC

gvonoinang 0 4.768.448 4.768.448

YnoAoino 31 AskepBpiou 2010 0 (19.531.181) (19.531.181)

O OMIAOZ | H ETAIPEIA
TAKTIKO ANNMOGEMATIKO

YnoAoino 1 Iavouapiou 2009 2.311.487 2.311.487

MeTaBoAEg kaTd Tnv SIAPKEIA TNG

Xpnong 149.129 149.129

YnoAoino 31 AskepuBpiou 2009 2.460.616 2.460.616

MeTaBoAEC kaTda Tnv SIAPKEId TNG

Xprong 0 0

YnoAoino 31 AskeuBpiou 2010 2.460.616 2.460.616

7.12 YNOXpE®OE1G ANO ENMOPLREG SPACTNPLOTYTEG

H avdAuon twwv urnoloinov twv 1mpopnbsutov  Kat

urnoxpewoe®v Tou Opidou kat tng Etaipeiag exel og e8ng:
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O OMIAOZ H ETAIPEIA
31/12/2010 | 31/12/2009 | 31/12/2010 31/12/2009
MpopnBeuTéc 1.291.667 149.261 2.749 2.726
ZUvoAo 1.291.667 149.261 2.749 2.726
7.13 Aowunég YMOXPE®WOELS
H avdAuon teov Aoav UTIOXPEDOE®V €XEL WG £ENG:
O OMIAOZ H ETAIPEIA
31/12/2010 | 31/12/2009 | 31/12/2010 | 31/12/2009
MAoiapxol 30.164 37.985 0 0
EloQopEC Kal KpATAOEIC 66.699 51.577 0 0
Mepiouyata nAnpwTtéa 0 3.000.000 0 3.000.000
Aldpopol 16.137 3.297 48.408 0
ZUvoAo 113.000 3.092.859 48.408 3.000.000
7.14 Kootog expetalAsuong
To kb6ot0g expetdAAevong avaduetal ®G eErg:
0 OMIAOZ H ETAIPEIA
31/12/2010 | 31/12/2009 | 31/12/2010 | 31/12/2009
AEITOUpPYIKO kdOTOC TAEIBIOV 3.938.480 387.264 0 0
KdoToc kivnong nAoinv 2.513.948 2.165.662 0 0
ZUvoAo 6.452.428 2.552.926 0 0

7.15 Aouna 'Ecoba / 'E§oda Expetalisuong

Ta Aowna €00da / €§oda expetaAAsuong ya ta €t 2010 kat 2009 €xouv wg £§ng:

0 OMIAOZ H ETAIPEIA
31/12/2010 | 31/12/2009 | 31/12/2010 | 31/12/2009
‘AAAa AsiToupyikd £€00da
KEpdn ouvaAAayuaTIK®V SIapopav 135.264 0 0 47
ZuvoAo 135.264 0 0 47
‘AAAa AsiToupyika £€0da
Znuia ano unotiunan nhoiou 1.866.448 2.797.933 0 0
ZnpiEC ouvaAAaypaTikav diagopwv 4.444.709 311.782 0 0
Ailagopa £E0da 0 0 0 0
ZUvoAo 6.311.157 3.109.715 0 0
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7.16

'E§oda Atloirnong / Artaeong

AxolouBei avdlduon e§0dwv diabeong kat doiknong ya ta € 2010 kat

2009 o¢ entinebo Opidou kat Etapeiag:

O OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 | 31/12/2009
"'E€0da SI10IKNTIKNG
AsiToupyiac 13.704 15.160 13.704 15.159
ZUuvoAo 13.704 15.160 13.704 15.159

7.17 Xpnpatooikovopika 'Ecoda / 'E§oda

Ta xpnpatooikovopikda £ooda katr €§oda tou Opidlou kat ng Etaipeiag

avadvoviatl g £§1gG:

0 OMIAOZ H ETAIPEIA
31/12/2010 | 31/12/2009 | 31/12/2010 | 31/12/2009
'Ecoda ano:
-Tokoug Tpanelwv 446.940 2.280.032 0 0
- K€pdn euAoyng agiag
XPNHATOOIKOVOUIK®V OTOIXEIWV
HEOW) ANOTEAETUATWV 2.486.042 1.100.608 0 0
- KEpdn ano6 Tnv nwAnon
XPNUATOOIKOVOUIKGV OTOIXEIWY 336.042 0 0 0
3.269.024 3.380.640 0 0
'EE0da ano:
- Noina TpaneQika 'EE0da 20.857 27.345 49 78
- Znuiec ano Tnv nwAnon
XPNHATOOIKOVOUIKWY OTOIXEIWV 0 31.576 0 0
20.857 58.921 49 78

7.18 Képdn xat pepiopata ava pHETOXM

Ta xépdn (npieg) kat ta pepiopata ava petoxr) yua ta € 2010 xkar 2009

avaAuvovidl otov IIivakda :

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2010 | 31/12/2009 | 31/12/2010 | 31/12/2009
Kepdn ({nuiec) nou avahoyolv
OTOUG LETOXOUG (2.960.386) 2.933.757 (13.753) (15.190)
Mepiouara - - - -
ApIBUOG pETOXOV 30.585.140 30.585.140 30.585.140 30.585.140
Baaikd kEpdn (ZNUIEC) ava PeToxn (0,09679) 0,09592 (0,00045) (0,00050)
MepiopaTta ava peToxn - - - -
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7.19 Zuvalday£g PE OUYYEVELG ETALPELEG

AxoAouBei avaAduon twv ouvadday®v Pe oUyyevelg etalpieg:

a) Kata myv dapkela g xprnong rou €Ande v 31 Aekepfpiou, 2010, o Optdog
xXpewbnke ano v Awaxelpiorpla staipeia Kyklades Maritime Corporation rmood
€ 271.915 (2009: € 259.060) mou avurpoorrievsl apoPég draxelpioewg tou
rmloiov kat roco € 191.274 (2009:€ 183.860) rmou aviulpoorIievusl mpopreia
2,5% ent twv vavdeov tou mdoiou. Tniv 31 AexepPpiou, 2010 to mood v €
34.160 (2009:€ 0,00) 1ou o@eildetar ard Vv Alaxepiorpla  etaipeia,
AVTUIPOOMITEVEL €000a €10TpatIopeva peiov IMANpepeg anod v Awaxeipiorpla
etalpeia, mou eytvav ota rmiaiold IOV ERIoPIK®OV §pactnPlottev, yia Aoyaplaocpo

tou Onildou.

7.20 TarUKO anoBepatiko

Zupgpava pe v EAAnvikny NopoBeoia 0Aeg ot etaipeieg uroxpeouvial va
petagépouv KABe XPOVo OT0 TAKUKO arofepatikd 1rmood ico pe 1 5% 1V
KaBbapwv Kepdov TtOug, MEXPIS OTOU autd @TAcel to 1/3 Tou PETOXIKOU TOUG

KRe@aldaiou. Auto 1o amobspatiko dev pmopei va davepnBei aAda pmopet va

oupyne1oOel pe peAdoviikeg (npuisg.

7.21 TsOYpaA@lKN KATAVORI KAl KATAVORL Spactnplotntov

O Optdog dpaotnploroleital AMOKAEIOTIKA OV IIPOoo@opd 61eBveg urnpeoi®v

BaAdoo1®V PETA@OP®V, NEOK TOV ITAOIOV TRV BUYATPIKOV ETAIPEIDV.

7.22 Ap1Opog anaocXoAoUHEVOU NPOCKILKOU

O ap1Bpog toU AracxXoAOUPEVOU TMPOOXITKOU yla v xprjony 2010 tou
Opidou kat tng etapiag eivat: [Ipoowmko Ouyartpikav (vautikoi) atopa 25 -

[Tpoowrmkd pnrpikng atopa O.

Avtiotoxa ywa v xprjon tou 2009 o apBpog tou arnacxoAoupevou
npooerukou 1nuav : Ilpoowruxkd Ouyartpikov (vautikoi) datopa 25 -

[Mpoowmrikd pnipikng artopa O.
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7.23 Teyovota petd tnv npepopnvia tou IcoAoyiopou

H etapeia «SEA SHELL ENTERPRISES LIMITED» 1o 2011 mpoxwpnoe otnv
nwAnon tou deSapevortdoou «QKEANIZ» (N.IT. 10512). To cupgpavnOev tipnpa
yia v noAnon tou 1Aoiou avrABe oe OoAddpia H.IT.A. 18.750.000 pe
nuepopnvia napadoong tou rmroiou v 21/03/2011.

7.24 AeopeUOELG KAl EVOEXOPEVEG UTIOXPEWOCELS

a) O Opldog 6a twv etalpeiwv tou ZENITH MARITIME CORPORATION kat
BIGAL SHIPPING CORPORATION é¢xet unoypdysel oup@evia KAtaokeurg 6uo
d6e€apevordoiov petapopdag apyou IETPedaiou OUVOAIKIG XEOPNTIKOTNTAS KAl
Bapoug 115.000 tOvev ékaoto (DWT) pe éva vaumnnyeio, ouvoAilkrng adiag
oupPolaiov AoAdpia H.IT.LA. 108.900.000 To umdloirto 1pog MANP®UI Oto
vaunnyeio avépxetatl oto 1mooo twv Aodapiov H.IT.A. 76.230.000. ITooootd 60 %
G OUVOAKNG agiag Twv avetépe oupPolainv, Oa xkalugbel amd €vioko
parnefiko davelopo.

B) Asv undpxouv eKKPepPelG aywyeg 1] H1EKOIKI0EIG TPITOV KATA TRV ETAIPEIRDV
tou Onildou.

y) Onwg avagepetatr oug ovpgpwvieg ayopdg tewv Ouyarpikav, o Optdog dev
avadapPBdvel, eKtog ard 1o MAoio Kat PEPog TV daveiwv, To evepynuiko Kal
nabnukd twwv OBuyarplkV IIOU  UIMPXE KATA TNV  npepopnvia ayopds.
O1o1adr)1mote  UNoXpEmorn TIPOKUYPEL TIOU A@opd Otnv Tpornyoupevy) 1810Ktnoia
eival e1g Bapog tou ANt PAcEl AUTEV TOV OINTIKOV CUPPOVITIKOV.

8) H pntpikn) etaipeia éxetl edeyxOel popodoyikd péxpt kat myv xpron 2003.
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