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Etnoieg Owkovopikreég Kataotaoeig Xprjong 2008
I'a tn xprjon ano 1n Iavouapiou £éwg 311 Aerkepfpiou 2008

BeBawwvetat 6t ot ouvnupéveg Etrjoleg Owovopikég Kataotaoelg eivat exkeiveg
nmou eykpiBnkav amo 10 Aoiknuko ZupPouvdio g «EEEPEYNHTHX -
EEIIAOPEP ANQNYMH EMIIOPIKH EKAOTIKH EKTYIIQTIKH ETAIPIA», tnv
277 Maptiou 2009 kat €xouv OnpootortounOei pe v avaptnor] toug oto

6tabiktuo, ot OwevBuvon www.kathimerini.gr. Emonpaivetat ou  1a

dnpootoroinBévia otov TUIO CUVOITIIKA O1KOVOHIKA OTolXeia otoXeuouv OTo va
APACXOUV OTOV AVAYVOOT!] OPlOHEVA YEVIKA OlKOVOUIKA otoxeia addda dev
MAPEXOUV TV  OAOKANP®PEVI] €1KOva ING OIKOVOUIKYG 6Ofong Kalt 1oV
arotedeopatav g Etaipiag, ouppeva pe ta Aebvr) Aoylotika [Ipotuna. Ertiong,
ermonpaivetat ot xXdapwv ardornoinong, ota dnpooteubévia otov Tumo ouvortukd
OlKOVOUIKA OTOXeld €XOUV Yyivel OpPlOPEVEG OUMPITIUSES KAl avaratatddelg

KOVOUAi®V.

Mooxato, 27 Maptiou 2009

BaoiAelog Alapaviortoulog

[Tpoedpog tou Alokntuikou Zupouliou
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'ExB@eon Auwaxeipiong tou Aloikntikou ZupBouliou tng Etalpiag
«EEEPEYNHTHEX - EXPLORER Avovupn Epnopikn) EkGotik) ERtunotik)

Etaipia»
IIPOZX THN ETHZIA TAKTIKH I'ENIKH YNEAEYZH TQN METOXQN
I'IA TA IIEITPATMENA THX EBAOMHX ETAIPIKHY XPHXHY
1.1.2008 - 31.12.2008

ASloTipol KUp1lot Kat Kupieg PEToxot,

YroBdAoupe ouvnupéva tg Etrjoteg O1KovopKeG KATAOTACELS yia TV 71 €TAPIKI)
xpnon rou €Ande v 31/12/2008, ot oroieg ouvtaxbnkav pe Bdaon ta AIIXII,
Kadl Ti§ ITapatnpr)oelg pag endve og auTeg.

H etapia kata m xpnon 1n Iavouapiou €wg 31n Aexkepfpiou 2008 epgpdvioe
OpPlaKI] PETAPOAN] TOV OIKOVOUIK®OV g HeyebBwv. ZUYKEKPIHEVA, O KUKAOG
epyacwwv avniBe oe € 1.652.362,75 ¢vavtt € 1.616.803,94 1o ctog 2007. Ta
kepdn mpo  @opwv avr)ABav oe € 121.821,11 évavu € 112.969,73 tou 2007 kat
Ta kEPON peta Toug popoug avriAbav ota € 66.437,54 évavu € 77.727,30 1o £r0g
2007.

O1 ap1Bpodeikteg pe T0Ug oroioug ep@avifetal ) o1KovopuKn B€on ng etapiag oe

OTATIKY pop@r) eivat ot e€ng:

1. KuxAo@opouv svepynukd = 2.218.575,68 =95,71 %
Y UVOAO EVEPYNTIKOU 2.317.948,79

O ap1Bpodeiking autdg anekovifel v avaloyia 1@V anattrjoemv Katl AotV

OTOIXEIWV TOU KUKAOPOPOUVIOG EVEPYNTIKOU OTO GUVOAO TOU EVEPYNTIKOU.

2. 'I6wa regpdAaia = 861.403,00 =59,14 %

2 UVOAO UTTOXPEWMOERDV 1.456.545,79

3. KuxAo@opouv evepyntiko 2.218.575,68 = 158,76%

BpaxunpdBeopeg unoxpemoelg 1.397.431,48
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O ap1Bpodeiking autog arelkoviel ) YeEVIKY] peuoTotta g staipiag. Asdopevou
ott o apBpodeiking  eivatr peyadutepog g povadag, eivar epavig 1
UnepRAAUYN TOV PpaXuripofeopnVv UTIOXPEMOE®V A0 TIS ATATN O KAl autd

€Xel @G ouvernela v e€ac@AA1OT TOV MOIOTWV KAl TOV PETOX®V TNG £Taipiag.

ATTIOTEAEYXMATA THY IAIAY [TEPIOAOY

Ot kupotepot deikteg anodotikotntag g etaipeiag ya ) xprjon 2008 exouv wg

efng:

1. Miktd amoteAsopata = 523.108,57 =31,66 %
[TwAnoeig 1.652,362.75

2. KaBapda répdn mpo @popev = 121.821,11 = 14,14 %
T61a kepdadaia 861.403,00

Ot et1)01eG OIKOVOUIKEG KATAOTACELS TNG 71G ETAIPIKIG XP1|ONG OUVIAXTINKAV HE
Bdon ta AweBvry Aoylouxkd Ilpdtura (npepopnvia petdfaong arotedei n 1n
Iavouapiou 2004) kat g oxeukég Hwatagelg tou vopou Kat ep@avifouv pe
ATTOAUTH OA@r)Veld TNV MPAYHATIKI] €1KOvVA G IEPOUoIaKtg H1apOproewg , tng

XPNHPATOOIKOVOUIKTG B€0NG KAl T®V AMTOTEAEOPATOV XPr)ong TNG £Taipiag.

[a mv ovviadn v poava@epOBe10nV OTKOVOUIKGOV KATAOTACE®V g £raipeiag
“EEEPEYNHTHZ — EETIAOPEP AEEEE tng 31 Askepfppiou 2008 rou kaAumtouv
v xprjon 2008, £xet yivel Xpr|on g aApXt)g TOU 10TOPIKOU KOOTOUG, OIS AUTI)
TPOTIOTIOLEITAL PE TNV AVAIIPOOAPHOYT] OUYKEKPIHPEVOV OTOIXEI®V EVEPYNTIKOU KAl
nmabnukou o TpexXouceg adieg, TNV apxXI] TS OUVEXIONG g Opactnplotntag
(going concern) rat eival cuppaveg pe ta Atebvr) Tlpotuna XpnpatoolkKovouiKg
[MAnpogopnong (AIIXII) onwg autd €xouv ekdoBel amod v Emmtpor) Aebvov
NAoyoukev IIpotunewv (IASB), kabmg KAl T@V PUNVEIROV TOUG, OTIOG AUTEG £XOUV

ekd00¢ei ano v Emirponr) Epunveiag Ipotunev (I.F.R.I.C.) tng IASB.

1. Eraipia
H avovupn etapesia «<EEEPEYNHTHZ-EEIIAOPEP ANQNYMH EMIIOPIKH

EKAOTIKH EKTYIIQTIKH ETAIPEIA» aoxolAeitat pe  ekbooelg, oxediaopo,
EMPEAEIa MAPAYRYL] EVIUTNIOV €KOO0E®V, TEPLOOIKWV K.A.IT. KAl TtV Ipoprfseia

Katl Ipaktopeuon rpog ta BiAtonwAsia kat epropia PpAlov KAl eviunov.
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2. ArtaoxoAoupnevo ITpoowrmko
EEEPEYNHTHX-EETIAOPEP ANQNYMH EMIIOPIKH EKAOTIKH ETAIPEIA: 15

dtopa.

3. I6wa KepdAawa

To petoxiko g Kepadato avepxetat o € 587.000,00 kat dapeitat oe 20.000
ovVOpaoTikEG petoxeg twv € 29,35 exdaotn. H eontepikr) Adoylotikn adia onwg autr)
POKUITIEL Ao Tov 1oodoylopo g 31.12.2008 avépxetatr oe € 861.403,00 1)
€ 43,07 avd petoxr).

4. ITpoPAsmouevn IMopsia Tng Etapiag

H 8ioiknon ng etaipiag, mpoPAcmnet, 0Tl mapd v ApPVITIKL OIKOVOH1KY] oUyKuUpia
¢S ayopdg, Pe tov e6opBoAoylopd Tou KOOTOUG, KAt v H1atrpnon IOV MOAT0E®V
Kovtd ota erineda tou £roug 2008, Ba £xel Betka arotedeopata .

Ta owovopikda arotedéopata g Xpnong epeavidoviatr oug O1KOVOPIKEG
Kataotdoesig g etaipiag rmou urofdAAoupe otrv Kpion oag KAl rmapakaloupe

yla Vv €yKp1o1) Toug.

Mooxato, 27 Maptiou 2009
TO AIOIKHTIKO XYMBOYAIO
O 1poedpog

BaoiAelog Alapavtortoudog
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'ExOcson EAéyxou Ave§aptntou Oprwtou EAcyktn Aoyloty

[Tpog toug Metoxoug tng ctaipeiag EEEPEYNHTHY - EEIIAOPEP ANQNYMH
EMITOPIKH EKAOTIKH EKTYIIQTIKH ETAIPEIA

'EXO£01] £Ii TOV O1KOVOPLRAOV KATACTACGERDV

EAéySape 1g ouvnupéveg Owovopikeég Kataotaoelg tg EEEPEYNHTHX -
EEIIAOPEP ANQNYMH EMIIOPIKH EKAOTIKH EKTYIIQTIKH ETAIPEIA (n
etaipeia), ot oroieg arotelovviar arnd TOV ETAPIKO 100Aoylopd g 31ns
Aerepfpiou 2008 kat TG KATAOTACELS AIOTEAeopPATV, Metafolov 16inv
Ke@adaiov Kal TAPEIaKOV pOo®V TG XP1joe®ws Iou €Ande tnv nuepopnvia auvtr)
KaBwg Kat meplAnyn TV ONPAVIIKG@V  AOYIOTIKQV TITOATTIK®V KAl AOUTEg

EMEeCNYNPATIKEG ONHPEIWOELG.

Eubuvn Aloiknong yua 1ig Owovopikeg Kataotaoeig

H Awiknon g etaipeiag exet tv eubuvrn ya v KAtdption KAt gUdoyn
mapouciaon aviev v Owovopikev Katactdoewv ovpgova pe ta Aebvr)
[Tpotuna Xpnuatooikovopikng ITAnpo@opnong, 6nwg auvtda £€xouv utobetndel ano
v Eupenaikrn) Eveorn. H subuvn aut) niepidapPfaver oxedraopo, epappoyr) kat
dlatr)pnorn oUCTHATOS E0MTEPIKOU EAEYXOU OXETIKA HE TNV KATAPTION KAl EUAOYN
IapoUoiacn OIKOVOUIK®OV KATAOTACE®V, ATTAAAaypévev anod ouotwdn avaxkpifela,
nou o@eidetatr oe andin 1) AdBog. H eubuvn autr) nepldapfdvel emiong tnv
ermAoyr] Kal £@Aappoyr] KatdAAnAwv Aoyiotikov moAMukev Kat ) Olevépyela

AOYI0TIKQV EKTIPIOEDV TTOU £ival AOYIKEG yia TiG ITEPIOTACETS.

Eubuvn EAsyktr)

Awkn) pag euBuvn eivatr n €k@paon yvopng ermi avtov 1oV O1KOVOUIK®V
Kataotaoswv, pe Bdon tov €éAeyxo pag. Alevepyrjoape tov €AeyXo oUp@®vVa HPe ta
EAAnvika EAdeyktuika Ipdtuna, rou eivatl evappoviopéva pe ta Aebvr) EAsyktikd
[Ipéturta. Ta IIpdtuma autd anattouv 1 CUPHOP@®OT] Hag HE TOUG KavOveg
bdeovrodoyiag kat to oxedlaopo Kkat Hleveépyela Tou EAEYXOU Pag, e OKOTIO TNV
gvloyn Olao@AAilon OTl Ol OIKOVOUIKEG KATAOTAOES €ival amadllaypéveg arto
ouowwdn avakpifera.

O ¢€Aeyxog tmepldapPaver 1 Oevépyela O1adkAOIOV yla T OUYKEVIPKON
€AEYKTIKOV TEKPNPIOV, OXETIKA PE TA ITO0A KAl TIG TIAN|POPOPIEG TIOU
niepldapfavovial otg 01Kovopikeg rataotdoelg. O1 drabikaoieg ermdéyovial Kata

NV Kpiorn tou edeyKtr) Katl replAapfBdvouv v eKtipnon tou Kivduvou ouo1mdoug
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avakpifelag TV OKOVOUIK®OV KATAOTAOE®V, AOy® ardatng 1 AdBoug. Thwa tyv
eKTipNon tou Kwvduvou autou, o eAeykt)g AapPaver urown T0 ouotnpa
E0MTEPIKOU €AEYXOU OXETIKA HE TNV KATAPTION KAl €UAoyrn Tapousiacn eV
OlKOVOUIK®V KATAOTACE®V, PE OKOIO TO OXeOAOHO €AeyKTIKOV Hladikaoiov yia
TIG TIEPIOTACELS KAl OX1 yld TNV €KQPACT YVOUNG £ TG ATIOTEAEOPATIKOTNTAG TOU
OUCTNATOS €0MTEPIKOU €Aeyxou tng etatpeiag. O €Adeyxog mepldapfdvet eriong
v  a§odoynon g  KATaAAnAotntag TV AOYIOTIK®OV — IMOAITIK@WV  IT0U
€QPAPPOOTNKAV KAl TOU €UAOYOU TOV EKTIPNOE®V TIOU &€ytvav aro 1 Atoiknon,
kKabwg xat aflodoynon TG OUVOAIKLG Iapouciaong TWV — OIKOVOUIK®V
KATAOTACERDV.

[Tiotetioupe OTL Ta €AEYKIIKA TEKUIPLA ITOU €XOUME OUYKEVIPWOEL €lval €IMAPKL)
Kat katdAAnda yua ) Ogpedinon g yvoung pag.

T'vopn

Katd tm yvopn pag, ot ouvnupéveg cetaipikeg Owkovopikeg Kataotdoeig
rapouotafouv eVAoya aro Kabe ouolwdn Aoy, TtV O1KOVOMIKI] KATAOTAOL NG
Etapeiag katda v 31 AskepPpiou 2008, ) XpnHUATOOIKOVOUIKY TG £1idoon Kat
TI§ TAPEIAREG NG POEG YA T XPr)or Tou €Ange v nuepounvia auvtr), oup@ava
pe ta Awebvr) Ilpotuna Xpnpatoowkovopikng IIAnpogdpnong, onwg auta

u0BetOnkav ano mv Eupenaikr) Eveoon.

Ava@opd eni AAA®V VOPIKOV Ospdatwv

EnaAnBsUoape 1 oup@ovia KAl TV AvilotoiXnorn ToU IEPIEXOPEVOU NG
ExBeong tou Aoiknukou XupPoudiou pe TS OUVNUPEVEG  OIKOVOUIKEG
KATAOTAOElS, ota rAdiola tov opifopévev arnd ta apbpa 43a kat 37 tou K.N.

2190/1920.

ABnva, 30 Maptiou 2009

H Opxkotr) EAéyktpla Aoyiotpla
ABavaocia M. Apaprnatln
AM.Z.0.E.A. 12821

Q GrantThornton

Baoléwg Kovotavtivou 44
116 35 Abrjva
A.M. ZOEA 127
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IooAoyiopog Etaipiag

EEEPEYNHTHE - EEIIAOPEP A.E.E.E.

ENEPTI'HTIKO | 3171272008 | 3171272007
Enpcicaon
Mn KurAopoprard Ztougsia
EvepytTigon
Euompates AKvnToMoL) oets 6.1 41,193,16 55,420,480
ALY TEploUTaKd oTexeld 6.2 44,902,03 42,323,116
Avafakiopsves popohoyixes amatnosg | 6.3 9,277,922 11.680,16
99.373,11 109.424,12
KurhAowoprarxa [Meprovoird Ztouxgsia
AncBipara &< 1.300. 866,584 1.079.557,40
Lehareg war fownsg Bpnopuceg 6.5 571.057,26 512.771,43
Anawrnoeg
AOUTTES ATIOUTE O81g 6.6 221,557 ,22 209,032,71
Pt 1 Kush 1 i
ounta Kurhopoptasa Btoweeia 6.7 60.325,90 46,276,15
BEvepyntuou
Tapstaxda Swebeoipa wal wedlvanpa B, 8 64, 768 46 91,861,49
2.218.575,68| 1.939.499,13
Evvoio Evepyntiso 2.317.943,79| 2.043.923,30
'I8ra Keppadara & Trioxpecoosig
'I81a Kepadara
Metoxind wepdhaio 6.9 587.000,00 587.000,00
Aol amofepatind 6.9 22,941,14 19,054,77
Anotshiopata Eig Néov 251,461,486 188,910,69
'IBtcf wepdiara anoBtB.épavu groug 861.403,00 794.965,46
perdxoug thg Mytpusfig
Aaxarcopata Mowoynpiag
Etvohdo ISicoy Kepadaicav 361.403,00 T94,965,46
MarponpdBeopess Yroxpeoiosis
Ylnoxpaclaoatg TLAPONGY TIPOOGITLKON 6.10 16.966,95 37.350,21
Aoy shofou ano )y unnpeEold
Moines MarponpoBeopes Ynoxpedosig 6,11 12.127,36 21.056,41
Tovoho M ¢
vyedso viampomtpobtopey 59.114,31 58.415,62
TILoXpecarecay
BpaxunpdBeopsg Trioxpediosig
TIpounBeutic wal AoUTs UMoKpenTats 6,12 1.215,920,16 977.184 66
Tpexouoss Sopohoyikss ¥ noxpeioges 6,13 21,959,19 43.912,65
Aoineg Bpaxunpobeoues Yrooxpeanosg | 6,144 77 843,94 116.928,23
BpaxunpdBeopeg IpoPispeig 6. 14. B 21.70&,19 57.516,68
Zivode Bpaxunpobionc 1.397.431,48 | 1.195.542,22
YT riowXpecoTscay
Eivodo Yrioxpolioeoav 1.456.545,79| 1.253.957,84
Tovoldo ISww K Aai
UVoAo oLty Repasdiey wat 2.317.948,79| 2.048.923,30
TILoXpLoIT sy
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EEEPEYNHTHY - EEIIAOPEP ANCNYMH EMIIOPIKH EKAOTIKH

EKTYIIQTIKH ETAIPIA

Kataotaon anoteAsopatwv Xpnong Etalpiag

1/1 - 1/1 -
3171242008 | 3171242007
MMeaAfjoeig 1.652,362,75| 1.616.803,94
Kéoroc Tlnkn Bviey 15| -1.129.254,18| -1.181.634,34
Mixrd Képdog 523.108,57| 435.165,60
Aoina sooba sxpstakizvuong 16 16,324 44 44,539,17
Efoba 5148earc 17| -201.272,96 -98.592,60
'‘Bfoba Stolxnonsg A7 -202,.341,29 -224,011,71
BEfoba Epeuvas wat Avantudns
Aoina 2foba expetaiisvuong 16 -8,258,94 -33.322,12
AnotcAiopara lMpo Eopeav
Xpnpatodotixerv wat 127.560,22 113.778,34
EMEVOUTLHCGIY
Hpnpatootovouikda ‘Eooba . 0,00 0,00
Hpnpateowovouka ‘Efoba & -5, 739,11 -&08,61
Kiphn npo pdpeav 121.821,11 112.969,73
dopos swgobnpatog 19 -55.3483,57 -35.242.43
Kipbn petd and pdpoug 66,437,54 T¥. 727,30
Eluvoyn anotcAsopdtey neprddou
Anoteheopata Ipo dopon
Kpnpatobotuaay rwar 148.073,52|  135.227,91
emevBUTIHGY ATToTeheopatmy
wal AnecReoeay
Anoteheopata Ipo dopon
Hpnnpatebotiroy Kat 127,560,22 113,778,234
emevSUTIGY ATToTeASoUATEY
Kzpbn Ipo gopoy 121.421,11 112,969,732
Kzphn peta and $opoug 66.437,54 77.727,30
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EEEPEYNHTHY - EEIIAOPEP ANCNYMH EMIIOPIKH EKAOTIKH

EKTYIIQTIKH ETAIPIA
Kataotaon tapetarov poov Etapiag

Hatdotaon tapaxov podv g "EXPLORER S.A."

Mz v tppeon pédobo 3171272008 31/12/2007
€ €

Kipbn zpfiong nipd qpopoy 121.5821,11 112,962 .73
Miow } peiov mpogappovis ya :
AnooPioag zphiong 1.1.2008-31.12,2008 29,442 35 3066455
Hpopidpeg 7809 &7 134.805 58
Euvahhaypamcis fapopic 2,611 38 [4.054 53]
Amotchémpataléooda, oba, képb) wa Tnpiéc) eneviuicts SpadtnpoTttag
- Znpisg and nonon nayiou 000 32.840 58
-AnooPigag Emzopnyfjosov nayiow otouwsiov [8.929.05) [2.21498)
Hpeaoncol [ motencol thico 5.739,11 20851
MAZov/peiov npocappoyig yia porafoiig Aoyopaopav wepaiaion wivnong 1) mov oxetiloviaL
pe Tig Asttovpyikig Bpactgpdtnteg
Meioaon [ [adEnon) tev anoBzpdtoy [221.309 44) [82.226,13)
Meioon [ad€nan) o anmt)gzay [B3.042.99) [231.756 83
[Meicaon)) Avénan vnexpzdozay ([Thnv Savaracdy | 211 606 85 123.353,56
[Mzicaan]) AvEnan petaParucdy Aoyapraopdy naBnmcoy) [slonpafn smzopfynong) 000 39.200 44
Mo
Hpezaoncol thco )at quvapt] 2oba watafhnpiva [5.739.11) [B08 51)
KatapePinpévor pdpot [65.3029,33) (28.651236)
ZdvoAo swpodv/(expodiv) and Asitovpyude Bpactgmotnteg (a) (5.209,45) 117.969,21
Tapsiaitg Podg and EnsvBotude Apaotgprbtnteg
Andwetnan Buyatpucdy, quyyysviny, Kotvonpafioy kol Aoindy ensvilgsay Q00 544,01
Ayopd Evadpatay wat dukov noyoy Deplouoacsy gtosstioy [21.793,58) [66.338 59)
ZdvoAo swpodiv/(sxpotiv) and enevbutudg Gpactnpidnteg (B) (21.793,58) (65.794,68)
Tapsiaitg Poig and Epnpatoborudeg Apaotgprbdinteg
ZdvoAo swpodv/(expociv) and xphpatobotikdg Bpactgmotnies (y) 0,00 0,00
KaBapi) ad€noy / (peiwon) ota tapsraxd Sradiopa kar wobdvapa nmeprobouw (a) + (B) + (y) (27.093,03) 52.174,53
Tapeilaxd Brodiopa war wobdvapa tvapEng neprofou 01.861,49 39.686,096
Tapsiaxd Gra@iopa wal wobdvapa AfSng neprobou 64.768 46 01.861,40

64.768 46 01.861 49
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EEEPEYNHTHY - EEIIAOPEP ANCNYMH EMIIOPIKH EKAOTIKH
EKTYIIQTIKH ETAIPIA

Kataotaon petaBoAng Idiov Kepalaiov Etalpiag

EEEPEYNHTHEZ - EEIIAOPEF A.E.E.E.E.

Anobibbpeva otoug peThvoug TN POTPLK G

Matll:nxum Yuip To Bprio Anl:nu'm Am:n::}\a.uputu Shvoio

KE(paAalo anofiparixa 1S VEOV
YodAouma wata v 1 lavovapiov 2007, odpgpuva pe ta
AITXII 587.000,00 0,00 15.9467,90 114.270,26 FI17.238,16
MetaPois Ibtov Kepahalov yia v neplofo 01/01- 31712/ 2007 Q00 0,00 Q.00 000 0,00
KaBapd Anotshéopata Ileprdfou 01 01-31 127 2007 000 000 000 TTF2T 30 77.727,30
Tarctucd AnoBzpamncd Q00 0,00 308687 -3.086 57 0,00
Zuvoiikd Avayvopriopsvo Kipbog/ iqma Meprobouw 000 000 308687 T4.640 43 F7.727,30
;ggz"““’ Twv 1Biov Kegalaioy katd v 31 Avsepppiou 587.000,00 0,00 10.054,77 188.010,60 704.065,46
E_{“’XII’_I"“‘“ xatd v 11 lavovapiow 2007, odpgpuva pe ta 587.000,00 0,00 10.054,77 188.010,60  794.965,46
IetaPoks I6iov Kepahalow ya opv neplofo 01/01- 31712/ 2008 0,00
Kafapd Arnotshéopata Mepiasou 01 01-317 12 2008 Qo0 000 000 665,457 54 66.437,54
Taretiscd AroBzpamed 000 0,00 332637 -3.886 37 0,00
Zuvoixd Avayvwpridpsvo Hipbog/ {nma Depubbou Q00 000 3886,37 62.551,17 66.437,54
Yrbioino v 16y Kepadaioy watd v 31g Aswepppion 587.000,00 0,00 2204114 251.461,86  861.403,00

2008

1. Tevikég IIAnpo@opicg

1.1 H Etapia

H etapia «<EEEPEYNHTHX - EEIIAOPEP ANQNYMH EMITIOPIKH EKAOTIKH

EKTYIIQTIKH ETAIPIA», pe Siarpitiko titdo «<EXPLORER S.A.», 16pUOnke 10

2001 (P.E.K. vur’ apiOp. 2695/11.05.2001 T.A.E. & E.ILE.) xat eivat

eyyeypappévn oto Mntpoo Aveavipev Etaipiov pe apiOpo 48946/01/B/01/294.

Ebdpa g etaipiag eivatr o Arjpog Mooxatou (Aew@. [Tooe1dwvog 05 & Aokpidog

mA. 210-38.11.815) kat ovp@®eva pe TO0 KATAOTATIKO NG, N 6iapkeld g €xet

op1oBei ewkooaetr|g (20tg).

ZKOTI0G g etapiag oupgava pe 1o apbpo 2 tou Kataotatikou g eivat:

1. O oxedlaopog, n empédela, MAPAYRYI] EVIUTIOV €KOOOEWV, TEPIOOIKMV,
XAPTWV, TOUPIOTIKWV, ITOAITIOTIKAOV KAl APXA10AOYIKQV od0nywv Kat dAAeov
OITIIKOAKOUOTIKAV KAl NAEKIPOVIKOV HEORMV EINKOVAVIAG KAl EVIHIEPKONSG
(CD, CD-ROM, DVD), pe evnuepUKO, HOPE®IKO KAl PUXAYDYIKO
MEPIEXOEVO.

2. H mpopnBela kat npaktopeuon mnipog ta BiAloniwAcia kat gprnopia BiAiov
Kat AAA@V eVIUTIOV PE OTOXO0, YEVIKA, TO KEPDOG.

3. Kd&Be ouvagng pe tg ypa@ikeg TEXVEG KAl TS €KOOOES IAPAYMYIKI] KAl

gurop1kr) dpaoctnplrotnta.
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4. H exboon kat spropia, ewoayeyr xkat e€aywyr PipAiov kat ouyypappdiov
EAAfjvov Kat §Evev ouyypagéev, kKaBwmg kat petappdoenv Kabe eidoug
EVTUTIOU.

S. H mpaxktopeuon, diavopr) Kat KUuKAogopia eviunev eite mpoketratl yia 61k
g eite yla §evn exdoorn.

6. H Onpioupyia kat ekpetdAAdevon tunoypageiov, rmeotpiov, AtBoypageiav,
B1BAlobeteinv, kKaBwg KAl 1 EKTIEAEON TV AVRTEPRD EPYACIOV KAl OA®V IOV
£PYAOLROV ITOU UITAYOVIAL OTIS YPAPIKEG TEXVEG.

7. H eykataotaon Kai OUVINPENOn HNXAVEOV, OUOKEU®V KAl OUCTNHAT®V ITOU
agpopoUV Mpoiovia Kal UTINPEOIEG NG £Talpiag.

8. H ev yével mapoxr] poioviov KAl UINPECIOV ESAIPETIKA  ITPONYHEVNG
Texvoloyiag yla ) dnpoupyia Kal emegepyacia PneaKeOV YEQYPAPIKOV KAl
ev yevel ermotnpovikev dedopevev (G.I.S.) yia v alomoinon toug o€

€§E101KEUIEVEG EQPAPIOYEG KA 1] AVAITIUST OUVAP®V TEXVOAOYIWV.

Ma wmv emiteudn, npowbnon xkat avdartudn Tou OKOIMOU 1ng etaipeiag eivat
duvary):

Na 18puetl KAl va ouppetexel oe AAAEG EIIIXEIPTOLLS 1) €TAlpieg UPLOTAPEVES 1)
ouotabnoopeveg otnv nuedar) 1] addodarr) mOU ermMdIOKOUV TOUG AUTOUG 1)
dAAoug oxroroUg KaBwG KAl va OUPHEIEXEL Ot Kowvorpagieg pe oroladrmote
(PUOIKA 1] VOPIKA IIPO0MITA.

Na ouvepydletatr pe @uUOKA 1] VORKA TpooeIia, O1ebveig 1 emayyeApatkeg,
EMMOTNHPOVIKEG, ONPIOOI0YPAPIKEG, PUXAYDYIKEG KAl KOIWVOVIKEG OPYAVOOELS,
ETUXEIPT)0ELG, Blopnxavieg kat opyaviopoug.

H Etaipia ekdibet touplotikolg KAl apXatoAoylkoug odnyoug He TPOOPIoHRoUg
TOU €0MTEPIKOU Kal TOU £§@TIEPIKOU, ertiong avadapfdvel v ermpeAdela evivniov
yia Aoyaplaopo tpitwv. Ta €006d tng Katd KUplo AOyo Mpo£pxovial Aaro TV
MOANOT TOV 00NYyQV KAl Ao TV IapoXr) UINPEoIOV O TPiToug.

O1 oUVNPPEVEG ETT01EG OIKOVOUIIKEG KATAOTAOCELS yid T Xprjorn rmou €Ande v 31n
AexepPpiou 2008 (oupnepldapfavoviag ta CUYKPITIKA OTOXela yla T Xpnon
rou €Ande v 31n AexkepPpiou 2007) eykpiBnkav and 1o AloknNuKo XupPoulio
mg 271s Maptiou 2009. Avagepetal 6Tl 01 TTAPOUCEG OIKOVOMIKEG KATAOTAOELS

TeAOUV UTIO TNV OP10TIKY €yKplon NG Tartukng Ievikrig ZuveéAeuong TV PETOXMV.
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H Metoxikn ouvBeon tng etaipeiag otg 31.12.2008 exel wg £§ng:

Ap Metoxow NMooootd
H KASHMEFINH A E 15.530 52 ,65%
BIBAIOETNEFTATIEKH A EILEE, 2000 10 D,
TEEBFENHE [LANNHE 1.470 T 35%h
20.000

1.2 Awoiknon tng Etapiag

O EXPLORER S.A. dowkeitat and Spedég Atoiknuko Zupfoudio. Ta pédn tou
etvat
¢ Awapavronouldog BaociAelog, tou 'ewpyiou, [Ipoebpog, katoikog Bapvng
4, N. Zpupvn.
e Map6a Zon - Asptidr), t1ou Beopdavoug, Avurpoedpog, katoikog PdSou
35, Knglowa
e Aypaguetng Xprjotog, tou Nikoddou, Mélog, katoikog Zraptng 16,
Nikawa
e BouxkeAatog I'swpylog, 1ou Anuntpiou, MéAlog, katoikog Oprjpou 51,
ABrva
e ITamayiavvomoudog Avactdoclog, tou Baowleiou, Mélog, KATOKOG

ApapuAAidog 9-11 Ay. ITapaokeun
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2. AROAouOoUpeEVEG AOY1OTIREG APXEG

2.1 Baon Zuvrta§ng twv Owrovopikev Kataotacewv

Ot owovopikeg xrataotdaocelg g etawpiag «EEEPEYNHTHE - EEIIAOPEP
A.E.E.E.E» v 31n AskepPpiou 2008, rou kadurmrtouv O0An t xprjonp 2008
éxouv ouviaxfei oupgova pe ta Aebvr) Aoyotuika IIpotura. Ot 01KOVOUIKEG
Kataotdoelg €xouv ouvtaxBel pe Baon v apxr) ToU 10TOPIKOU KOOTOUG, OTING
aUTIr) TPOITOITOEITAL PUE TNV AVATIPOOAPHOYT] CUYKEKPIHEVROV OTOIXEIDV EVEQYNTIKOU
Kal mabnukou oe tpéxouosg afieg. H ouUvialn owovopkev Kataotdoe®v
oupeva pe ta Aebvr) Ipotuna Xpnpatookovopikng Avagopag (AIIXA) arattet
) Xpnjon Aoylotkev ekuproenv. Eniong, anattet v kpion g doiknong kata
MV €QAPHOYY] TV AOYIOTIKQOV ApXav Tng etaipiag. Ol MePUTIOOEIS Ol OIToieg
nieplAapfavouv peyadutepo Padpod kpiong Kat MOAUMAOKOTTAG 1) Ol TIEPUTIWOELS
OIouU Ol UToB£0e1g KAl Ol EKTUINOES €ival ONPAVIKEG Yld TG OLKOVOMIKEG
Kataotdaoelg, nepldapPfavovrat ot onpeioon 2.5.

To 2003 kat 2004, ekd0bnke aro to ZupPouAio Aebvav Aoyoukev Ilpotunav
(IASB) pa ogipd ano kawvoupla Aedvr) Ilpotuna Xpnpatoolkovopikng Avagpopag
(AIIXA) kat avaBewpnpéva Awebvr) Aoyotuka Ilpotunma (AAII), ta omoia oe
ouvbuaopo pe ta pn avabewpnpéva Aebvr) Aoylotikd Ilpotuna (AAII), ta oroia
exb0Onkav anod v Ermrpornr) Atebvav Aoylotikev [Ipotunewv, nipoyeveéotepng Tou
ZupPBoudiou Atebvov Aoylotikev Ipotunwv IASB, n oroia avagépetatr og "the
IFRS Stable Platform 2005". H etaipeia epappoler to IFRS Stable Platform
2005 amo 1 Iavouapiou 2005.

H &10iknon tng etaipeiag Katd 1 ouviadn toV O1KOVOHIKOV KATACTACE®V TIPOEPN
ot OAeg TS avaykaieg rpooappoyeg otlg pefodoug Aoylotikng Kat anotipnong,
wote va eival oupgava pe ta Aebvn [Ipotuna Xpnpatoolkovouikeg Avag@opag
Kal 11§ Paoikég Aoylotikeég apxég v emjowv Owovopikeov Kataotaoewv tng
31/12/2008.

2.2 AAAayég oc AOYlOTIREG ApXEG
Aev ul00etiOnkav véa Ilpotura rat Atepunveieg kKatd ) didpkela g IPEXOUCAG

Xp1ong.

2.3 IIpotuna, TPONMOMONOELS Kal Sieppunveicg o N6n unapxovta npotuna
Ta omoia £xouv teBei o 10XU Kat v éxouv epappoyn otnv Etalpeia
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Ta akoAouBa rpotTuIa, TPOIIOITOLL0E1S KAl avaBempr|oelg €Xouv évapsn 10xXU0g 10

2008 adAd bev £xouv eappoyn oty etapia:

E.AAILX.A. 11 : AIL.X.A. 2 - ZuvaAAlayeg Zuppetoxikev TitAwv tng
'I8tag Enixeipnong

H E.AAILX.A. 11 mapéxet odnyieg yia 10 €dv Ol OUP@P®VIEG IAPOX®V ITOU
egaptavtal aro v adia v peroxav Ba mpénet va Bswpouvial MANPOPES HE
PETPNTA 1] M€ OUPHPETIOXIKOUG TITAOUG OTIS OlKOVOUIKEG KATAOTACES 1ING
ermuxeipnong. Autr) eivat pia onpavikr 81dkplon Kabmg UMAPXOoUV ONUAVIIKEG
O1a@opég 0TOUG AMATTOUPEVOUG AOY10TIKOUG XEIPIOPOUG.

IMa napddetypa, ol MANPOIES PE PETPNTA ATIOTIH@VIAL OtV eUAoyn adia oe rABe
nupepopunvia 100Aoylopou. AviiBETmg, OTlg MANPOHIES e CUHHIETOXIKOUG TITAOUG 1)
evdoyn adia npoodilopifetal Katd v nuepounvia g rapoxr)g Kat avayvepifetat
otnv repiodo 1mou 1 OXETKT) UM peoia rmapexetat.

[Tapodo mou n E.AAILX.A. 11 emKevip®VETdl O TMANPOUEG OTO ITPOORDITIKO
Baolfopeveg 0 CUPPETOXIKOUG TITAOUG 1 AOYiKn g UItopet va e@appootei Kat oe
dAAeg mapopoleg ouvaddayeg pe mpopnBeutég ayabov ratr urnnpeoiav. Ot
oviotnieg ogeidouv va epappolouv v rapovoca Atgppnveia yla €troleg
neptodoug 1Tou apxifouv v 1n Maptiou 2007 1) petayevéotepa. Emmrpénetat n)
€PAPHOYI TPV Ao TNV nuepounvia avin. Edv pia ovidtnua epappoler tnv
napouoa diepunveia yua pia nepiodo n omoia apxifer pwv aro v 1n Maptiou

2007, mpénet va 10 YV@OTOTIOOEL.

E.AA.IL.X.A. 12: Zupgavieg yua [TIapaxapnon Awraitopatog IlIapoxig
Yninpsoiwov

H E.AAILX.A. 12 ntapéxel 0dnyieg yla tov AOYOTIKO XEPIOPO OCUPPAVIOV OTIG
oroieg (i) pia ovioinua tou Onpociou TopEéa (0 «APAXEPNTINS?) Xopnyel
oupfdaoeig yla v rapoxr] dnNpooiav unnpeolwv o ermtndeupatieg tou 1910TIKOU
Topea («Dlaxelplotég TV MAPAX®Proe®vy) Kat (i) autég ot umnpeoieg 10U
napéxoviat mpoUrnobétouv ) Xprjon g Urodourng amd tov dlaxelplotr g
napaxepnong (ks ermmxeipnon). H E.AATLX.A. 12 ev kaAurttet 0Aa ta €i6n
unnpeolwv napaxepnong. Eeappdletat povo ya ouvpgevieg petalu dnpooiou
Kat 1510TkoU topéa otig oroieg o Hlaxelplotng Xpnotporotel v urnodopr). Aev
KaAurtiel, Aowrtdv, oUPPAcelg €KX@PNONG HETASU EMXEIPTOEDV TOU 1010TIKOU
TopEa.

O 06nyog Epappoyng ting E.AATILX.A. 12 ekaBapifel 0Tl autég ol pubpioTikeg

apxeg 1] 0 €AeyXog g urnpeoiag dev mpoUnoBEtouv 0 MAPAXEPNIAS va €XEl
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MAT)P1 €AeyX0 NG TIHOAOYNONG 1] TOU TPOIToU Xpnong tng unodopng. I't auto tov
AOYO UTIOKEPEVIKT] KPiorn arnatteital yia oplopeveg IEPUTINOELS IIPOKEINEVOU va
nipoodlopiotel av evidooovial otov oKomno g Atepunveiag.

Zupgavieg ou dev eviacooviat otov oxkorno g E.AATLX.A. 12 Ba npénet va
xepilovtal ovpgeva pe ta unddlouta AJLX.A. Xupgeovieg otig oroieg o
dlaxelpiotr)g eAéyxel v urnodoun eivatr mbBavo va odnyouv oe avayveplon eV
MEPIOUCIAKMOV OTOXEIDV g oupenva pe to A.AIL. 16 1 va amotedouv piobwon
(oupeova pe v E.AAILX.A. 4).

H E.AATLX.A. 12 epappoddetal yia €mr)oleg nepltodoug mou EKIvVouv TV 1] Petd
mv 1n lavouapiou 2008. Nwpitepn epappoyr) g errpenetat. H avadpopikn
epappoyr) g artatteital kata v petdfaon addd vniapxouv e€Alpeoelg 0g aUTr)
Vv anaitmon ywa v nepine®on mou 1 MAnpng avadpopikn s@appoyn eivat

AVEPIKTT.

E.AA.IL.X.A. 14: A.AIL. 19 - 'Op1o IIeprouciarowv Etoxeiov Kaboplopévov
IMapoxaov, EAaxioteg Anattjoeig Xpnpatodotnong xat n AAAnAeniSpaon
Toug

H EAAILXA. 14 xalurtet v aAdndenibpaon petaly tov  edaxiotov
Anattoe®Vv Xpnpatodotnong (ot oroieg ouvr|Bwg ermPardoviat and vopoug Kat
KAVvOoViopoug) Kat g HEIPNOoNG &vog IMEPLOUOIAKOU OTOIXeEioU KaBoplopévev
napoxav. To B¢pa pedéng ing E.AATLX.A. 14 oxeti{etal povo e TEPIOPIOPEVES
MIEPUTIOOELS TTIPOYPAPHNATOV KABOPIoPEVROV TapoXmv peta v €§060 amd v
uninpeoia ta oroia Ppiokoviat «oe MmAeOvaopar» 1] UIIOKEWVIAL O €AAXIOTEG
arnaurjoelg xpnpatodotnong. Metalu dAdwv Bepdtov, aoxoAsital €161ka pe v
évvola «daBéopor mou xprnowporoteitat oto AAIIL. 19. Tevikd, n Aeppnveia
erne§nyel Ol éva okovoiKO O0@elog eivat Siabéopo eav n ermxeipnon €xel €va
averm@ulakto dikaiopa va avayvepiost 1o 0@edog Katda v diapkela 1] Katd tov
dtakavoviopd tou mpoypdappatog kaBoplopévev mnapoxav. H avayvepilon tou
otoxeiou Oev efaptatat ard TO €AV TA OWKOVOUIKA O@EAn eivar dapeoa
avayvepioyia Katda v nuepoRnvia tou 100Aoytopou 1) arnod 1o neg npotibetat va
XPIOTHOTIO0el To TUXOV TAsovaopa. H Aepunveia erurdéov aoxolAeital pe tov
AOYl0TIKO  XEPOPO  HlAG  UMOXPEMONG Yy TS  €AAXI0TEG  ATTAITNOES
XPNPAtodotnong rnou poKUITIOUV Artd UINPeoieg ITou éxouv 16 Anedet and v
eruxeipnon. H EAATLX.A. 14 epappoletat ya 1meptodoug 1ou eR1vouv TNV 1)
peta myv 1n Iavouapiou 2008. Qg eSaipeon, n E.AATL.X.A. 14 dev anattel Anpn
avadpopikn epappoyr). H epappoyr) anatteitat katd v €vap$n g Ipoing

meP10dou yua v onoia 1 Ateppnveia €xel e@appoyr).
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Tpomnonouoeig oto A.A.II. 39 rat oto A.II.X.A. 7 - Enavata§ivopnon
Xpnpatootkovoplrkov IIeplouclar®v ZToXeiwV

O1 tpororotrjoelg oto A.AJL. 39 ermrpérouv, o KAMOlEG IEPUTIOOELS, TNV
eravatagivopnon amnd IV Katyopia erevéuoemv Ipog epropia oe  AAAeg
Katnyopieg, P napdy@ymv Xp1nHiatooltKOVOPIK®V ITEPIOUCIAK®OV OTOXEInV, KaOng
Kal v enavatadlvopnon XpHRAaTtoolKOVOHIK®OV MEPIOUCIAKAOV OTOIXElOV arno tnv
ratnyopia 61aBeopa npog nwAnon ota davela rkat arnattrjostg. O1 IPOIOITO 0L
oo AJLX.A. 7 anattouv enmurpOofeTeg YVAOOTOIIOU)OELS OTlS OLKOVOUIKEG
KATAOTAOELS OPYAVIOPQV TIOU £@APHOlouV TG Tpoava@epBeioeg TPOTIIOTION|OE1g

oto A.A.TT. 39.

2.4 IIpotuna, TPOMOMOOElS Kal Sieppnveicg os 161 unapxovta npotuna
Ta onoia dev éxXouv aropa tebei o 10XU KAl Hev £€xouv U100sTnOEl

Ta axkodouBa véa [Ipotuna kat AvaBewprioetg [Ipotunov aAdd kat ot akoAoubeg
Olepunveieg yla ta undpxovia npoturia €xouv dnpooteubel, ta oroia O6pwg dev
€ival UMOXPEMTIKA yld TI§ TTAPoUolalOPEVEG OIKOVOUIKEG KATAOTACEIS KAl TG
ortoieg 1 etaipeia dev €xel mpoyeveotepa V00T OEL.

ZUVOITTIKA Ta 01 avateép® dieppnveieg kat [Ipoturna opifouv ta akoAouba:

A.AJIL. 23: Kootog Aavelopou

To avaBewpnpévo A.A.IL. 23 xkatapyei tnv ermdoyr) g APECNS AVAYVOPLONG OAv
£€§0d0 10U KOOTOUG HaveloPOU TTOU APOPA Of ATIOKINOT], KATACKEUT] 1] ITAPAY®YL)
nayiou otowxeiou tou evepynuikou. To Xapakinploukd autou Tou rayiou sivat ot
artatteital éva onpaviiko Xpoviko H1dotnpa PoKeIEVOU va €ABel 08 KATAOTAON
yia xprion 1 nwAnon. Mia emxeipnon, napoda autda, arnateitar va
Kepalatoriotei t€tola koot Havelopou oav PEPOG TOU KOOTOUG TOU Iayiou.

To avaBewpnpévo IIpoturo Oev amattel NV KEPAAAOIOINON TOU KOOTOUG
davelopou mou oxetifovrat pe rmayla oTolXeia IMou PETp@vIaAl otnv eUloyn adia
KAl arofépata 1mou KAtaokKeuddovial 1] mapdyovial o€ HeYAAeG TTOOOTNTEG
OUOTNHATIKA aKOUn KAt av Xpewadetat €va onpaviikd Xpoviko diaotnpa
TIPOKEIPEVOU va €ABouV Og KATAOTAOT) yla XP1)01) 1] IOANOT1).

To avabswpnpévo Ilpoturo spappoletal ya Kootr davelopou oxetifopeva He
ndyla MEPLOUCIaKA OTo1Xeila Iou MANpPouv 11§ IpoUnobeosig Kat n nuepounvia
évapéng 1oxuog tou eivat v 1 pera v 1n Iavouapiou 2009 (vepitepn

uloB&tnon Tou errpenetat).
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AIIXII 8 : Aettoupyikroi Topeig

To AIIXIT 8 avuxkabiota to AAIT 14 Owovopkeg IMAnpogopieg Kata Topéa xkat
Ulo0etel pla H101IKNTIKY| TIPOCEYYIOT] AVAPOPIKA HE TIS OTKOVOHUIKEG TTANPO@POpieg
nou divoviatr katd topéa. H mAnpogopnon mou Ba mapéxetat mpemetl va eivat
autr) mou Xprnotportotet 1 810ikNon eontepkd ya v a§loddynon g anodoong
TRV AEITOUPYIKOV TOPEDV KAl TNV KATAVOHT] MMOPKOV O AUTOUG TOUG TopElg. Autr 1)
MANPOEOPN O HIopel va eivatr dia@opetikn) arod auvtr) MoOU IAPOUClAleTal otov
100AOY1I010 KAl TNV KATAOTAOI AIOTEAEOPAT®OV KAl Oa Tpérel va mapéxovial
eEMeSNYINOEIS KAl OUPP®VIEG ava@oplka pe TG &v Aoye Owagopég. To AIIXIT 8
eQApPPOCeTal yia Xprjoelg rmou {exkwvouv v 1) peta myv 1 lavouapiou 2009. H

etaipia Ba utobetroet 10 IPOTUTIO ATO Tr) XP1)01) Iou §exkwva v 01/01/2009.

A.A Il 1: Ilapouociaon tev Owkovoptrev Katactacewv

O1 PBaowkég adlayeg autou tou I[Ipottrou ouvowiloviar oty {EXwPlotr)
napouoiaon twv petafolev g kabBapng 6Ofong 1mou Ipogpxovial  Arto
ouvaddayég pe toug PETOXOoUG PE TNV 1010TNTd ToUg ®G PEToXOol (rM.X. pepiopata,
aulrjoelg ke@adaiou) amd TG Aowrég petaPorég g kabaprg Ofong (rr.x.
arnoBspatika petatportr)g). Ermutdéov, 1n Pedtiopévn €xkdoon tou IIpoturou
erm@epel addayég otnv opoAdoyia KaBOG Kail otV ITapouciacr) OlKOVOUIK®V
KATAOTAOERDV.

Ot véor optlopoi tou Ipoturnou wotdoo dev aAAddouv Toug KAvOoveg avayvoplong,
HETPNONG 1] YVAOTOITOIN0NG OUYKEKPIIEVEOV OUVAAAAYRV KAl AAADV YEYOVOT®DV ITOU
artattouvtatl and ta vnodourta [potuna.

H tporontoinon tou A.AII. 1 gival unmoxpemtik yia 11§ eptodoug rmou Sekivouv
mv 1) peta v 1n Iavouapiou 2009 eve o1 anattr)oelg AUTEG EXOUV £QAPHIOYT] KAt
oto A.ALTI. 8 «AoylotikEG TTOATTIREG, aAAayEg OTIG AOYIOTIKEG ERTIITNOEIS KAl AAOn)».
O1 aAAayég rou mpokaAouvial anod v tporornoinon tou A.AJIL 1 epappoloviat
avadpopika (A.AII. 8.19 (B)). Nowpitepn epappoyr) evbappuvetrai, apkel To
YEYOVOG AUTO VA YVOOTOTIOLEITAL OTIG EMESNYNPATIKEG ONPEIDOELS TTOU oUVOOEUOUV
TS O1KOVOHIKEG KATAOTAOEIG TG ermxeipnong.

Me Bdon v unapxouoa dour) g Etaipeiag kat t11g AOYlOTIKEG TTOATTIKEG ITOU
akodouBouviat, n Aoiknon dev avapével onpaviikeg ermdpaoelg OTig OTKOVOUIKEG
rataotaocelg g Etalpsiag amod v e@appoyr) tov avotépen I[Ipotunev kat

dlepunvelwyv, 0tav autd KAtaotouv epappooiid.
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Tpomnonouoeig oto A.IL.X.A. 2 I[Tapoxég nou e§aptovtal and v adia twv

pETOXMV

H IASB npoxwpnoe oe €kdoon tpororoinong tou A.IT.X.A. 2 avagopikd pe ug
ouvOnkeg erévduong tou Kepaldaiou ouviagng Katl g akupwong tou. Kavéva aro
Ta IOPWA Ipoypdppata mnpopev Pactl{dpeveov o OUPHETOXIKOUG TitAoug dev
ennpeadetat  arnd TG Tpororor)oelg  auvtég. H  Aoiknon exupd ot ot
tportortotr)oetg Tou A.II.X.A. 2 &e Ba exouv enidpaon OTi§ AOYIOTIKEG TTOALTIKEG TNG

etapiag.

A.AJI. 32 Xprnpatooikovoptrka péca I'vaotomoinon rat ITapouciaon rat
A.AIlL. 1 ITapouociaon te@v Okovopirkev Kataoctaocswv
Tponomnouoslg ota Xpnpatootkovopitka Méoa §1aBtopa ano tov KAtoxo

“puttable”

Me Bdaon tn tporornoinon tou A.AJL. 32 anatteitai, €@ocov €dav MMAnpouvtal
OUYKEKPIPEVA KPITLPld, OPLOPEvVa XPNHIATO0OIKOVOHIKA péoa diabéopa aro tov
KAtoXo «puttable» Kal UTOXPEWOEIS TMOU AVAKUITIOUV KATA TNV PEUCTOITOiNOM
P1lag EMIXEPNPATIKIG OVIOTNTAG va KatataxXfouv og pépog tov 16inv Kepalaimnv
H tpororoinon oto A.A.IT. 1 avagépetal ot yvootornoinon mAnpo@opiav OXETKA
HE Ta avRTEP® PEoa Tou €xouv KatataxBel wg pépog tov 16inv Kepalainv.

H etapia avapéver ot autég ot tpororowr)oelg dev Ba  ernnpedacouv TG
O1KOVOU1KEG TOU KATAOTAOELS.

Ot tpororowrjoelg oto AAII. 32 epappoletatl amod eIMXEPr|OEIS yla EUOLEG
riep1odoug mou Sexkvouv v 1) peta v 01/01/2009. Nwpitepn epappoyr) ng
Aepunveiag evBappuUvetal apkel 1o yeyovog aAuUTd vd  YVROOTOMOEitAl OTig

Enednynpatkég Znpewwoelg twv Okovopikev Kataotdoewv tng ermxeipnong.

A.AIIL. 39. Avayvopilon Kat AOTipnon

Tpomnomnoinon tou A.A.IL. 39 yia otoixeia nou MAnpPouv Tig npoiino@toeilg
AoyloTiR1G aviiotadpiong

H tpororoinon tou A.AJIL. IAS 39 amoocagnvifet 6O¢pata Aoylotikhg
aviotdOpiong Kat 1mo oUYKeERPIPEvVA Tov MANO®P1opo Katl tov one-sided kivouvo
evog avtiotabpifopevou otoxeiou.

Ot tporortorjoelg oto AA.IL. 39 epappoloviatl arod EMXEIPr|OELg yld ETO1EG

rep1odoug mou §exkvouv v 1 peta v 01/07/2009.

E.A.A.IL.X.A. 13: IIpoypappata ITototntag IeAatov
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Ta mpoypdppata Imototntag IEAATWV IAPEXOUV OTOUG IteAdteg Kivnrpa va
ayopdalouv mipoiovia 1 unnpeoieg plag emxeipnong. Eav o meddtng ayopdoet
npoiovia 1] Urnnpeoieg, TOTE 1] ErUXeEipnon tou Xopnyei award credits «rtovioug» Ta
ortoia o 1eAding propet va e€ayopdoetl oto PEAAOV TIPOG ATTIOKTINOL d®PedAv 1) O
pelopévn Tar npoioviev/urnmpeowwv. Ta npoypappata auvta Suvaviatr va
epappoloviatl arod Vv ermxeipnon v idla r arno tpito pepog. H E.AATLX.A. 13
priopel va e@appootel oe 6Aa ta award credits mpoypappdiev motdtnTag
eEAAT®OV IOV pia erxeipnon propet va Xopnyei otoug reddteg mg ©g pEpog piag
ouvaddayng nwAnong. H E.AATILX.A. 13 Ba spappoletal UNoxpe®urA yia
neplodoug 1ou §ekivouv v 1 peta v 1n Iouvdiou 2008. H avadpopikr)
epappoyr) g Ateppunveiag anatteital eve 1 vopitepn epappoyr) g evlappuvetat
apkel 1o yeEYyovog aUTO va Yvororoleital otg emeSnynpatikeég ONPEINOELG TTOU

ouvodeUoUV TIS OIKOVOUIKEG KATAOTAOEIG TG eImxXeipnong.

E.A.A.IL.X.A. 16: AvuiotaOpioelg KaOaprng Enevéuong oe Emxelpnpatika

Apaoctnplotnta tou E§wtepirou

O1 emevduoelg oe eruxelprnpatikeég dHpaotnplotneg Tou eSOTEPIKOU HITOPEel va
KATEXOVTAl APeoa Ao pia PNIpikn ermxeipnon 1 €Ppeoa anod KAmola Ouyatpike)
mGg. Zxkortog g E.AATILX.A. 16 eival n mapoxr] KaBodrjynong oxXetika HE 1)
@Uon v aviotabpopeveov kKiviUveav Kal To MMood IMoU €Xel avayveplotel oto
avuiotabpifopevo otoxeio yla To oroio €xel mpoodloplotel oe pia OXE€on
avtiotabpiong, Kat To Imola mood IMPEIel va avakatataoooviat ano idia repaiaia
ota arotedéopara  ®g TIPOooapHoyes avakatatadng, pe 1w O6udBeon g

ETUXEIPTHATIKIG Spaotnp1otnTag ToU eERTEPIKOU

H E.AATLX.A. 16 epappoletatl and pia eruxeipnon, n oroia avuiotaBpilel tov
ouvaddaypatikd Kivbuvo 1ou 1mpogpxetat arnd pia kabapr) emévdéuon o€
EMXEIPNPATIKT] Opaotnpldtntad ToU e§RTEPIKOU KAl £rMOIWKEL va KAAUWEL TG
nipoUnoBéoelg g Aoylouikn avuotddpiong, ovpeova pe to AAIL 39. H
napouoa Ateppunveia e@appoletatl povo oe avuotabpioelg kabapav erevéuoemv
0 ETUXEPNPATIKEG HPAOTNPLOTNTEG OTO ESHTEPIKO, €V® Oev €XEl €pAPHOYI] OF
dAloug TUnoug Aoylotkrg avtotabplong, oneg  yua  rapdadswypa yua

avuiotaBpioelg evdoyng adiag 1) TAPEIAKAOV POwWV.
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H E.AAILX.A. 16 «AvtiotaBpiosig KaBaprig Emévbuong oe Ermxelpnpatiky)
Apaotnpotta tou Eewtepikou» e@appoletatl artd  EIMIXEPOES YA  ETLOEG
rneptodoug mou Sekvouv v 1 peta v 01/10/2008. Nwpitepn epappoyr) g
Aepunveiag evBappuUvetalt aprel 1o yeyovog autd va YVROIOIOlEital OTig

Enednynpatkég Znpewwoelg twv Okovopikev Kataotdoewv tng ermixeipnong.

E.AAILX.A. 17. Alavopég Hn TAPELAROV OTOIXEIWV TOU EVEPYNTIKOU

otoug ISloktnteg

Otav pila ermxeipnon mnpofaivel oty avaxkoivewon OJtavoprng Kat €Xel v
UTOXPEWOT] va Hlaveipel otoxeia Tou evepynTIKOU MOU APOPOUV OTOUG 1010KTITEG
g, Ba npenet va avayvepifel pia vroxpewmon ya autd ta mAnpatéa pepiopata.
Zxonog g E.AATILX.A. 17 eivat n napoxr odnywv avagopika pe to note Oa
MPETIEL Pia EMMXEIPNON va avayvopifel ta pepiopata mAnpetéa 1o neg Ba mpéernet
va ta perpd kabag Kat, 1o g Ba mpenet Aoyiotikorotlel 11g drapopeg petagu g
Aoyloukr)g afiag T@V OToXelwv TOU evepynrikoU TIou Hravepovial KAt g
Aoylotiky] adla OV TMANPEIERV HPEPIOPATOV Otav 1 eruxeipnon efogplel ta
peplopata minpetéa.

H E.AATLX.A. 17 «Atavopég pn Tapelwakov Zrowxeiowv tou Evepynuikou otoug
[61oktnTegr e@appoletal and TG EMMXEPOelS PEAAOVIIKA yia £T01EG IEP1OdouUg
rou §ekivouv v 1) petd myv 01/07/2009. Nopitepn epappoyn tng Ateppunveiag
ETUIPEITETAL APKEL 1 EmXeipnon va Yyvoororolel 1o yeyovog autd oug
EneSnynpatikeg Znpewoelg 1ov Owovopkev Kataotdoewv kat tautdxpova va
epappolet 1o AIILX.A. 3 (dnwg avabewpnOnke to 2008), 1o A.AIL. 27 (6mdg
Tpororotr)Onke tov Matwo tou 2008) kat 1o A.IT.X.A. 5 (0nwg tporono}Onke amno
mv napouca Awepunveia). H avadpopikr) epappoyr g Atepunveiag Oev

ETUTPETIETAL.

E.AA.II.X.A. 18. Mcta@opEg OTOXELIWV evepynTiKOU ano IleAdateg

H EAAIIXA e@appoletal KUpi®g OTIS EIMXEPIOEIS 1] OPYAVIOHOUS KOIVIG
w@edelag. Xxrorog g EAAIIXA 18 amoocagnvifel tg arnarnoelg v AJLX.A.
OXEUKA PE TS OUPP®ViEG KATA TG Oroieg pla eruxeipnon Aapfaver ano €va
neAdtn NG HEPOG EVOOPATOV TMaylov (01KoOrmeda, KIinplakeg €yKATAOTAOELS 1)
€CormA1010 ToV 011010 1) erTXeipnon Oa IPETMEL va XPIO1LOTIO|0El €T € OKOITO O
MEAATNG VA ATIOTEAE0El PEPOG VOGS HIKTUOU 1] Y€ OKOITO O TEAATNG VA AITOKTIOEL
ouvexr] TPOoPaocn ot Tapoxr] ayadbwv 1] unnpecwv (Oneg yia mapddeypa

MAPOX1] NAEKIPIOPOU 1) VEPOU.
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Y& OplOpEveg TIEPUTIWOELG, Pla srmxeipnon AapPavel perpntd and toug reddteg
g ta oroia Ba Impéretl va Xpnotpornotndouyv yia v AIoKINon 1) ) KATAOKEUT)
KATTO1ag e£yKatdotaong pe okomnod tr dtaouvdeon tou meddrtn pe to diktuo 1) 1
napoxn adidAering nipdéoPfaong oto diktuo ayabov 1 unnpeow®v (1) kat ota 6Uo

Tautoxpova).

H EAAIIXA arnocagnvifel 11§ MepUTIOOEIS KATd TIG ortoieg rmAnpeitat o oplopog
TOU €VOOUATOU ITayiou, TV avayveplon Kal €IMPETPNON TOU apXIKOU KOOTOUG.
ErmuAéov nipoodiopilel tov 1poro pe tov oroio propel va yivel n e€akpifwon g
UTIOXPEWONG Y1d T TIAPOXT] TOV AVATEPR® UINPECIOV PE AVIAAAAyPd TO EVO®HATO
nmaylo kabwg Kal Tov TPOI0 aAvayvemplong ToU €0000U KAl T AOYIOTIKI)

AVTIPETOITION TOV PETPNTOV IToU Aapdvovtatl aro Toug IeAdTeg.

H E.AATLX.A. 18 «Metagopég otoxeiowv evepynuikou arnd Ieddteg» spappoletal
aro TS EIMXEIPT|0ElS PEAAOVTIKA yia €101eg TEPLOBOUG TToU {eKIVOUV TNV 1] PETA
mv 01/07/2009.

H etaipia dev €éxetl okomnod va epappooetl kaveéva aro ta [Ipotuna 1) g Ateppunveieg

vopitepda.

2.5 Inpavtikeég AOY10TIKEG KPLOELG, EKTLRNOE1G KAl UNOOECELG

H mpostopaocia tov 01KOVOUIKGOV KATACTACE®V oUp@ava pe ta Aebvn Tlpotuna
Xpnuatootkovopikng Avagopdg (AIIXA) artattei ano 1 dioiknon to oxnuatiopod
Kpiloewv, eKUPIOoe®V Kal UnoBéosmv ol omoieg emmpealouv ta Onpooteupéva
TIEPIOUOIAKA OTOXEIA KAl TI§ UMTOXPEWOELS TNV NPEPOPNViIA oUVTASNG OIKOVOIIK®V
Kataotacewv. Ennpedfouv ermiong TS YVOOTOMOOES TOV  EVOEXOUEVRV
AIAl)Oe®V KAl UTIOXPEWOE®V TV nuepounvia ouvialng  OlKOVOUIK®V
Kataotdaoenv KaBmg Kat ta dnuooteupéva mood e00dwv kat £§06wv katd ng
nepodou. Ta mpaypatkda arnotedeopata evoéexetatr va da@epouv anod auvtda ta
oroia €xouv ekupnBei. O1 ekTroelg Kat o1 Kpioelg Baoifovial otnv eurneipia tou
rapeAOoviog kat oe dAAdloug Tapdyovieg, ouprneplAapfavopivev  Kal TV
POoodoKIV yla peddoviikd yeyovota ta oroia Bewpouviat Aoyika oOUg
OUYKEKPIPEVEG OUVONKEG, EV® £rmavadloAoyouvial OUVEX®SG HE TNV XPnotornoinon

OAeV TV d1aBonev MAnpogoplov.
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2.5.1 Kpioseig
Ot Paowkég Kpioelg mou mpaypartortotel n Awoiknon g etapiag (eKTOg TtV
KPIloE@V TIOU OUVOLoVTAl PE EKTIUTOELS Ol OToieg apouotddovial Ot CUVEXELQ)
Kal ITOU €X0oUV TNV onpavukotepn enidpaon ota 1ood rmou avayveopifoviat oug
O1KOVOUIKEG KATAOTAOEIG KUPInG oxXeti{ovtatl pe:

> Katnyoplonoinon tov enevéuocewv
H b&woiknon amogaocifel katda tnv anoktnorn plag erévduong, eav auvtr] Oa
katnyoptloroinfei wg drakpatoupevn g ) Andn, KATEXOUEVI] yld EUITOPIKOUG
OKOTIOUG, ATOTIH®HEVH] OtV €UAoyn adia péom v anotedeopdtnv, 1 dabson
npog nwAnorn. H katnyoplonoinon tewv eneviuoemv K¢ ATIOTIHOIEVEG OTNV €UAOYT)
afla péo® eV anoteAsopdtmv e§aptatal arod Tov TPOoro pPe tov oroio 1 §10iknon
naparoAouBei tnv anodoon avtev v ernevévoenv. Otav dev Katnyoplorolovuvial
®G KATEXOHPEVEG VYA EUMOPIKOUG OKOTIOUG aAAd urapxouv Hiwabéopeg Kat
adlortioteg eUAoyeg agieg kat o1 petafBoldég oug eudoyeg adieg iepthapPavovratl oto
kepdog 11 ot {Npa otoug Aoyaplaocpoug g 8101KNoNG, KATNyoPloItolouvidl OG
arotpepeveg otnv evdoyn adia péow twv arotedeopdatdv. OAeg ot aAlAeg
eMevOUOEIg KATyoploTolouvial g 61a0£011eg IIPpog MMANOT EKTOG ATIO AUTEG TTOU
Xapaktnpifoviat ®g avtlotabpiotkda otoxeia ot AOYloTtlKY) avtiotddpiong
Kwvouvev tng Etapeiag.

> AmnoO¢pata
O1 kpioelg kat o1 yvwoelg g d10iknong avaeopikd pe v anagioon r oxi tou
UTTIOAOITTIOU eV aroBepdtev UTIOKELTAL TOO0 O¢ UTIOKEPIEVIKA (KPion o€ OTL agpopd
) Xprjon Tou arnobspatog) 600 KAl O AVIKEPEVIKA KPUINPld (QUOIKI)
KataAAnAotnta tou arnobéparog).

> AVAKTOIHOTTA TOV ANAITHCEQV
H xkpion g Sloiknong avag@opikda pe v eKUPnon yid avaxkinolpotia eV
ATIAII0E®V ATIOTEAEl ONPAVIIKO OTOIXEIO yla Vv aSloAOynorn IOV UMOAOINOV KOG
EMMO@AAT) 1) P KAl TNV EMPETPNOT TUXOV arnopeimong tg adiag toug.

> Katda noco pla picOwon mou ouvamtetat pe €vav e$RDTEPLRO

ERP100MTI] KATATACOETAL KOG AEITOUPYLKI] 1] XPNPRATOSOTIKY

H alodoynon terowwv oupPdoemv dev evaroreital povo otov €AeyXo TOU TUITOU
rmou 1t &énel aAAd kupiwg otnv adlodoynon g ouoiag g ouvadiayrg. I'a v
aflodoynon ng ouoiag tng ouvaddayng AapPdavoviatr unoyn yeyovora Onwg o
Xpovog g piobwong, n urnoAsinopevr evAoyn afia tou nayiou, n rapovoa asdia
tou rnayiou oe ouvbuaopo pe IV adia TV claxiotwv plobepdtev, 1

eCe1dikeupévn xprjon v nayiev kat d1d@opot aAdot tapdyovies.
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2.5.2 Exupnoelg Kat unoBsoeig

ZUyKeRplpeva 1ood ta oroia rnepltdapfavoviat 1) ennpedafouv Tig OIKOVOUIKEG HaAG
KATAOTAOE1S KAOMG KAl TI§ OXETIKEG YVOOTOTIOOE1G EKTIHOVIAL, ATIATIOVIAS ATTO
epag va oxnpuartifoupe uroBeoelg oxeuka pe aieg 11 ouvOrKeg o1 oroieg dev eivatl
duvatdév va eivatr yvootrég pe PePatdina kata v 1epiodo ouviaing tev
OlKOVOUIK®V Kataotaoce®v. Mia Aoylotikr) ektipnon Oewpeital onpavikn otav
€lvatl ONpPaviike ya v €1KoOva 1§ O1KOVOUIKIG KATtdotaong g £talpeiag rat ta
aroteAéopata Kat anattet TG rmo GUOKOAEG, UTIOKEINEVIKEG 1) TIEPITTAOKEG KPIOE1g
g 610ikNoNg, oUXvd ®G ATOTEAEOPA TNG AVAYKING Yld OXNUATIOHNO €KL OERDV
OXETIKA Pe TNV eridpaorn unoBéoewv o1 onoieg eival aféPaieg. H etaipia agrodoyei
TETO1EG EeRUPI0ElS Ot ouvexn Pdaon, Paoifopevog ota amnotedéopata Tou
apeAOOVIog Katl otV eurelpia, oe ouoKeyelg pe e161koug, o Ta0elg Kal o AAAeg
peBodoug o1 ormoieg Bewpouvial AOYIKEG OTIG OUYKEKPIHEVEG OUVOT|KeG, OTWG
eriong Kai TG npofALyelg pag oXeUKA PE 10 NG autd evdexetat va aldadouv
oto péAdov. X1 oUVOY!n TV ONHAVIIK®OV AOYIOTIK®OV TTOATTIK®V, ava@Eépovidal ot

AOY10TIKEG TIOATTIKEG O1 OIToieg €XOUV erTiAeyel A0 ArodeKTEG EVAAAAKTIKEG.

> Extipnon anopsicoong

H Etaipeia edéyxet emnoing v unidpxovoa urepadia yia tuxov anopeioon Kat
€pEUVA TA yeyovota 1] TG OuvOrKkeg T1ou Kabiotouv rbavr) v unapdén
aropeinong, 6Twg yia rapddelypa pia onpavikr duopevr)g aAAayr) OTo €TA1PIKO
KAipa 1 pua anogaorn ya nwAnon 1) 61d0eon piag povdadag 1) evog Aettoupyikou
topea. O kaBoplopog g Umnapéng arnopeimwong arattel v anotipnon ng
avriotoixng povadag, 1n oroia sKkTpdral xprnowpgornoloviag I pebodo g
npoeOPANONGg TV Tapelaknv powv. Otav urndpxel n diabeoun mAnpo@opnon
Xprjowporoteitat Kat 1 péBodog twv moAAanddoiwv ouviedeotwv (multiples) tng
ayopdag IPOKEIPNEVOU va SlaotaupmBouv ta arnoteAéopata mou €XOoUV ITPOKUYEL
aro v pebodo twv  mposfoPAnpevev Tapelakov powv. Katd v e@appoyr)
auvtg g pebododoyiag, PBaolopacte oe pla oglpd AO ITAPAYOVIEG, OTOUG
ortoioug replrAapfdavovial ta MPAypatika AEtoUpylka arnotedéopata, peAdovukd
ETAIPIKA 0X£D01a, OIKOVOMIKEG TPOEKTAoelg KaBmg Kal dedopéva g ayopdg
(otatiotka Kat pn).

Edv antdé autr) v avaduon mpokUITIEl avayKn yla arnopeioon tng vrnepadiag, n
pétpnon g arnopeinong anattel exktipnon g evldoyng afiag yua kABe
avayvopl{OPevo evoeOPATO 1] MEPLOUCIAKO OTOIXEl0. Xe AUy TV IEPUTIOOT,
Xprnowgoroteitat 1 IMPOCEYYION TRV TAPEOK®OV PO®V I Ooroid avagépetat

napandve ard ave§aptnroug EKTIPUNTEG, OITOU KPivetal KAatdAAnAo.
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EmuAéov emoing eAéyxovial yla tuxov anopeioon adda avayvepifopeva dauda
neplouolakda otowxeia pe rabopopéveg w@eAdpeg {weg Kal urokeipeva oe
aroofeorn ouykpivoviag 1t Aoyloukr afia pe 1o dbBpolopa @V U
nPoeCOPANPIEVOV TAPEIAKOV POV IOU avapéverat va dnpuioupynbouv amod to
neplovolakd otowxeio. EAéyxoviair ta dula meplouciakd otowxeia pe aoploteg
@eApeg {Weg eoing Xpnotporowwviag pa pebodo evdoyng adlag onwg tg

PoeOPANIEVEG TAPEIAKESG POEG.

> Popol el1oodnpatog
H estaipeia undxkettat oe @opo €100811patog amo 11§ PopoAoyikeg apxeg. I'a tov
KaBoplopo twv mPoPALPesnv yla @OpoUg £100011ATOg Artaitouvial ONPAVIIKEG
ekTpnoetg. Yriapxouv 1roAAeg ouvaddayeg kat urtodoyiopoi yia toug ortoioug o
akp1Pns rkaBopilopdg tou @opou eivar aPféfaiog katd tn ouvrBn mopeia TV
epyaolnv tng eruxeipnong. H etaipeia avayvopifel uroxpewoesig yla avapevopeva
Bépata @opodoykou eAeyxou Paoctfopevr) o EKTIHPNOEIS Y TO OO0 TV ETNITAEOV
@POP®V TIoU eviexopévag Ba ogeidovtat. Otav 1o tTeAdKO arotédeopa aro toug
POpoUg TV UToBLoe®v autav, dla@epel and To Mood TO Oroio €iXe apPXIKA
avayveplofel OTIS OIKOVOMIKEG KATAOTAOElG, Ol Ola@opeg ermdpouv OTo QOPO
eloodnpatog Kat oug rnipoPAsyelg yua avaPardopevn @opoAoyia tng reptodou

KATd TV Ormoid ta rmood autd opl0TIKoIo10UvTal.
> IIpoPAtyerg

Ot emoaleig Aoyaplaopoi anekovifovial pe ta rmood ta oroia eivat rmbavov va
avakmBouv. O1 eKUPNOEIS yld 1A TOCA TOU AVAHPEVETIAlL va avaktnbouv
MPOKUITIOUV KATormyv avaluong Kabwg Kat aro v epneipia tou Opidou oxeuka
pe v mbavotnta ermo@aAel®v v TeAateov. MoOAlg yivel yvwoto ot €vag
OUYKEKPIPEVOG Aoyaplaopog UMOKeAl o HeyaAutepo Kivbuvo tou ouvrioug
MOTETIKOU KIvOUVOU (I1.X, XAPNA1n] MOTOANIIUKI 1KAvOTNntd ToU reddtn, drapovia
OXEUKA Pe Vv Unapdn 1 1o Ioco NG anaitnong, KtA.), o Aoyaplacpog avaduestatl
KAl KAtormy KATaypa@etdl ©§ €rMo@Alela eav ot ouvOrkeg urnodniwmvouv Ot 1)

artaitnon eivatl aveiorpaktn.

> Ev8sxopeva yeyovota

H etaipeia gprmiéretal oe H1KAOTIKEG O1EKOIKNOEIG KAl ATTOJNHUIOOEIS KATA 11
ouvr)Bn Topeia TV egpyacwwv tou. H Oloiknon Kpivel ot omololdnrote
dtakavoviopol 8e Ba ennpealav onpaviika v 01KOVOoH1Kr 8¢or tou opidou otig

31 AexkepPBpiou 2008. ITapoda autd, o KaBOPOHPOG TWV EVOEXOPEVOV
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UTTOXPEWOE®V ITOU oxeTiovtal pe Tig O1KaoTikeg H1eKOIKI0E1S KAl TIS ATIATTIOL1G
eivat pa moAurdokn 6wadikaocia mou mepldapPdavel Kploelg OXeETKA HPe TG
mbavég ouvemneleg Kat Tig Olepunveieg oxXeukA P& TOUG VOHPOUG KAl TOUG
ravoviopoug. MetaBodég otig kpioelg 1)1 oug diepunveieg eivar mbavo va
odnynoouv oe pa avdnon 1 pa PEiROonN TV eVOEXOUEVOV UTIOXPEDMCEWV TOU

optdou oto peAdov.

> Q@eApn {1 anoofLoOV OTOXEIDV

H 8woiknon ng etaipeiag e§etalel 1g o@éApeg (0ég TV arooBEoIPaV OToIXeiwv
oe kABe xpnorn. Tnv 31n AekepPpiou 2008 n doiknon g etaipeiag exktipd Ot o1
O@EAEG {WES AVTIITPOOMITEUOUV TNV AVAHEVOHEVT XPNOTHOTNTA TOV OTOIXEIDV TOU

EVEPYINTIKOU.

3. ZUvoyn TV AOY10TIKGOV MOAITIROV

3.1 'evika

O1 onpaviikég AoyloTIKEG TIOAITIKEG Ol OToieg €xouv XxpnotporownBesi otnv

KATAPTIOT aUT®V TOV OIKOVOHIK®OV KATAOTAOE®V ouvoyifovial mapakdato.

3.2 Zuvaddayég o EEvo Nopiopa

(a) Ae1ToUpyY1KO VOHLIONA KAl VOPIORa napouoiaong.

Ta otoixeia TV OIKOVOUIK®V KATAOTACE®V TNG £raipiag emperpoviatl fdoet tou
VOU1oPATog TOU TMP®TEVOVIOS OIKOVOUIKOU TeplBaAAoviog, Oto oroio Kdabe
etalpeia Asttoupyel («Aettoupyiko voptopar). Ol O1KOVOUIKEG KATAOTACELS
napouotdloviat oe Eupw, mou eivat 1o Asttoupylkd vopilopa Kait to voplopa

rapouciaong tg €raipiag.

(B) ZuvaAAayég xat unodouna

O1 ouvadAayég oe Eva vopliopata Petatpernovial oto ASItoUpylko VOPlopa Je v
XP101 TV 100UV ITOU 10XUOUV Katd v nuepopnvia twv cuvaddayov. Kepdn
Kalt {nNpuieg amo ouvaddaypatkeég O1a@popég ol oroieg MPOKUITIOUV aArd Tnv
ekkaBdplon €0V cuvaldaynv Katd v didpkela g mepltodou Kat armo v

HETATPOTI] TV VOUIOUATIKOV OToXelwv 1mou ek@pdaldovtal oe {Evo vopopa pe tg
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10XU0UOEG 100TIHIEG KATA TNV NHEPOUNVIA 100A0YlIOH0U, KATaX®pouvidl otd
aroteAgopata.

O1 ouvaddaypatukég dla@opeg and Pn VORIOHATIKA OTOIXEld ITOU arotpevial
otV gvUAoyn agia toug, Bewpoluvial g TPNPa NG €UAoyng adlag Kail ouvernmg

Kataxepouvidal OITou Kat ol dtagopeg tng evAoyng adiag.

3.3 Evoopata neplovoiard otowxeia

Ta evoopata meplouclakd OTOIXEld ATEIKOVI{OVTIAl 0TS OTKOVOUIKEG KATAOTACELS
otng alieg koeng toug. Ot adieg autég amewkovifovial pelwpéveg kata (a) ug
ouoowpeupeveg  arooféoelg katr (B) tv  TUXOV  arnopeinon v rayieov
TMEPIOUCTIAKRV OTOIXEIRV

Metayevéotepeg dartaveg 1ou Hlevepyouvial Oe OXE0TN HE TAylA TEPIOUOIAKA
otowxeia, kepaldatlorolouvtat povo otav auddvouv ta PeAAOVIIKA O1IKOVOUIKA
Oo@¢ATn, TIou avapévetrat 0t Ba e10peUoouV arnod TtV EKPETAAAEUOT TOV ITAYiV
auvtev otoxei®v. ‘OAeg o1 dAAeg daraveg cuvirpnong, ermdlopbwong KA, TV
naylov karaxepouvial ota arotedéopata ®g £§odo, Katd 1o XpOvVo NG
IPAYHATOITONO1|G TOUG.

Ot anooféoelg ermpPapuvouv 1o Aoyaplaopo aroteAeopdinv, pue Paon ) otabepr)
péBodo amooPeong, kab' OAn tn dapkeld G EKTPOPEVNS OPEATING (WG, KATd

Katnyopia nayiov, n oroia £xet g e8ng:

Krtipta 1-47 ¢
Mnxavrjpata Kat pnXavoAoytkog £SorA1opog 1-20 ¢
Aourteg eykataotdoelg Kat e§OMAIoN0g 1-20 ¢

Ta owkonieda 6ev amoofévoviat. O1 uroAsippatnikeég agieg Kal o1 @QEAIEG
{WEG TV EVOMPATOV MAYI®V Unokewvial oe ernavedetaon oe €ola Bdaon katd
VvV nuepopnvia ouvtagng tou 100Aoyiopou.

Otav ot Aoyloukég adieg Tov evompdtav mayiov unepPfaivouv v avaxirowdn
alia twoug, 1n Owagopd (aropeiwon) kataxwpeitatr dpeca «g €£Eodo  ota
arotedeopata. Katd mv nwAnon svoopdtov nayiov, ot diapopég petasu tou
Tpnpatog rou AapPdverar kair g AoyloTKLG Toug adiag KataxXmpouvidl ®G

KEPON 1) {npieg ota aroteAéoparta.

3.4 Aula neploUcLaKRaA OTOoIXEiA
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Y1a dulda meplouolakd oroxeia oupniepldapfdavoviatr dadeleg Aoylopikou Kat
dwawwpata.

(a) Aoyiopiko

O1 abeleg AoylopkoU AmOTIPGOVIAL OT0 KOOTOG KTr)oewsg peiov 1ig aroofeoetg. O1
arooPéoelg Oievepyouvrat pe v otabepr) pebodo katd v dapkela ng
OPEAPNG (OIS TOV OTOXEI®V AUT®V 1 ortoia opiletat anod eva PEXPL IEVIE £11).
Aarmdveg TOU AmAltouvidl ylda TNV avdarntudn Kal OUVINPnorn Tou Aoylopikou

avayvepifovial og £§oda otav nmpaypatorolovvat.

(B) Epnopika onpata Kat adeieg

Ta amokmBévia spuroplkda ornpata Kat ot adeleg apxikda avayvepifoviat oto
10TOPIKO TOUG KOOtoG. Ot adeleg €xouv Teploplopevn @EAn {wn Kat
arekoviovtalt oto Kootog pelov kABes owpeupévn aroofeor). H amoofeon
urtodoyietal xpnotpornowwviag t) pEébodo tng otabepr)g anodoofeong pe oKorod Vv

KATAVOI] TOU KOOTOG T®V EUIOPIKAOV ONHAT®V KAl TRV adeldv Katd 1 diaprela

G EKTIHOPEVIS DPEATING (WIS TOUG.

3.5 Anopeiwon Aiag IIeplouclarOV ZTOXEIWV

Ta otowxela TOU €veEPYNTIKOU TIOU €XOUV Arpocdloplotn o@éAun {or) dev
aroofévovial Kat UTTOKEWTAl O €AEyX0 ATOPEi®OoNg €INoiwg KAl Otav KArola
yeyovota katadelkvuouv Otl 1 Aoylotikn agia propei va eivar avaktiowan. Ta
otoXela TOU evepynUIKOU IMOU aroof3évovial UMOKEWIAl Og €AEyXO ATOUEINONG
mg aiag toug otav umdapxouv evdeielg ot n Aoyloukn afia toug dev Oa
avakmBeit. H avaktjowyun agla eivat 1o peyadutepo 1mooco petadu ng rabaprg
TGS nwAnong rat g adiag Adoye xprjong. H {npia Adyn peiwong ing agiag teov
OTOIXEI®WV TOU €vePYNTIKOU avayvopifetat anod tv ermxeipnon, otav 1 AOylOTiKY)
adia v otoxeiwv avtwv (1) g Movadag Anpoupyiag Tapeiakav Powv) eivat

HEYaAUTeEPn A0 TO AVAKTI OO 000 TOUG.

3.6 Xpnpatooirkovopira Ileprovociara Stowxeia

XpPNUatoolkovopiko  péoo  eivar  kabe  oupPaon 1ou  Onuioupyel  éva
XPIHATOOIKOVOUIKO — OTtolXelo  evepynukou oe pila  ermxeipnon kat  pia

XPIHATOOTKOVOHKI] UTTOXPEWOT] 1] £va OUPHETOXIKO TITAO og Pia dAAn ermxeipnor).
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3.7 AnoOepata

Ta amob¢pata anewkovifovral ot xapnAotepn afia petaiy tou KOOTOUG
KINOEWS 1] MAPAy®YrS Toug Kat tng kabaprlg peuctoroujolpung toug asgiag.
Pesuotoroujoan agia eival n eKupopevn T nOANONG, HEWHEVI] KATA TO KOOTOG
01aBeong v anoBepdtov.

To rbdot0g TV arnobepdiev mpoodiopifetat pe ) pebodo tou péoou otabpikou
Kootoug. To koOotog TV armobespatwv  Oev mepldapPavel XpPNPATOOIKOVOUIKA

£€¢oda.

3.8 Tapelara Stab@éopa Kat 100dUuvapa Tapelar®v dtabsoipwv

Ta dwbéoma mepltdapfdvouv ta PEPNTA KAl Tad 1006Uvapd IOV TAPEIAK®V
daBéomwv, orwg ot katabéoelg oyewg Kal npobeopiag Ppaxeiag diapkrelag,
aAAnAoxpeoug  Tpanelkoug  Aoyaplaopoug KAl - emevduoelg UWYNATNG
peuotornoinong Kat Xapndou pilokou mou &uUvaviat va HPETarpariovv Apeca o€
6taBe¢oma. O1 adAndoxpeot Aoyaplacpol tparnel®v epgavifovial otov 100Aoyiop0

OT1G TPEXOUOEG TPATIECIKEG UTIOXPEDOETG.

3.9 Metox1ko Kegalaio

To petoxiko kepddaio ing etaipsiag mepllapPaverar ota ida kepalaia rat
a@opd OTIS OVOPAOTIKEG TG HETOXEG.

Apeoa £§oda yia v €kbdoorn petoxav epgavifovial oe peiwon tou rpoidviog g
€kdoong. Apeoa £€§oda 1ou oxetifovial pe v €kKO00TN PETOXMOV Yid TNV ATTOKINOT)
EMXEPNoeRV TeplAapfavovial oto KOOTOG KINOE®MG TG EIMXEIPIOEWSG TTOU
AItoKTATAl.

Kata mv ATTIOKTN O 16V HETOX®V, 10 RataBAn6ev Tipnpa,
oupneplAapfavopévev Kal TV OXETIKGOV damavev, Arelkovifetal Pelntkd eV

16iov ke@aAaiov.

3.10 Popolroyia Ercodnpatog kat AvaBaidopevog #opog

H empapuvon tng nep1odou eioodrpatog arotedeital and toug IpEXovVieg POPOUg
Kat toug avaPardopevoug @opoug, OnAadr) Toug @OPouUg 1] TS (POPOAOYIKEG
eda@puvoelg TIOU OXETI{OVTIAl HE TA OIKOVOHUIKA O@EAN TTOU ITPOKUITIOUV OTNV
riepiobo aAda €xouv 16n kataloyiotei 11 Oa KAtaAoylotouv Ao TG POPOAOYIKEG
apxég oe drapopetkeég 1EP1odoug. O @opog eloodrpatog urodoyiletal emi 1V

popodoyntemv Kepdmv g replddou pPe Tov €KAOTOTE 1oXUovia ouviedeotr) (25%
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ya ug xprjoetg 2008 kat 2007). Ta gpopoloyntea kEpdn dragepouv ano ta kabapa
kepdn g etaipiag, Onwg auvtd sp@avifovial otig OIKOVOUIKEG KATAOTAOELS, 6101t
bev meplrAapPavouv £€00da 1) £€§oda ta omoia dev popodoyouvial 1) avayvepilovral
(PopoAoyika oe AAAeg Xprjoelg kat dev mepldapPavouv mood ta oroia ouderote
opodoyouvtat 1] avayvepifoviat @opoloyikag. O avaBardopevog  @opog
e10001natog rpocdlopifetal pe ) peodo g UIMOXPEWONG IOV IPOKUITIEL ATTO TG
POooWPIVEG Hlrapopég Petadu g Aoylotkrg agiag kat g eopoAoyikng Baong tev
OTOIXEIV TOU evepynUIKOU KAl TRV UMOXPe®oe®Vv. AvaBaldopevog @opog
elo0o00rpatog dev Aoyiletatl edv IMPOKUITIEL AITO TNV APXIKI] AVAYVAOP10I OTOXEI0U
EVEPYNTIKOU 1] maBnuKou oe ouvadldayr], €KIOG EMMXEIPNHATIKIG OUVEVOONG, 1)
ortoia otav €ywve 1 ouvaddayn dev ernpéace oUte 10 AOY1OTIKO OUTE TO (POPOAOYIKO
repdog 1 npia.

O1 avaPBaAdopeveg POPOAOYIKEG ATIATIIOEIG KAl UTTOXPEWOELG ArtoTipevial pe Bdaon
TOUG (POPOAOYIKOUG OUVIEAEOTEG TTOU AVAPEVETAL VA £QAPHO0TOUV otnv Iepiodo
Katd v omoia Oa dakavoviotel 1n anaitnon 1 1 UNoxXpeworn, AapBdavoviag
UTIOYI TOUG (POPOAOYIKOUG OUVIEAEOTEG (KAl (QOPOAOYIKOUG VOHOUG) TOU €XOUV
1eBel 0g 10XU 1] OUOLAOTIKA 10XUOUV HEXPL TV nuepopnvia tou looAoylopou. Ze
nepmwon aduvapiag cagpoug IMPOCdloPIOPOU TOU XPOVOU  avaoTpo@nS IOV
MPOO®PIVAV S1apop®V £@APPOLETal 0 POPOAOYIKOG OUVIEAECTI)G TTOU 10XUEL KATA
TNV eNOPEVI NG NHUEPOUNVIAG TOU 100A0Y100U XP101).

O1 avaBaddopeveg OpoAOYIKEG ATTATINOE1G AvayVRPI{ovIal KAtd Vv €KIaor OtV
ortoia Ba unapet 1o peAdoviko popoloyntéo kKEPHOG yla TV XPNOTooinon g
MPOoo®PVIG §1apopdg TTou SNIIOUPYEL TNV AVAPEVOHUEVT] (POPOAOYIKT| ATAitnor).

O avafaAAdopevog @opog 100861 patog avayveopiletal yia 11§ Ipoorpiveg d1a@opeg
ITOU ITPOKUITIOUV AIlo ereviuoelg oe Buyatpikeég Kat ouvdedepéveg EIMXEIPIOELS,
pe e8aipeon v MePinmI®On IToU 1] AvacTpo@r] TV IIPOCKPIVAOV H1apopwV eAEyXeTal
aro v etapia kat givat mbavo ot o1 ripoowpveg dlrapopég dev Oa avaotpagpouv
010 TIPOPAETO PEAAOV.

Ot meploootepeg addayég otg  avaPardopeveg @OPOAOYIKEG ATTAINOES 1)
UnoxXpewoelg avayvepifovialt oav éva KOPPAtl v @opoloyikev £80dwv otnv
Kataotaon arnotedeopdiov xXpnong. Movo autég ot petaPfoldég ota otoixeia tou
EVEPYNTIKOU 1] TG UIOXPEWONG IOU  erMnpPedalouv TG IIPOOKPIVEG O1apopEg
avayvapifovial kateuBeiav ota 1d1a ke@dalala tng €ralpiag, ON®G 1 EMAVERTIINON
¢S adlag NG Kvnirg Ireplouciag, €XoUuv ®g ArtoTteAeoPd TV OXETIKL aAAayr) otig
avaBaldopeveg POPOAOYIKEG ATTIAITIOEIS 1) UTOXPEMOEIS VA XPEWVETAL £VAVTL TOU

OXETIKOU Aoyaplaopou tng kabaprg O6¢ong.
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3.11 ITapoxég OTO MPOCKILKO

BpaxunpoBsopeg mnapoxég: Ot Ppaxurnpobeopeg IAPOXEG  IPOG  TOUG
epyalopévoug (eKTOG arto MapoxEg Angng g €PyAolaKr)g OXE0NG) 0 XPrpa Kat
oe ¢€ibog avayvepifovtar wg £§odo oOtav kabBiotaviar dedoudeupéveg. Tuxov
aveSOPANTO TTO0O0 KATAX®PEITAl WG UMMOXPEMOT], VAR Of TEPIMI®OOT ITOU 1O IT00O
mou 1ndn kataPAnOnke vumnepPaivel 10 TMOCO TV TAPOXWV, I EIMXEipPnon
avayvepifel 1o urepPadldov 1Mood ®G OTOIXeio TOU evepynTIKOU TG (IIPOTANP®OEV
€60do) povo kata v €Ktaon 1oU 1 nporiAnpopn Oa odnyrjoel oe peiwon
HEAAOVIIK®OV TIANPOU®V 1] O ETIOTPOMT).

IIapoxég peta tnv £€§o6o amo tnv unnpeoia: Ot napoxég peta v Angn g
arnaoxoAnong nepldapBdavouv ouvtadelg 11 dAAeg mapoxeg (ao@aAeieg {wng Kat
1atp1kr) repiBadyn) mou mapexel n ermxeipnon petd v Andn g anaoxoinong,
®g avidddaypa g urnpeoiag v epyalopévav. Zuvenang rnepldapfavouv tooo
npoypdppata KaBoplopévav €10Qopev 000 Kal Ipoypdappata KaBoplopévev
napoxav. To 8edouleupévo KOOTOG TOV IIPOYPAPHATOV KABOP1OPEVEV E10(0PMV
kataxepeital og €¢§odo otnv nepiodo rmou agopd.

IIpoypappa KaOoplopEvVaV £10QOPRV

Me Bdon 1o mpdypappa KaBoplopévav €10Pop®V, 1 UTIOXPEWOT] TG ermxeipnong
(Vopikr) 1) teKpaptr)) meplopidetal oto moood rou €Xel CUPQPQVNOel va ouvelopEpet
otov Qopéa (r.X. tapeio) mou draxelpifetal g 10POPEG KAl XOPINYEL TIS TTAPOXES.
Zuvenmg 1o 1Moo TRV napoxav rnou Ba Adafetl o epyaldpevog npoodlopiletatl aro
10 mood mou kataPfdMder n esmxeipnon (1) kat o epyaldpevog) kat aro TG
kataPAnBeioeg ernevbuoelg twv el0poprv avt®v. H minpotéa siogopd aro v
erxeipnon oe €va mpoypappa KABoplopévav €10@Qopnv, avayvapifetal site g
pia unoxpéwon petd Kat v a@aipeon g e1o@opdg rou kataPAnbnke, eite wg

éva £€§odo.

IIpoypappa xaOoplopEVOV MAPOXAOV

H vunoxpéwon 1mou KaAtax@peitalt otov 100Aoylopd ya Ta  [poypdppata
KaBoplopévev mapoxwv arotedel v mapovoa agia g UMOXPEmong ywa v
raBoplopévn mapoxr) peiov v evdoyn adia TV OTOIXEI®V TOU EVEPYNTIKOU TOU
npoypdppatog (sdv  umapxouv) Kat TG PETAPOAEG TMOU IIPOKUITIOUV  AITO
orto1081)IT0Te avaAoylouko KEPHog 1) {nuia kat 1o KOotog g rnpounnpeociag. H
0éopeuon g KabBoplopévng TapPoxr)g UrmoAoyiletal £mnoing aro ave{aptnto
avaloyiotr) pe v Xpron tmg pebodou ng rpofePAnpévng mMottkng povadog

(projected unit credit method). T'a v mnpoe§o@Anon xpnowporoteitat 1o
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EMTIOKIO0 TV Marporpoféopnv opodoywv tou EAAnvikou Anpooiou. Ta
avadoylotuka kepdn Kat ot {nuieg eival otowxeia g UMOXPEWONS TNG ITAPOXIG
NG ermxeipnong, 000 Katl tou £§0dou 1o oroio Ba avayveplotei ota anoteAsopara.
Autd mou MPOKUITIOUV ard Ti§ IPooapuoyeg pe Paon ta totopikd dedopéva kat
elval mave 1 KAt arno 1o reptbwplo t1ou 10% NG OWPEUPEVNG UITOXPEMONG,
KATaX@PoUvidl OTd AIToTEAEopPAtd HPEoA OTOV AVAHPEVOUEVO HECO AO@AAIOTIKO
XPOVO TO®V OUPHEIEXOVI®OV oto Ipoypappa. To kbdotog mpoUnnpeociag
avayvepifetat dpeca ota arotedéopata pe eaipeon v mepimmoworn Iou ot
petafoAég tou rmpoypdppatog £§aptevIal aro ToV EVAITOPEVOVTA XPOVO UINPEoiag
TV epyalopévav. Linv mepimion auty) 10 KOOToG TPOUNNPesiag KAataxwpeitatl
ota arnoteAéopata pe v otabepr) péBodo peoa otnv nepiodo wpipavong.

IIapoxég Teppatiopou Tng amaoxoAnong: Ot mapoxég Adyw Anéng g
EPYAOIAKNG ox£ong katafdAdovial otav ol epyalOPEVOL ATIOX®POUV TPV TNV
nuepounvia ouviagiodotrjoeng. H etaipeia kataxwpel autég T1g rapoxeg otav
deopevetal, eite otav teppaAtiel TV ATAOXOANOI UMAPXOVI®OV €PYAJOPEVEV
oupQ®Va Pe eva AEMMIOPEPES MPOoypappa ya to oroio dev urdpxetl rmbavotnta
arnooupong, €ite OTav TMPOOEEPEL AUTEG TIG TAPOXEG ®G Kivnipo yla skouola
(eBedouoia) amoxwmpnon. Otav ol rmapoxég auteg kabiotaviar TMANPOIEEG O
neptodoug nepa v dwdeka pnvev anod nuepopnvia tou loodoyiopou, tote Oa
npenel va mposfo@Aouvial pe Pdon TG armodooelg twv UYPnAng 1oiotntag
ETAIPIKWV OPOAOY®V I] TOV KPATIKOV OH0AOYy®V. X1V mepinmeon piag rpoogpopdg
rmou yivetat ywa va evBappuvel tnv e€Beloucia amoxwpnon, 1 amnotipnon v
MapoxXav ANSng InNg €PYAolaKkrg oxéong mpénel va Paociletatr otov aplOpod tev
epyalopéveov 10U avapéverat va Oextouv VvV IIPoo@opd. XInv MePinteon
TEPUATIOPNOU  AMAoXOANong TIou urndpxel aduvapia mnpoodloplopol TtV
epyalopévov mou Ba kAvouv Xp1on ault®v TV apoxev, Osv  yivetat

Aoylotikorioinorn aAAd yveOoToTIoinor dut®V ¢ EVOEXOUEVI UTTOXPEWOT).

3.12 Enxopnynoetg

H etapia avayvepifel t1g Kpatukég EMXOPNYIOES Ol OIOiEG 1KAVOITO10UV
abpolotika ta €§ng Kpurpla: a) Ymapxet tekpalpopevn PBefaidinra ot 1)
ermXeipnon €xel CUPPop@P®Bel 1) mpoKeltal va ouppop@PnBel pe toug Opoug tng
eruxoprynong kat B) mbavoldoyeitatl 611 1o 11000 NG eruxoprynong Ba elompaxOei.
Kataxeopouvtatl oty evloyn aia kat avayvepifoviat pe tporo ouctnpatikd ota
£€000d, pe Bdaon Vv apxr] TOU OUOXETIOPOU TOV EIMXOPNYHOE®V HE T AVIioTo1Xd

KOOTI TA OI1oia KAl eImxopnyouv.
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O1 ermxopnynoeig Iou agpopouUV O OTOIXEIa TOU evepynTIKOU (MAyla IEPIOUOIAKA
ooxela) kKataxepouviar oOto MAONUKO ®G €0oda EMOPEVOV  XPIOE@V KAl
petagépovial ota £€0o0da oUpeeva pPe v O@EAPn Oidprela (O1G TOV OXETIKQOV

nayiov.

3.13 IIpoPAswerg, Evdexopeveg Ymnoxpeowoelg rat Evdexopeva
IIeplouolara otoxeia

Ot mpoPAeyelg oxnuartioviat otav 1 etalpeia €Xel VOUIKL 1] TEKPAIPOUEVI)
UTIOXPEWOT], G aroteAsopa rapeABoviog yeyovotog, Kat rubavoloyeitat ot Oa
aratinBei eKPor| O1IKOVOHIKOU 0(EAOUG Y1a TV TAKIOIOINOT] TG UITOXPERONG.

Ot poPAeyerg enavedetalovial oto t1€Aog KaBe Xprjong Kat npooappofoviat €10t
wote va arnelkovifouv T1g Kadutepeg duvatreg exkuprostg. Or evdexopeveg
unoxpemoelg Oev  KATAX®POUVIAlL OTl§ OlKOVOHMIKEG KATAOTACElS aAld
yv®OoToItolouvtdl, €KI0¢ Kat av 1 1mbavotnia yia €Kpony MopwVv Iou
EVOOUATWVOUV O1KOVOMIKA O@EAN eivat edaxiotn. Ot evdexopeveg arattr)oetg
0ev Kataxwpouvial OTl§ OIKOVOHIKEG KATAOTAOElg, aAAd yvwotorolouvtal
£POOOV 1] £10p01] OIKOVOUIK®V DQPEAEIROV ival iBavr).

H Etapeia eival mbavov va xpelaotel va kataBAaAel oUPTANPoOPATIKA aco@AAlotpa o
AAAnAaogpadiotikoug Opyaviopoug (P & I back calls). Autd ta €§oda urtoAoyifovrat
KAl KATAX®POUVTAL £11)01d, HE aVIIoTOIXeS IIPOPALYES.

Agv UmdPXOUV ONPAVIUIKEG ERKPePElG aywyég 1) dekdikroelg 1pitwv KAtd NG

etaipeiag.

3.14 Avayvopilon £008wv Krat £§06wv

Ta £00ba meprAapfavouv v evloyn adia 1@V nwAnosnv ayabov Kail rmapoxng
unnpeolwv, kabapd arno Popo [IpootBepevng Adiag, EKMIMOEIS KAl ETTIOTPOPES.

H avayvapion teov e00dmv yivetat og e8ng:

(a) IwAfos1g aya®ov Kal napoxi UNNPECLOV

Ot nwAroelg ayabov avayvepifoviat otav n etaipia rnapadider ta ayaba otoug
neddteg, ta ayafa yivovial arnodektda arnod autoug kat 1 eionpadn g arnaitnong
eival e§aopaAiopévr. Ta €00da amo mapoxr) urnnpeowwv Aoyifoviat v mepiodo
oOU TapeéXovial ol urnpeoieg, Kat 1 elompaln g arnaitnong eivai
e§ao@aAiopévn.

(B) 'Ecoda arno toxkoug
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Ta €00da amd tOKOUG avayvepiloviar Pdaoet Xpovikng avaldoyiag Kat pe v
XP1101 TOU MPAyHatikou ertttokiou. Otav Undpxel aropeimorn T@V ardaitr|osnyv, 1)
AoyloTikr] agia autewv PEIOVETAl OTO AVAKINOIHO Mood Toug To oroio eivail n
napouoa agia TWV avapevoPeveVv PNEAAOVIIKOV TAPEIOK®OV POWV IIPOESOPAOUNEVRV
HE TOo apX1KO TPAYHATIKO €IMTOKI0. XTIV oUveéXela Aoyilovtat tokotl pe to 1610

EMMTOK1O0 €M1 TNG AIOPE®PEVNS (Veag Aoylotikrg) adiag.

3.15 MwoOwoeig

As1toUupy1REG PLOO®OELG

MioBooelg orou ouowwdwg ot kivouvol kat aviapoleg g 1dlokinoiag
Slatnpouviat anod tov ekpobwtrn tadivopouvial g Asttoupyikeg piobwoetg. Ot
MANPOHEG TTOU yivovial yla Aetoupyikeg pobBwoelg (kabapég ano tuxov kivnipa
nou npoo@eépBnkav amd tov erkpobwir)) avayvepifoviat ota arnoteAéopata

Xpniong avaloyika katd ) dapkela mg piobwong.

3.16 Awavopr Mepiopatov

H &iavopr) peplopdtev otoug PeTtdoXoug g £talpiag avayvopifetal wg UTtoXpE®o
OTlg OIKOVOMIKEG KATAOTACElS TNV nuepopnvia katd tv oroia 1 Savopur)

eykpivetat anod ) Fevikn Zuvédeuon TOV PETOXMV.
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4. TIAnpogopicg KATAd TOpEa

Q¢ ermxelpnpAatkog Ttopeag opifetar pia opdda OroXeiwv evepynukoU Kat
Spaotnplot) IV Mou MapPEXouV IPoidvia Kal UIPECIEG, TA OIToia UITOKEIVIAl O
dlagopetikoUug KwdUVOUG KAl aArodooelg ard ereiva AAA@V EMXEIPNPATIKOV
Topewv. O1 petoxég g Etaipeiag dev eival elonypeveg oto Xpnpatiotplo Katda
ouveénela n Etapeia 6ev umoxpeoutal va mapeXel avalutikr MANPo@Opnon Katd
Topéa.

Adoye tou Ot 1 etapeia dev mapéxel urnnpeoieg oto e§wIEPKO, Oev Kpivetal
OKOTUUN 1] XPIOHOII0INO0N TOU YE®YPA@IKOU KPunpiou yia v avdaluorn avd
Topea Kat ouvenwg Oa XpnotportounBei povo To KPP0 TOU EIMIXEIPNUATIKOU
topéa. Movadikog eruxelpnpatikog Topéag eivar autog teV EKTUNMOOE®V KAl
ekdooewv. H Etaipia aoxoAeitat pe v €k8001 TOUPIOTIKOV 08Ny®dV KAl YEVIKA
EVIUTIOV. XT0V TAPAKAT® Itivaka rapouoctalovial avalutuka ta €ooda kat ta
aroteAéopata, Iou a@oPoUV TOV CUYKEKPIPEVO Topéa dpaoctnpldotntag yua ug

xprnoeig rou €Andav oug 31/12/2008 kat 31/12/2007.

EZEPEYNHTHE - EEIINOPEP AE.E.EE.
171 - 171 -
317122008 J1/122007
Dovohucic Peuctis DoALTog ava Touia 1.652.362,75 1561680354
KaBapig nwidjoeig 1.652.362,75| 1.616.803,04
MAsToupyicd anotsAiopadta 127 560,22 113.778,34
Hpnpatooucovopucd Anotzhionata -5.739,11 -208 51
Hépbn npo popov 121.821,11 112.9609,73
$dpog sroobfpatog -55.383 57 -35.24% 43
AnotéAsopa peta popwv 66.437F,54 TET2T,30
Anoopioerg 20513350 21 449 57
EBITDA 148.073 52 135.227.91
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5. Alaxeipion XpnHatoolKOVORLROV KLvEUVQV

IIapayovieg XpNHATOOLKOVORLKOU K1vEUuvou

H Etaipeia 1000 dpeoca 600 kat €Pgpeca eKtiBetat oe XPnpatoolkoVOUIKOUG
KwvOUvoug Omnwg Kivduvoug ayopdg (petaPoldeég oe ouvadAaypatikég 100TIHiEG,
ETNTOK1A, TIHES ayopdg), IMOIROTIKO Kivduvo, kivbuvo peuototntag, kat Kivéuvo
evAoyng agiag amo petaforég ermtokiov. To yeviko mpoypappa Siaxeiplong
Kwvouvev tng Etaipiag eotiddetatl otn P nmpofAeyipotnta 1@V XpNHRaTtorotOTKOV
ayop®Vv KAl EermdldKel va €AAXIOTOTIOM|OEl TNV &VOEXOUEVI] APVITIKI] TOUG
enidpaon ot XpNPATO01IKOVOHUKY] arodoorn g Etaipeiag.

Katda 1w dwaxeipion kwduvev  1mpoodilopifoviar  kat  eKTp@vVIat ot
XPINHUATOOIKOVOHUIKOL  Kivbuvol 0g ouvepyaoia He TS UNNPECieg 1oU

AVIPETIRITI{OUV autoug Toug Kivouvoug.

5.1 Kivéuvog ayopag

- Zuvaddaypaukog Kivéuvog
H Etaipeia dpaoctnproroteital Kuping oe XWPeG NG €UPK{®OVNG KAl OUVEN®wS Oev

extiBetal oe peyddo ouvailaypatko Kivduvo.

5.2 IM1otwTikOg Kivéuvog

H Etaipeia dev €xel onpavikeég OUYKEVIPOOELS ITIOTOTIKOU K1vOUVOU.

5.3 Kivéuvog peuototntag

O kivduvog peuototntag dwatnpeitat oe xapnda erineda, datnpwviag €MApPKr)
6abeéoa. H Ankiomia 1oV XPNUATOOIKOVOUIK®V UTIOXPEROE®V v 31n

AexepPpiou 2008 yia v etapia avaduetatl g e§g :
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2008
BparunpoQeopeg Maxponpoeopsg
svtdg 6 pvow 5 é]?f?vti 1 fwg 5 i1y :ﬂa;?::

Mawcponpdfeopog Aavaropdg ooo 000 000 000
Troxpengag zprparofonwoy

wiafdoeny 000 000 Q00 Q00
Bpozunpofzopog daveropog 000 0,00 0,00 000
Ennopucéc Tnoxpenoang 1.215.920,16 0,00 0,00 000
Aonéc Ppaxunpifeopes unoxpenoag 159.803,13 0,00 0,00 000
Etvoio 1.375.723,29 0,00 0,00 0,00

H avtiotoxn AnKmotnia @V XPNnHATOOIKOVOHIKGV UTOXPEMOE®V yla tnv 31n

AexepPpiou 2007 eixe g e8ng:

2007
BparunpbOsopeg MaxponpbOeopsg
apybtepo
svthg 6 poviv 6 iwg 12 piveg 1 iwg S étg amd 5 &1
Macponpdfeopog Aavaropde 000 0,00 0,00 000
Troxpedaag 2prparodonedy
wal ooy 000 000 Q00 00
BpaxunpdBzopes davaopdc 000 0,00 0,00 000
Ennopucéc Troswpedang 97480218 2.582 48 0,00 000
Aomic PpaxunpdBzopeg unoxpedang 160540 B8 0,00 0,00 000
Ziovoio 1.135.443,06 2,582,418 0,00 0,00

5.4 Kivéuvog Tapelarav pomv rat Kivéuvog petaBolov svdoyng aiag

AOY® PETAPBOA®V TOV EMITOKIAV.

Ta Asttoupyika €0oda katl ot tapelareég poeg g Etalpiag eivar ave§aptnra amno

petaPoAég otig TpEg TV ermtokinv dedopévng Kat g arouoiag daveilopou.

Emjoteg Owovopkég Kataotdoeis yo ) xpnon
and 1 lavovapiov émg 31n Aekepppiov 2008

YeAida 38 and 53



EEEPEYNHTHE - EEIIAOPEP ANCNYMH EMIIOPIKH EKAOTIKH
EKTYIIQTIKH ETAIPIA

6. Znpewnoelg otig Okovopikég Kataotaosig

6.1 Evoopateg Aktvnronoujostg kat Aownog E§onAiopog

Ta owoneda, kripia, pnxavipata aroupndnkav ot afieg Krrjong Toug

PEIOPEVES PE TIS OROPEUNEVESG ATTOOPBEO0ELS TOUG.

Aev untdpxouv UTIOONKEG KAl TIPOCHEINOELG, 1] ortoladrrote aAda PBapn, emi Tov

nayiov otoixeimv 1ou evepynuikou £vavtl davelopou.

ZT0UG MAPAKAT® ITIVAKEG MAPOUOIAdetal 11 OUYKEVIPOTIKY Kat' €1dog afia kabwg

Kat ot petafodeg twv nayiov kata xprjon mg Etapiag:

EEEPEYNHTHE - EEIAOPEF AEE.EE.

Ouwcdneba & Matu(popuml neoa B , war ALV TOIOL) 051G i
. & poxfrog fuimog . . Zuvoio
Kripua . . o sKIEALOL)
sHomAopog sfomAopog
Mluerd] Moo afla 37.145.30 1802218 54.566 53 000 109,734 31
Euognpsundyy) andofsar) wat -6.322,25 -5.103 58 -35.397 30 000 -49 823,53
anopsicooy aflac
Aoywtud) afia tqv 1 30.823,05 0.918,20 19.169,53 0,00 590.910,78
Iavovapiov 2007
Ifers] Aospomeet] afia [sRula] 1973815 5566005 000 108,398 23
Euggaopsundve) andafsar) wat Q00 -9.490 54 -43.486,79 Q00 -52.977 43
armopsiody afiag
foywrtud) afia v 31 0,00 10,247 54 45.173.,26 0,00 55.420,80
Arympppiov 2007
Ifers] Aospomeet] afia [sRula] 1973815 Q00705 000 109514 23
Buooopsupdvy andofear) wat Q00 -11.00314 -5T 61T 53 000 -68.621 07
anopsioan aflag
foywtud] afia v 31 0,00 8.735,04 32.458,12 0,00 41.193,16
Azrepppilov 2008
Ouchimebao & Matu(popum. neod Err.uﬂ\u wat Aun v Tonoujoslg .
' & pxf wog Aowog ' . Zdvoio
Kripua . . v sxteAsorn
sHopmAopog sHomAopog

foywtud afio v 1 30.823,05 9.918,20 19.169,53 0,00 59.910,78
Iavovapiov 2007
pooffceg Q00 1.716 .00 45,367 59 000 47 083 89

-37.145.30 000 -11.274 57 000 -45.419 97
Hahfosg - Metdasg
Anoofiosg -557 .16 -1.386 56 -16.789 07 000 -18.73289
Mztagopis [sRula] 000 [sRula] 000 000
Mamosig AnooPéozav 68T 41 000 5.699 58 000 1557899
KaBapég ouvakhaypamecds 000 000 000 000 000
Magpopéc
foywtud] afia v 31 0,00 10,247 54 45.173,26 0,00 55.420,80
Azrepppiov 2007
[pooffces and andwrnor 000 000 000 000 000
Buyatpucdv eTaipetiy
[pooBfjces [sRels] Q00 1.416 00 000 1,416 00
Heakfjoaig - Matdazig 000 000 s¥els] 000 [sNala]
Aroapiosg [sRula] -1.512,30 -14.131 .14 000 -15.643 54
Metapopéc 000 000 000 000 000
Mamosig AnooPéozav Qo0 Qo0 Qoo
Kafapég ouvahhaypamucss 000 000 000 000 000
Mapopig
foywtud) afio v 31 0,00 8.735,04 32.458,12 0,00 41.193,16
Azywpppiov 2008
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6.2 Avula Ileprouciaka Ztoxeia

Ta aula otoxeia ToU evepynTUIKOU TIEPIAAPBAVOUV AOYIOHIKA TIPOYPAPHATd KAl

dkalwpata g otoixeia tou evepynuikoU tou g Etalpiag, avaAvtovial og e¢rig:

EZEPEYNHTHE - EETIAOPEP A.E.E.E.E.

Software Aawcpata ZdvoAo
Mucrt] Aoyiomued] afla 36.220 00 46,389 09 82 609 09
Zuggopsupdve andafeoy wal anopsioon afiag -1.21959 -465.380 05 -47 /09 07
Aoywotud) afia tqv 1 lavouvapioo 2007 35.000,01 0,01 35.000,02
Wwerd foyiomeed] afia 5547430 46,389 09 101,363 89
Tuooopsupgyn anoofeoy kan anopsinon afiag -13.151 45 -45.,380 08 -59.540.73
Aoywrtud) afia tqv 31 Aswepppiov 2007 42.323,15 0,01 42.323,16
Muere] foyiomaed] afia 75,852 38 46,380 03 122 241 47
Euggapsupivn andofeor wal anopsioon afiag -26 250 55 -45.5380 08 -73.339 44
Aoyt afia tqv 31 Acssepppiov 2008 48.002,02 0,01 48.902,03
Software Alowopata EdvoAo

Aoywrtud afia tgv 1 Iavovapiovw 2007 35.000,01 0,01 35.000,02
pooBfjscec 19.254 80 0,00 19.254 80
Mahfasg - Madgag 000 oo 000
Anogfégag -11 931 56 000 -11.931 56
Metapopig 0,00 ooo 000
Kafapic ouvakiaypatucic Mapopés 000 oo 000
Aoywrtud) afia tgv 31 Asispppiov 2007 42.323,15 0,01 42.323,16
MpooBfjces 20377 58 oo 20377 .58
Mokfosg - Mabomg 0,00 oo0 000
Anogfégag -13.7958,71 000 -13.798.7T1
Metapopic 0,00 ooo 000
Kafapéc ouvakioypatucds Mapopég 0,00 oo0 000
Aoywrtud afia tqv 31 Aswepppiov 2008 48.002,02 0,01 48.902,03
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6.3 AvaBaAAopevog Popog

Ot avafaddopeveg  POPOAOYIKEG AIIALTH|OES KAl UMOXPEWOES oupyneilovral

OTav UIAPXEl €PAPHOOIIO VOUIKO OKaimpa va oupyn@lotouv ol TPEXOUOES

(POPOAOYIKEG ATTALTINOEIG £VAVIL TV TPEXOUOKV (QPOPOAOYIKAV UITOXPEWOE®V KAl

otav ot avafaddopevol @oOpotl £100011ATOG APOPOUV OtV 181a PopoAoyiKr] apxXm.

Ta ocupynelopéva rnmoodad €ival td MapaKAT®:

EZEPEYNHTHZ - EEIIAOPEFP AE.E.E

31712/2008 3171272007
Amaitgog Yrorpioon Annitnog Ynoxpiwog
M Kucdogpopraxd Etoueia
fuka Meprovoiacd Btozeia 000 000 000 000
HuwcAopoplakd Eronwmia
Anaitfong Q00 119 48 25340 .56 000
Mawponpdfeopeg Ymorpeoooig

Hapozég oz Epyalopdwoug 9.397 35 0y ale] 9.33% B0 0y ale]
Zivoio 0.397,33 119,446 11.680,16 0,00
Zupypngprotid vndAouno 027702 11.680,16

H avapfaAAdpevn @opodoyia €xel urtodoyilotel pe BAon 10 POPOAOYIKO OUVIEAEOTY)

rmou Oa 1oxuvel Kata v enopevr) rnepiodo. Xuykekptpéva ya ) xprjon 2007

Xproporor)fnke ouviedeotrg i0og pe 25%, eve yla ) xXprjon 2008 ekt Onke

0 XpOVOG ITou Ba avaotpa@ouV o1 IIPOCKPIVEG POPOAOYIKES S1apopEg oUPPOVA Pe

ToUug ouvieAeoteg rou opifovtat otov 3697 /2008 kat kupaivoviat arno 24% yua

xprnon 2010 €wg 20% yia ) xprjon 2014.

Emjoteg Owovopkég Kataotdoeis yo ) xpnon
and 1 lavovapiov émg 31n Aekepppiov 2008

YeAida 41 and 53




EEEPEYNHTHY - EEIIAOPEP ANCNYMH EMIIOPIKH EKAOTIKH
EKTYIIQTIKH ETAIPIA

6.4 AnoBspata

Ta anobepata ng Etaipiag avaduvuoviatl og e€r)g:

EEEFEYNHTHZ - EEIINOFEF A.E.E.E.
3171242008 | 3171242007
A hec 314101 378254
Tehped mpoidvta 1,258,595 45 1.058.759 65
Epnopstipata IB33237 JR01518
Zdvoio 1.300.866,84| 1.079.557,40

6.5 IMeAateg Kat AONEG EPMOPLKEG AMALTI|OELG

O1 rieAdteg KAl o1 AOUEG EPMOPIKEG ATIAITH 0L NG £1a1piag avaAuovial ©g eE5rg:

EEEPEYNHTHE - EEIINOPEF A E.E.E.
3171272008 | 31/12{2007

MMehateg 450,968 51 33618256
Fpappana Bionpacréa [Kaptogpuiao o) (gale] 00
Emtayig Bwonparcies [Haptoguladou| 0,00 0,00
Meiow: Npafhéyeaic anopsiaong -281 93 5.361 45
Habapig Epnmopucig Amartfjoslg 450.686,58 326.821,10
[MpowataPohéc yia ayopic anofzpatey 120,370 53 185,950 33
Zivoio 571.057,20 81277143
Kuwchopopoly evepyrmecd 571057 26 512771 43
Ch athoves afieg Tov anaitd)osoy sival ot TapQcdTe:
[Tehateg 450 656 58 326521 10
Ppappana Bionpawtia 0,00 0,00
Emtovéc Bionparies (gale] 00
[MpowataPohéc yia ayopic anofzpatey 120,370 53 185,950 33

o F1.057,26 21277143

To oUvolo WV aAVRTEp® arnattr)oeev Bewpeital wg anattoelg Ppaxurpobeopung
Anéng. H evdoyn adia tov ev Adyw PpaxunpdBeopov XpnuAatoolKOVOUIK®OV
replouotak®v otowxeiwv dev kabopiletar aveSdpina kabwg 1n Aoylotkr) agia

Bewpeital 6 pooeyyilet v evdoyn adia toug.
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EruAéov, oplopéveg amnod Ti§ aralir)oelg o1 oroieg dev éxouv urootei anopeimon
Bpiokovial oe kaBuotépnorn. H evnAkioon tev meAdtov mou 8ev €Xouv UMOOoTel

aropeinon apouoialovial oTov Imivaka rmou akoAoubei:

EEEPEYNHTHE - EEIIAOPEF A.E.E.E.E.

J112/2008 8 31712/2007

faydtepo and 3 paveg 45,882 55 55.217 49
Iletab) 3 wat & papviny 14,441 36 0,00
Ietab) 6 war 14toug 903 32 0,00
Zdvoio 62,322 23 55.21°7,40

6.6 Aouneg Anaittnoetlg

O1 Aouég anattr)oetg g Etaipiag avadvoviat wg £€ng:

EEEPEYNHTHE - EEIIAOPEP AE.E.E.

J112/2008 | 31/12/2007

Hpeaores Mdpopo 2558 52.836,25
Anatdosg And Exhvucd Anpogio 22092210 155.586 52
Moiméc Amaitfioaig B0 54 G0g 54
Haapig amartfjosig Epowotory 221 557,22 209.032,71
Fuowchapapoty svepyrmucd 221 557 22 20903271

O guhoryes afisc Tow QMMTH IS0 Swdl 01 ITOpoeans:

Hpematag Mapopot 25,55 52.836,25
Anatdosg And Exhvucd Anpogio 22092210 155.586 52
Monég Anaitfjoag B0 54 G609 54

221 .557.,22 209.032,71
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6.7 Aowuna KuxkAo@oplaka Zrowxeia Evepyntuirou

Ta Aowd kuxklogoplakd otoixeia tou evepynukou tng Etaipiag agopouv oe

dartdveg mou dev €xouv kataotei doudeupeveg otn Xprjon Kat

edrg:

EZEPEYNHTHZ - EEIINOPEFP A.E.E.E.

avaluvovial ®g

J1/12/2008 J1/12/2007
[ponhnpabivia #oba G60.325 50 45.276,15
60.325,90 46.276,15

6.8 Tapciaka Awa@éopa rat Icoduvapa Tapslar®Ov Atabsoipov

Ta tapelaka dabéopa g Etapiag avadvovial wg e8§ng:

EEEPEYNHTHE - EEIINOPEF AE.EE.
311242008 J1/12200°7
MafBimpa oo Tapsio 3.181 80 1614594
Bpozunpofzopes tpansiucic watabiong &1 .586 65 Q0,246 55
Zdvoio 64,768 46 01.8561,4%9

6.9 I61a Kepalaia

To petoxiko ke@dalatlo kat ta anobspatikd g Etapiag avadvovial og e§ng:

Amonpoeg Kowvig

PETOHGY peToNEg Zdvoio
1 Iavovapiov 2007 20,000 SET 000 00 SET.000 00
IlztaP okic
31 Azumpppiov 2007 20.000 587.000,00 587.000,00
Ilztaf okic
31 Acwepppiov 2008 20.000 587.000,00 587.000,00
Emjoteg Owovopkég Kataotdoeis yo ) xpnon

YeMda 44 and 53

and 1 lavovapiov émg 31n Aekepppiov 2008



EEEPEYNHTHY - EEIIAOPEP ANCNYMH EMIIOPIKH EKAOTIKH
EKTYIIQTIKH ETAIPIA

Ynodowuo onig 1 lavouvapiow 2007
IlztaP okic

YnoAowmo onig 31 Assepppiov 2007
Ilztaf okic

YooAmno onig 31 Assepppiov 2008

Taxruch
anofspatuxo Z0voiAo
15.967,090 15.967,00
3086 87 3.086,87
19054, 77 1905477
3026 37 3.886,37
22.141,14 22.041.14

6.10 Ynioxpenoeig ITapoxmv IIpoocwnikou

O1 UTIOXPEMOELS TIAPOXAOV IIPOOKITIKOU G Etaipiag avadvoviatl og e8ng:

EEEPEYNHTHE - EEIINOPEF AE.EE.
317122008 J1/12200°7

Yonorpewoelg woAoylopot yia:
EuvtafiofoTicis mapoKis 45,986 595 3735921
Zdvoio 46.986,95 J7.359,21
Hpedosig ota anoteAtopara:
= ] : ' kY.

uw‘tuﬁtnl OTUWCES TTAPOXES [TpofRidpais o 9627 74 2.207 £5
warafoheac)
Zdvoio 0.627,74 2.207,65
To mogd mou &2a watahoyiotsl ata Anotshéopana &xa og £
Kéorog Tpéxouoas Anam: dhnoe =.150 47 10,285 16
Kborog Towcav 1.594 37 1,394 10
Emifpaoy Mepucontic) Mowavowiopot) Tepponeci 000 -9.471 A1
Avakopomeca [Kipbn)! Znnieg -117 10 0,00
[petov] KataPhnBeioms Anolnpidoog 000 (gale]
'E€obio Hpfjogg yra Zvvrafiwnborudg llapodg 062774 2.207,65
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6.11 Aowunég MakponpoOeopeg Yoxpemoetg

H avdAduon tev Adoinwv pakporpobsopwv unoxpedoewv g Etaipiag éxel og

efng:
EZEPEYNHTHE - EEIIANOPEP AE.E.E.
J1/12/2008 J1A122007

Emuopnyfjosig
Trdhoimo apxis ®pligeag 20085 45 0,00
[MpoaBijces 0,00 30,200 44
Metapopd ata amotshéapata -2.909 05 -0.214 85
YnoAowuo téAoug Xphjoeweg 21.056,41 2008546
Mawponpdbzopes Tnoxpetong 12,127 36 21.056,41
Bparunpdfzopes Troxpedong =999 05 =929 .05

21.056,41 20 085,46

6.12 IIpopnOeutig Kat Aouneg YOXPEOOELG

H avdduon twwv umoloinev tov Opoundeutev KAl TOV AOUIQV  OUVAQP®V

unoxpewoewv S Etaipiag éxel og e€ng:

EEEPEYNHTHE - EEIIAOPEFP A E.EE.
3171242008 | 31/12/2007
MpopnBeutéc 255,708 T6 276,555 78
MpowaraPohic mehatdy BE5.2025 59 521,150 .75
Iletow povokoyw ey es ermTayes 71598571 179475 13
Zdvoio 1.215920,146 o7F77.184 66
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6.13 Tpéxouoeg PopoAoyilrEG YIIOXPEWOELG

O1 tpéxouoeg popoAoyikeg uroxpewoelg g Etaipiag avadvovial wg £§ng:

EEEPEYNHTHE - EEIIAOPEP AE.E.E.

3171272008 | 3171272007
Efobo pbpou mou avahoyel oty meplabo 37076 45 28618 E5
Troxpedosg and $opoug 44 8802 73 15,299 79
Zdvoio 81.959,19 43.912,65

6.14.a Aowunég BpaxunpoBsopeg YoXpeoelg

Ot dowrég PpaxurpoBeopeg vnoxpewoelg g Etalpiag avaivovial wg e§ng:

EZEPEYNHTHZ - EEIINOPEFP A.E.E.E.

311242008 1122007
Mebouksupdva 2oba 53.553,70 95,3638 38
Acpakiomecol opyaviopo 15.361,19 12630 80
Eaoba sndpevyg nepidbou - Emzopryf)osg 2.020 05 2929 05
Zdvoio TT.843,94 116.928,23

6.14.8 BpaxunpoBsopeg npofAeWetg

O1 BpaxunpdBeopeg poPAtwerg ng Etaipiag avadvovial wg 8rg:

EEEPEYNHTHE - EEIIAOPEP AE.E.E.

31/712/2008 | 3171272007
Mapopis popok. shivon mporpyoln. ®pfosay F.000 00 S50.516 58
Magpopic popok, shivzou whadpevc Zpog 1470519 T 000 D0
Zivoio 21.708,19 27.516,68
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6.15 Kootog IToaAn0sviwv

To root0og WANOEVIRV yia Tig Xprjoelg 2008 kat 2007 avaduetat og e§ng:

EZEPEYNHTHZ - EEIINOPEFP A.E.E.E.

1701 - 1701 -
31122008 311242007

Moimide mapoxic gz spyalopivoug 205571 B85 25171534
Kbaorog anofepdrov avayvapiopévo og 2Eoba -79.707 53 327088 28
Apopéc s 2Eoba tpitev 855.170 .38 533.427 /3
[Mapowxic tpitay 1553077 3385320
ddpot war TEAy 000 536 .54
Moimd Sdgpopa #aba 5.905 59 2.570,14
AnooPiosg nawew 25,782 59 26,447 21
Zivoio 1.129.254,18( 1.181.538,34

6.16 Aowna 'Ecoba / 'E§oda ExpetaAAsuong

Ta Adowna €006a expetaddeuong yua tg xprjoetg 2008 kat 2007 €xouv g €§ng:

EZEPEYNHTHZ - EEIINOPEFP A.E.E.E.

1701 - 1/01 -

‘BAAa Asitoupyusd fooba 3171242008 | 31/12/2007
AnoaPéong ArpBivTow smzopyf ooy =999 05 0.214 95
Eoofa and Eméotd|oog 000 3382535
Keptin Buvakhoypaonsedy Magpopcy 5.285 94 4,785 /A5
Moimd Q=5 T2
Eoofa and axpnoponointe; Tpohépac 2,100 00 72580
Zdvoio 16.324 34 48.539,1°7
ArAo Asitovpyuad £50ba

Tt ouvahhoypanecdy Slapopoy 4547 55 (gale]
Moma 3.410595 3332212
Zdvoio 3.258,94 J3.322,12
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6.17 'ESoba Awoiknong / Awabeong

AxolouBei avaluon e§odwv H1aBeong kat doiknong ywa tg xprnoelg 2008 kat

2007:

EE0AA AIOTKHEHE

EZEPEYNHTHZ - EEIINOPEFP A.E.E.E.

1/1 - 171 -
31122008 311242007
Moimide mapoxic gz spyalopivoug 54,502 42 74378 48
Apopéc s 2Eoba tpitev 125,200 45 151.576 597
Moiniég mapo=ig Tpltew 1.886 57 4388 58
ddpot war TEAy 435525 1.057 28
Moimd Sdgpopa #aba 5.400 27 5.774,29
AnooPiong TRT A3 23601
Zdvoio 202,341,209 2313.011,71
EEEPEYNHTHE - EEIIAOPEP AE.E.E.
1/1 - 171 -
31122008 311242007
Moimide mapoxic gz spyalopivoug 4.430.,21 175539
Apopéc s 2Eoba tpitev 140,386 57 55.123 15
[Mapowxic tpitay 65.061 43 34828 47
ddpot war TEAy 243 42 225 /0
Mapfpian 44 255 20 1.255 /0
Moimd Sdgpopa #aba 3.033,135 102308
AnooPiosg svahpatay mayiovy 2861 50 3.381 33
Zdvoio 201.272,05 07 .502,60
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6.18 Xpnpatooikovopira '‘Ecoda / 'E§oda

Ta xprpatooikovopikd €¢ooda kat €§oda g Etaipiag avadvovial wg £8ng:

EZEPEYNHTHE - EEIIAOPEP AE.E.E.
1401 - 1701 -
3141242008 | 3171272007
'Ecoba toswv: 0,00 0,00
'E€obia toxwv:
- Aovna Tpanefuca Efodia 573911 2085 A1
Zdvoio 2. 739,11 808,61

6.19 $opog Ercodnpatog

AxolouBei avaduorn tou @opou soodrpatog g Etaipiag:

EEEPEYNHTHE - EEIINOPEF AE.E.E.
171 - 171 -
3171272008 | 3171242007
dopog ®pong -30.502 59 -2EA1L2 BG
[Mpophey Sapopoy popoioyiecol shiyxou -22.4758 94 -7.000 00
Avafabhdpevog popog -2.4002 24 370,43
Zdvoio 25333 ,57 3524243

6.20 Asopeuoseilg

Aev UTIAPXOUV ONPAVIIKEG ERKKPEPEIS aywyeg 1) dlekdikrjoelg tpitwv katd ng

etapiag.

6.21 Evéexopeveg Anattr)oclg — YIIOXPEWOELG

Aev uniapxouv Etaipiag emidikeg 1 umno OSwattnoia diagopég dkaouxkmv 1)
SlatNUIK®V 0pydvav TIOU va €XOUV ONHAVUIKI] EMUITIOON OINV  OlKOVOUIKT)

Kataotaon 1) Asewoupyia tng. H Etapeia eivatr avédeykin @opoloyikd yia tig
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xpnoelg 2007 xat 2008. Ta 1§ XProelg AUTEG €XEl OXNUATIOTEL OXETIKI)

npoPAsyn onwg rapatibetat otnv napdaypago 6.14.0.

6.22 Tuvaddayeg pe Tuvdepéva Mépn

AxolouBei avdaduon twv ouvadday®v Pe ouveeEveg ETALPieG :

AIETATPIKEZ ATIAITHEELE / YIIOXPEQZELE 3171272008

YIOXPEQEH
INTEPNAZIONAL
H ENTYIIEZ & XEPAGNT APTONAYTHE
KAGHMEPINH MEneala  ATE  SHTYAMEE  rnpymown - ETAIPEIA MAISON
3171212008 EXPLORER §.4. AE AE ppraon  FHAOZEE AE gy ouMEPINH AFE ENENAYEEQN ILN. EKAOTIKHAE  TYNOMA
]
H KAGHMEPINH AE 993 326,94 992.326,94
4 MENQAIL AE 17 505,74 17.505,74
n A.T.E. EPTON 0,00
a ENTYIIEE &
I AIKTYAKEE EKAOEEIR 0,00
T AR
H INTEPNAEIONA#L
£ XEPANNT TPIMITOYN - 0,00
H  KAGHMEPINH AEE
APTONAYTHE
ETAIPEIA 0,00
ENENAYSEQN ILN.
EXPLORER 5.4. 0,00
MAISON EKAOTIKH AE 0,00
[—— 1.010.832 68 0,00 0,00 0,00 0,00 0,00 0,00 0,00] 1.010.832 68
AIETAIPIKEE ATIAITHEEIE / YTIOXPEQZEIE 31/12/2007
YIOXPEQZH
INTEPNAZIONAQL
H ENTYIIEE & XEPAANT APTONAYTHE
KAGHMEPINH MEnoaia Atk SKTYAKEE  qppemoyn. ETAIPEIA MAISON
31712/2007 EXPLORER 6.4, AE AE gpron  PMAOSEE AE g ouMEPINH AEE EINENAYZEQN ILN. EKAOTIKHAE  ZYNOMA
11
H KAGHMEPINH AE 674,480,468 674.450,46
A MENQAIL AF 16 739,69 16.739,69
n AT.E. EFTON 0,00
A ENTYLEY &
1  AIKTYAKEET EKAOZEER 0,00
T ar
H  INTEPHAZIONAR
© XEPAONT TPIMITIOYN - 0,00
H KAGHMEPINH AEE
APINONAYTHE
ETAIPEIA 0,00
FITRNAYRRON TT N
EXPLORER 5.4. 52.810,67 52.810,67
MAISON EKAOTIKH AE 0,00
[—— 691.220,15|  52.810,67) 0,00 0,00 0,00 0,00 0,00 0,00] 744.020 82
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EEEPEYNHTHY - EEIIAOPEP ANCNYMH EMIIOPIKH EKAOTIKH
EKTYIIQTIKH ETAIPIA

AIETAIPIHEE IIQAHEEIE ; ANOPEE 1/1 - 3171272008

ATOPAETHE
ENTYIIEE &  INTEPNAZIONAQL
H AIKTYAKEE XEPAGNT APMONAYTHE
KAOHMEPINH MELQAIA A.T.E. EHAOLERE AE  TPIMINOYN - ETAIPEIA MAISON
31/12/2008 EXPLORER §.4. AE AE EPTON KAOHMEPINH AEE EIENAYEEQN ILN. EKAOTIKH AE  EYNOAA
H KAOHMEPINH AE 264 492,58 264.492 58
- MEAQAIA AE 31.958,45 £1.958,45
& AT.E. EPTON 0,00
a ENTYIIES &
H  ANTYAKEE EKAOZELR 20.000,00 20.000,00
'}PI aE
: INTEPNAZIONA#L
XEPALNT TPIMITOYN | 0,00
KAOHMEPINH AEE
APTONAYTHE
ETAIPEIA 0,00
ENMENAYEEQN ILN.
EXPLORER §.A. 647.615,17 144,30 647.759,47
MAISON EKAOTIKH AE 0,00
SYNONA 316.451,08|  647.615,17 0,00 0,00 0,00 144,30 0,00 0,00 964.210,50
AIETAIPIKEE [IQAHEETE | APOPEE 1/1 - 31/12{2007
ATOPAZTHE
INTEPNAZIUNAL
H ENTYIIEZ & XEPAGNT APPONAYTHE
HAOHMEPINH MELRAIA A.T.E. AHTYAKEZ TPIMILOYN - ETAIPEIA MAISON
3111212007 EXPLORER §.4. AE AE EProN  EHAOZEE AE gpoHMEPINH AEE EIENAYIEQN ILN. EKAOTIKH AE  IYNOAA
H KAOHMEPINH AE 177.437,05 177.437,05
MENQAIA AE 30.239,54 30.239,54
n
o A.T.E. EPTON 0,00
'y ENTYIIEE &
H AIKTYAKEE EKAOEEIE 0,00
T AE
H  INTEPNAZIONAL
£ XEPANNT TPIMIIOYN - 0,00
KAOHMEPINH AEE
AriUNsTIng
ETAIPETA 0,00
TR AV RON T
EXPLORER §.4. 523.943,71 628.943 71
MAISON EKAOTIKH AE 0,00
SYNOMA 207.67659| 623.943,71 0,00 0,00 0,00 0,00 0,00 0,00| 831.620,30

6.23 Kootog MioBobdooiag

To ouvolo tou kootoug piobodooiag g Etalpeiag ya tig xprjoelg 2008 kat

2007 avtiotowxa avaduvetat g akoAoudng:
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EEEPEYNHTHY - EEIIAOPEP ANCNYMH EMIIOPIKH EKAOTIKH
EKTYIIQTIKH ETAIPIA

EEEPEYNHTHE - EEIINOPEF AE.E.E.
1/1 - 1/1-
311242008 317122007
WhoBol & Hpepopioba 312046 /1 2775219
Epyofiotacic ewgpopic 4283013 44 349 37
[Tpapiey 1 anolnpioons mpogomeol Q.6ET T4 2,907 A5
fond ¢foda mpogomcol 000 1.540 00
Edvodo MioOobooiag 364.504,48 327.840,21

6.24 I'eyovota petd tnv npepopnvia touv IcoAoyiopou

[Tépav Vv avapepbévinav yeyovotwv, Oev UMAPXOUV HETAYEVEOTEPA TOV
OlKOVOUIK®V KATAOTAOE®V yeyovota, Ta oroia va agopouv oty Etapia, ota
orola  emPdAdetar avagopda  oUpeeva pe ta Aebvry Tlpotuna

Xpnpatooikovopikng IMAnpogpopnong.

Emjoteg Owovopkég Kataotdoeis yo ) xpnon

and 1 lavovapiov émg 31n Aekepppiov 2008 Xelida 53 amd 53



	Περιεχόµενα 
	                                                                                    Σελίδα 
	 
	Έκθεση  Διαχείρισης του Διοικητικού Συμβουλίου της Εταιρίας 
	 
	Έκθεση Ελέγχου  Ανεξάρτητου Ορκωτού Ελεγκτή Λογιστή 
	  
	Ισολογισμός Εταιρίας 
	Κατάσταση αποτελεσμάτων χρήσης Εταιρίας 
	Κατάσταση ταμειακών ροών Εταιρίας 
	Κατάσταση μεταβολής Ιδίων Κεφαλαίων Εταιρίας 
	1. Γενικές Πληροφορίες 
	 
	1.1 Η  Εταιρία 
	1.2 Διοίκηση της Εταιρίας  

	2. Ακολουθούμενες Λογιστικές Αρχές 
	2.1 Βάση Σύνταξης των Οικονομικών Καταστάσεων 
	2.2 Αλλαγές σε Λογιστικές Αρχές 
	2.3 Πρότυπα, τροποποιήσεις και διερμηνείες σε ήδη υπάρχοντα πρότυπα τα οποία έχουν τεθεί σε ισχύ και δεν έχουν εφαρμογή στην Εταιρεία 
	2.4 Πρότυπα, τροποποιήσεις και διερμηνείες σε ήδη υπάρχοντα πρότυπα  τα οποία δεν έχουν ακόμα τεθεί σε ισχύ και δεν έχουν υιοθετηθεί 
	2.5 Σημαντικές λογιστικές κρίσεις, εκτιμήσεις και υποθέσεις 
	 2.5.1 Κρίσεις 
	2.5.2 Εκτιμήσεις και υποθέσεις 

	 
	3. Σύνοψη των λογιστικών πολιτικών 
	3.1 Γενικά  
	3.2 Συναλλαγές σε Ξένο Νόμισμα 
	3.3 Ενσώματα περιουσιακά στοιχεία 
	3.4 Άυλα περιουσιακά στοιχεία 
	3.5 Απομείωση Αξίας Περιουσιακών Στοιχείων 
	3.6 Χρηματοοικονομικά Περιουσιακά Στοιχεία 
	3.7 Αποθέματα 
	3.8 Ταμειακά διαθέσιμα και ισοδύναμα ταμειακών διαθεσίμων 
	3.9 Μετοχικό Κεφάλαιο 
	3.10 Φορολογία Εισοδήματος και Αναβαλλόμενος Φόρος 
	3.11 Παροχές στο προσωπικό 
	3.12 Επιχορηγήσεις 
	3.13 Προβλέψεις, Ενδεχόμενες Υποχρεώσεις και Ενδεχόμενα Περιουσιακά στοιχεία 
	3.14 Αναγνώριση εσόδων και εξόδων 
	3.15 Μισθώσεις 
	3.16 Διανομή Μερισμάτων 

	 
	 
	 
	4. Πληροφορίες κατά τομέα 
	 
	 
	5. Διαχείριση Χρηματοοικονομικών  κινδύνων  
	5.1 Κίνδυνος αγοράς 
	5.2 Πιστωτικός κίνδυνος 
	5.3 Κίνδυνος ρευστότητας 
	5.4 Κίνδυνος ταμειακών ροών και κίνδυνος μεταβολών εύλογης αξίας λόγω μεταβολών των επιτοκίων. 

	6. Σημειώσεις στις Οικονομικές Καταστάσεις 
	6.1 Ενσώματες Ακινητοποιήσεις και Λοιπός Εξοπλισμός 
	6.2 Άυλα Περιουσιακά Στοιχεία 
	6.3 Αναβαλλόμενος Φόρος 
	6.4 Αποθέματα 
	6.5 Πελάτες και λοιπές εμπορικές απαιτήσεις 
	6.6 Λοιπές Απαιτήσεις 
	6.7 Λοιπά Κυκλοφοριακά Στοιχεία Ενεργητικού 
	 
	6.8 Ταμειακά Διαθέσιμα και Ισοδύναμα Ταμειακών Διαθεσίμων 
	6.9 Ίδια Κεφάλαια 
	 
	6.10 Υποχρεώσεις Παροχών Προσωπικού 
	 
	6.11 Λοιπές Μακροπρόθεσμες Υποχρεώσεις 
	6.12 Προμηθευτές και Λοιπές Υποχρεώσεις 
	 
	 
	6.13 Τρέχουσες Φορολογικές Υποχρεώσεις 
	6.14.α Λοιπές Βραχυπρόθεσμες Υποχρεώσεις 
	 
	 
	6.14.β Βραχυπρόθεσμες προβλέψεις 
	 
	 
	6.15 Κόστος Πωληθέντων 
	 
	6.16 Λοιπά Έσοδα  / Έξοδα Εκμετάλλευσης 
	 
	6.17 Έξοδα Διοίκησης / Διάθεσης 
	 
	 
	6.18 Χρηματοοικονομικά Έσοδα / Έξοδα 
	 
	 
	 
	6.19 Φόρος Εισοδήματος 
	6.20 Δεσμεύσεις 
	 
	6.21 Ενδεχόμενες Απαιτήσεις – Υποχρεώσεις 
	6.22 Συναλλαγές με Συνδεμένα Μέρη 
	 
	6.23 Κόστος Μισθοδοσίας 
	6.24 Γεγονότα μετά την ημερομηνία του Ισολογισμού 
	 



