APTONAYTHZX ETAIPEIA EIIENAYZEQN
ZTHN IIONTOIIOPO NAYTIAIA

Etfjoieg Owkovopireg Kataotaoeilg

I'a tnv nepiodo ano 11 Iavouapiou £éwg 311 Aerepppiou 2009

BeBaiwvetat ot ot ouvnupéveg Etrjoleg Owovopikég Kataotdoelg eival ekeiveg
mou eykpiBnkav amo 1w AloknUKO Xupfoudio g «Apyovauing Etaipeia
Enevbuoewv ownv Tlovroriopo Nautdiar, v 24n Maptiou 2010 kat €xouv
dnpooloroinBei pe v  avdaptmnor; toug oto Owadiktuo, ot HeubBuvon

www.ekathimerini.gr. Ermmonpaivetat 6t ta O8npoolorounpeva  otov  TUIO

OUVOITTIKA O1KOVOUIKA OTOXeid OTOXEUOUV OTO va ITAPACXOUV OTOV avayvVeOTI)
OpPLOPEVA YEVIKA O1IKOVOMIKA otoixeia addda Oev mapéxouv v OAORATNPOHEVH
elkoOva NG OKOVOUIKNG Béong kat tewv arotedsopdtev g Etaipeiag kat tou
Opidou, ovpgeva pe ta Aebvry IIpdéturna Xpnpatoolkovouikrg Avagopdg.
Emiong, ermonpaivetat 61, xXapwv ardoroinong, ota dnpooteubevia otov Turo
OUVOITTIKA  OlKOVOHUIKA OrtoXela €xouv  yivel oplopéveg ouprmtudelg  Kat

AVARATATASELG KOVOUAiQV.

[Tepatag, 24/03/2010

O IIpoedpog

Apoteidng I. AAagpoulog

AE 601829
O AteuBuvav Zupoulog O AteuBuvtr)g Owkovopikev YInpeoiov
BaoilAelog I'. Alapaviorioudog Xprotog N. Aypapiotng
I 163034 X~ 579455
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API'ONAYTHY ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiou 2009
EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY XYMBOYAIOY THZ ETAIPIAX

“APTTONAYTHZ ETAIPIA EITENAYZEQN ZTHN IIONTOIIOPO NAYTIAIA”
XPHXEQY 01.01.2009 - 31.12.2009

Kupieg kat kUptlot pétoxot,

Katda ) xprion (01.01.2009 - 31.12.2009) n etapia kwnbnke ota idwa pe g
IIPONYOUHEVNG XPL|ONG AMOTEAEoNATA, OTIOG AUTA ATTEIKOVI{OVIAl OTIG OTKOVOUIKEG
KATAOTAOELG.

Zag napabétoupe ap1Bpodeikieg e toug oroioug ep@avifetal n 01KOVOu1KY) O¢on

NG €Ta1piag o€ OTATIKY) PopPQ1).

1. Kukdogopouv evepynukd = 2.973.825 = 0,07

ZUVoAOo evepynTIKOU 45.123.402

O apBpodeiking autdg areikoviel v avaloyia TRV Arnaitrjoe®v Kal AUtV

OTOIXe1V TOU KUKAOMPOPOUVIOG EVEPYITIKOU OTO OUVOAO TOU EVEPYNTIKOU.

2. 161a kepdAala = 42.120.676 = 14,03
ZUVOAO UIOXPEDOERDV 3.002.726

3. 16wa xe@ddaia = 42.120.676 = 1,00
Mn KUKAO@OPlaKA OTOXElA EVEPYNTIKOU 42.149.577

O apBpodeiktng autog amekovifel T XPNUAtodotnon W1 KUKAOQOPlAKOU

oto1Xelou TOU evepynTUIKOU ario ta 1d1a Kepddaia.

4. KuKAOQOPOUV EVEQYNTIKO = 2.973.825=1,00

BpaxunipoBeopeg unoxpenoelg  3.002.726

E@ooov o apiBpobeikting autog eivatl peyadutepog tng povadag dev tibstat
Bépa peuototntag.

To petoxiko ke@aAato g etaipiag <APTONAYTHZ E.E.I1.N.» avépxetal oe €
30.585.140 xat bduaipeitar oe 30.585.140 petoxeg, v € 1,00 exkdown. H
E0MTEPIKI] AOyloTKY] afla Omwg autr] TMPOKUITIEL A0 TOV 100AOYlOpO 1Ng
31.12.2009 avépxetat oe € 42.120.676 1) € 1,38 ava petoxr).

Ta Xxpnpatka O6wabéopa rat 10oduvapa Xpnuatkev Olwabsoipov v

31.12.2009 avepxoviav oe 11000 € 6.096.

Etmoteg Owovopkég Kataotdoeig yio 1o
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API'"ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiou 2009
O1 ouppetoxég ooou € 42.149.577 avaduovial OTlg £€T1)01EG OIKOVOUIKES
Kataotdoelg g etapiag tou 2009 mou mpoPAémouv ta Aebvny Ilpoturna
XpNHATOO1IKOVOHIKES Ava@opdg Katl ot oroieg éxouv avaptnBei otn dieubuvon ng

etaipiag oto dradikruo www.ekathimerini.gr

Ia ) xprjon 2010 mpoPAcnetal PeATIOPEVN TTOPEIA TOV OTKOVOUIKGOV
ATTOTEAEOPATROV TG £Ta1piag.
[Tepatag, 24.03.2010.
To Aloiknuko Zupfouiio
O nipdedpog
Aploteidbng Adagpoulog

ENOIIOIHMENH EK®EXH AIAXEIPIXHZ
TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPIAZ
“APITONAYTHZX ETAIPIA EIIENAYZEQN ZTHN IIONTOIIOPO NAYTIAIA”
XPHXEQX 01.01.2009 - 31.12.2009

Kupieg ka1 kupiot péroxot,

Katd wm xpnon (01.01.2009 - 31.12.2009) o opuwlog epgaviose reEPdn. H
repboopia arodidetal otnv O1apkr aroteAeopatiky diaxeiplon tou mdoiou Kat
ota Oeukd XPNPATOOIKOVOUIKA aroteAéopata. Emmpoofitwg mapabstoupe
YEVIKEG TTIAN)POPOPIEG TTOU APOPOUV TIG ETALPIEG TTOU EVOITOI0UVIAL.

1. TENIKEY ITAHPO®OPIEY. T'TA TIX. ETAIPEIEY ITOY ENOIIOIOYNTAI

H aveovupn etapeia  «<-APTONAYTHX ETAIPIA EIIENAYZIEQN ZXITHN
IIONTOIIOPO NAYTIAIA» 16pubnke 10 2001 pe €6pa 1o Anpo Iepaid kat eivat

eyyeypappévn oto Mntpwo Aveovupev Etalpeiov, pe apibpo 48571/02/B/01/44.

H 6idpxkela ng staipeiag, éxel op1oBei ya S0 xpovia.
O1 etaipieg mou evortotouvial eivat ot €rg:

1.1 H etapia «SEA SHELL ENTERPRISE LTD»

1.2 H etaipia «SEA PEARL ENTERPRISE LTD»

1.3 H etapia «BIGAL SHIPPING CORPORATION»

1.4 H etapia «ZENITH MARITIME CORPORATION»

Ta xpnpatuka 6tabéopa Kkat woduvapa xpnuatikev dtabsoipov v 31.12.2009
avépxoviav oe rooo € 25.180.336.

Ta 6wbéopa v 31.12.2009 nuav oe perpnud € 1.647 kat kataBéoelg oe
Tpanefikoug Aoyaplaocpoug oyewg Kat rpobeopiag € 25.178.689.

Etmoteg Owovopkég Kataotdoeig yio 1o
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APTONAYTHZX ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiou 2009
2. ATTAYXOAOYMENO ITPOYXQITIKO
e APIONAYTHZX E.E.II.N.: O
e OYIATPIKEX: 25
e XYNOAO: 25
3. AIA®OPEY ENOITIOIHEHY — ENAOETAIPIKEY YYNAAAATEX

Katd v efayopd twv Ouyatpikev Sea Shell Enterprises Ltd. kat Sea Pearl
Enterprises Ltd. o Optdog katéBale € 26.412.326 ya v e§ayopd toug, ot
oroieg eixav mpaypatkr akpifodikain aia (fair value) vyoug € 35.077.455.
Zuvenag IMPoeKuye pla apvniikn unepadia vyoug € 8.665.129. H apvnukn)
unepalia petagepbnre pexpt wmv 31 AskepPpiou, 2001 oe miotwon TV
ATIOTEAEOPATOV KATA TNV OlapKela NG &variopevouodg o@EAng Jong tov
rmoiwv. Xtig 30 Iouviou 2002 ta mdoia anmoupnbnkav ek véou. H unotipnon tng
aflag v mloiov cUp@@va Pe TV véa AroTipnorn IoU &ylve, XPembnke oav
npoPAeyn yua anaioon twv rioiwv ota arotedéeopata. To umdAourto g
apvnukng urnepadiag motwbnke oav €0odo ota aroteAéopata. Kata v e§ayopa
g Ouyatpikng Zenith Maritime Corporation o Opidog katéBale € 6.432.040 n
oroia eixe mpaypatkr axkpifodikain agia (fair value) uywoug € 8.110.654.
Zuvenng rnpoéruye apvnukr) urepadia vpoug €1.678.614. H apvnukr uniepadia
anooPBeotnke pe 1oco € 208.872 1o oroio mowwbnke ocav €codo ota
aroteAéopata Kata v didpkela karoxrg tou rioiou. To urodoirto 1mood twv €
1.469.742 daypagnke ota arotedéopata pe v neAnon tou rioiou.

Kata wmv e§ayopd g Ouyarpikrig Bigal Shipping Corporation, o Optdog
ratefare € 9.305.211 n ormoia eixe mpaypatikn akpiBodikain adia (fair value)
vyoug € 9.748.316. Zuvenmg Mpoekuye apvnukr) vriepadia vypoug €443.105. H
apvnukn unepadia armoofeotnke pe 1ood € 34.351 10 oroio mot®Onke cav
€0000 ota arotedéopata KAtd v StdpKela KaAtoxrg tou rAoiou. To urmoldoiro
ooo twv €408.754 Siaypagpnke ota anotedéopata Pe TNV NOANon Tou rioiou.

ZUVAAAAVEC PIE OUYYEVEIC ETALPIEG

a) Aev unpSav ouvadldayég pe v PNIPiKi etaipsia katd v didprela ng
rnieptodou mou €Ance v 31 AekepPpiou, 2009.
4. MIPOBAEIIOMENH ITOPEIA TOY OMIAQOY

H Awoiknon tou opidlou napapével otaBepr| OtV eriteusn 1OV OTOX®OV TNG.
[Telpatag, 24.03.2010.

To Atoiknuko Zupfouiio

O nipdedpog

Apioteidng Adagpoulog

Etmoteg Owovopkég Kataotdoeig yio 1o
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API'ONAYTHY ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiou 2009
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EKOEXH EAEI'X0OY
ANEEAPTHTOY OPKQTOY EAETKTH AOI'TXTH

[Ipog tovg Metdyovg g
API'ONAYTHZX ETAIPEIA EIIENAYZEQN XTHN IIONTOIIOPO NAYTIAIA

"Ex0gon eni tov Owovopkov Kataotdoemv

EAéyEape 1 ouvnmuuéveg etopcés kat evomompéves Owovopkég Kataotdoeig g
API'ONAYTHX ETAIPEIA EIIENAYZEQN XTHN IIONTOITIOPO NAYTIAIA
(m Etapeia), mov amotelobvtar omd TNV E€TOPIKY KOU EVOTOMUEVN KOATOAOTOOM
owovoutkng Béong ¢ 31 AskeuPpiov, 2009 Kot TIC KOTOGTAGES GLVOAKOV
€1600NMUOTOC, LETOPOADY 101V KEQPUAOIMVY KOl TOUEKAOV pODV TNG YPNOEWS TOL £Anée
™V NUEPOUNVIO avTy), KaOdg Kol TNV TEPIANYN CNUAVIIKOV AOYIGTIKOV 0pY®dV Kol
neBOd®V Kot TIg AOUTEG EMEENYNUOTIKEG TANPOPOPIEC.

Ev0vvn ™6 Awoiknong yua 1ig Owkovopkéc Kataotdosig

H dwoiknon elvor vredBovn yio v KatdpTion Kol €OA0YN TAPOLGINOT OVTOV TOV
OIKOVOUIKADV KATOOTACE®WV cOpeova pe to Atebvr TIpotuma Xpnpotootkovoutkng
Avapopdc, 6mmg avutd &xovv vioBebel and v Evponaikny Evoon, 6rtog kot yio
ekelveg TIC e0mTEPIKES dkAeidec mov 1 droiknon kabopilel oG amopaitnTeg OOTE Vo
kafiotator Suvaty 1M KATAPTION OIKOVOMK®V KOTOUOTACEWV OTUAAAYUEVODY oo
ovoldoN avaxpifeta, mov opeidetal site oe amdn eite oe Adboc.

Ev0vvn tov EAeykt

H dum pog eubBovn eivar vo ekppdoovpe yvopn eni autdv TOV OIKOVOUIK®OV
KOTOoTAcEOV UE Pdon Tov Eheyyd pog. Atevepynoape tov EAeYXO HOG GOUPOVO LE TO
Aebv TIpotvma EAéyyov. Ta mpdtuma avtd amoutodv Vo GUUUOPOOVOUOCTE [LE
Kavoveg deovtoloyiag, kabmg Kot va oxedlalovpe Kol SlevePYOVLE TOV EAEYYO LLE KOO
v omdkTnon €OA0YNG SGEAAONG Y100 TO €AV Ol OIKOVOUKEG KOTOOTAGES €ival
amoldaypéves amd ovolddn avaxpifera. O €leyyog mepthapPdver tn Otevépyeia
SLOIKACIOV YloL TNV ATOKINON EAEYKTIKOV TEKUNPIOV, GYETIKA UE TO. TOGAE Kol TIG
YVOGTOTOW|GELS OTIC OIKOVOUIKES KATOOTAGELS. O emAeyoueves dadtkacies faciloviot
otV Kpion Tov eAeyKTn TEPIAAUPAVOUEVIG TNG EKTIUNONG TOV KIVOUVAOV 0VGIHO0VG
avoKpiPEING TOV OKOVOUIKAOV KOTAGTACE®MY, TOL OPeiletol eite oe amdtn &ite o€
AGBog. Katd tn dlevépyela vtV TV EKTIUNCEDV KIVOUVOV, 0 EAEYKTNG £EETALEL TIC
€0MTEPIKEG OKAELDEG TTOV oyeTilovTal pe TNV KATAPTION Kot €OAOYN TAPOLGINCT TOV
OIKOVOUIKAOV KOTOOTACEDV TNG ETOPEING, HE OKOMO TO OYEOOUO EAEYKTIKAOV
JOIKAGIOV KATAAANA®V Y10 TIG TEPICTAGELS Kot O)L LLE GKOTO TNV EKQPACT| YVOUNG el
TNG OMOTEAEGUOTIKOTNTOS TWV ECMTEPIKMV SIKAEIO®V NG ETAPELNG.

Etmoteg Owovopkég Kataotdoeig yio 1o
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API'ONAYTHY ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiou 2009
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O éheyyog meprhappdavel emiong v a&loAdynomn g KATOAANAOGTNTOS TOV AOYIGTIKAOV
apy®V Kol peBOd®V Tov ypNOoHOTOMONKAY Kol TOV €OAOYOV TV EKTIUCE®V TOV
&ywvav omd M ooiknon, kabdg Kot agloAdynorn g GLVOAKNG TOPOLGINCNG TV
OWOVOKAOV  Kotaotdoewv. [liotebovpe OTL To €AEYKTIKA TEKUNPLL 7OV EYOVLUE
OLYKEVIPMOEL €lval €mOpKN Kot KOTAAANA0 yioo TN OepelMmon g EAEYKTIKNG WOG
YVOHNG.

I'vopn

Kotd ) yvoun pog, ot cuvnupéveg olkovopKES KATOOTACELS TopoLGlalovy gvA0Ya,
amo Kabe ovoldON dmoym, v otkovopkn Béomn g Etopeioc, katd tnv 31 Askepfpiov
2009, TN ¥PMNUATOOKOVOULKT TNG EMIO00T KOl TIC TAUEINKES TNG POES Y10 T YPTON TOL
éMée v nuepounvia avtn, cvpeovae pe to Aebvn [pdtoma XpnpUotootkovoutkng
Avaopdg, 0nwg avutd £xovv vioBeOel and v Evponaikn 'Evoon.

Ava@opd el GAL®V VOUIKAOV KOl KAVOVIGTIKAOV Ogpdtov.
EnaAnfedoape ™ copeovia Kot v avtietoiynorn Tov  mePlEXolévon g £kBeong tov
Arotkntikod ZopovAiov e TIC GUVNUUEVEG OTKOVOUIKES KOTOGTAGELS.

[Tepandg, 26 Maptiov 2010

O OPKQTOX EAET'KTHX AOT'TETHX

MMANAT'IQTHXZ XATZHANTQNOI'AOY
AM. Z.0.E.A. 15201
OPKQTOI EAET'KTEX
MOYP XTHBENX A.E.

Axt Mwoovin 93, Tepandg
AM. Z.0.E.A. Etoipeiog 119
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API'ONAYTHZX ETAIPEIA EIIENAYZEQN XTHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiouv 2009

Kataotaon Owrovopikng ©cong Mntpikig kat Opidou

O OMIAOZ H ETAIPEIA
Inueiwon 31/12/2009 31/12/2008| 31/12/2009| 31/12/2008

ENEPIrHTIKO

Mn kKukAo@opouv evepynTIKO

MAoia o€ atoTiynon 71 13.796.430 31.436.563 0 0
[E€0da de€apeviopou Kal TaKTIKAG ETTIBEWPNONG 7.2 709.994 979.921 0 0
Emrevduoeig og BUyaTpIKEG ETTIXEIPNOEIG 0 0| 42.149.577| 42.149.577
ZuvoAo un KukAogopouvrog EvepynTtikou 14.506.424 32.416.484| 42.149.577| 42.149.577
KukAo@opouv EvepynTikd

Xpnuartikd diabéoipa 7.3 25.180.336 41.649.175 6.096 5.942
XPNUOTOOIKOVOUIKG OToIXEia o€ eUAoyN agia

MEOW OTTOTEAECUATWYV 7.4 28.532.635 4.441.295 0 0
ATTQITAOEIG aTTO EPTTOPIKEG BPACTNPIOTNTEG 7.5 61.888 117.571 0 0
ATTITAOEIS ATTO A0QAAIOTEG 0 2.700 0 0
AlaxelpioTpia eTaipeia 7.6 0 17.245 0 0
NoITTég aTaITAOEIg 7.7 25.632 2.998| 2.967.729] 2.987.233
AtToBépaTa 7.8 121.812 134.045 0 0
MpotmmAnpwBévTta £€0da Kal douleupéva €00da 7.9 240.130 75.947 0 0
Zuvolo KukAogopouvrog EvepyntikoU 54.162.433 46.440.976) 2.973.825 2.993.175
ZUvoAo EvepynTikou 68.668.857 78.857.460| 45.123.402| 45.142.752
IAIA KEQAAAIA KAI YNIOXPEQZEIX

1810 KedaAaia

MeTOXIKO KEQAAQIO 7.10 30.585.140 30.585.140] 30.585.140[ 30.585.140
TakTIKO ammoBeaTIKO 7.10 2.460.616 2.311.487| 2.460.616] 2.311.487
ATTOBepATIKO AVATTPOCOPHOYAS 7.10 0 11.836.588 0 0
Képdn eig véov 7.10 52.159.886 49.089.171]  9.074.920] 9.239.239
ZuvaMayuaTikég SlagopEg EvoTToinang 7.10 (24.299.629)| (20.901.086) 0 0
ZUvolo I5iwv KepaAaiwv 60.906.013 72.921.300] 42.120.676] 42.135.866
Bpaxutmp60sopueg YITOXPEWOEIG

Y TTOXPEWOEIG aTTd EUTTOPIKEG dPACTNPIOTNTES 7.1 149.261 222.193 2.726 6.886
A\OITTEG UTTOXPEWOTEIG 712 3.092.859 3.044.869| 3.000.000{ 3.000.000
Mapdywya XpNUATOOIKOVOUIKA OTOIXEIO 7.4 4.520.724 2.644.870 0 0
[E€0da xpriong douAsupéva 0 24.228 0 0
ZUvoAo Bpaxumrp60eopuwyv YITOXPEWTEWV 7.762.844 5.936.160 3.002.726] 3.006.886
2UVOAo YTTOXPEWOEWV 7.762.844 5.936.160, 3.002.726| 3.006.886
Zuvolo I5iwv KepalAaiwv Kal YITOXPEWOEWV 68.668.857 78.857.460| 45.123.402| 45.142.752

Etmoteg Owovopkég Kataotdoeig yio 1o
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ZTHN IIONTOIIOPO NAYTIAIA

Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiouv 2009

Katdotaon ouVOoAlKoU £10081patog yia tnv Xpron
1 Iavouapiou éwg 31 Aekepfpiou 2009 Mntpikrig Kat Opidou

O OMIAOZ H ETAIPEIA
1/1/2009- 1/1/2008- 1/1/2009- 1/1/2008-
ZNUEIWOEIG 31/12/2009 31/12/2008 31/12/2009 31/12/2008
KukAog epyaciwv 7.354.414 7.000.629 0 3.000.000
KéoTog eKpeTAAAEUO NG
/\EITOUPYIKO KOOTOG 713 387.264 363.025 0 0
KéoTog kivnong mAoiwv 7.13 2.165.662 2.016.079 0 0
2.552.926 2.379.104 0 0
MikTd KEPON eKpETAAAEUONG 4.801.488 4.621.525 0 3.000.000
AmrooBéocig 1.805.515 2.626.008 0 0
AlaxelpIoTIKA apoiBn 259.060 246.089 0 0
[E€0da d10IKNTIKAG AsIToupyiag 7.15 15.160 16.081 15.159 16.081
2.079.735 2.888.178 15.159 16.081
KaBapd képdn ({npieg) ekpeTdAAguong 2.721.753 1.733.347 (15.159) 2.983.919
XpPNHUATOOIKOVOUIKA aTTOTEAETUATA
XpewaoTIKoi TOKOI Kal £€0da TpaTTedWwvV 7.16 (27.345) (50.782) (78) (57)
MioTwTIKOI TOKOI 7.16 2.280.032 1.103.952 0 7
(Znpieg) Képdn euAoyng agiag xpnUATOOIKOVOUIKWY
OTOIXEIWV PECW ATTOTEAEOUATWY 7.16 1.100.608 (6.963.193) 0 0
(Znuieg) KépdN a1md TNV TTWANCN XPNHATOOIKOVOUIKWY
oTOoIXEIWV 7.16 (31.576) (312.013) 0 0
3.321.719 (6.222.036) (78) (50)
AAa £éc0da
Aidpopa é00da 7.14 0 109.110 0 0
>uvaoAAaypaTikég BIaQopEg 7.14 0 278.471 47 0
0 387.581 47 0
AAAa £§08a
Znpia atré uttoTiunon TrAoiou 7.14 2.797.933 0 0 0
Aidpopa ££00a 7.14 0 21.014 0 615
ZuvoAAaypaTikég dIaQopég 7.14 311.782 0 0 677
3.109.715 21.014 0 1.292
KaBapd képdn ({npieg) éToug (A) 2.933.757 (4.122.122) (15.190) 2.982.577
ApIBUOG HETOXWV 30.585.140 30.585.140 30.585.140 30.585.140
Képdn ({nuigg) avd peroxn 0,09592 (0,13478) (0,00050) 0,09752
AOIMA ZYNOAIKA EZOAA - (EE0AA)
ETravekTignon TepIougIoKwWyY OTOIXEIWV (11.550.501) (9.776.202) 0
Mepiopata 0 (3.000.000) (3.000.000)
ZuvoAAaypaTikéG dlagpopég (3.398.543) 4.334.418 0
AoITrd cuvoAikd é008a (€§oda) peTd ard pbdpoug (B) (14.949.044) (8.441.784) 0 (3.000.000)
ZUYKEVTPWTIKG OUVOAIKA é008a (£§0da) peTd amod
popoug (A) + (B) (12.015.287) (12.563.906) (15.190) (17.423)
Képdn ({nuigg) avd peroxn (0,39285) (0,45658) (0,00050) (0,00057)
Etmoteg Owovopkég Kataotdoeig yio 1o
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ZTHN IIONTOIIOPO NAYTIAIA

Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiouv 2009

Kataotaon petafoAng Idiov Kepadaiov Mntpikrng Kat Opidou

O OMIAOZ
METOXIKO KE®AAAIO ZYNAAAATMA
TAKTIKO AMNOGEMATIKO TIKEZ KEPAH EIZ SYNOAO
APIOMOZ AMNOGEMATIKO |ANAMPOZAPMOrHz| AIA®OPEX NEON
METOXON | MO0 ENOMOIHEHE
YmréAoitro 1/1/2008 30.585.140| 30.585.140 2.179.304 22.955.732| (25.235.504) 55.000.534| 85.485.206
MeTagpopd AtroBepaTikou
AvaTTpocapuoyng (1.342.942) 1.342.942 0
Avatrpocgappoyr) Agiag MAoiwv (9.776.202) (9.776.202)
MeTag@opd o10 TOKTIKO ATTOBEUOTIKO 132.183 (132.183) 0
>uvoAAaypaTikég Alo@opég 4.334.418 4.334.418
Znpieg yia 10 €106 TTou €Ante 31/12/2008 (4.122.122)  (4.122.122)
Mepiopata (3.000.000)]  (3.000.000)
YmroAoitro, 1 lavouapiou , 2009 30.585.140| 30.585.140 2.311.487 11.836.588| (20.901.086)| 49.089.171| 72.921.300
MeTtagopd AtroBepaTiKoU
AvaTTpocapuoyng (286.087) 286.087 0
Avatrpocgappoyr) Agiag MAoiwv (11.550.501) (11.550.501)
MeTag@opd o10 TOKTIKO ATTOBEUOTIKO 149.129 (149.129) 0
YuvahhaypaTikég Alagopég (3.398.543) (3.398.543)
Képdn yia 1o €106 TTou éAnge 31/12/2009 2.933.757 2.933.757
Mepiouara 0 0
YmréAoitro, 31 AskeuBpiou 2009 30.585.140| 30.585.140 2.460.616 0| (24.299.629) 52.159.886/ 60.906.013
H ETAIPEIA
METOXIKO KEQAAAIO
APIOMOZ TAKTIKO AOINEZ
METOXQN nozo ANOGEMATIKO | MPOXAPMOTEZ |KEPAH EIZ NEON ZYNOAO
YtréAoitro 1/1/2008 30.585.140| 30.585.140 2.179.304 2.984 9.385.861 42.153.289|
MeTagopd oTo TakTiké ATToBepaTIk® 132.183 (132.183) 0
Képdn yia 1o é10G 10U €Ange 31/12/2008 2.982.577 2.982.577
Mepiopata (3.000.000) (3.000.000)
YméAoitro, 1 lavouapiou , 2009 30.585.140| 30.585.140 2.311.487 2.984 9.236.255 42.135.866)
MeTag@opd o10 ToKTIKO ATTOBEUATIKO 149.129 (149.129) 0
Znpieg yia 10 é10G 10U €Ane 31/12/2009 (15.190) (15.190)
YmréAoitro, 31 AskeuBpiou 2009 30.585.140| 30.585.140 2.460.616 2.984 9.071.936 42.120.676
Etmoteg Owovopkég Kataotdoeig yio 1o
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API'ONAYTHZX ETAIPEIA EIIENAYZEQN XTHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni tov Owkovopik®v Kataotaoswv tng 31as Askepfpiouv 2009

Kataotaon tapetarov powv Mntpikig kat Opidou

O OMIAOZ H ETAIPEIA

31/12/2009| 31/12/2008] 31/12/2009, 31/12/2008
Taueiokég Poég amd AsiToupyikég ApaoTnpidTnTEg
KaBapd (Znuieg) Képdn £Toug 2.933.757| (4.122.122)] 2.933.757| (4.122.122)
AvOapop@PWOoEIS Yia THV oup@wvia Twv KaBapwv Kepdwv pe
TIG Tapelakég Poég amrd AsiToupyikég ApaoTnpidTNTES
ATTooB£oelg 1.805.515 2.626.008 0 0
Tokol kal ‘E¢oda Aaveiwv 27.345 50.782 78 57
MoTwTikoi Tékol (2.280.032)] (1.103.952) 0 (7)
Znuia a11é uTToTiPNON TTACIOU 2.797.933 0 0 0
Znuieg (Képdn) euAoyng agiog Tapaywywv (289.235) (310.191) 0 0
ZnuiEG (KEPSN) atmd atmoTiunon XPNHATOOIKOVOUIKWY HECWVY O
gUAoyn atia (811.373) 7.273.384 0 0
Znuieg (KEpON) a1md TTWANGN XPNHATOOIKOVOUIKWY HECWVY OE
guAoyn atia 31.576 312.013 0 0
>uvaAAaypuaTikég S1a@opég 311.829 (276.738) 0 0
AvTIAOYIOUOG aTTOTEAECUATWYV ETTEVOUTIKNG SpaoTnEIOTNTAG 0 0] (2.948.947)] 4.104.699

4.527.315 4.449.184 (15.112) (17.373)
MeTaBoAég oTa Zroixeia EvepynTtikou kai Madnrtikou
Amraitioeig amd Epmropikég ApaoTnpidtnTeg 53.588 (114.824) 0 0
Amraitioeig ard AcQaAioTEG 2.704 (279) 0 0
AlaxeipioTpla ETaipeia 17.271 5.251 0 0
AoITég ATTaITrioeig (22.667) 29.968 0 0
AtToBépara 7.965 (34.319) 0 0
MpomAnpwBévta ‘E€oda kai AouAeupéva E00da (172.876) (15.623) 0 512
MpounBeutég (67.877)] (1.017.378) (4.160) (34.683)
Aoitroi Aoyapiacpoi MadnTikol 26.164 (147.420) 0 0
Tapelakég poég TTou TTpoéKuyav atrod /(xpnoiporroinénkav
y10) A£IToupyikég SpaoTnpPIOTNTEG 4.371.587 3.154.560 (19.272) (51.544)
Toapeglakég Poég amrd ErevduTikég ApaoTnpIdTNTES
Ayopda XPNHATOOIKOVOUIKWY OTOIXEIWV O€ eUAOYN agia péow
ATTOTEAETUATWY (34.022.437)| (21.498.552) 0 0
MwAACEIG XPNUATOOIKOVOUIKWY OTOIXEIWV o€ eUAoyn agia péow
ATTOTEAETUATWY 11.790.829] 12.514.208 0 0
MepioyaTta eioTrpaxBévra 0 0 19.504| 4.712.767
[E€0da de€apeviopou Kal TaKTIKAG ETTIBEWPNONG 0 0 0 0
Tapelakég pOEG TTOU TTPOEKUYAV aTTo /(XpnoigoTroinénkav
yia) €meVOUTIKEG SpaOTNPIOTNTES (22.231.608)] (8.984.344) 19.504] 4.712.767
Tapelakég Poég ard XpnUaToOIKOVOUIKEG ApaoTNPIOTNTEG
MAnpwpég Tokwy kal EE6dwvV Aaveiwv (27.345) (50.782) (78) (57)
Eiomrpageig MoTtwTikwy TOKwvV 2.280.032 1.103.952 0 7
Mepiopata MAnpwHEévTa 0 (4.700.000) 0| (4.700.000)
Tapelokég POEG TTOU XPNOIMOTTOINONKAV Yia
XPNMOTOOIKOVOUIKEG HPaoTNPIOTNTEG 2.252.687| (3.646.830) (78)| (4.700.050)
KaBapn (Meiwon)/Avénon ota AiaBéoipa (15.607.334)] (9.476.614) 154 (38.827)
Al00éoipa oTnV apxn Tou £TOUg 41.649.175| 48.821.040 5.942 44.769
Emppon Twv lgoTiyiwv ota AlaBéoiua (861.505) 2.304.749 0 0
Al0Béoipa oTo TEAOG TOU £TOUG 25.180.336] 41.649.175 6.096 5.942
Etmoteg Owovopkég Kataotdoeig yio 1o
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API'ONAYTHY ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiou 2009

1 TIevikég IIAnpogopicg

1.1 Mntpwky) Etapeia

H etapeia Nnjoog Nagog Nauvtukr A.E. 18pubnke oty EAAAda ouig 20 Maptiou,
2001 xat unokerto oug dtatagelg tou N. 2190/ 1920 onwg cuprAnpwbnrkav Kat
oxvouv onpepa. H Nnoog Ndfog Nautukry A.E. petarpanmnke oe Etaipeia
Enevéuoewv TTovtortopou Nautidiag kat petovopdaotnke oe Apyovautng Etaipeia
Enevbéuoewv oty Ioviontopo Nauvtidia otig 10 ZemtepPpiou, 2002, ovpgeva pe
tov N. 2190/1920 at tov N. 2843/2000 onwg tpororor)Onke pe tov N.
2992/2002.

ATOKAE10TIKOG OKOITOG NG £ralpeiag oup@ava pe 1o dpbpo 2 Tou KAtaotatikou
g elvatl n mpaypatonoinon enevéuoewv 0e HPETOXEG TTAOIOKINIPIWV ETAIPEIRDV
IOVIOTIOP®V TTAOIDV 1] Of HETOXEG EIAIPEIWV  XAPTOPUAAKIOU IMAOIOKINTPIOV
ETAPEIDV TIOVIOMOP®V TMAOI®V 1] Ot HETOXEG OlAXEIPIOTPIOV ETAPEI®V KAl
ouviotatat kat Aewtoupyel ovpgeva pe Tg dwatadelg tou v. 2843 Kat tou K.v.

2190/1920 onwg eKAOTOTE 1GXUOUV.

1.2 Ouyatpirég Etaipieg

H Apyovauing Etapeia Emnevduoewv otnv Iloviortopo Nautidia, Mntpikr)
etaipeia, mpoo@épel O1eOBvwg umnnpeoieg Oadlacoiav peragopwv, HEC® NG

ekpetdAAeuong mMoinv tev BUuyatplkwV g ETAIPEIDV.
1.3 Awixknon tng stapeiag

H Apyovauting Etaipeia Enevouoewv oty I[Movioriopo Nautidia 6Slowkeitat aro

Tpedég Alowknuikod ZupfouUldlo, n Onteia tou omoiou Olapkel €wg VvV MPOTN

TAKTIKI) YEVIKI] ouveéAdeuor tou €toug 2014. Ta p€An tou eivat:

e Apioteibng AAdagoulog tou Iwdvvn, IIpoedpog, xatowkog EBvapxou
Makapiou & Anp. PaAnpéwng 2, N. daAnpo.

e Iwavvng Zwyddag tou Eppavour)), Exktedeouikog Avurpdedpog, KATOIKOG
MwxanAidn 2, AApog.

e Baoidelog Awapavionmoudog, tou [ewpyiou, Extedeotukog Aleubuvav
ZupPoulog, katowkog Bapvng 4, N. Zpupvr.

e OcsplotorAng AAa@ouldog, tou Apioteidn, Mn exktedeotkdg oupPoulog,
ratowkog E6vapxou Makapiou & Anp. Painpéng 2, N. PaAnpo.

¢ 0O:06wpog Zwou@ag, twu Baolelou, Mn ektedeoukog aveSaptnTog
oupfouldog katoikog Baoldéwg 'ewpyiou B’ 6 , ABrva.

Etmoteg Owovopkég Kataotdoeig yio 1o
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API'"ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiou 2009
e Aypagiotng Xpriotog tou Nikoddou, Extedeotikog oUpBoudog, KATOKOG

OspiotokAgoug 36, Avo Boula.
e Itapatiog KAApng tou Anunipiou, Mn ektedeoukog ave§aptntog

oupPoulog, katowkog BiBuviag 3 , Atovuoog.

2 Ywbitnon véov kat  avafewpnpéveov  Aiebvov  IIpotunov

Xpnpatootkovoptkig Avagopag (A.II.X.A.) xkat Sieppnveiov

O opdog uobetnoe KATA TV TPEXOUOA XP1on Td véa Kat avabewpnpéva Aedvr)
[Ipdétuna Xpnpatoolkovopikng Avagopdg (AIIXA) kat tig aviiotoixeg dieppnveieg
T0UG G £€xouv ekd00el and tnv Emmrpornt) AiebBvov Aoylotikav Tlpotunov (IASB)
rat v Emrpornr) Epunveiag Ipotunev (I.F.R.I.C.) avtiotoxa kat oto Babpo mou
auvtd oxetifovrat pe ) dpaotnpiotnta Tou opidou Katl 10XUOUV yid T1G AOYIOTIKEG

rnieptodoug nou apxifouv v 1n Iavouapiou 2009.

a. IIpotuna kat Aleppnveieg MoU £€Xouv K800l KAl £€XOUV EQPAPHOYT)

yla tnv TtpEéxouca Xprnon

e AAII 39 (Tpomomnoinon) «XpnpatoolKOVORIKA RECA: Avayvoplon Kat
Empetpnon» kat AIIXA 7 (Tpomomnoinor) «XprjatootKOVORLKA pEoca:
I'vootonowuoslg» -  Avata§ivounon  XpnpatoolKOVOUIK®V — PEO®V

(epappoletal petayeveotepa ano v 1 IovAiou, 2008).

e AAII 1(Ava@swpnpévo) - «Ilapouoiaon LAY O1KOVORLK®V
Kataotaos®v» (epappoyr) otg €tjoleg reptodoug rmou ekivouv v 1

Iavouapiou, 2009 1 petd)

e AAII 23 (AvaBswpnpévo) — «Kootn Aavelopou» (EQapPoyr) OTIS ETrO1EG

rniep1ddoug mou Serkvouv v 1 Iavouapiou, 2009 1) petd),

e AIIXA 8 - «Topeig ApactnpPloTTOV» (EQPAPHIOYT] OTIS E£01EG TEP1OSOUG

rou {exkwvouv v 1 lavouapiou, 2009 1) petad),

e EAAIIXA 13 - «I[Ipoypdppata ENMIOTOOUVIIG MEAATAOV» (EQAPIOYY| OTIS

eTr)o1eg TeEP10doug rou Sexvouv v 1 Ioudiou, 2008 1) petd),

Etmoteg Owovopkég Kataotdoeig yio 1o
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APTONAYTHZX ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpewwoeig eni twv Owkovopik®v Kataotaocswv tng 311s Aerepfpiou 2009
e AAIl 32 (Tpomomoinon) - «Xpnpatooikovopika péca: Ilapouciaon»
Kat AAIl 1 (Tpormomoinon) - «Ilapouciacy TWV OLKOVOPRLROV
KATACTACERDV» - XPNPATOOIKOVOUIKA Méoa Swabéopa amod 1tov KAToxo:
“puttable” (epappoyr) ot emoleg replodoug r1ou fekvouv v 1n

Iavouapiou 2009 1) petq)

e AIIXA 1 (Tpomomoinon) - «IIpoatn Yio0<tnon tov AIIXA» rat AAII 27
(Tpomomoinorn) - «Evomounpéveg =xrat ISwaitepeg O1KOVORIKEG
Kataotaoelg» (spappoyry oug €uoleg reptodoug mou exkivouv v 1n

Iavouapiou 2009 1) peta)

e AIIXA 2 (Tpomomoinoy) - «Ilapoxég mou Efaptovtar ano tnv Afia
TV Metoxow» — ‘Opot e§AoKNONg Kat AKUP®OOELS (EQAPOYL] OTIS ETIO1ES

rnep1odoug nou §exkvouv v 1n Ilavouapiou 2009 1 petq)

e EAAIIXA 15 - «ZupfoAaia yla TV KATAOKEUL] aKivntng neplovoiag
(epappoyr) oug etrjoieg rteplodoug rou exvouv v 1n Iavouapiou 2009 1)

petd)

e EAAIIXA 16 - «AvtiotaBpiosig plag KaBaprg snévduong oe
eRpeTaAAeuon oto £§WTEPLKO» (EQPAPHIOYN] OTIS E£INOEG TEPLOSOUG TTOU

Sexkwvouv v 1n OxktewPpiou 2008 1) petd)

H uvw00¢inon auvtov twv Ipotunov kat Aleppunveldv dev €xel ermu@epet

aAdayég otig Aoylotikeg apxeg tou Opidou.

B. Nééa xat ava@ewpnpéva MPotTuna pn £10£TL OE 1OXU.

Ewg v nuepopnvia €ykpiong avl®V TOV OIKOVOUIK®OV KATACTAOE®V eKOOONKaAV

1a akoAouBa npotuna kat dSiepunveieg, addda dev eival akopa os 10XU:

e AAIl 39 (Tpomomnoinor) - «XpnPEATOOLKOVOHLIKA PECA: Avayvoplor)
rat Empétpnon» xat AIIXA 7 - (Tponomnoinon) «XpnHatoolkOVoOpuira
péoa: Tvaootomowunosig» - Avata§ivounon  XpnpatoolKOVOUIKGV
Zrowxeiov Evepynukou (epappoyr] ot €tr)oleg meplodoug mou Serkivouv

v 1n IouAiou 2009 1) petd)
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e AIIXA 3 (Ava@swpnpivo) - «Zuvevooelg Enxeproswvy kat AAIL 27
(Tpomomoiunpévo) «Evomounpéveg xkat ISiaitepeg O1KOVOPLIREG
Kataotaoslg» (c@appoyr] otig £tjoleg repltodoug rmou ekivouv tnv 1n

IouAiou 2009 1) petq)

e AIIXA 5 (Tpomomoinon) - «Mn KurAogopouvia IIleprouciara
Zrowxeia mnou Katéxoviart mnpog IIoAnon Kait AlaRONMEICEG
Apaotnplotnteg» (Katl erakoAoubeg tportoror)oelg oto ATIXA 1 - «Ilpwin
Ywobemon twwv Aebvov Ilpotinov Xpnpatoolkovopikig Ava@opdgy)
(epappoyr) oug etrjoleg meplodoug rou Sekivouv v 1n IouAiou 2009 1)

peta)

e EAAIIXA 17 «Alavopf NN XPNHATIKOV NEPLOUCLARAOV OTOIXEL®V
OTOUG HETOXOUG» (EPAPUOYH] OTIG £THO1EG TEP10S0oUG ToU SeEKVOUV TNV 11

Ioudiou 2009 1) petq).

e AAIl 24 «T'VOOTOMO)OELS OUVOESEPEVOV HeEPOVH (sappoyr] Ot

€tr)oleg IeEP10doug rou Sexkvouv v 1n Iavouapiou 2011 1) petq).

H Awiknon tou Opidou ekupd ot n uloBenon auviov v Ilpotunav kat
Ateppnvelav otig PeAAoVTIKEG TIEP1060Ug Hev Ba €Xel OUOIWOEIG EMUTIVOELG ETTL TV

OlKOVOUIK®V KATAOTACE®V TG eTalpeiag.

3 AxkolouBoupeveg AOYIOTIREG APXEG

3.1 ANRAwon cuppopPP®ONSg

O1 evortonéveg O1KOVOPR1KEG Kataotdoelg tou Opidou eéxouv ocuviaxBel oup@ava
pe ta Aebvn Ilpotuna Xpnpatooikovopikng Avagopdag (A.IT.X.A.) oniwg €xouv
U100etnBel and v Eupwnaikr) Evoon kat agopouv 1o €1og rou éAnge tv 31

AexepPBpiou 2009.

3.2 Baon Zuvrta§ng twv Owkovopikev Kataotaocewv

O1 evomounpeveg O1KOVOUIKEG Kataotdaoeslg tou Opidlou aroteAouvial aro Toug
ermpépoug Aoyaplaopoug tng etaipeiag Apyovauing Etaipsia Emevévoewv otnv
[Tovtortopo Nautdia kat twv BuydtplkaVv NG €IAIPEIOV ITOU AVA@PEPOVIAL ITIO

RAT® (e@efn)g "o Optdog”) rat tig omoieg katexel katd 100%. Ot evorounpéveg
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O1KOVON1KEG Kataotdoelg tou Opidou aviavakAouv, PETA TV Artalol@r) OA®V TV
eVOOETAIPIKGOV OUVAAAAY®OV KAl UITOAOIUI®V, TNV €VOITOUHEVI] OIKOVOUIKI) O£on
TV €Ialpel®v ol oroieg Ppiokovialr KAtw amd koiwvd £Adeyxo Katl Owoiknor. Ot
O1KOVOUIKEG KATAOTAOELS €XOUV ouviaxBei oUpgeva pe v apXi) Tou 10ToplKoU
Kootoug pe efaipeon ta 1mAoia tou Opidou mou mapouocidlovrat oe alia
arotipnong. Ot Paoikég AoyloTikEG apPXEG TOU €Xouv UloBetnBeil mapapévouv

avadloiwteg ano v rponyoUpevn repiodo kat mapatifevial KATHTEPR.

3.3 Baon Evonoinong
a) Ouyatpireg: Eival 0Aeg o1 etaipeieg mou Soikouvral kat eAdyxovial, AHeod 1)

gpnpeoa AAAn etapeia (UNTpikn), eite péow NG KATOXNG g MALOWPnEiag tev
HETOX®V NG €talpeiag ownv oroia £ytve 1 erévduor, eite peow g £6APINOTG TNG
aro Vv 1exvoyveoia rmou g mapexelt o Optdog. Andadr), Buyatpikeg eivail ot
EMIXEPI 0L TIAV® OTIS ortoieg aokeitat €deyxog ard v pnipikr. H vnapén
TUXOV dUVNTIKOV H1KAIOPATOV WPI(OU Td Oroida €ival doKropa KAtd 10 XPOvVo
oUVIa¢nNg TV OIKOVOUIK®V KATAOTACE®V, Aapfdaveral unoyn IIPOKEPEVOU va
otoxeoBenBel av 1 PNIPKn aokel tov €Aeyxo emi TV Ouyarpikeov. Ot
Buyatpikeg evorolouvtal IANPeS (peBodo kabapr)ig O¢ong) pe ) peBodo g
egayopdg amnod v NUEPOUNVIA TTOU ATTOKTATAl 0 €AeYyX0G €I AUTOV KAl ITAUOUV vad

€VOTTO10UVIAL AITO TNV NHEPOUNVia MouU T€1o10g eAsyxog dev ugiotatat.

Edwotepa yua v APFTONAYTHX E.E.JILN. katda v evoroinon pe TG

Buyatpikeg G etaipeieg, exouv An@Oei ur’ SYv 1a MAPAKATR:

Katd v anokinon twv Buyatpikev 1o eVeEPYNTIKO Kal Iabntko Ttoug arnotipatatl
pe v arpiBodikain agia toug (fair value) v nuepounvia wng anokinong. Ta
aroteAéopata TV Buyatplk®v rmou arnokrouvial 1) NMeAouvial Katd T didprela
S Xp1ong, ouprieplAapfdvovial ota evorotnpéva arnotedéopata g Xpnong,
aro Vv nNUEPORnvia anokinong 1] pEXpl v nuepopnvia nwinong. H apvnuky)
unepagia aviurpooeIieUsl To MmAsdvaopa g mpaypatkng akpipodikaing asiag
(fair value) tov otoxelwv evepynuKoU KAl rmadONTKoU TRV OUyarplkev £1aiplov
and v agia kmong. H apvnukr unepaia aroofévetar ota amnoteAéopata
Xprjoemg ratd tn H1dprela g evarnopévouoasg A@EAPING {wrg TovV MmAoiav. Xe
nepimeon nmAnong Ouyatpikng 1 tou mloiou g, To avaroofeocto PEPOg tng

apvNTUKNG urepasiag mou v agopd, arooBEvetal ota aroteAéopata Xprjoems.

Atetalpikég ouvaddayég, umodouta Kat Pn npaypatoriomnpéva  kepdn anod

ouvaddayeg petadu tov etalpelwv tou Opidlou analeigpovial katd v evoroinon.
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O1 pn npaypatorioinpéveg Nueg, emiong analeipoviat, €KTOG €av 11 oUvaiAayr)
napexet evdeifelg aropeinong, tou petaPifacdiviog otowxeiou evepynukou. Ot
AOY10TIKEG apXEG TV Buyatplkev €Xouv tpororotnBei wote va eival opolopopgeg

He autég 1mou €xouv uloBetnBei arnod tov Optdo.

B) Zuyyeveig: Eival ol ermxelpr)joeig avuteg nmave otg oroieg o Optdog propei va
QOKI|OSl ONPAviKL ermppor] adda 6ev mAnpouv tg mnpoUmnobBioelg ya va
XApAKINPoToUV eite Buyatpikeg eite ouppetoxrn oe kowvorpagia. Ot rmapadoxeg
ITOU XPNotponot)fnkav arno tov OP1A0 oUVIOTOUV OTl TO0 KATEXOHEVO TT0000TO £MG
rat 30% dkawpatov YPripou plag etalpeiag umodnAwvel onUAVIIKI] EITPEOT)
nave otv ctapia avt). Emevduoelg o ouyyevelg eruxelprjoelg  apxikd
avayvepifoviat oto KOOTog Kat Katory Be@pouvial 0Tl Xpnotporotouyv 1) pébodo
g kaBapr|g B¢ong. Lto t1édog KAabes Xprjong, 10 KOOTOG audavetatl pe v avaloyia

¢ enevéuTplag eruxeipnong otig PetaBoAég ng.

3.4 Etaipeieg tou Opidovu

ETOZ
ETAIPEIA I A}:’%IE’?IE IIAOIO XQP:-:)T:;I{ g'l)‘HTA KATA-
e ZKEYHXZ
Sea Shell Enterprises Ltd APepia m.t. Qreavig 106.547 1997
ITponv
Sea Pearl Enterprises Ltd APepla | mloloku)tpla Tou - -
m.t. @npaocia
IMponv
Zenith Maritime , TMAOIOKTITP1A TOU
Corporation Aiepia m.t. Nrjoog ) )
Xplouava
IMponv
Bigal Shipping Corporation | Aifepia | mAolokujipia 10U - -
m.t. Nnpnig

3.5 Zuvallayig oe EEvo Noplopa

(a) MnTpiky ctapeia

H Mnipikn etapeia mpet ta BifAia tng oe Eupo. Ot ouvaddayég tng oe §evo
voplopa €xouv petatpariei oe Eupo pe tov emionpo cuviedeotr) coupiag ing
nuepopnviag twv ouvaliayov.

Ta xovbUAla tou Ioodoylopou 1ou eival oe §Evo voplopa, HETATPATIKAV OF
Eupm pe tov entionpo ouvtedeotr) 100tipiag t€Aoug Xpr)oewg.

O1 ouvadAaypatikeg H1a@QOPEG TTOU MPOKUITIOUV, HLETAPEPOVIAL OTA aroteAéopata
G XP10EW®S.
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(B) Ouyatpirig etalpeicg
O1 Ouyatpikég etaipeieg tpouv ta PiPpAia toug oe Aoddapia HITA. Ot ouvadAayég
T0Ug ot &Evo voplopa €xouv petarpariei oe AoAdpra HITA pe tov emionpo
ouvtedeotr) ooTpiag g NUEPORNViag TV ouvaldaywv.
Ta xovBUAla tou 100AoylopoU Tou eival oe §Evo vOUlopd, HPETATPATIKAV OF
AoAdapla HITA pe tov emionpo ouviedeotn) 100Tiag T€A0UG XP1|0ERG.
O1 ouvaddaypatikeg 61a@QOPEG TTOU MPOKUITIOUV, HETAPEPOVIAL OTa aroteAéopata

XPT)0ERDG.

(y) ZuvaAdaypatirég Sta@opeg evomnoinong

['a okoroug £voItoinong ol OIKOVOHIKEG KATAOTAOEIS TOV OUYdtplkeVv £TAIpEIOV
petatparnmkav oe Eupw oupgpova pe to AAIL No. 21. Ot ocuvaAdaypatkeg
dla@opég Tou mpoEruPav anod TV HETATPOoIr] auvtn sp@avifoviat oav 1diaitepo
otoxeio g Kabapr)g B€ong otoug evO1APIEOOUG EVOTTONHIEVOUG 100A0YIOP0UG. Ze
MEPUTIOOT MOANONG OUYATPIKI)G, Ol OXEUKEG OUCOMPEUNEVEG OUVAAAAYHATIKEG

dla@opég petapépovial ota AroteAéopata Xprong.

3.6 TIIayia meplouclaka OTOIXELA, ANOORECELG KAl ANOOEPATIKO
avanpooappoyng afiag mAoiwv
To mAoio mnapouocwaletat oe agia pe Pdaon amnotuprnoelg mou €ytvav  anod
avegapINIoOUg EKTIUNTEG KAl apopoUv otnv arkpifodikain afia tou (fair value)
KATd IV Npépa g anotipnong, Peiov 11g ouoompeUupéveg arooPEoeg.
Ot anotipnoelg dievepyouvial 0e TAKIA Xpovika dtaotrjpata wote 1 adia mou
eppavidetat ota BipAia va pnv dragépel onpavuka anod v akpifodikain aia
toug (fair value) kata v nuepopnvia tou 10o0Aoylopou.
KdaBe auinon mou mpoxkurel amd tnv anotipnon g afiag v r1Aoiev
ITOTOVETAL OTO0 Arofepatikd avarpooapuoyng, KOG g Mepin®ong rnou auvtr)
avtidoyifel pia {nuia ano mponyoUpevn UMOTiPNoT, 1) oroia £ixe ermPapuvel ta
AroteAéopaTa XProe®S. Xe auThV TNV MePimeon 1n auvu{non INOoIOVEIAl ota
arnoteAéopata  XpPrjoe®s, HEXPl TOU IoooU Iou  eixav ermPapuvOel autd
nponyoupévag. Mia peinon tng tpéxoucag afiag tewv mMAoi®v Imou IIPOKUITIEL ATIO0
pia anotipnor), kataxwpeitat oav £§o0do ota arnotedéopata, oto Pabpo nmou avin
uniepPaivel to untdAouto ToU aAroBfepatikoU avarpooappoyng, £4av UTIAPXEL, TO
ortoio dnpuioupynOnke Aoyw auvdnong g afiag Tou 16iou TAOIOU aro
nponyoupevn arotipnor] tou. Ot arntooféoesig unoAoyiloviatl pe v pebBodo tng
otaBepr|g anoofeong, Bdoet g aiag twv mloiov peiov v UMOAEIPPATIKY] TOUG
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adia, 61a tou ap1BpoU TV £IOV NG WPEEATING {WNG TOUg. Zav a@EAun {®n eV
nmloiwv urnoloyiokav ta 25 €t amno v npeEpoRnvia Kataokeung toug. To
aroBepatikO avanpooappoyr)g aroofévetatl kat auto pe v 16ta pebodo kai
otov 1610 xXpovo pe v adia v moiov. Zupgova pe to AAIL 16, n antdoPfeon
ToU arnobspatikoU avarnpoodppoyng Kabmg Kat 1o avartooBeoto UIOAOUTO Tou
(oe mepimmon nOAnong tou 1mAoiou), 8ev MOTOVETAL OTA ATIOTEALOPATA XPTOEDG,

aAAd oy katdotaorn Xuvodikou Eitcodrjpatog.

3.7 Kootog 8cs§apeviopou KAl TAKTIKAOV eMOERP|OEDV

To koOOTOG Oe§apeviopoU KAl TAKUK®OV ermOempr)joenv Kegadaloroteitat otav
TMIPOKUTITEL KAl artooPévetal pe Pdon v eKUpwpevn T1Epiodo 10U Ba
akoAouBrjoel péxplt KRat tov ernopevo He€apeviopo 1) ermbempnorn Irou yevikda

yivetat kabe 2,5 ) 5 € avtiotowxa.

3.8 XpnpatoolkoVOHlKA MEPLOUCLAKA OTOIXELA

XpNUAToOKOVOUIKO pé€oo  eivat  kdBe oupPaon 1ou  OSnuioupyel  éva
XPNHIATOOIKOVOUIKO OTOIXEI0 EVEPYNTIKOU 0O Pila ermxeipnon Kair  pd
XPNHPATOOIKOVOUIKI] UMOXPEWOT 1] €va OUPHETOXIKO TitAo og pla  dAAn
eruxeipnon.

Ta xpnpatoowkovopikd péoa g  Etapeiag tadivopouviar otlg MApAKAT®
Ratnyopieg pe Paon v ouocia tng oupfaong Kalt TO OKOIMO yld TOV OIoio

aroktr|fnkav.

i) XpnATOO1KOVOUIKAG OTOXELA AMOTIPHOHEVA otV £UAoyn afia Toug PECK
TG KATAOTAONG AMOTEASORATKV XPK|ONG

[Ipoxkettal yla XPNPATOOIKOVOPIKA OTolXela evepynuikou 1] nabnukou, Iou
1KAVOITO10UV OITO1adr)ItoTe arto 11§ MAapakdAt® rpounobeoeig:

- XpNPatoolkovVOPIKA OTowXela ITOU KATEXOVIAlL Yid EUITOPIKOUG OKOITOUG
(oupnepdapBdavovtal ta mapayeya, EKTOG Ao €Keiva 1ou eival kaboplopéva kat
AITOTEAEOPATIKA PEoa avtliotadpuiong, autd Iou AroKt®vidl 1) dnpioupyouvial pe
OKOTIO TV MOANOT 1] TV €ravayopd Kat T€Aog autd ITOU AIoTeAoUV HPEPOG £VOG
XAPTOPUAAKIOU Ao avayveplopeva XpHAToo1KOVOUIKA HEoa).

- Kata mv apxikr) avayvopilon opiletal amd TV ermxeipnorn og otoixeio rmou
arotipdrat onv evAoyn aia, pe avayvoplon v petafodov ownv Katdotaon

Arnotedeopdatev Xprjong.
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ii) Aavela kat anattnoslg

[Teptdapfavouv pn napdy®yd XPNHATOOIKOVOUIKA OTOXela evepynuikou He
otaBepeg 11 1TIPOOCOlOoplopEveEg TIANPWHEG, Ta oroia dev drampaypatevoviat oe
eEVEPYEG ayopég. Zinv  katnyopia auvty)  (Aaveia  kat  Anautmoelg)  dev
reptAapfavoviat

a) anaitfoelg ano npokatafoleg yla ayopd ayabwv 1) UM peoiwy,

B) armaurjosig OU €XoUv va KAVOUV Pe B000ANWYieg @OP®V, Ol oroieg €xouv
ermPAnOei vopobetikda amno to KpAatog,

y) oudrmote Oev kadurmrtetar and oupPaon wote va divel dikaiopa otnv

ETUXEIPNOT] V1A AP PETPNTIOV 1] AAA®V XPNATOOIKOVOUIK®V ITAYIOV OTOIXEIDV.

Ta davewa kat ot anattmoelg g Etapeiag meptdapfavoviat oto KUKAo@opouv
EVEPYNTIKO, €KTOG aAIT0 eKeiva pe Angelg peyadutepeg tov 12 pnvev ano v
nuepopnvia 1oodoyopou. Ta tedevtaia  oupneplapfdavoviat  ota Un

KUKAO@OPOUVIA OTOIXEIA TOU EVEPYNTIKOU.

iii) Enevéuoe1lg Ratexopeveg g tnv Ansn
[MeplapPavel pn nmapdyya XPNHPATOOIKOVOHIKA MTEPIOUCIAKA OTOIXElA PE TTAY1ES
1) IIPo0d10plopEveg TIANPWHES KAl OUYKEKPREVN ANSn Kat ta oroia n Etaipeia

€xel Vv nPoBeon Kat v duvatotnta va ta H1akpatroel wg v Andgn toug.

3.9 Ano6ipata

Ta amoBépata arotedouvial KUpi®g amd KAUod, AUTIAVIIKA, AVIAAAAKTIKA,
epOO1a KAl TpoOPIRA IMouU aroypda@ovtal i tou mloiou katd v nuépa ouvtadng
TOU 100A0Y1OpOU KAl AroTipouvidl OtV XAapnAotepn Tirn petasl KOOoToug Kat

TPEXOUOAG TIPS ayopdg pe v pebodo FIFO.

3.10 Anatt)oelg ANO EUMOPLKEG SPACTNPLOTNTEG — ACPAALOTEG

O1 anattrjoelg and eprnopikeg dpaoctnplotnteg ep@avifovial otnv OVOPAoTIKT] TOUG
afila (at anticipated realisable value). H Awiknon efetdler meplodikda tnv
€10TIPASIPOTNTA AUTOV TV UroAoinev kat dievepyel mpoPAgyelg 6tav Kat ya to
nmood mou Kpivertat avaykaio. O1 anairjoelg diaypdagovial ota arotedéopata
Xprjoewg otav kpivovtatr oav ermo@aleig. Katd v exktipnon ng &wiknong dev
XPEWWOTNKE va oxnuatiotel mpofAeyn yua ermo@aldeig anawnoelg oug 31

Aexkepfpiou, 2009.
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Ot amauroelg and aoc@AAloTEg Kataxepouvidl &@Ooov Tpaypatoroindei 1
oxeukr Oardvn kat nepllapPdavouv arnattr)oelg rmou dev €xouv uroPAnOei 1)

ekkaBapiotel akoOUn, PeTd TV a@Aipeot) IOV EKITIITIOPNEVROV TTO0MV.

3.11 Xpnpatirka SwaBsopa Kat 10odvvapa Xpnpatirov dtabsoipwv

Ta 6wBéopa mepldapPdavouv ta perpnrd kair ta 10odUvapa IOV TAPEIaR®V
dabcomwv, onwg ol katabéoelg oyewg kal npobeopiag Ppaxeiag didpkrelag,
aAAndoxpeoug  Tpamnefikoug  Aoyaplacpoug  kKat - ernevduoelg UYPnArng

peuotonoinong Xmpig Kivbuvo rmou duvaviatl va petatparouv dpeoa os diabgoa.

3.12 Metoxiko Kegalato

To petoxikd repdAato g etapeiag nepldapfavetat ota ibla KepaAaia kat apopa

TIG OVOHAOTIKEG TG HETOXEG.

3.13 Popoloyia Ercodnpatog kat AvaBaidopevog opog

Ta kepdn ™G PNIPIKAG  €TAPEiag IIOU  ITIPOEPXOVIAL A0  VAUTIAIAKEG
Opaotnpiotnteg anadAdooovial aro eopo 10081 NATOG.
O1 Buyatpikég etaipeieg gopodoyouviat pe BAon vV X@PNUKOUNIA IOV ITAOIQV

TOUG Kal Kaveig popog dev eival MAnpwtéog rndave ota KEPSN Toug.

3.14 IIpoPAswerg

Ot mpoPAtyelg oxnuartifovtat otav 1 cralpeia €Xel VOUIKL 1] TEKHAIPOUEVI)
UMOXPEWOT], ®G arotédsopa mapsAboviog yeyovotog, kat rmbavoldoyeital ot Oa
artattnBel eKPo1] O1IKOVORIKOU 0(PEAOUG Y1a TV TAKTIOITOINOT] TG UTTOXPEWOTG.

O1 poPAeyerg enavedetalovial oto t€Aog KaBe Xprjong Kat rpooappofoviat €10t
WOte va anelkovifouv TG Kadutepeg Ouvateég exkuprnoelg. Ot evdexopeveg
Unoxpewoelg Oev  KATAX®POUVIAl OTl§ OlIKOVOHIKEG KATAOTAOElS aAAd
yveotorolouvtdl, €KI0¢ KAt av 1 1mbavotnia yia €Kpor] IOp®V  IoU
EVOOUATWVOUV O1KOVOMIKA O@EAn eivat edaxiotn. Ot evdexopeveg arattr)oetg
0ev KATAX®@POUVIAl OTI§ OlKOVOHUIKEG KATAOTAOElS, aAAd yvootorolouvtal
e(POOOV 1] £10PO1] OIKOVOUIKWV O@PeAe1®V eival rubavr).

O Opdog etvat mBavov va xpetaotel va KatafdAel CUPIMANPOUATIKA ao@AAloTpa o
AAAnAaogpariouikoug Opyaviopoug (P & I back calls). Autd ta €§oda uroloyilovrat

KAl KATAXE®POUVIAL £Tr)01d, 1€ aviioToxeg IIPofAEYeg.
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3.15 Avayvopion 008wV rat e§odwv

(a) 'Ecoda anod vauA®osilg MAoiwv

Ta ¢ooda aro vavdwoelg kata tadidt 1) xpovovauvdwoelg, pelov ta dpeca £§oda
tad1d1av, ermpepifoviatl avadloyikd otig xprjoelg pe Bdon ) dapkela tou tadidrou
Katl tov doudeupévo xpdvo 1ou avadoyei otnv exkdotote Xprjon. [Mvetar mArnpng
npoPAeyn yua {Npuieg twv tadidov otav autég mnpaypatoriolouviat. Eitompddelg
Evavil €000mV arod VAaUA®OeLg TTOU a@opoUV TNV €MOUEVI XP1on spgavifovial wg
€000 EMOPEVOV XPTOERV KAl KATAXK®POUVIAl @G £00da 0to T¢A0G Tou Tagidiou.

(B) ' Ecoda amno tokoug

Ta €00b6a aro toxkoug avayvepifoviar Pacel Xpovikig avaloyiag Kat pe v
XPI1)01] TOU TIPAYHATIKOU ertttokiou. ‘Otav Undpxel arnopeionon tov arndaiir)oe®y, n
Aoylotikr] adia autev PEOVETIAl OTO AVAKINOIHO IOooO TOoug To oroio eivail 1
napouoa adia t@v avapevopevav PEAAOVTIKOV TAPEIAK®OV POROV ITPOESOPAOUNEVOV
He TO apX1KO MPAYPATIKO €rmtOK1o. XINV OouveéXeld Aoyifovial tokol pe 1o 1610
EIMTOKI1O €IT1 NG AroPEldPEVS (Veag Aoylotikrg) aiag.

(y) 'Ecoda ano pepiopata

Ta e€o0o0bda anod pepiopata avayvepifoviar oG £€o0oda katda v nuepopnvia

€ykplong tng davopurg toug, anod tr Fevikn Zuvédeuon g Kabe etaipeiag.

3.16 Awavopn Mepiopatwv
H b&wavour] pepliopdteov otoug HETOXOUG TG HNIPWKLG  avayvepiletalt «g
UTTIOXPEWOT| OTIS EVOTTOUHEVEG OIKOVOHIKEG KATAOTAOCELS TNV NUEPOPNVIA KATA TNV

ortoia n davoprn eykpiverat ano ) 'evikn ZuvEAeuon OV PETOXGV.

3.17 Awaxeipion ITAoicwv

H O6waxeiplon tou mdoiou yivetar amd v Kyklades Maritime Corporation
(Alaxeipiotpla etatpeia) évavu Swaxeploukng apoipfrig $ 30.000 pnviaieg.
EmnpooBeta n Awaxeipiotpla etaipeia AapPaver mpoprnBeia 2,50 % emi 1tov

VAUA®V ToU 1tAoiou.

4 Auwaxcipion XpnpatoolkKOVORIKOU Kivéuvou

H dwaxeipion kivbuvev dieknepatwvetal ano to tpnpa daxeipiong drabeoipwv, to
ortoio mpoodilopifer, ekpd Kar avuotaBpiferl Toug  XPNHATOOIKOVORIKOUG
KwvdUvoug 0Oe ouvepyaoia P& 1a TENHATA TG €TAIPEiag Mou aviperamnifouv
autoug toug Kivduvoug. H doiknon g etaipeiag nmapéxet yparteg odnyieg xat

Kateubuvoelg yla v yevikr) diaxeipion tou Kivduvou, Kabwg Kat e181kEG 0dnyieg
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yla tnv 61axeiplon OUYKEKPIEVOV KIvOUuvev. Ta Xpnpatoolkovopikd péoa Tou
Opidou arotedouvtal Kupiwg and xkatabeoelg oe TpArtedeg, XPHATOOIKOVOUIKA
dwawwpata kat  Ppaxunpobeopa  XPNHPATOOIKOVOUIKA — Ipoiovia  UYnArg

peuotottag danpaypatevuoipia oty Kepaialayopd.

(a) ZuvaAAaypatikog Kivéuvog

O Optdog nipaypatortotel ouvaddayég oe ¢Eva vopiopata Katl ouvenag exktifetal
oe ouvadAaypatko Kiviuvo mpoepXopevo Kuping aro to AoAdplo Apepikng. H
O10iknon nmapakoAouBei tnv B¢on tou Opidou wg 1IPOog to KivOuvo autd oe OUVEXT)
Bdon kat afodoyel TV avdykn va  XPIrjOlPOIIOU0El  OUYKEKPLHEVA
XPNPATOIMOTOTIKA epyaldeia yia va Tov replopioet.

H euvawobnoia tou Opidou otwnv audnon n peiwon g ouvaldaypatikng
ootipiag Eup® évavit Aodapiou Apepikrg, avadvuetal ®g eENgG:

Tnv 31 Aekepfpiou 2009, oe nepintwon mou to Eupwm eixe evbuvapwbei kata
1% évavtt tou Aodapiou Apepikng, pe 6edopévo O11 O6Aol ot umoloirot
npoodloplotikol Tapdyovieg eixav mnapapeivel otabepoi, 1a kEPdOn Ba
eppavifoviav xapnAotepa kata noco € 60.245 ( {npia 2008 : € 11.000)
eva ta ibla re@ddaia Ba epgavifoviav xapndotepa katd mooo € 638.880
(2008 : € 755.470).

Tnv 31 AekepPBpiou 2009 ot nepintwon nou to Evpe eixe anoduvapwbei kata
1% évavtt tou Aodapiou Apepikng, pe dedopévo Ot11 O6Aol o1 umolotrot
npoodloploTikol  Iapdyovieg eixav napapeiver otaBepoi, ta xkepdn Oa
eppavioviav uynldotepa kata noco € 60.245 ((npia 2008: € 10.800). Ta
1d1a rkepddala Ba epgavifoviav vpndotepa katd rooo € 638.880 (2007 : €
766.000).

(B) Kivéuvog ano 81aKupdvoelg EMITOKIOV

H etaipeia sivar exteBeppévn otov Kivduvo 1oV H10KUPIAVOEOV TOV EMTITOKIOV
povo Aoyw 1oV RataBiéoswv tng oe petpntd. H avaduon suaioBnoiag tou
arnoteAsopatog g Xpnong kabwg rat tev ibiewv kepalaiov oe pia auvinon 1)
peilwon tou ermtokiou kata 0,08 povadeg divel ta akdAouba armotedéopata:
avtiotowxn auinon/peiwon tov anotedeopdiov Xprjong katd mocd € 34.700
(2008 : € 36.000) / € 34.700 (2008 : € 36.000) kat avtiotowxn auinon/
peilwon ng kabaprg O¢ong katd rnmooo € 33.473 (2008 : € 38.000) / €33.473
(2008 : 38.000) .
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(y) Kivéuvog ayopag
H etapeia extiBetar oe kivbuvo ayopdg rou MPoKUITIEl artd avolkieg Oeoelg oe
HeToX1KA 1] Tapdywya rnpoiovia 1rmou dwanpaypatevoviat otnv 61ebvr) ayopa. Ta
opla tou Kiwvduvou ayopdag mepldapfavoviatr otg dwadikaoieg Siaxeipiong tou
KwvOUvoU 10U €xouVv eykp1Bel arno v Awoiknorn, napakoloubouviat Kabnuepva

arno v povada daxeiplong kivduvou kat unofardoviat otnyv Atoiknon.

(8) ZUYKREVIPWON EMIXEIPNPATIKOU KLVEUVOU

Tnv xprion nou €Ande tv 31 Aekepfpiou, 2009, ta ¢€coba tou Onpilou
nponABav anod éva vauvdetr) (100%). O kivéuvog emogpdAelag 1OV vaUARTwV
avupetemnifetat and v dtoiknon tou Opidlou péow g ouvepyaoiag pe

ad10Aoyoug VaUuA®TEG, TIOU €XOUV AP1OTO 10TOPIKO OTO XWPO NG vauTiAiag.

() Kivéuvog psuototntag
Awatnpoviag ernapkn dwabeopa o kivbéuvog peuctotntag Ppioketat oe Xapnda

erurneda.

(ot) Kivéuvog Altakupavong NavAwv
O Optdog yla va avriotaBpioetl tov Kiviuvo PETafoArng tOV TIHOV TOV VAUA®V

ermb1OKeL TV oUvVAP! PAKPOXPOVI®V VAUAOCUPP®OVOV 1€ TOUG VAUADTEG.

(¢) IIpood10p10POG TOV EVAOYWV aimv
H evAoyn aia tov XpnpuatoolkKovopiKeV OTo1Xeli®wv 1ou diampaypatevovial og
EVEPYEG aAYyopeEg (Xpnuatiotnpla) rpoodiopifetal amno 11g SnNPooleudPEVEG TIEG

ITOU 10XUOUV KATd TtV nuepounvia tou 100Aoytopou.

5 ZInpavukrEég eRTIPNOELS KAl mapadoxeg tng droirnong

Ia v ouvtaln evormonPéveaV 01KOVORIK®OV KATAOTAOE®V oUp@ava He ta Atedvr)
[Ipéturna Xpnpuatoolkovopikrg Avagopdg, 1 Aloiknon eivat unoxpempévn va
KAVEL €KUPNOEg Kat rapadoxeg mou emnnpedfouv ta rnapouctafopeva Iood
EVEPYNTIKOU KAl MAONTIKOU, TV ava@opd eVOEXOPEVOV OTOIXEI®V EVEPYNTIKOU KAl
nabnukou KAtd Vv npepopnvia ouviadng TV OIKOVOUIK®OV KATAOTACE®V KAl Ta
nood £008wv kat 608wV mou avagépovial Kata v diapkela g reptodou. Ta

aroAoylotikd otoixeia eivatl rBavo va dra@eépouv arno autég TG KT OETG.
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6 Kuxrldog Epyaciov — piktd anoteAéopata eKpetaAAsuong

Ta piktd anotedéopata ekpetdAdeuong tou Opidou anoppeouv wg £§ng:

Ta ¢o0oba ano vauvdwoeslg ratda tagidt 11 xpovovavAwoelg, peiov ta apeoca £€§oda
taldblwv, smpepifovial avaloylikd otg xprjoelg pe Paon v didprela tou
ta§dlou kat tov Houleupévo Xpovo 1ou avadoyel otnv ekdotote Xpron. IMvetat
mAnpng mnpoPAsyn ya {Npieg v tadldiwv otav autég mpaypatorolouvidatl.
Elwornpadelg évavtlt €006mv ard vaulwoelg IoU a@opouv TV emOMPEVI] XPIL)ON
eppavidovtal g £008a EMOPEVOV XPIOE®V KAl KATAX®POUVIAl ©G £€0008a 0To T€A0g

ToU tagidiov.

7 ZInpewooeig otig Owkovopkeég Kataotaosig

7.1 ITAoia oe anotipnon

a) To 1doio tou Opidou m.t. "Qkeavig" eivat aogadiopévo yia mooo $
21.500.000.

B) To mdoio m.t. "Qkeavig" anmotprnOnke v 301 Iouviou 2009 ano tov Oiko H.
Clarkson & Company Limited pe Bdon v éykaipn napadoon AapPdavoviag
UnoYn KAl td VaulooUup@ava Iou €xouv 10n rAesiotei yia to rmdoio. H adia tou
mAoiou ocup@E®Va PEe TNV EKTIPNOT avi)pXeto oto 1ooo tev AoA.HITA 32.000.000.
To mAoio m.t. "Qkeavig" anotpunOnke ek veou v 31n AekepPpiouv 2009 and tov
Oiko H. Clarkson & Company Limited kat tov Oiko Galbraith's Ltd., pe pdon
mv €ykalpn napddoon AapPfavoviag uroyn Kat tTad VAUAOOUP@®VA TTOU €XOUV
1dn kAelotel yia to mAoio. I'a 1oUg OKOMOUG TV OIKOVOUIKGWY KATAOTACOEDV (G
adia tou mloiou xpnotponotr|fnKe 0 PE00G OPOG TV U0 AUT®V ATTOTIHIOE®V TTI0U

avepXetal oto 1100 tewv AoA.HITA 19.875.000.

OMIAOZ

MeTagpopika péoa | MeTagopika péoa
AnoTipnon 2009 2008
Tnv 1" Iavouapiou 31.436.563 41.437.300
MWANCEIG - HEIWOEIG (2.797.933)
AvaTiunon agiag nhoiwv (11.550.501) (9.776.202)
>uvahhaypaTikn diagpopda (3.291.699) (224.535)
Tnv 31" AckepBpiou 13.796.430 31.436.563
ZUCCWPEUHEVEG ANOOPECEIG
AnNooBETeIC NEPIODOU 1.560.173 2.392.950
Alaypagr Aoyw avaTignong agiag nAoiwv (1.560.173) (2.392.950)
Tnv 31" Askepppiou 0 0
Ka@apn agia BiBAinv
Tnv 31" Askepppiou 13.796.430 31.436.563
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Av 1n Aoylwoukoroinon g agiag tou mdoiou eixe yivet pe Bdon 1o KOOTOG
AITOKTNONG TOU HEiOV TIG aVIIOTOIXEG OUOCMPEUHEVES ATTOOPEOELG, 1] AOYIOTIKI)] TOU

ala oug 31 AekepfBpiou 2009 Ba avepxodtav oe riepirou € 16.344.000.

7.2 Kootog 6es§apeviopou Kal TaKTIKNG emBewpnong

To mdoio m.t. "Qkeavig mpaypatorioinoe TG TPOYPAPHUATIOPEVEG €PYACIES
d6eSapeviopou kat takukng ermbewpnong v nepiodo 7/12/2007-25/12/2007.

To oUVOAKO KOOTOG ATOCREveTal THNHPATIKA KAl TO UITOAOUTO TOU avAaAULTal ©G

S
2009 2008

KooTog

YnoAoino tnv 1n Iavouapiou 1.212.979 1.164.030

KoaToc gpyacimv £Touc

>uvalaypaTikeG SIaQopég (24.585) 48.949

YnoAoino Tnv 31n AskepBpiou 1.188.394 1.212.979

ZUCCWPEUHEVEG anooPETEIC

YnoAoino tnv 1n Iavouapiou 233.058 0

AnooBEoeig nepIodou 245.342 233.058

YnoAoino Tnv 31n AskepBpiou 478.400 233.058

Ka@apn aia BiBAinv

Tnv 1n Iavouapiou 979.921 1.164.030

Tnv 31n AskepBpiou 709.994 979.921

7.3 Xpnpatirka AwaOéopa rat Icoduvapa xpnpatirov Atabeoipov

Ta xpnpatkd 61aBéopa tou Opidou kat ing Etalpeiag avadluoviatl wg e€rg:

O OMIAOZ H ETAIPEIA
31/12/2009(31/12/2008 |31/12/2009 |31/12/2008
AlgBEaiya oTo Tapeio 1.647 1.163 1.647 1.163
BpaxunpoBeopeg Tpaneldikég
KaTaBEoeic 25.178.689 41.648.012 4.449 4.779
ZUvoAo 25.180.336] 41.649.175 6.096 5.942
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7.4 XpnpatooilKOVOHLKA OTOIXELA AMOTIPOHEVA otV £UAoyn aia péow

TG KATAOTACNS ANMOTEAEOPATROV XP1|oNG.

[Iporertat ywa torobetroelg Kupiwg oe Ppaxurpobeopeg erevbuoelg UYnArg

peuototntag, KabBwg kait oe petoxeg, apolfaia kepdadaia kar draiwpata oe

HETOXEGQ KAl avaAuovial @G e¢rg :

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2009(31/12/2008|31/12/2009| 31/12/2008
YnoAoino évaping 1.796.425 0 0 0
MpooBnKeC 34.022.437 21.498.552 0 0
MwAnoeig (11.790.829)| (12.514.208) 0 0
KEpdn ({nuiec) anod Tnv nwAnon
XPNUATOOIKOVOUIKWY UETWY (31.576) (312.013) 0 0
Avanpooappoyec ebAoyng agiac 1.100.608]  (6.963.193) 0 0
>uval\ayuaTikEC dIaPOopPEC (1.085.154) 87.287
'YnoAoino TéEAog nepiodou 24.011.911 1.796.425 0 0
Ta avwTEpw avallovTal of :
XpNUATOOIKOVOUIKA OTOIXEId
evepynTIKoU o€ gUAoyn aia pEow
anoTeAeopaTwv 28.532.635 4.441.295 0 0
XpNUATOOIKOVOUIKA OTOIXEId
naénTikoU og eUAoyn a&ia JEow
anoTEAEOUATWY (4.520.724) (2.644.870) 0 0
YnoAoino 31/12/2009 24.011.911 1.796.425 0 0

OAd ta avRTEP® XPNHPATOOIKOVOUIKA oTtolXeia eival Bpaxurnpobeopng drapkeiag.

7.5 Anaitnocilg ano sPnopilkEG Spaoctnplotnteg

O1 anaurjoslg anod spnopikeg dpaotnpilotnteg tou Opidou kal g Etaipeiag

avaduvovtal ©g €§ng:

O OMIAOZ H ETAIPEIA

31/12/2009 |31/12/2008 |31/12/2009 |31/12/2008
AnaiTnosic 61.888 117.571 0 0
ZUvoAo 61.888 117.571 0 0
Ql £UNOYEG a&igq TWV anaitnoswy
€lval ol NapakaTw:
AnaiTnosic 61.888 117.571 0 0
ZUvoAo 61.888 117.571 0 0
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7.6 Awaxesipiotpla etaipeia

To mooov tev € 0,00 (2008: €17.245) nou ogeidetat ano v Kyklades Maritime

Corporation avurpoo®IeUel TO UIOAOUTO TV S1ETAIPIKOV oUvalAaymv pe Tov

Opdo.
0 OMIAOZ H ETAIPEIA

31/12/2009 |31/12/2008| 31/12/2009 [31/12/2008
AlaxelpioTpia eTaipeia 0 17.245 0 0
ZUvoAo 0 17.245 0 0
01 eUAOYEG agieC TWV ANAITHOEWY
cival ol napakdTw:
AlaxelpioTpia eTaipeia 0 17.245 0 0
ZUvoAo 0 17.245 0 0
7.7 Aowunég Anartjoelg
Ot dowrtég antattrjoetg tou Opidou kat tng Etalpeiag avaivoviat wg e8r\g:

0 OMIAOZ H ETAIPEIA
31/12/2009 [31/12/2008 |31/12/2009 31/12/2008
XpedoTec AIdpopol 0 0 2.967.729 2.987.233
Aoinéc AnaiTroeic 25.632 2.998 0 0
ZUvoAo 25.632 2.998 2.967.729 2.987.233
O1 elA\oYeC agieg TWV AnaImoswy
cival ol NapakdTw:
XpewaTec AlGgopol 0 0 2.967.729 2.987.233
Noinég Anaitnoeig 25.632 2.998 0 0
ZUvoAo 25.632 2.998 2.967.729 2.987.233
7.8 AnoOipata
To moood twv € 121.812 avurpoomnevel 10 KOOTOG TOV Artofepdtev et Tou
rmAoiou Katd v nuepopnvia teAoug tou £toug (2008: €134.045).
0 OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 31/12/2009 31/12/2008
AINavTIKG 113.868 121.493 0 0
TpdpIua 7.944 12.552 0 0
ZUvoAo 121.812 134.045 0 0
7.9 TIponAnpwOévta £é§oda rat ouAdsupéva £écoda
0 OMIAOZ H ETAIPEIA

31/12/200931/12/2008| 31/12/2009 31/12/2008
MponAnpwBévTa £€0da 63.205 56.244 0 0
Aouheupéva €goda 176.925 19.703 0 0
ZUvoAo 240.130 75.947 0 0
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7.10 'I61wa Kealialwa

To petoxiko ke@dldaio g etaipeiag arotedeitat and 30.585.140 petoxég adiag

€1,00 n kdaBe pia. To ouvoAdlkd petox1kO Ke@ddalo rou €xel ekdobel, eivatl ioo

HE TO EYKEKPIPEVO HETOXIKO KePAAAlo Kal €xel kataPAnOei minpwg. Zug 31

Aexkepfpiou, 2009 kat 2008 n Kabnuepwvry A.E. kateixe 10 100% tov pETOXQOV

g eTaipeiag.

H ETAIPEIA
MEeTOXIKO KEPAAQIO Ap1OpoGg peToxwv | Atia petoxng (o €) | Zivolo (o€ €)
YnoAoino 1 Iavouapiou 2008 30.585.140 1 30.585.140
'YnoAoino 31 AekepBpiou 2008 30.585.140 1 30.585.140
YnoAoino 31 AskepBpiou 2009 30.585.140 1 30.585.140
O OMIAOZ
ZuvaAAayHATIKEG
AnoOspaTiko J1apopEg
avanpoocappoyng gvonoinong ZUvoAo
YnoéAoino 1 Iavouapiou 2008 22.955.732]  (25.235.504) (2.279.772)
EnavekTiynon agiac nAoinv (9.776.202) 0 (9.776.202)
MeTagopd ota KEpdn €l véov (1.342.942) 0 (1.342.942)
>uvalaypaTikég Siapopég evonoinong 0 4.334.418 4.334.418
YnoAoino 31 AskepBpiou 2008 11.836.588 (20.901.086) (9.064.498)
EnavekTiynon agiac nAoinv (11.550.501) 0 (11.550.501)
MeTagopd ota KEpdn €l véov (286.087) 0 (286.087)
>uvalaypaTikég Siapopég evonoinong 0 (3.398.543) (3.398.543)
YnoAomno 31 AskepBpiou 2009 0 (24.299.629) (24.299.629)
0 OMIAOZ | H ETAIPEIA
TAKTIKO ANMOGEMATIKO
YnoAoino 1 Iavouapiou 2008 2.179.304 2.179.304
MeTaBoA£c kaTa Tnv JIApKeIa TS XpRong 132.183 132.183
YnoAoino 31 AskepBpiou 2008 2.311.487 2.311.487
MeTaBoAéc katd Tnv SIAPKEId TNC XProng 149.129 149.129
YnoAoino 31 AskepBpiou 2009 2.460.616 2.460.616

7.11 YIIOXPEMOELG AMO EPMOPLREG SPaACTNPLOTITEG

H avdAuon 1tev vuroloinov tev Ipounbeutov  Kat

unoxpewoe®v Tou Opidou kat tng Etalpeiag exel og e8ng:

IOV A0V oUVAP®OV

O OMIAOZ H ETAIPEIA
31/12/2009 |31/12/2008| 31/12/2009 31/12/2008
MpounBeuTEC 149.261 222.193 2.726 6.886
ZUvoAo 149.261 222,193 2.726 6.886
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7.12 Aouneg YOXPEWOELG

H avdAuon tov Aoinav UNoXpenoe®Vv EXel OG e5NG:

O OMIAOZ H ETAIPEIA
31/12/2009|31/12/2008 |31/12/2009 |31/12/2008
MAoiapyol 37.985 0 0 0
EIOQOpEG KAl KPATHOEIG 51.577 44.869 0 0
Mepiopata nAnpwTEa 3.000.000 3.000.000 3.000.000 3.000.000
AiGpopol 3.297 0 0 0
ZUvoAo 3.092.859 3.044.869 3.000.000 3.000.000
7.13 Kootog expetdAAsuong
To kO0OTOG expeTAAAeUong avaivetal ®G e§Ng:
O OMIAOZ H ETAIPEIA
31/12/2009 |31/12/2008| 31/12/2009 | 31/12/2008
AeIToupyikd kOaTOC TAEIBIWV 387.264 363.025 0 0
KoaToc kivnonc nAoiwv 2.165.662 2.016.079 0 0
ZUvoAo 2.552.926 2.379.104 0 0

7.14 Aowuna 'Ecoda / 'E§oda ExpetaAAsuong

Ta Aowna €00da / €§oda expetddAsuong ya ta €t 2009 kat 2008 £xouv g £§ng:

O OMIAOZ H ETAIPEIA
31/12/2009| 31/12/2008 |31/12/2009| 31/12/2008

'AAAa AsiToupyika £é00da

Alagopa £€008a 0 109.110 0 0
KEpdn ouvaAhayuaTik®v diapopuv 0 278.471 47 0
ZUvoAo 0 387.581 47 0
'AAAa AsiToupyika £€08a

Znuia anoé unoTiunon nAoiou 2.797.933 0 0 0
ZNUIEC SUVAANAYUATIKGQV dlapopmv 311.782 0 0 677
Alagopa £50da 0 21.014 0 615
ZUvolo 3.109.715 21.014 0 1.292
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7.15 'E§o6a Awoirnong / Awa@song

AxolouBei avdlduon e§0dwv diabesong katr doiknong ya ta € 2009 kat

2008 o¢ entinedo Opidou kat Etaipeiag:

O OMIAOZ H ETAIPEIA
31/12/2009 31/12/2008 |31/12/2009)|31/12/2008
'EE03a J10IKNTIKAG
AsiToupyiag 15.160 16.081 15.159 16.081
ZUvoAo 15.160 16.081 15.159 16.081

7.16 Xpnpatooikovopika 'Ecoda / 'E§oda

Ta xpnpatookovopikd €ooda kat €§oda tou Opidou kat g Etaipeiag

avaduovtal og e€rg:

O OMIAOZ H ETAIPEIA
31/12/2009 [31/12/2008| 31/12/2009 | 31/12/2008

'Ecoda ano:
-Tokouc Tpaneldv 2.280.032 1.103.952 0 7
-JUMJETOXEC 0 0 0 3.000.000
- Képdn euAoyng agiag
XPNHATOOIKOVOUIKGWV OTOIXEIWV HETW
anoTEAEOUATWY 1.100.608 0 0 0

3.380.640 1.103.952 0 3.000.007
'E€0da ano:
- Aoina TpaneQika 'EEoda 27.345 50.782 78 57
- Znuigg euAoyng aiag
XPNHATOOIKOVOUIKGWV OTOIXEIWV HETW
anoTEAEOUATWY 0 6.963.193 0 0
- Znpieg and Tnv nwAnon
XPNUATOOIKOVOUIKWY OTOIXEIWV 31.576 312.013 0 0

58.921 7.325.988 78 57

7.16 Képdn kat pepiopata ava PETOXI)

Ta xépdn (Cnpieg) kat ta pepiopata ava petoxr) yua ta € 2009 xkar 2008

avaiuvovtal otov Iivakda :

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2009 | 31/12/2008 | 31/12/2009 |31/12/2008
KEpdn ({nuiec) nou avahoyolv GTOUC
PETOXOUC 2.933.757 (4.122.122) (15.190) 2.982.577
Mepiopara - 3.000.000 - 3.000.000
ApIBUOC PHETOXMV 30.585.140 30.585.140 30.585.140 30.585.140
Baoikd képdn (Inuisc) ava peToxn 0,09592 (0,13478) (0,00050) 0,09752
MepiopaTa ava PeToxn - 0,09809 - 0,09809
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7.17 AcopeUoELg KAl EVOEXOPEVEG UNTOXPEGOCELS

a) Aev UTIAPXOUV ERKPEPEIG AyWYES 1] H1EKBIKTOE1S TPITOV KATA TOV ETAIPEIRDV TOU

OniAou.

B) Onwg avagépetatr otg ouppwvieg ayopdg v Ouyatpikev, o Opldog Oev
avalapPBdvel, eKtog aro 1o IMAoi0 KAl PEPOS TV Oavei®v, TO €vePYNUIKO KaAl
mafnukd v OuyarplkOV TI0U  UMPXE KATtd IV nuepopnvia ayopdg.
O1101ad1)IoTe  UIOXPE®OT| IMIPOKUYPEL ITOU Aa@opd otnv Ipornyoupevn 1610Ktnoia

etvat €1 Bdapog Tou AN PACEl AVTOV TOV 1IO1OTIKOV OUPNPOVITIKOV.

y) H pntpwn) etapeia exet eAeyxOet popoAoyika pexptl kat v xprjon 2003.

7.18 TuvalAayEg e OUYYEVELG ETALPEIEG

AxoAoubei avaduon v ouvaldaywv pe OUyyeveig etalpieg:

a) Kata myv dapkela g xprnong nou €Ande v 31 Aekepfpiou, 2009, o Optdog
xpenbnke and v Ataxepiorpla etaipeia Kyklades Maritime Corporation mood
€ 259.060 (2008: € 246.089) mou avurpoowrievel apoleg draxelpioeng twv
noiov kat rmooo € 183.860 (2008:€ 175.133) mou aviurpoorrieusl popreia
2,5% erti twv vavuAev tou mAoiou. Tnv 31 Askepfpiou, 2009 10 11000 TV € 0,00
(2008:€ 17.245) tou ogeidetal and v Alaxelpiorpla €raipeia, aAvilrmpooRIEUEL
¢ooba glompattopeva peiov mAnpepeg ano v Alaxeipiotpla taipeia, mou gyvav

ota rmiaiola v ePrnoplkev HpactnPlot eV, yia Aoyaptacpo tou Opilou.

7.19 TaxTtikO anoOepatiko

Zupgpava pe v EAAnvikny NopoBeoia 0Aeg ot etaipeieg uroxpeouviat va
peta@eépouv KABe XPOVO OT0 TAKUKO arnoBepatikd 1mocd ico pe 10 5% 1wv
KaBapav repdwv TOoug, 1EXPIS O6Tou autod @tdoet 1o 1/3 TOU PETOXIKOU TOUG

KRe@aldaiou. Auto 1o amobspatiko dev pmopet va dravepnbei aAda pmopet va

oupyne1oOel pe peAdoviikeg {npuisg.
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7.20 'e@ypa@1Kn) KATAVORL Kal Katavopur] Spactnplotintev

O Ontdog bpaoctnprloroteital AMOKAEIOTIKA OV Ipoo@opd d1eBvwg unnpeoimv

BaAdoo1eV PETAPOP®V, NE0K TOV MAOIOV TOV BUYATPIKOV ETAIPEIDV.

7.21 Ap1Opo6g AnNacXO0AOUPREVOU MPOCWITLKOU

O ap1Bpog tou ArmacxoAoUPEVOU MPOOMITKOU yla tnv xprjon 2009 tou
Opidou kat tng etaipiag eivat: [Ipoowrmko Ouyartpikev (vautikoi) atopa 25 —

[Mpoowrmikod pnipikrg atopa O.

Avtiotoxa ywa v xprjon tou 2008 o apBpog tou arnacxoAoupevou
npooerukou 1nuav : Ilpoowrukd Ouyatpikeov (vavtikoi) dtopa 25 -

[Tpoowrukod pnrpikng atopa O.
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