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'ExBOcon EAéyxou Opret®V EAsyRT®OV Aoylothv

IIpog toug Metoxoug tng ctalpeiag “H KAOGHMEPINH A.E. EKAOZH ENTYIION -
MEZA MAZIKHY EITIKOINQNIAZ”

'EXOe01) £ TOV O1KOVOPLKAOV KATACTACGERDV

EAéySape T1g ouvnupéveg OKOVORIKEG Kataotdoelg tng etaipeiag «H KAOGHMEPINH
A.E. EKAOZH ENTYIIQN - MEZA MAZIKHZ EIIIKOINQNIAZ», kabng kKat Tg
EVOTTOUHEVEG OIKOVOUIKEG KATAOTAOES TG £ralpeiag kat tov Ouyarpikov g (o
«Op1dogy) ot oroieg aroteAovuvtal ard IOV £TAPIKO KAl EVOITOUHEVO 100Aoyopod g 31
AexepPpiou 2006 kat 11§ KATAOTACELS AMOTEAEOPATOV, PeTaBoAnv 1610V Kepadainv Kat
TAPEIAKGOV POMV yla T XPI1jon Iou €Ange autr) tv nuepounvia, kabwg rat repiAnyn

TOV ONPAVIK®OV AOYIOTIKGOV ITOATIKOV KAl AAAEG EMESYNPATIKES ONPEIWOETS.

EuOuvn tng Al0iK1nong yid Ti§ OLKOVORLREG KATAOTACELS

H Awoiknon tng Etaipeiag exel tv eubuvn tng ouviagng kat eUAoyng rapouoiaonsg twv
OlKOVOUIK®V KATAOTAOE®V oUp@eva pe ta Aebvr) I[Ipoturna XpnpatoolkOVOUIKIG
[TAnpo@opnong, 6nwg autda uloBetOnkav ano v Euvpenaikn Eveon. H subuvn auty)
nieplAapfavetl 1o oxedlaopo, v epappoyr] Kat v §1atr)pnorn ouoTATog E0ATEPIKOU
eAéyxou TOU a@opd ot ouviagn Kat TV eUAoyn IAPOUCiacI] OIKOVOUIK®V
Kataotdoenv analdaypévev and ouoiwdelg avaxkpifeleg, ol oroieg ogeilovial eite oe
artatn eite oe AdBog. H eubuvn autr) niepltdapfaver eriong v ermoyn KAt £QApPOVL)
KATAAANA®V AOYIOTIKOV ITOATIKOV KAl T S1evépyela AOYI0TIKQOV EKTIHUTOE®V, Ol OITOieg

elval evAoyeg o€ OXEOT HE TIG MTEPLOTAOCELG.

Eu0uvn EAsykty)

H 6wr pag eubuvn ouviotatat oto va €KQEPOUHE YVOHI €I TOV OIKOVOUIKQV
Kataotdoenv pe Pdaon to dievepynOévia eleyxo. Alevepyrjoaple Tov €AeyXo CUPQP®OVA HE
ta EAAnvika EAeyktuika Ilpotuna mou eivatl evappoviopéva pe ta Aebvr) EAsyktuika
[Tpotuna. Ta mpotuna autd anattouv ) CUPHOPP®OOT) Hag He TOUG Kavoveg NO1Kng Kat
bdeovrodoyiag Kat to oxedlaopo Kat ) HlevEPyeld TOU EAEYKTIKOU £pYoU, PE OKOITO TV
AnNyn evAoyng 6100(pAAONG OTL 01 OIKOVOUIKEG KATAOTACELS €ival arnadllaypéveg aro
ouowdelg avaxkpifeleg.

O ¢Aeyxog mepldapfaver ) dievépyela S1ad1KACIOV yla T CUYKEVIPWOT] EAEYKTIKQV
TEKPNPIOV OXETIKA PE  TA MOood KAl TG TAnpogopieg 1mou mepldapfdavovial otg

owkovopikég kataotraoeslg. Ot dadikaoieg ermdéyovial kKatd v Kpion tou €AeyKir) KAl
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neplAapfdavouv TV EKTIPNOL TOV KIVOUVOV 0oUOo1)d00Ug avakpifelag t@v O1KOVOUIK®OV
KATaotdoenV Iou o@eidetal eite oe andtn eite oe AdBog. I'a v extipnon aviov twv
KWwOUVQV, 0 eAeykr|g Aapfavel urtoyn 1o oUCTNHA E0MTEPIKOU EAEYXOU TTOU APOPA OTI)
ouviagén kat akpifodikain rmapouoiaon IOV OIKOVOHIKGOV Katactdoewv g Etaipeiag,
€101 wote va oxedlaoel KatdAAnAeg eAeyktikeég S1adikaoieg oe OXEON PE TG MTEPIOTAOELG,
aAldd OX1 P& OKOITO VA €KPEPEL YVOUI Yld TNV AIOTEAECOPATIKOINTA TOU CUOCTIHATOS
€00TEPIKOU eAéyxou g Etalpeiag. O ¢Aeyxog neptdapfavet eriong v agloAoynorn g
KATtaAANAoTNtag TV AOYIOTIKGOV TOATTIK®OV ITOU £PAPHOOTNKAV KAl TOU €UAOYOU TGOV
EKTIPNOE®V TIOU €ytvav arno 1 Awoiknon, kabwg eriong xkat v adlodoynon g
OUVOAIKI|G TIAPOUCiaoNg TWV O1IKOVOHUIK®OV KATACTACEDV.

[Tiotetioupe OTL Ta €AEYKIIKA TEKULPLA ITOU €XOUHE OUYKEVIPAOOEL €ival €MAPKL] KaAl

KatdAAnAa yia va otnpi§ouv v eAEYKTIKY P1ag YVOUT).

T'vopn

Katd 1 yvopn pag, ot oUvnUPEVEG ETAIPIKEG KAl EVOITOUHEVEG OLKOVOULIKEG
Kataotdoelg T1apouctdlouv  arkpifodikaia, amd KaABe ouvowdn TMmAsupd, TV
Xprnpatoolkovopdikrn Béon ng Etaipsiag xkatr tou Opidou katd v 31 AskepPpiou
2006, kaBng Kat ) XPNHUATOOIKOVOULKI] Toug eridoon Kal TI§ TAPEIAKEG TOUG POEG yla
) XxXprjon 1ou €Ande autr] Vv nuepopnvia, oupgpova pe ta Aebvr) IIpotura
Xpnpatoowkovopikng IMAnpogopnong, 6nwg autd ulobstmbnkav ano v Eupenaikr)

Evaon.

'ExBOeon eni Aountev Nopikev kat Kavovicotirov PuBpicewv
To mepiexdpevo g ExBeong tou Aloknukou Xupfouldiou, onwg mapatiBeratr oug

0elibeg 6 ewg 11, eival ouvenég pe T1g MPOAVAPEPOEVEG OTKOVOHIKEG KATAOTAOETG.

ABnva 28 Maptiou 2007
H Opxkotr) EAéyktpla Aoyiotpla

AOavacia M. Apapnatdn
A.M. Z.0.E.A. 12821

Grant Thornton &

Opxkwtoi EAeykiég Aoyloteg
Baow¢éwg Kavotavtivou 44
116 35 Abnva
AM.Z.0.E.A.: 127
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'ExOcson Alaxeipiong Alolrntirkou Lupfouliou

EKGOEZH IIEITPATMENQN TOY AIOIKHTIKOY XYMBOYAIOY
THZ ETAIPIAY <H KAOGHMEPINH A.E. EKAOZH ENTYIIQN MEZA MAZIKHZ
EIITKOINQNIAZX»
XPHZEQZE 1.1.2006 - 31.12.2006

A&ioTipol KUplol Kat Kupieg pétoxot,

H etapia kata ) xprijon 1n Iavouapiou ¢wg 31n Askepfpiou 2006 spgpaviose audnon
TOV OIKOVOUIK®WV TG peyebav. uykekplpéva, 0 KUKA0OG epyactdv avnABe oe € 92,35
ekatoppupla, evavit € 66,62 exatoppupiov o £€tog 2005, mapouoiadoviag audnon
38,62%. Ta kepdn petd toug opoug avrAbav ota € 4,45 ekatoppupla évavu € 17,42
ekatoppupiov 1o €tog 2005. Emonpaivoupe ot ota KEPSN HETA TOUG (POPOUG
oupniepltdapfBavoviat € 3 ekat. ano pepiopata 1o £€tog 2006 evavtt € 17,7 ekat. 1o £€10G
2005.

Ta owovopkd arotedéopata g xpriong epgavifoviatr oug Owkovopkég Kataotaoeig

g etaipiag rou urnofdAAdoupe otrnv Kpion oag Kail mapakaAoUpe yid tv £yKp1ot| Toug.

O1 ap1Opodeikteg pe TOoUg omoioug epgavidetal  OLKOVOpLKL O€on tng etaipiag
Ot OTATLKI] pop@1) £ival ot €§ng:
1. KukAo@opouv gvepynuikd = 56.708.084,50= 40,65 %

ZUvoAo evepynUIKOU 139.476.429,42

O ap1Bpodeiktng autdg anetkovifel v avaloyia IOV Ardattr)oemV Kal AUtV
OTOIXEI®V TOU KUKAOPOPOUVIOG EVEPYNTIKOU OTO GUVOAO TOU EVEPYNTIKOU.

2. 16wa kepdAawa = 98.237.853,30 = 238,21 %
ZUVOAO UTTOXPEWOERDV 41.238.576,12
3. KukAo@opouv evepyntiko 56.708.084,50= 254,39 %

Bpaxunip6beopeg unoxpewoetg 22.290.935,12
O ap1Bpodeiking autog arelkovifel ) YeEVIKL peuototnta g etaipiag. Aedopevou ot o
apOpobeiking eivat peyadutepog tng povadag, eival ep@avi|g 1 UMEPKAAUYN TRV
BpaxunpoBeop®v UMOXPEMOEDV ATTO TIG ATTAITHOE1S KAl AUTO €XEl @G OUVEIEld TNV

€§a0QAAL0T] TOV IMOTOTAOV KAl TOV PEIOXAOV TG £Talpiag.

AnoteAéopata tng 16iag neprodou

1. Miktd anotedéopata = 28.116.121,60= 30,44 %
[TeAnoeig 92.352.461,75

2. KaBapda répdn mipo @poépev = 4.838.517,75= 4,92 %
161a kepadaia 98.237.853,30
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O Opllog esp@avice avudnon TOV OKOVOUIKOV HPeyebmV TOU. ZUYKEKPIPEVA O KUKAOG
epyaocwwv avnAe oe € 106,01 ek., évavu € 79,79 ek. 1o 2005, napouoiafoviag audnon
32,86%. Ta k€pdn peta toug @opoug avnABav oe € 5,50 ex. evavt € 3,81 exk. 1o 2005,
rtapouotadoviag avénon 44,36%.

H etaipia petepepe oto kKovOUuAl «Aula meplouotakda otoixeiar dardveg 1mooou €Upw

191.835,42 r1ou agopouv oty Onpoupyia KAl AVAITTIUSH  PNXAVOYPAPIK®V
MPOYPAPHAT®V TRV OIKOVOUIKGV UMnpeoltwv. To 1mocod autd aroofeveral 100rmooa oe

Té0oepa £1n).

Yrnoxkataotipata tng £taipiag

H etaipia £xetl oKIo Unokataotpata Iou Ae1toupyoUVv K¢ ypapeia NMOANoEnv, 1a e§Nng:
1. MAateia ITAatdvou, Kneiowa, 2. dleddrvov 22, Zuviaypa, 3. Toapadou 47,
[Tepatdag, 4. Ayiag Xogiag 4, ®sooalovikn, 5. Zoxkpatoug 40-42, ABnva, 6. Xempapag
3, Mapouot, 7. A. Kneoiag 118, ApnteAdrnnot, 8. ITaAatotivng kat Aapiag 1 , AAwog

Zuppetoxég tng 31.12.2006

ETAIPIA APIOM.METOXQN AEIA KTHYHY
1.THAETYIIOZ A.E. 9.075 56.505,38
2.ATIOXTOAH A.E. 200 12.000,00
3. EYPQIIH A.E. 10.500 308.143,80
4. IHT-KAGHMEPINH A.E. 15.000 44.020,54
5. MEAQAIA AE. 25.000 5.282.539,44
6. AT.E. EPTQN 3.000.000 5.711.643,43
7. ENTYIIEZ KAI AIKTYAKEZ A.E. 20.000 616.347,03
8. KATAYXTHMATA TYIIOY XTO AIEGNEX
AEPOAPOMIO AE. 75.000 220.102,71
9. EEEPEYNHTEY EGEIIAOPEP A.E. 16.530 485.155,50
10. APTONAYTHX EEIIN 30.585.140 30.585.140,00
11. APKTOZ EKAOTIKH EIIE 180 5.400,00
12. MAISON EKAOTIKH A.E. 30.000 30.000,00
13.INTERNATIONALNEWSALLINCE(INA) 12.441,60
14. CITY SERVERS 48.797 1.980.930,54
15. E-ONE 17.500 513.645,59
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Tnv 14/7/2006 xkataxepndnke oto M.A.E. tng Nopapxiag Ilepaia, n anogaon g
¢xtaktng levikng Zuvédeuong Tov Petoxev g avavuung etapiag "K. ZYMMETOXQN
AE." otppova pe tv omoia eykpiOnke o teAKOG 100Aoylopodg exkkabdaplong tng
etaipiag.

ENOIIOIHMENA AIIOTEAEZMATA THY IAIAY TIEPIOAOY

1. Etaipieg nou Evontotouvtat

1.1 H avovupn etapeia «H KAGHMEPINH A.E. - EKAOZH ENTYIION - MEXA

MAZIKHE ETIIKOINQNIAZ». 'Exboorn nuepnoiov spnpepidav, meplodikwv, e1d1kwv
epnpepidov Kat kabe €1doug eviumnou, YeEVIKOU 1] £181KOU IEPIEXOPEVOU.
Anpioupyia kat ekpetdAAsuon tunoypageinv, meotnpiov, ABoypageiov BiAodeteinv

K.ATIT.

1.2 H avevupn etapeia «INTERNATIONAL HERALD TRIBUNE - KAGHMEPINH
A.E.E.» TIpowBnon, 6iakivnon KAl ePriopiky] eEKPETAAAEUOT] EVIUTIOU UAIKOU TTEPLOOIKQOV
Kat UuAAadiav.

1.3 H aveovuun ctapeia «MEAQAIA A.E. MEXA MAZIKHY ENHMEPQXHY KAI
ETTIKOINQNIAZ». ExkpetdAdeuvon padlo@avikov  otadbpov. [Mapayoyr kat
EKPETAAAEUOT PABIOPOVIKGOV TIPOYPAPHAT®OV. Alopydveor] OUVAUAI®V, HOUOIKQV
eKONADOEWV, EKOEOE®V, TTIOAITIOTIKGOV OUVESPIOV, EPEUVITIKGOV £PY®V TTOU TIPOAYOUV TI)
HOUO1KI] KAl EUpUTEPA TOV TTOATTIOHO

1.4 H avovupn etaipeia «ATE EPTQN. O1k080111KEG KAl KATAOKEUAOTIKEG £PYA0ieg KAl
EKTEAEOT] TEXVIKQOV £PYRV.

1.5 H avovupn etapeia «ENTYIIEEZ KAI AIKTYAKEYX EKAOZEIZ A.E.» Exbooeig.
Empédeia exkbooenv meplodikmv KAl eviUNV &V YEVEL yla Aoyaplaopo g Kat yua
Aoyaplaocpo tpitwv.

16 H «APIONAYTHX ETAIPEIA EIIENAYXEQN ZXTHN IIONTOIIOPO NAYTIAIA».
Enevduoelg oe PETOXEG ITAOLOKINTIPIOV ETAIPEIRDV ITOVIOIIOP®OV TMAOI®V 1] O HETOXEG
ETAIPEIDV XAPTOQPUAAKIOU MMAOIOKINTIPIOV ETAIPEIDV TIOVIOTIOP®V TTAOIWV 1] 08 HPETOXEG
O1aXe1PLOTPIWV ETAIPELIDV.

Zuppetexer pe nooootd 100% otug etapieg SEA SHELL ENTERPRISES Ltd, n
orola €xel omv Katoxn g &va O6eSapevoridolo, to QKEANIX, tv SEA PEARL
ENTERPRISES Ltd, tqv BIGAL SHIPING CORPORATION «kat t1 ZENITH MARITIME
CORPORATION, o1 ortoieg Hev €xouv OtV KATOXT) TOUG ITAoida.

1.7 H etapeia «MAISON EKAOTIKH A.E.» H ¢éxboon nuepnoiov epnuepidov,
neplodik®v Kal kabe eidoug evturou yevikoU 1] €101KoU mepilexopévou. H dnpioupyia

Kal eKPetaAAeuorn turnoypageinv, rmeotnpiov BiAodeteinv K.AT.
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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

1.8 H aveovupn ctapeia «EEEPEYNHTHZ-EEIIAOPEP ANQNYMH EMITIOPIKH
EKAOTIKH EKTYIIQTIKH ETAIPEIA». Exd00elg. ZXedlaopog 1 ermpédela napayoyn
eviunav  ekdooewv, TiEplodikav KA. [lpoprnBsia kKalt mnpaktdpeuon T1pog Ta

B1BAloniwAcia kat epmopia PPAiOv KAl eviuniov.

2. Antaoxoloupevo ITpoowrmko

. H KAGHMEPINH A.E.: 436

. INTERNATIONAL HERALD TRIBUNE - KAGHMEPINH A.E.E: 3

. MEAQAIA AE.: 43

. ATE EPT'QN: 2

. ENTYIIEZ KAI AIKTYAKEY A.E.: 41

. APTONAYTHZXZ ETAIPEIA EEIIN: O

. MAISON EKAOTIKH A.E.: O

. EEEPEYNHTHZ-EEOIIAOPEP ANQN. EMITIOPIKH EKAOTIKH ETAIPEIA:12
Zuvolo: 537

o N O U A~ WN -

3. T6wa Kepddalia — Owovopkd rrowxeia 2006

3.1 H KAGHMEPINH A.E.

To petoxiko g Ke@daldato avépxetatr oe € 10.200.000 xkat dapeitat oe 17.000.000
OVOHAOoTIKEG HeETOXEG, Tv € 0,60 exkdown. H esowntepikr] Aoyiotikn adia omwg autr)
IIPOKUITIEL Ao Tov 1ooAoylopo g 31.12.2006 aveépxetar oe € 98.237.853,30 1) €
5,78 ava petoxn. O Kuxklog gpyaciwv to 2006 avrABe oe € 92.352.461,75 évavu €
66.619.996,45 NG TPONYOUHEVNS XPHOE®S KAl Ta KEPON 1po @opwv ot €
4.838.517,75 évavu € 17.644.936,25 tou 2005.

3.2 INTERNATIONAL HERALD TRIBUNE - KAGHMEPINH A.E.E.

To petoxiko tng Kepddato avépxetat oe € 87.900,00 kat Swarpeitat oe 30.000 petoxég
v € 2,93 exdotn. H eowtepikr) Aoylotikn adia Onwg autr) MPOKUITIEL A0 TOV
toodoylopo g 31.12.2006 eivatr apvnukn (491.042,91).0 xkuxkdog epyaociev to 2006
avrjABe oe € 1.491.637,63 évavu € 1.358.683,94 tng mponyoupévng Xprjoemg Kat ot
{nnieg xprjoewg rpo eopwv oe € 183.090,94, evavu (nuiwv € 35.040,88 tou 2005.

3.3 MEAQAIA A.E.

To petoxikd g Kepadaio avépxetat oe € 733.750,00 katr Swaipeitar oe 25.000
ovopaoctikeg petoxeg v € 29,35 exkaotn. H eowntepkn) Aoyoukrn aia onwg autn
ITPOKUITIEL Ao tov tooAoylopo g 31.12.2006 avepxetat oe € 369.133,52 1) € 14,76
ava petoxr). O KUKAog epyaoctov avrABe oe € 2.933.932,29 ¢évavu € 3.357.987,18 g
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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

PO YOUHEVNG XPI0e®g KAl Ta KEPON mpo @opwv ot € 106.193,81 evavil repbov €
117.722,65 tou 2005.

3.4 ATE EPT'QN

To petoxiko g ke@aldato avepxetat oe € 2.190.000,00 xat dwarpeitat oe 3.000.000
ovopaotikég petoxeg v € 0,73 exkdotn. H eowtepikny Aoylotikr adia onwg autn
POKUITIEL ard tov 1oodoylopo mg 31.12.2006 avépxetat oe € 2.275.547,99 1) € 0,75
ava petoxr). O KUKAog epyaciwv avi)ABe oe € 764.946,96 ¢évavtt € 626.648,57 ng
IIPONYOUPEVNG XPI0E®S Kal ta KEPON mpo @opwv oe € 43.869,50 évavul {nuiov €
59.543,90 tou 2005.

3.5 ENTYIIEZ KAI AIKTYAKEZ A.E.

To petoxiko g Keadaiwo avepxetatr oe € 587.000,00 kar Swaipeitar oe 20.000
ovopaoctikég petoxeg v € 29,35 exkaotn. H eowntepkn Aoyoukn adia onwg autn
ITPOKUITIEL AITO Tov 100Aoylopo g 31.12.2006 eivat apvnukr) (479.966,15). O KUKAOG
epyacwwv avrAbe oe € 1.297.240,07 evavut € 1.252.621,82 g mponyoupevng
Xp1oe®g Kat ta kepdn mpo popwv oe € 106.157,23 évavur € 96.796,54 tou 2005.

3.6 APTONAYTHZX ETAIPEIA ETIENAYXEQN ZTHN ITONTOITOPO NAYTIAIA

To avaAngBév katr rataBePAnpévo petoxikd g KepAdaio avepxerar oe €
30.585.140,00 kat Swarpeitat oe 30.585.140 ovopaotikég petoxég twv € 1,00 exdorn.
H eowtepikn Aoylotikn adia 6nwg autr) IPoKUITIEL Ao tov 100Aoylopo g 31.12.2006
avépxetat oe 88.262.171,00 11 € 2,885 avad petoxn). O kKUKAog epyaciav avi)ABe oe €
4.999.939,00 evavtt € 8.291.539,00 g mponyoupevng Xprjoemg Kat ta kepdn mpo
opav oc € 3.876.377,00 eévavtt € 3.927.932,00 tou 2005.

3.7 MAISON EKAOTIKH A.E.

To petoxiko g KepdAalo avépxetat os € 60.000,00 kat draipeitar oe 60.000 petoxég
v € 1,00 exdotn. H eowntepikr) Aoylotikr adia Onwg autr) MPOKUITIEL ATTO AOY1OTIKY)
katdotaon g 31.12.2006 avépxetar oe € 278.095,72 1 € 4,63 ava petoxn. O
KUKAOG epyaolav avrjABe oe € 5.276.796,48 evavul € 4.155.753,88 tng nponyoupévng
Xp1oemg Kat ta kepdn mpo popwv oe € 141.171,30 évavu € 258.035,65 tou 2005.

3.8 EEEPEYNHTHZ-EEITAOPEP ANQNYMH EMIIOPIKH EKAOTIKH EKTYIIQTIKH
ETAIPEIA

To petoxiko g Kepddaio avepxetar oe € 587.000,00 xat Swaipeitar oe 20.000
ovopaoctikég petoxeg twv € 29,35 ekaotn. H eowntepikn Aoyoukn adia onwg autn
IPOKUITIEL Artd Tov 100Aoylopo g 31.12.2006 avepxetat oe € 717.238,16 1 € 35,86
ava peroxr). O wkuUrAog epyaoiwv avi)ABe oe € 1.697.919,01 g mponyoupevng
xprjoewg évavtt € 1.287.834,72 kat ta kEPON mpo @opwv oc € 94.285,64 evavu €
74.005,59 tou 2005.
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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

4. ITpoBAsniouevn Iopeia Tou Opidou

H pntpwkn etapia, yia 1o €rog 2007, mpoPAcnetl v audnorn TV OKOVOUIKQV TNG
AroteAeoPATRV, KUPiOg PE€ow g audnong tng KukAogopiag tng epnuepidag, tng
auvdnong v dSlaPNUIoOTIKOV G €000V, TG AUSNONG TOV €000V AIO EKTUMMOT)
Tpitev, TV audnon twv €006V Ao MPOo@OPEG KAl TNV auotnpl] rapakoloubnon tev
dartavev. H eEAln tov peyebov, Katd Toug IP®Ioug PIjveg ToU £10UG, OUVIYOPEL otV
EMITEUS TOV G Ave otoxwmv. H etaipia vdorotel 1o ermeviutiko tg oxedio vyoug 20,1
€KAT. €UP®, To oroio €xel urnaxBei otov avarrtulakd vopo 3299/2004. To oxedio
apopd KUPIOG TNV ayopd VEAG EKTUTIOTIKNG Hovadag KAl TOV €KOUYXPOVIOHO T®V
urnapxouomv urtodopmv. Ocov agopd t11g Buyatpikeg etalpieg o1 otoOXO1 rMou €xouv tebetl
arod g H101KNoe1g ToUg Kivouvtal Ipog v idta kateubuvorn pe autoug tng HUNTPKIG
etaipiag kat npoPALrnouv va £€xouv BeTika aroteAéopatd.

N. ®aAnpo, 27 Maptiou 2007

TO AIOIKHTIKO ZYMBOYAIO

O TTPOEAPOX

Apioteidng I. AAagpoulog
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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

IooAoylopog Mntpikig kat Opidou

O OMINOZ H ETAIPEIA
ENEPIHTIKO 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Inpeiwon
Mn KukAo@opiaka Ztoixeia EvepynTikou
EvowpaTeg AKIVNTOMOINGEIG 6.1 88.017.563,81 86.720.743,79 37.331.023,51 33.810.505,14
‘Aula Mepiouciakd ZToixeia 6.3 2.381.566,02 2.398.524,81 2.336.279,92 2.371.155,92
Enevduoelg oe SUvOEDdEpEVEG ENIXeIpNOEIG 6.4 0,00 0,00 42.431.265,84 42.245.480,34
Noinég Enevduoeig 6.4 579.095,77 589.933,11 601.285,11 589.933,11
AvaBalopeveg ®opoloyikéG ANaITroeIg 6.5 384.389,45 448.553,22 0,00 0,00
Noinég MakponpdBeopeg Anaimoeig 6.6 85.071,17 71.990,31 68.490,54 69.577,04
91.447.686,22 90.229.745,24 82.768.344,92 79.086.651,55

KukAo@opiaka MNepiouciaka ZToixeia
AnoBépara 6.7 6.957.343,95 5.925.768,07 5.489.234,89 4.648.470,50
MelaTeg kal Aoinég EPnopikég AnaiTnoeig 6.8 35.697.203,60 32.662.396,14 31.458.693,13 28.614.827,52
AoInég Anaitnoeig 6.9 3.146.019,91 2.379.778,71 4.865.943,62 9.202.527,37
Aoina KukAogpopiaka Toixeia EvepynTikoU 6.10 941.825,27 733.814,97 5.897.442,52 5.720.150,18
Tapeiaka AiaBéaipa kar Iooduvapa 6.11 57.274.870,00 59.984.033,69 8.996.770,34 4.144.369,70

104.017.262,73| 101.685.791,58 56.708.084,50 52.330.345,27
ZUvolAo EvepynTikoU 195.464.948,95| 191.915.536,82| 139.476.429,42| 131.416.996,82
IAIA KE®AAAIA & YNOXPEQZEIZ
1310 KepaAaia
MeToxIkd KepaAaio 6.12 10.200.000,00 10.200.000,00 10.200.000,00 10.200.000,00
Ynép 1o ApTio 6.12 65.779.742,36 65.779.742,36 65.779.742,36 65.779.742,36
AnoBepaTika EUAoyng Agjag 6.12 17.743.714,00 13.941.734,05 0,00 0,00
Aoina AnoBepaTikda 6.12 4.887.241,72 3.483.504,46 2.667.642,25 1.796.204,92
AnoBepaTikd Metatponng IooAoyiopou 6.12 -15.677.138,00 -6.148.349,68 0,00 0,00
AnoteAéopara Eig Néov 63.636.118,59 62.216.872,03 19.590.468,69 19.409.489,64
::5': ":(‘r.'::"“'“ anodIBoHEVa OTOUG HETOXOUG TNG 146.569.678,67| 149.473.503,22| 98.237.853,30| 97.185.436,92
Aikai®para Meiopngiag 17.967,20 274.190,91 0,00 0,00
ZUvolo ISinv Kepalaiov 146.587.645,87| 149.747.694,13 98.237.853,30 97.185.436,92
MakponpdBeoHEG YNOXPEWDTEIG
MakponpoBeapeg AQVEIGKEG YNOXPEWTEIG 6.13 6.542.147,79 440.466,57 6.542.147,79 440.466,57
AvaBalopeveg ®opoAOYIKEG YNOXPEWTEIG 6.5 3.729.141,88 3.427.967,01 3.474.092,64 3.087.991,27
z:‘r’]’gzg‘i‘:’e'c Mapoxav Mpocwrikoy Adyw EEoSou aro v 6.14 4.299.380,68 4.227.251,27 3.864.096,40 3.817.323,36
Noinég MakponpOBeape YNOoXPEWUEIg 6.15 5.075.961,54 5.479.871,08 5.067.304,17 5.471.213,71
ZUvoAo MakponpoBeCH®WV YNOXPEDCEWV 19.646.631,89| 13.575.555,93| 18.947.641,00| 12.816.994,91
BpayunpoOeopeG YNOXPEWDOEIG
MpopnBeuTéG Kal AOINEG YNOXPEWTEIG 6.16 21.322.264,29 16.570.359,50 18.369.833,50 13.102.716,83
Tpéxouaeg ®opoloyIKEG YNOXPEWTEIG 6.17 1.155.211,92 1.092.594,20 846.759,24 749.620,33
BpayunpoBeopieg AaVelakeg YNOXPEWTEIG 6.13 4.997.325,76 8.528.779,34 1.899.194,12 6.601.023,37
Noinég BpaxunpoBeoeg YNOXPEDTEIG 6.18.a 1.504.573,57 2.142.521,01 1.175.148,26 925.429,66
BpayunpoBeapieg MpoBAEwelg 6.18.8 251.295,65 258.032,71 0,00 35.774,80

ZUvoAo BpaxunpoBecHwV YNOXPEDCEWV

29.230.671,19

28.592.286,76

22.290.935,12

21.414.564,99

Z0UVOAO YNOXPEWDCEWV

48.877.303,08

42.167.842,69

41.238.576,12

34.231.559,90

ZUvolo ISinv Kepalaiov kal YIOXPEWDCEWV

195.464.948,95

191.915.536,82

139.476.429,42

131.416.996,82
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Kataotaon anoteAsopdateav Xpnong Mntpikng kat Opidou

Snu. 0 OMIAOZ H ETAIPIA
1/1-31/12/2006 1/1-31/12/2005 1/1-31/12/2006 | 1/1-31/12/2005
ZUVEXIZO!IEVEC AIOKOHS‘IGSC SOvoho
ApaoTnpioTnTEG ApaoTnpioTnTEG
NowAnozig 106.008.321,59 79.788.371,83 3.265.009,00| 83.053.380,83 92.352.461,75 66.619.996,45
KooTog MwAnBévTtawv 6.19 -73.301.725,66 -55.893.625,77 -2.647.697,00| -58.541.322,77 -64.236.340,15 -48.193.351,50
MikTo Képdog 32.706.595,93 23.894.746,06 617.312,00| 24.512.058,06 28.116.121,60 18.426.644,95
Noind €00da ekPETAANEUTNG 6.20 2.568.258,09 2.653.154,50, 0,00 2.653.154,50 2.937.701,32 2.665.585,11
'E€oda diabeong 6.21 -25.029.579,93 -17.773.088,93 0,00 -17.773.088,93 -23.464.366,43 -16.114.976,29
"EE0da Sioiknang 6.21 -6.878.418,44 -6.076.627,93 0,00 -6.076.627,93 -5.160.409,82 -4.318.901,90
Noind €€0da ekpeTAMEUONG 6.20 -1.220.823,86 -494.911,08| -1.459.185,00 -1.954.096,08 -317.444,48 -585.481,91
AnooBeon apvnTikng unepagiag 6.2 0,00 1.881.463,25 0,00 1.881.463,25 0,00 0,00
AnoTeAéopara MNMpo Popwv
XpNHATOBOTIK@V KAl ENEVOUTIKAOV 2.146.031,79 4.084.735,87 -841.873,00| 3.242.862,87 2.111.602,19 72.869,96
ANOTEAECHATWV
Xpnuartooikovopika ‘Ecoda 6.22 4.426.220,59 113.981,94 2.174.792,10 2.288.774,04 3.042.099,91 17.874.251,48
Xpnuartoolkovopika 'E§oda 6.22 -527.636,10 -1.089.100,38 -88.041,10 -1.177.141,48 -315.184,35 -302.185,19
Képdog And AndkTnon ETaipeiag 6.28 41.220,38 0,00 0,00 0,00 0,00 0,00
Kepdn/ ZnuIEG and OUyYeVeiG eNIXEIPROEIG 6.29 -22.189,34 0,00 0,00 0,00 0,00 0,00
0,00 0,00
Képdn npo popwv 6.063.647,32 3.109.617,43 1.244.878,00| 4.354.495,43 4.838.517,75 17.644.936,25
®Opog €003 HATOG 6.23 -567.505,90 -542.687,39 0,00 -542.687,39 -386.101,37 -216.189,73
K€épdn XpNOEWG HETA POPWV 5.496.141,42 2.566.930,04 1.244.878,00| 3.811.808,04 4.452.416,38 17.428.746,52
Kartavepnpéva oe :
METOYOUS TIIG LINTPIKTIC 5.544,899,12 2.492.260,43 1.244.878,00 3.737.138,43 4.452.416,38 17.428.746,52
Aikaigpara peopngias -48.757,70 74.669,61 0,00 74.669,61 0,00 0,00
Baoikd Kepdn ava Metoxrj 6.24 0,33 0,15 0,07 0,22 0,26 1,03
lporevduevo pgpioua ava Metoxrj 0,00 0,00 0,00 0,00 0,30 0,20
ZUvoyn anoTEAECHATAOV NEPIOD
AnoteAéopara Mpo ®opwv XpnpaTodoTIKV
Kal ENeVOUTIKOV ANOTEAEOUATWY Kal 7.120.325,41 8.490.075,21 236.930,00 8.727.005,21 4.702.975,05 2.328.309,36
AnooBéoewv
Anoreréopara Mpo @4pwy Xpnuatodotikayv 2.146.031,79 4.084.735,87 -841.873,00|  3.242.862,87 2.111.602,19 72.869,96
Kal ENEVOUTIKWV ANOTEAEOHATWV
Képdn Mpo pdpwv 6.063.647,32 3.109.617,43 1.244.878,00 4.354.495,43 4.838.517,75 17.644.936,25
Képdn perd and dopoug 5.496.141,42 2.566.930,04 1.244.878,00 3.811.808,04 4.452.416,38 17.428.746,52
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Kataotaon Tapelarov poov Mntpikng kat Opidou

0 OMIAOZ H ETAIPEIA
Me TNV Zppeon pz6odo 31/12/2006 31/12/2005 31/12/2006 31/12/2005
€ € € € €
AlaKonTouEvEg ZuveXIZOUEVEG
KEpOr XpAONG Npo POpwV 6.063.647,32 1.099.159,00 3.255.336,43 4.838.517,75 17.644.936,25,
MNA€ov / pgiov NPOCapHOYEC yia :
ANOOBEOEIC XpRONG, 1.1.2006-31.12.2006 4.974.293,62 1.078.803,00 4.405.339,34 2.591.372,86 2.255.439,40
TIpOBAEWEIC 515.557,41 0,00 1.277.310,37 280.961,71 875.205,67]
SUVaMQYLOTIKEC DIGQOPEC (5.120.958,81) 5.369.975,00 (471.581,26) 0,00 (393,16)
AnoTeAéopaTa(éooda, £€0da, KEPAN Kal {NHIEG) ENEVOUTIKNG dpaaTnpIoTNTag (0,02)
- ZNUIEC and NWANCN Nayiwv/OUPHETOXMV (43.614,94) 1.565.588,00 (110.860,04) (2.589,52) (457,03)
~EnixopnyRAOEIC Nayimv OTOXEIOV (448.927,88) ] (380.827,12) (448.927,88) (380.827,12)
- ApvnTikn ungpagia nAciwv 0,00 0,00 (1.881.463,25)

-AvTINoyIopog Znpiac and nponyouEvn unoTiunon NACIwV.

XPEWGTIKOI /MIOTWTIKOI TOKOI

(3.897.511,99)

(2.086.751,00)

975.118,44

(2.725.843,06)] __(17.461.809,99)

NMAgov/pgiov npooapuoysg yia peraoAeg Aoyapiacy PaA iy
f) NOU OXETICOVTAI PE TIG AEITOUPYIKEG SPACTNPIOTNTEG

Meiwaon /(al&non) Twv anoBepdTwv

(1.040.692,98)

276.748,00]

(255.338,27)

(840.764,39)

100.170,75

Meiwon/(aU&non) Twv anaImoewy

(4.500.619,75)

1.451.919,65

(4.137.533,63)

(4.265.565,08) (2.721.518,23)

Meiwon/(au&non) JETABATIKWY AOyapiaoH®V EVEPYNTIKOU 0,00 0,00 0,00 0,00 0,00
(Meiwon)/AuEnon Bpaxunpobecpwv unoxpewaewv (MANV Tpanelwv Kal Gopwv) 4.547.969,57 (987.545,00) 1.843.426,01 5.844.854,94 (3.965.502,16)
(Meiwon)/AUENoN  YNOXPEWOEWV anod QpOPOUC 62.617,72 0,00 (323.654,03) 97.138,91 (216.720,05)
(Meiwon)/Augnon peTaBaTikwv Aoyapiacpwv nabnTikou (€ionpa&n enixopnynong) 116.984,48 0,00 0,00 116.984,48 0,00

Meiov:

XPEWOTIKOI TOKOI Kal ouvagn ££0da kaTaBAnuéva

(527.636,10)

(613.659,00)

(570.977,79)

(315.184,35)

(302.185,19)

DOpog €1000NKATOC/AIAPOPEG POPOAOYIKOU EAEYXOU/AOINOI KN EVOWHATWHEVO! GTO
AEIT.KOOTOG (POPOI

(173.129,52)

(151.797,65)

0,00]
7.154.237,65

0,00
5.170.956,37| (4.

0,00
173.660,86)

ZUvoMo eIopo®v/(ekpo@v) and AeiToupyikég dpacTnploTnTeG (a) 527.978,15 3.472.497,53

T £G Poég and EnevduTikég ApacTnpioTnTEG

ANOKTNON BuyaTpIKWY, CUYYEVGV, KOIVONPA&InV Kal AoIN®V ENEVOUCEWY (185.785,50) 0,00 0,00 (185.785,50) 0,00
Ayopd Evompatwy Kal QUAWV Nayiwv nepIousiakmy OTOIXEIWY (6.250.024,94) 0,00 (1.874.484,68) (6.074.425,71) (1.526.520,65)
EIonpageig ano NwANOEIG EVOWHATWV Kal QUAWV NayiwVv/CUUHETOXWV 126,05 108.053.446,00 8.686,16 87,91 4.686,16
AUENON/pEinOn AINWV HaKPonpoBEoHWY ANaITNoEwV (13.080,86) 0,00 (1.662,36) 1.086,50 (4.480,04)
TOKOI EI0NPAYPEVTEC 4.424.735,59 2.465.660,00 (177.875,92) 40.614,91 98.261,48
MepiopaTa eionpayBevra 0,00 0,00 4.325.216,00 8.300.000,00 10.664.743,70

ZUvoAo wV/(ekpowv) anod enevduTikég dpaoTnpioTnTeS (B)

(2.024.029,66)

110.519.106,00

2.279.879,20

2.081.578,11

9.236.690,65

T £¢ Poég and XpnpuaTodoTikEG ApacTnPIOTNTES

AUEnon/peiwon MakponpdBeopwy YNOXPEWOEWY (EKTOG daVEiwv)

(403.909,54)

0,00

(349.777,31)

(403.909,54)

(349.777,31)

AUEnon/peiwon MakponpoBeopwy AavEIaK®V YNOXPEDCEWY

6.101.681,22

(16.532.888,65)

16.189.475,79

6.101.681,22

(327.715,30)

AUEnon/peiwon BpaxunpOBeopwv AaveiakwV YNOXPEWCEWY

(3.171.928,71)

(44.725.707,00)

(15.504.213,37)

(4.382.268,52)

852.817,01

EE0PANOEIC UNOXPEMOEWY and XpNHATODOTIKEG HICOWOEIG(XPEOAUTIA) (342.878,88) 0,00] (350.036,79) (319.560,73) (308.102,19)
Mepiopata nAnpw6évTta (3.396.076,27) (4.325.216,00) (9.416.759,64) (3.396.076,27) (9.341.759,64)
MNawAnon 19iwv PETOXWY 0,00

ZUvVoAo €10powV/(EKPOAV) and XpnuaTodoTIkEG SpacTneidTnTES (Y)

(1.213.112,18)

(65.583.811,65)

(9.431.311,32)

(2.400.133,84)] (9.

474.537,43)

KaBapn augnan / (p
pi63ou (a) + (B) + (y)

)orarT Kkai M

(2.709.163,69)

52.089.532,00

(3.678.934,59)

4.852.400,64| (4.

411.507,64)

59.984.033,69

2.357.092,00

9.216.344,28

4.144.369,70

8.555.877,34

Tapeiaka dia8£cipa kai I6oduvapa évapgng nepiddou

T 3106 Kai pa ARgng nep

57.274.870,00

54.446.624,00

5.537.409,69

8.996.770,34

4.144.369,70
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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

Kataotaon petafoAng Idiov Kepalaiov Mntpikrng Kat Opidou

0 OMIAOE
AnovEpaTIKO ANO
MeToxiko KepdAaio  £kBoon pEerox@v TakTikd ZuvahAaypaTikég Akaidpata
KaTaeBAnpévo Ynép To dpTio Aona a Zivoho &1 Néo Aagopig Meioynepiag Zivoho
YnéAoina 1/1/2005 10.200.000,00 65.779.742,36 2.951.769,25 39.780.538,48 42.732.307,73 29.723.368,28 -17.746.200,00 274.521,30 130.963.739,67
AnboBeon anoBepaTikol avanpooapioyiig -38.106.365,32 -38.106.365,32 38.106.365,32 0,00
ENaVeKTiLINon NEIoUIaKGY OTOEWY 12.799.296,10 12.799.296,10 12.799.296,10
SUvaMaYRaTIKEG BIapOpES evoroinang 0,00 11.597.850,32 11.597.850,32
Alavop) PEPIOHATOV 0,00 -9.350.000,00 -75.000,00 -9.425.000,00
MeTaBoAég nepiddou 0,00 0,00
AnoTEAECHA NEPIOBOU 0,00 3.737.138,43 74.669,61 3.811.808,04
YnéAoina 31/12/2005 10.200.000,00 65.779.742,36 2.951.769,25 14.473.469,26 17.425.238,51 62.216.872,03 -6.148.349,68 274.190,91 149.747.694,13
METapopa OTo TaKTIKG AnoBepaTIKd 1.403.737,26 1.403.737,26 -1.403.737,26 0,00
An6oBEaN ANOBEPATIKOU aVaNpPOGapHOYTG -697.624,00 -697.624,00 697.624,00 0,00
ENQVEKTILINGN NEPIOUTIAKGV OTOIXEIDY 4.499.603,95 4.499.603,95 4.499.603,95
ZuvahhaypaTikég Biagopég evonoinang 0,00 0,57 -9.528.788,32 -9.528.787,75
AAAAGYN NOCOOTOU GUPKETOXNG OE BUYATPIKN
eTaipia 0,00 19.539,87 -207.466,01 -227.005,88
ANOTEAEGHA NEPIOBOU 0,00 5.544.899,12 -48.757,70 5.496.141,42
Dlavopr) PEPIOHATOV 0,00 -3.400.000,00 -3.400.000,00
YnoAoina 31/12/2006 10.200.000,00 65.779.742,36 4.355.506,51 18.275.449,21 22.630.955,72 63.636.118,59 -15.677.138,00 17.967,20 146.587.645,87
H ETAIPEIA
MeTo)IKO AnoBeparTiko ano
Kepaiaio €K300N PHETOXMV TakTiko Aoina ZUvoho
KaraBeBAnpévo Ynép To aptio A HATIKO A HATIKG AnoBsparik®v  AnoTtéAeopa €1g Néo ZUvolo

YnoAoina 1/1/2005 10.200.000,00 65.779.742,36 1.265.219,02 530.985,90 1.796.204,92 11.330.743,12 89.106.690,40
MeTaBoAEG NePIODOU 0,00
AQvopr PEPIOHAT@Y -9.350.000,00 -9.350.000,00
AnoTéAeopa nepiodou 17.428.746,52 17.428.746,52
YnoAoina 31/12/2005 10.200.000,00 65.779.742,36 1.265.219,02 530.985,90 1.796.204,92 19.409.489,64 97.185.436,92
ZXNHATIOHOG TAKTIKOU anoBepaTikoy 871.437,33 871.437,33 -871.437,33 0,00
Alavopr| HEPIOHATWV -3.400.000,00 -3.400.000,00
AnoTéNeopa nepiodou 4.452.416,38 4.452.416,38
Ynohoina 31/12/2006 10.200.000,00 65.779.742,36 2.136.656,35 530.985,90 2.667.642,25 19.590.468,69 98.237.853,30
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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

1. Tevikeg ITAnpo@opieg

1.1 Mntpwkn Etapia

H etapia «H KAGHMEPINH A.E. EKAOXH ENTYIIQON MEXZA MAZIKHZ

ETTIKOINQNIAL», pe dakpiuiko titdo «H KAGHMEPINH A.E.», 16pubnke to 1988

(P.E.K. ur’ apiOp. 3645/12.12.1988 T.A.E. & E.IL.LE.) kat eivat eyyeypappévn oto

Mntpwo Aveovupev Etaipiov pe apiOpd 18435/06/B/88/26. Edpa tng etaipiag eivat

o Anpog Ilepaid (EGvapxou Makapiou & Anunrpiou Painpéwg 2, Neo ®aAnpo, tA.

210.48.08.000) kat ovp@eva pe IO KATACTATIKO NG, I Oldpkela g exet oplobet

rievinkoviaetrg (S0etr|g).

ZKOTOG g etapiag oupgava pe 1o apbpo 2 tou Kataotatikou g eivat:

1. H £éxboon nuepnoiov epnpepidov (mpowvov kat aroyeupatveyv), eldopadiaiov
epnpepidov, neplodikav, e1dkav epnpuepidov kat kabe €idoug eviurou yevikou 1
€161KOU TIEPIEXOUEVOU.

2. H exdoon kai eprnopia, ewoayayr) Kat eSayayr) PAiov kat ouyypappdatov EAArvev
Kal $Evev ouyypa@env, kKabwng kal peta@pdoemv Kabe eidoug evturou.

3. H mpaxtopevon, diavopr) kKat KUKAO@OPia T®V eVIUM®V ITOU TEPLYPAPOVIAL OTIS
napaypagoug 1& 2, eite mpoketat ya 61kr) g, eite ya §Evn eéxkdoon.

4. H Onpuoupyia xkat expetddAsuon Ttunoypageiov, rueotnpiav, AlBoypageiav,
B1BAodeteinv, KAOBMG KAl 1 EKTEAEOT TOV AVATEP® £PYACIAOV KAl OARDV TOV EPYACIOV
ITOU UTIAYOVTdAl OIS YPAMPIKEG TEXVEG.

S. H 18puon ka1t n expetdadAsuon padlopevikeov otabpov.

6. H mapayoyr) Kat eKPETAAAEUOI OITTIKOAKOUOTIKWY IIPOYPAPHUAT®V KAl ITA0NG
PUOE®G UAKOU Katl reptexopévou [oAupeonv (MULTIMEDIA).

7. H napaywoyn kat eKPeTAAAeUon padloQaVIKOV MIPOYPAPHATOV.

8. H eykatdotaorn, diaxeipion katr exkpetddAsuon O1IKTUAKIG KAl TNAEMMKOIWVOVIAKNG
urtodoung yla v mapoxn Kat 81avopr) Urnpeoidv Kat Ipoioviev, Imou eViAooovidl
OTOUG OKOITOUG NG £Talpeiag.

9. H eykatdotaon Kal OUVIHPNO1 PNXAVEOV, CUOKEUMV KAl OUCTHAT®V, TI0U d@OopouUV
rpoidvta Katl UInpeoieg g etalpeiag.

10.H mapoxr] ouva@av UTNPECIOV Of PUOIKA KAl VOUIKA TPOO®IIA OT0 X®OPO TV
ekdooewv, MME, texvoloyiag Katl §101Knong ermxeprjoenv, KabBmg Kal 11§ UM peoieg
OUPBOUA®V OTOUG AVATEP® XMPOUG.

11.H ev yével eprnopia kat diavopr) 0Awv TV aveatEpe IPoioviny, eite areubeiag, eite
péom opydvaong Oktuev Olavoprg HPETANMANTOV KAl OUVEPYAT®V, &£ite  &€§

AIT00TA0E®G.
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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

12.H ouppetoxt) g etalpeiag oe aAAeg etaipeieg pe mapopoto 1 H1a@opeTiko OKOIIO.
[Ma v entiteudn, npowbnon Kat avarntudn tou okorou g etalpeiag eivat duvarn:

H ouppetoxr) oe kowornpaieg pe ormoladnrote @UOIKA 1] VOHIKA IIPOO®IId KAl 1)
ouvepyaoia He @UOKA 1] VOplkA Tmpoowria, 61eBveig 1] eBvikég, emayyeApanukeg,
EMOTNMOVIKEG,  ONUOOIOYPAPIKEG,  TTOATIOTIKEG KAl  KOIWWAVIKEG — OPYAVOOELS,
ermxelproelg, Propnxavieg kar Opyaviopous.

Znpewwvetatl Ott 0 OKOIOg tng etalpiag dieupuvbnke ocup@ova pe tyv and 21.3.2001
Extaxtn levikn Zuvédeuon kat dev exel eméAOet AAAn adAayr) épav avtrg.

ZUpgeva pe v tagwvopnon wmg EXZY.E. | n etapia uvndystart otov kKAado twv
Exdooenv pe kodiko 221 kat e181ikotepa otov urtokAddo g Exdoong Epnuepidov pe
KOO 221.2. H etapia exkdiber v epnpepida «H KAGHMEPINH». H epnuepida
KUKAO@Opnoe ya Ipwtn @opda otg 15 ZermepPpiou 1919 kat eivar anod tg
parpoPiotepeg epnuepideg g EAAAdag. And 1o 1989 apxifer pa mepiodog
avapopemong, eUImloutiopou kat avafdabpiong tou evivrou. Epmdouti(etatr pe
6ldgopa évBeta, onwg n «OIKONOMIKH KAGHMEPINH» ot «MIKPEYX ATTEAIEZ», ot
«EIITA HMEPEX», ot <EPEYNHTEX [TANE ITANTOY», ta «TAEIAIA — TOYPIZMOZ», 10
neplodikd «K», 10 T1EP1od1KO «OIKO», 10 mMEplodikd «POPULAR MEDICINE», to
rtep1od1ko «OINOXOOZ» kat 1o neplodikod «TAZTPONOMOZ». Emiong ard to €tog 2002
n etawpia ouvexifel 1w ouvepyaocia  Pe €KOOTIKOUG OIKOUG TOU €0MTEPIKOU Kl
eRTEPIKOU KAl KUKAOQOPEel pe 1 Pop@r] evOEtwv otnv spnpepida ta meplodika
«MAISON DECORATIONDb, «HARPER’S BAZAAR»,«POPULAR SCIENCED»,
«DPQTOTPAPOL» rkat «REAL ESTATE NEWS», kaBwg kat 1o etrjolo reptodiko «THE
ECONOMIST» kat to pnviaio rieplodikd «PASSPORT».

Ta €006d NG Katd KUP1o AOY0 IPOEPXOVIAl Artd TV MWANOCH TV e@ruepidav Kal aro
TG S1aPNPOTIKEG KATAX®PIOEIS TTOU yivovial o€ autég Kat ta £€vOetd ng.

H etapia éxel eriong €00da arod eKTUNMMOOES ITOU KAVEL yia Aoyaplaopo Tpitov Kat
€00ba arnod TOATOES EUMOPEUPATOV HEO® TPoo@op®v. TEAdog éxel €ooda aro
OUPIETOXEG OE €TA1PiEG.

Ot ouvnupéveg €T1)01EG OIKOVOUIKEG KATAOTACEIS yla T Xprjon Iou &éAnge tnv 31n
AexepPpiou 2006 (ouprnepldapfdavoviag ta OUYKPITIKA OTOWXElA yld T XPrjorn Iou
€Ande v 31n AskepPpiou 2005) eykpiOnkav ano 1o AoKNUKO ZupPfouldio tng 27ns
Maptiou 2007. Ava@épetatl 0Tt Ol TTAPOUOEG OIKOVOMIKEG KATAOTACELS TEAOUV Umod TV

oplotKn £ykplon g Tarukng Fevikrig ZuvEéAeuong TV PETOXGMV.
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1.2 Ouyatpikrég Etalpieg

O1 dpaoctnprotnteg tou Opidou emnekteivovial , IIEPAV 1OV SPACTNPIOTTOV TG PUNIPIKNG
Kat oe dAAoug topeig onwg urnpeoieg 61eBveov BaAAoOOV PETAPOPOV HPEO® TG
exkpetdAAeuong mAoiwv 181okinoiag twv Buyatpikov g APTONAYTHX E.E.II.N.
Ermiong dpaoctnplonoteital otnv ekpetdddeuon padlo@evikrg ouxvotntag (tou otadpou
MEAQAIA FM 99,2).

[Tépav tng exkdotkng Spaotnplotntag g PNIPKIG etatpiag o Opidog €Xel ONUAVIIKD
napoucia Kait ot dAlAeg ekdoukeg Opaoctnplotnieg £OKOV erkdooewv (tadidimwtikoi

o0dnyot, replodikd e161koU mepleXop€EVou).

1.3 Awoiknon tng Etapiag

H KAOGHMEPINH A.E. Sioikeitat and 10pedég Aloknukd Zupfouldio, n Onteia tou
ortoiou eivat tptetr)g Kat Arjyet otig 30 -6-2007. Ta peAn tou eivat

e Apioteidng AAagoufog, tou Iwavvn, pn Extedeotukog IIpoedpog, KATOKOG
EBvapxou Makapiou & Anp. PaAnpeng 2, N. aAnpo

e Tempylog Koupavtog, tou Avactaciou, pn Extedeotukog Avurpoedpog,
KATO1KOG XKou@a 55, ABrjva

e Tesopylog Kovotavividng, tou Ocodmpou, Mn Extedeouxkog Avefaptintog
Avurpoedpog, katoikog AAkuovng 1, ExdaAn

e OcgpiotorAng AAa@oulog, t1ou Aploteidn, Extedeotikdg Aleubuvev ZupBoudog,
katowkog EGvapxou Makapiou & Anp. Painpewg 2, N. PaAnpo

e Map6a Zon - Agptidr), 1ou Ocopdvoug, Extedeotikr) ZUpBoudog oe Oépata
AeBvav Zuvepyaoiwv, kKatoikog Podou 35, Kneiowa

e Baoidsiog Awapavionoudog, U [ewpyiou, Exktedeoukog O1KOVOUIKOG
ZupBouldog, katowkog Bapvng 4, N. Zpupvn

e NwkoAaog Naoupng, twu Tlewpyiou, Exktedeotukdg Texvikdog Zupoudog,
katowkog Extopog 26, Boula

e Xapalapnmog Pouoocog, tou Zrupidwvog, Mn Extedeotukdg Avefaptnrtog
Zuppouldog, katoikog Yywndaviou 59, ABrjva

e Tpnyoprog Twpayeévng, tou lodvvou, Mn Extedeotikdg ZUpfouldog, KATOKOG
Notapd 57, [Tepaidg

e Avioviog Kapxkayiavvng, tou Aoctepiou, Exktedeoukog ZupPoudlog -

Aeubuving epnpuepidag , katowkog Yriepeidou 19, ABrva.
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2. AROA0oUO0oUpEVEG AOYLOTIREG APXEG

2.1 Baon Zuvrta§ng twv Owrovopik®v Kataotacewv

Ot evorounuéveg o1KOVoUlkEg kataotaoelg g etapiag «H KAGHMEPINH A.E.» tnv 311
AexeuPpiou 2006 mou kaldurtouv OAn 1 Xprjon 2006, ¢éxouv cuvtaxBei pe Pdaon v
apxr] TOU 10TOPlKOU KOOTOUG ON®G aUTr] TPOIOMOlEital UE TV avaripoodpuoyr)
OUYKEKPIUEVOV OTOIXEI®V EVEPYNTIKOU KAl MAONTIKOU O€ TPEX0U0oeS adieg, TNV apxX1 g
ouvéxiong g dpaoctnplotntdg (going concern) Kat eivar ouupwveg ue ta Atebvn
[Ipotuna Xpnuatooikovouilkng ITAnpogopnong (AIIXII) oniwg autd €xouv ekbobei aro
mv Emrtpor) AteBvov Aoylouikev [Ipotuniewv (IASB), kaBag KAl T@V €pUNVEIRV TOUG,
onwg autég €xouv ekdobei aro v Enupory Epunveiag IMpottnev (I.F.R.I.C.) g
IASB. H IASB éxe1 ekdnoel pla osipd aro mpoturna ta oroia avagepovial og «IFRS
Stable Platform 2005». O Outdog epapuodet to IFRS Stable Platform 2005 amno v 1n
Iavouapiou 2005.

H &wo0iknon tng etaipeiag katd 1 ouviadn TV OIKOVOHIK®OV KATAOTACEWV TIPOEPRN o
0Aeg TG avaykaieg T1ipooappoyeég otig pebodoug Aoylotiking, anotipnong  Kat
evoroinong wote va eivat ovpgova pe ta Aebvr) [Ipotuna XpnpatoolkKOVOUIKIG
[TAnpo@opnong xat tTg Paocikég AoyloUKEG apPXEG TOV €OV  OKOVOUIK®V
Kataotaoenv tng 31/12/2005.

['a oxkoroug evoroinong ot 01KOVOUIKEG KATAOTAOElS T®V BUYyaTtplk®V £TAplOV NG
APTONAYTHZX E.E.I1.N. petatpannkav oe Eupo ovpoeva pe to A.AIL. No. 21. Ot
OUVaAAaypatikég 81a@opég TToU MPoEKUYPAV Ao TV HETATPOII AaUTr] ep@avifoviatl
oav 18waitepo otowxeio g kabBaprig O£ong oOTOUG  ETNO0UG  EVOTIONHEVOUG
100Aoylopoug. Xe mepimiwon NOANong OUyatplkr)g, Ol OXETIKEG OUOCOWPEUNEVEG

oUVvaAAaypatikeég S1apopeg PETa@EPOVIAl OTA ATToTeEAEoPATa Xprong.

2.2 Néa Aoy10TiKaG nPOTuUIna TPOMONOoNoElg Kat eppunveieg tng EAAIIXII pe 1oxXU
ano to 2006 nou £Xouv OXEoT RE TIS Spaoctnprotnteg tou Opidou

* AAII 19 (tpomomnoinor)) — IlapoXxeg oe epyafOREVOUG (UNIOXPEWTLKI)
1oxug ano 1/1/2006)
H ouykerpipévn tporonoinon £ival UMoXpEDTIKL] yld T1§ XP1OELS ITOU SEKIVOUV TNV 1)
petd v 1n Iavouapiou 2006. H tpomomnoinon autr) nmapexel ) duvatotnta piag
eVAAAOKTIKNG IIPOOEYYIONGS Yyla TV avayveplon TV avaloylotikwv Kepdov {npiov.
Eivat mbBavov va ermfdAdetl emmAéov anatir)oslg avayveoplong yia ta npoypappata
noAdav gpyodotav (mutli-employer plans), ylia tig omnoieg dev undpxXouv enapkeig

mAnpo@opieg yia v e@appoyr g Aoylotikng pebodou raboplopeveov mapoxov.

Emjoteg Owovopkég Kotastdoeig yia tn xprion
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Emiong, mpooBétel véeg amattrjoelg yvooronoirjoemv. Kabwmg o Optdog dev €xet
npoBeon va petaBdAAet ) AoOylOTIKY apXr) ITOU £QAPPOLETAl yia v avayveplon Tov
avaAoyloTik®V Kepdmv Kal {NUIOV Kal 6ev OUPHETEXEL O KATIO10 TIPOYpAPd TToAAGV
epyodotav, n e@appoyr auing Ing tporonoinong dev avapéveral va ennpedoet Tg

O1KOVOH1KEG Kataotdoelg tou Opidou.

* Tponomnoinon tou AAII 21 - petafoAég oTig TIPEG OUVAAAAYHATOG
(umoxpewTiKY 1oXUGg ano 1/1/2006)

H tpormoroinon &teukpivifel o6t voplopatika otowxeia petaly pilag ormolacornnote
Ouyatpikrlg tou Opidou pe pla exkpetaddeuvon ToU e§PTEPIKOU  HUITOPOUV va
OewpnBolv pépog tng emevbuong tou Opidlou oe auty] v ekpetaddeuorn. Ot
MPOKUTITOUOES oUVAAAAYPATIKEG H1a@OPEG PETAPEPOVIAL KATA TNV €voroinon otnv
kaBapn Béon edv o H1aKAVOVIOPOG TOU VOMOPATIKOU otoixXeiou 8ev avapéverat va
oupPel oto mpoPAemopevo péAAov. H tpormormoinon 6ev avapévetal va €rnpeacel

ONPavikd T1g 01KOVOU1KEG Kataotaoelg tou Opidou.

* AAII 39 (Tpornomnoinoy), H emmiAoyn tng evAoyng agiag

H tpomoroinon autr] meplopilel v ta§ivopnon XpnpatoolkKOVOPIK®OV HECRV oAV
XPNHUATOOIKOVOUIKA HEoA AOTIH®UEVA OtV gUAoyn afia PEo® NG KATAotaong
anoteAsopdatev xprong. O ‘Opidog dev avapévetal va ennpeaotei anod tnv uloBEnon
g Tporonoinong kKabwg 0Aa ta XPNHATOOIKOVOHIKA Péoa Iou tadivopouvial oav
AroTIp®UEVA OtV €UAoyn aia PE€o® NG KATAOTAONG AIMOTEAEOUNAT®V XPI)0NG

KATEXOVIAL Y1d EPTTOPIKOUG OKOTIOUG.

» EAAIIXII 4. IIpooS10p1opog £av pia anaitnon nepldapfavet
piocOwon
H 6&iepunveia avtr] Oetel kplujpla mPOKeIPEVOU va ektanBel edav pia piocbBwon
neplAapfavetal oe pla oup@avia rmou dev £Xel TOV VORIKO TUro g Ppicbwong. Kdabe
oupgevia rou 6i16e1 10 dkaiwpa Xprnotpornoinong evog OTOIXEIOU TOU EVEPYNTIKOU
pe avtdddaypa mAnpopég Ba Bewpeital piobwon. H epappoyr) tou AEEXIT 4 dev
avapévetat va addadel tov AoyloTikKO Xelplopo oroladrnrote ano TS 10XUOUOEG

oupPdoeig tou Opidou.

Emjoteg Owovopkég Kotastdoeig yia tn xprion
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» EAAIIXII 10, Ev81aApe0£g O1KOVOPLIREG KATAOTACELS KAl AMNOPELIWOT)

H 6iepunveia auvtrn opilet 611 o1 ouykekplpeveg anattnoelg v AAIT 36 (oxetkd pe
v vunepalia) war AAIl 39 (oxeukd pe ta 6wbéopa 1pog 1MOANOY
XPNHPATOOTKOVOUIKA OTO1IXElA) IIPOoNyouvidl IOV YEVIK®OV arattrjoedv tou AAIT 34 kat
ouvenwg {NUEg anopeinong rmou avayvepifoviatl yta avtd ta otowxeia oe evdiapeon
niepiodo Hev propouv va aviiotpépovial oe petayeveotepeg reptodoug. O optdog dev
EMNPEAOTNKE A0 TtV uloBétnon tng diepunveiag kabwg dev €Xel mMPoOxX®PIr|oel o€

aAvIoTpoPeg {NUiav anopeinong.

2.3 [Ipotuna, TPOMOMOL|0E1g KAl SIEPHUIVELEG PHE UNMIOXPEWTLKI] LOXU TO
2006 nou Sev £Xouv oxEon PE TG Spaoctnplotnteg tou Opidou

= AIIXII 1 (Tporomoinon) Ipdtn viobéton twv ATIXIIT

= AAII 39 kau ATIXII 4 (tpomtomoinon) Zopforaia yp1LLOTOOTKOVOLK®Y £YYUNGEDV

= AIIXII 6 E&gpevvnon kot eKTipnomn opukTdV TOp@V

=  AAII 39 (Tpomomoinon) AviiotdOuon Tapelak®y pomv o€ TPOPAETOUEVES
OlETAPIKEG GUVAAAAYEG.

=  EAAIIXII 5 Awoudpoto ond enévovon o€ Topelo Yo pnUatoddTnon TapoTAIGoD,
avdmhoong kot TEPPUALOVTIKNG OMOKATAGTOOTG.

=  EAAIIXII 6 Ynoype®oelg mov TpokLITOVY 0mtd OpacTnPLOTNTO 0 E101KOVG KAAOOVG —
Aloyeiplon NAEKTPIKOV Kot NAEKTPOVIKOV OTTOPPLUUATOV .

=  EAAIIXII 7 E@appoyn g pnefddov g avadlatdnwons o€ viép TAN0mpIoTikég
olKovoieg

=  EAAIIXII 8 Zxondg tov AIIXII 2

=  EAAIIXII 9 Eravektipnon tov eVoOUATOUEVOV TUPOYDYmV

2.4 IIpotuna, TPOMOMOLCElg KAl SIEPHUIVELEG O 1OXUOVTA MPOTUNA HE
PETAYEVECTEPT NPEPOUNVIA EQAPROYNS (Kal 0 Op1Aog Sev €xet
MPOXWPICEL O MPOALPETLKI] EPAPROYT])

H Erutpornt) AteBvav Aoyiotikev Ipotunev kabwng kat n Emtponr Epunvelov éxouv
161 ekdwoel pa oe1pd VEXDV AOYI0TIKQV IMPOTUIIOV KAl EPUNVEIWV Ta oroia dev eivat
UMTOXPEPTIKO VA £QAPHOOTOUV yld TIG AOYI0TIKEG Teplodoug 1rmou apxifouv amod tnv
1n Iavouapiou 2006. H extipnon tou Opidou oxetka pe v enidpaocn avtwv tev

VE®V IIPOTUTIOV KAl EPUNVEIRV £XEL OG €ENG:

Emjoteg Owovopkég Kotastdoeig yia tn xprion
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» AAII 1 (tpomomnoinon) 'vootonowosig Kepaliaiov

Aoywm Ing €éxbdoong tou AIIXII 7 mpooteBnrav erurdéov yvootornotrjoelg oto AAIT 1
TMIPOKEIPEVOU H1d  EIUXEIPNON VA  YVOOTOIOlEl XPI)OIPNEG IIPOS TOUG XPIOTES
AN PO@OPIEG OXETIKA € TOUG OTOXOUG TIG TMOAITIKEG Kat 11g dradikaoieg draxeipiong
TV Kepaldaiov g . O 6p1dog Ba epappooetl 11§ tportornotrjoelg tou AAIT 1 and v

1/1/2007.

» AIIXII 7. I'vootonouosig XpnpatoolkKovVOpIR®OV MEowv

To AIIXIT 7 avagépetat oe O0AOUG TOUG K1vOUVOUG ITOU MPOKUITIOUV artd OAa ta
XPNHPATOOIKOVOUIKA HEoa, €KTOG amd ekeiva mou amokAsioviatr edika (mx.
oup@épovia os Quyarpikeg, ouvdedepéva Pépn Katl Kowvorpagsieg, K.Arm.). ZKOIOG TV
YVQOTOIIOU0e®wV  €ivat 1 Iapoxrn piag ewkovag ya v XPron eV
XPNHATOOIKOVOUIK®OV Héomv arnd tov Optdo kai v tou KivdUuvoug 10U autd
npokadouv. H £€Ktaon te®V yvOOTOMOU|0E®V IMOU AItdltouvidl arto IV £KIaon TS
XPL)0Ng TOV XPNHATOOIKOVOHIK®OV NEOX®V Ao TNV £ralpeia Kat anod v £¢kOeor) Toug
oe xkwduvoug. To AIIXII 7 avuxkaBiota 1o AAIl 30 kat Tg aAnattr)oelg
yvaotornoujoewv tou AAIT 32, adda n napouciaon mou arnatteitat ano 1o AAIT 32
napapevel Xepig kapia addayr). O Optdog kat np Etapia 6a epappdéoouv to ATIXIT 7

ano v 1n Iavouapiou 2007.

» AIIXII 8. Aettoupyiroi Topeig

To AIIXIT 8 &watnpei tov yevikd oxkortdo tou AAIl 14. Anattei o1 O1KOVOU1KEG
OVTOTITEG TV OIMOIWV 01 PETOXEG 1) Ol OpoAoyieg eival dnpoota dranpaypateuotjeg,
KaB®g KAl 01 OIKOVOUIKEG OVIOTNTEG ToU eivatl ot diadikaocia £ékdoong PETOXQOV 1
opoAoylov, va T1apoucltalouv O1KOVOHUIKREG TIAnpo@opieg Kata topéa. Edav ot
EMESYNPATIKEG  ONMPEIDNOELS IOV  OlLKOVOHIK®OV KATACTACE®V IIEPIEXOUV  TIG
EVOITOUNHEVEG OIKOVOUIKEG KATAOTACELS TNG UNIPIKLG €railpeiag eviog tou rnediou
e@appoyng tou AIIXIT 8, émwg emiong KAl 11§ O1KOVOHUIKEG KATAOTAOELS TG UNIPIKIG
etalpeiag, Ol OIKOVOUIKEG TMANPO@opieg KATA TOpEA daArattouviat HOvo yia Tig
EVOTIOINEVEG O1KOVOPKEG Kataotdoelg. To AIIXIT 8 1oxUel yia Xpr)oelg rou Sekivouv

v 1 peta myv 1n lavouapiou tou 2009.

Emjoteg Owovopkég Kotastdoeig yia tn xprion
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» EAAIIXII 11 AIIXII 2- ZuvaAAayEg CUPHETOXIK®V TITAGV Tng 18iag
EMIXEIPNONG 1) EMXEIPNOEDV TOU i810U opidou

Autn) n Atepunveia epappodetal yla tg €11o1eg Aoylotikeég repltodoug mmou Serkivouv
v 1 peta mv 1n Maptiou 2007. H EAATIXIT 11 mapéxet odnyieg yia to €dv ot
OUp@®ViEG TTAPOX®mV TIOU &faptovtal aro tnv afla tov peroxeav Oa mnpénet va
Oswpouvial MANPOPEG Pe PEIPNTIA 1] PE OUPHPETOXIKOUG TITAOUG OTIS O1KOVOMIKEQ
Kataotdoelg g ermxeipnong. Autn eivat pia onpavukn 81dkplon Kabwg unapxouv
onpaviikeg Ol1a@opég OTOoUG  AMAITOUHEVOUG  AOY1loTIKOUG  Xelplopoug. Ta
napadelypa, ol MANPOHEG HE HEIPNTA arotipovial otnv €vldoyn afia oe kdabe
nuepounvia 1oodoytopou. AviiBetwg, OTIG MANPKOHUEG PE CUHPHETOXIKOUG TiTAOUG 1
evloyn alia mpoodlopiletal Katda v nuepopnvia tng aApoxrg Kat avayvepiletat

otV repiodo rmou 1 OXETIKI UINPeoia mapexetat.

» EAAIIXII 12 Zupgovieg Iapaxapnong Aitraitopatog IIapoxng
Ynnpeoiov

Avutn) n Atepunveia epappodetal yla tg €11o1eg Aoylotikeég replodoug mmou Serkivouv
v 1] peta mv 1n Iavouapiou 2008. H EAAIIXIT 12 mapéxet odnyieg ywa tov
AOY10TIKO XEIPIOPO0 OCUPPOVIOV OTlg omoieg (i) pia oviotnta tou dnpooiou topéa (o
«uapaxePNIng») xopnyet oupPdosig yia v 1napoxr Onpooinv UNNPEclovV O
emndeupatieg tou 1810TIKOU topéa («dlaxelploteg TV napaxeprnocwvy) kat (ii)
AUTEG 01 UTNpeoieg ou napéxovial npounobETouv T Xprjon tng urtodoprg anod tov
dlaxelploty) tng napaxwpnong (dwwtikn ermxeipnon). H IFRIC 12 eivat pia extevrg

Atepunveia mou avagepetal oe €va ouvOeto Bgna.

2.5 Evonoinon , Ouyatplkreg etaipieg

Ouyatpireég: Eivatr oldeg ot etaipieg mou Slowkouvial kat eAéyxoviai, APEcA 1)
éppeoa, ano AAAn stapia (PNIPiKn), €ite PEO® TNG KATOXTNG TNG IMALloyn@iag twv
PeToX®V NG etalpiag otnv oroia &ywve n enevduon, eite péow g e§ApInong g aro
IV 1eEXVoyvwoila Tou g rapexet o Optdog. AnAabdr), Ouyarpikég eivatr ot
ETMXEIPI)OEIS TIAVR OTIG Ortoieg aokeital €deyxog amo tnv pnipikn. H KabBnpepwvr)
A.E. arnoktd kat aokel €deyxo péom eV dikatopatev yripou. H vnapén tuxov
SuvnNTUIKeV S1KAIOPATEOV PHEOU Ta OIoid €ival aoKnolpd KAatd To XpOovo ouvtadng
TOV OIKOVOUIK®OV KATAOTACE®V, AdPBAveTal unmoyn MPOKEIPNEVOU va otoixeloBetnBet
av 1 pnIpikn aokel tov €deyxo eni twv Ouyarpikev. O1 Buyatpikrég evortotouviatl

MANP®S (0Akr evoroinon) pe t peBodo g efayopag amd tnv nuepounvia mou

Emjoteg Owovopkég Kotastdoeig yia tn xprion
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AroKtAdtal o €AeyXog €I’ AUT®V Kal Iavouv va evortolouvidl amno Inv nuepopnvia
Iou t€to10G €Aeyxog dev ugiotatat.

E1dwkotepa yia v Buyatpikr) APTONAYTHX E.E.II.N. katd tnv evomoinon He TG
Ouyatpikég g etalpieg, exouv AngOei v’ OYPIV 1A MAPAKATR:

Katd v anokinon tov Buyatplkev to evepyntiko Kat mabnukod toug armotipdtal pe
v arkpiBodikain aia toug (fair value) v nuepopnvia g anoxkinong. Ta
arnoteAéopata v Ouyatplkev ITOU AIroKIouvidl 1) m@Aouvial Katd tn didpkela ing
Xprjong, ouprneplAapfdavovial ota evOroupéva aroteAéopata g Xp1ong, aro v
nuepounvia anoktnong 1) péExXpt v nupepopnvia noinong. H apvnukr unepalia
AVIUIPOO®IIEVUEL TO TMAEOVAOHPA TNG MPpaypatikng akpifodikaing afiag (fair value)
IOV OToXel®wv evepynTuikoU Kal nmabnukou t@v Ouyarpkav ertaipi@v ano v adia
ktong. H apvnukr) unepaia aroofévertar ota amnotedéopata Xprjoewg Katd I
Olaprela g evaropévouoag AEEAPNG {wrg TV MAoiv. Xe mepint®on nOAnong
Ouyatpikrg 1] tou 1Aoiou tng, To Avanoofeoto PEPOG NG APVNTIKNG Urtepadiag 1mou
MV a@opd, arnoofEvetal ota aroteAéopata Xprjoews.

Atetalpikég  ouvaAdayég, urodourta KAl Jn  rpaypatonoupéva  kEPdn  anod
ouvaAldayég petagu v etalpt®v tou Opidou amnaldeipoviat katd tnv evortoinon. Ot
pn npaypatoriounpéveg {npieg, emiong arnaleigoviai, €Ktog edv 1 ouvaddayn
napéxel evdeielg amopeinong, tou petaPifacBéviog otoixeiou evepynuikou. Ot
Aoyl0TIKEG apXEG TOV Buyatplkev €xouv tpornornon el ®ote va eivat opolopopeeg pe
autég Tou €xouv uloBetnBet ano tov Optdo.

H apvnuxkn unepadia mou mpoxkurttel ard e§ayopd AoUOV £Ta1lplav Kataxepeital
art’ euBeiag ota anotedéopata g XProng.

Zuyyeveig: Eivat ol smixelprjosig auvtég rnave otg oroieg o ‘Opidog propei va
QOKIOEl OnNpavukn ermppor) adda Oev mAnpouv tg mpoUmnoBéosilg ya va
XapaKInpPlotouv eite Buyatpikég eite ouppetoxn oe kowvorpasia. O1 mapadoxeg rmou
Xpnotpononfnkav amnd tov OH1A0 OUVIOTOUV OTl TO0 KATEXOHEVO IT00O0O0TO £€®G KAl
30% SkalOPATOV PI)PoU P1ag £TAlpiag UTTOSNA®VEL ONHUAVIIKL) EIMPPOT] ITAVE® OTNV
etalpia auvtr). Emevduoelg oe ouyyeveig ermixeipr)joelg apXika avayveopifoviat oto
KOOTOG Kal KATOIIV AroTipouvial oup@ova pe 1 pebodo tng kabapr)g B€ong. Xto
t¢dog KAOs Xxprjong, to KOOTOG aufdverar pe v avaloyia 1ng emnevdurplag

eruxeipnong otig petafodég g

Emjoteg Owovopkég Kotastdoeig yia tn xprion
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2.6 Etalpieg tou Opildou

EIIQNYMIA

IIOZOXZTA & MEGOAOZX
ENOIIOIHZHZ

MEAQAIA A.E.

100% OAwxkr) Evoroinon

ENTYIIES KAI AIKTYAKEY EKAOZEIZ A.E. ano
20/7/2005, (mponv AELIS A.E.)

100% OAwkn Evoroinon

ANQNYMH TEXNIKH ETAIPEIA EPI'QN

100% OAwkr Evoroinon

APTONAYTHZX E.E.I1.N. (%)

100% OAwxr) Evoroinon

K SYMMETOXQN A.E. (*¥)

100% OAwxr) Evoroinon

EEEPEYNHTHZX - EEIIAOPEP A.E.E.E.E.

82,65% OAwr) Evoroinon

IHT - KAGHMEPINH A.E.

50 % OAwr) Evoroinon

MAISON EKAOTIKH A.E.

50% OAwkn Evoroinon

APKTOX EKAOTIKH E.IL.E.

30 % KaBapr) B¢on

KATAETHMATA TYIIOY XTO AIEGNEZ
AEPOAPOMIO A.E.

25% KaBapr) ®¢on

EWIAON OYAN A.E. ITAP. TTAHP.
THAEITIKOINQNIQN

25% KaBapr) ®¢on

CITY SERVERS A.E.

22,5% KaBapn ®¢on

EYPQITH A.E. IIPAKTOPEYXEQY & AIANOMHX
HMEPHZXIOY & [IEPIOAIKOY TYIIOY

21% KaBapr) O¢on

ATIOZTOAH A.E.

20% Kabapr) ®¢on

KOIN/EIA INTERNATIONAL NEWS ALLIANCE
CCINA”

11,11% KaBapr) ®¢on

THAETYIIOZ A.E.

<1% KaBapr) @¢on

(*)Eidwkotepa 1 Buyatpikn etapia APTONAYTHE E.E.I1.N. rou nieptdapPaverat otov Optdo,

EVOTTOLEITAL PE TIG KATOTEP® OUYaTPIKEG eTa1pieg:

Xopa Xopnuroing 'Etog
Etaipia 'ISpuong ITAoio (D.W.T.) Kataoksung
Sea Shell Enterprises Ltd APepia m.t. Qreavig 106,547 1997
Sea Pearl Enterprises Ltd ABepia m.t. ®npaoca (TTwAnBnke 5 IouAiou 2005)

Zenith Maritime Corporation Apepia m.t Nrjoog Xpouiavda  ([ToAr|Onke 4 Iavouapiou 2005)

(IwAnBnke 28 Iavouapiou 2005)

Bigal Shipping Corporation AiBepia m.t. Nnpnig

(**) Tnv 14/7/2006 rataxwpndnke oto M.A.E. ting Nopapxiag Ilelpaid, n anogaon
NG €Ktaking Fevikrg ZuvéAdeuong TV PETOXMOV TG AVOVUUNG stalpiag
"K.ZYMMETOXQN A.E." oUpgpeva pe v oroia eyrpiBnke o 1eA1kOG 1600A0y10110G

ekkaBaplong g eraipiag.

Emjoteg Owovopkég Kotastdoeig yia tn xprion
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2.7 ZuvaAlayég oe EEvo Nopopa

(a) Ae1ToUpyY1RO VORIORA KAl VOPLORA napouosiaong.

Ta otoxXeld IOV OIKOVOUIK®OV KATAOTACE®V TV eralpewwv tou Opidou
ermpepoviatl - Bdost  Tou  vopiopatog TOU  TIP®IEUOVIOS  OIKOVOHIKOU
niepPdAdoviog, oto oroio kKABe etaipeia Asttoupyel («Aeltoupylkd vopilopar).
O1 evommonPéveg 01KOVOUIKEG Kataotaoelg rapouotafoviat oe Eupw, rou eivat

TO AE1TOUPYIKO VOUIOPA KAl TO VOplopa rapouoiaong mg pnrpikng Etapeiag.

(B) ZuvaAAdayég Kat unodouna

Ot ouvadAayég oe Eva vopiopata PETATPEnovial Oto AEITOUPYIKO VOUloPA He TV
XPT01 TOV 100TIHI®V TTOU 10XU0UV KATd TNV nuepopnvia twv ouvaliayav. Képdn
Kat {nNuieg amo ouvaddaypatkég O1a@popég ol oroieg MPOKUITIOUV aArod TnVv
ekKkaOAplon t€to1wv ouvadlayov katda tv dapkela g reptodou KAt aro v
HETATPOIT] T®V VOPIOPATIK®OV OTOIXEIRV TToU er@palovial oe {Evo vopilopa pe Tig
10XU0UOEG 100TIHIEG KATA TNV NHEPOUNVIa 100A0ylopoU, KataxXmpouvial otd
aroteAéopata.

Ot ouvaddaypatikég d1apopeg arod YU VORIOPATIKA OTOIXEld IMOU anoTipevial
otV gvUAoyn agia toug, Bewpouvial wg TPHPA NG €UAoyng adiag Kal OUVEN®G

Kataxepouvidl OIou Kat ot dtagopeg tng evAoyng asiag.

(y) ZuvaAdaypatireég Siapopég evonoinong

IMa oxkoroug evortoinong Ol OIKOVOHIKEG KATAOTAOEIS TOV OUyaIplkav £TAlPEIWV
petatparnkav oe Eupe oupgpova pe 1o AAIL No.21. Ot ouvaldaypatikeg
O1a@opég Tou TpoéruUPav and TV HETATPOITL autn sp@avifoviat oav 1diaitepo
otowxeio g kKabaprg B¢ong oTtoug evO1APECOUG EVOTIOULEVOUG 100A0Y10110UG. Ze
nepimwon noANong Ouyatpikig, Ol OXETKEG OUCOKPEUNEVEG  O1a@opEg

peta@epovial ota aroteAéopata Xprong.

2.8 [Iayia nMePLOUCLAKRA OTOIXELQ

Ta mdyla 1mePlovuolard oTo1Xeia anelkovifovial oTti§ 01KOVOHIKEG KATAOTACELS OTIS
alieg ktrjoemwg toug pe eaipeon ta mdoia mou napouvotalovratl oe afieg pe Paon
AIoTPNoElS Iou  €ylvav  aro ave§aptroug exkupnteg. Ov  afieg  autég
arekovifovtal pelwpéveg Kata (a) tig cuoowpsupeveg artoofeosig kat (B) v

TUXOV ATOPEIDOT] TOV ITAYIOV IIEPIOUOIAK®OV OTOIXEI®V
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Metayevéotepeg dartdveg 1ou dlevepyouvial Oe 0OXEOrn HE MAyla IEPIOUOIAKA
otoxeia, Ke@alatoroovuviat povo Otav au§avouv ta PeEAAOVIIKA OIKOVOUIKA
o@&AN, rou avapéveral 0Tt Ba €10peVOOUV ATIO TNV EKPETAAAEUOT TOV TAYiOV
auvtev otoxeiwv. ‘OAeg o1 addeg dardveg ouvirprong, emdlopbwong, dardveg
deCapeviopou KA oV Nnayie®v Kataxepouvidl ota arnotedéopata og £§odo, katd
TO XPOVO TG IPAYHATOIT0iN0TG TOUG.

O1 arnooféoerg ermiapuvouv to Aoyaplaopd arnotedeopdiev, pe Bdaon ) otabepr)
pebodo amndofeong, kab' O0An tn Sidpkela NG EKTPOPEVNS QPEATING {ONG, KATA

Katnyopia nayiov, n ornoia £xet g e§g:

Krtipta 1-47 ¢
Mnxavrjpata Kat pnXavoAoylkog £SorA1opog 1-20 ¢
Aorteg eykataotdoelg Kat eOMAIoON0g 1-20 e
Metagopikd péoa 8 - 10¢1n
[TAoia 25 €t ano v KataoKeUr| ToUg

Ta owkoneda d6ev armoofévoviat. Ot umoAelppatikeég agieg KAt o1 W@PEAPES
{0EG TV EVOMPATOV MAYI®V UMokewvtal oe ernavedetaon oe €rota Baon katd
Vv nuepounvia ouvradng tou 10o0Aoylopou.

Otav ot Aoylotikég aieg TV eVOOUATOV Tayiov urepBaivouv v avaktodn
aia twug, 1n Obwagopd (aropeiwon) kataxwpeitatr dapeca g €5odo  ota
aroteAéopata. Katd v nwoAnon evoopdiov mnayiov, ol diagopeg petalu tou
Tpnpatog rmou AapPdverar kair g AOyloTKLG Toug adiag KataxXwmpouvidl ®g
kepdn 1 {npieg ota anoteAéopara.

Ta mmdoia mapouoialoviar oe afieg pe Pdon amotpnoslg Mmou &ywvav  aro
ave§apTNTOUg EKTIPUNTEG KAl agopoUv otnv arpilfodikain afia toug (fair value)
Katd v npépa g arotipnong, Peiov 1§ OUOOMPEUNEVES ATTIOORE0ETS.

Ot anouproelg dievepyouvial o TAKIA Xpovikd Sractpata oote 1 adia rmou
gppavifetal ota BipAia va pnv dagépel onpavurka ano v akpifodikain adia
toug (fair value) katd v nuepopnvia tou 10oAoyiopou.

KdaBe audnon rmou mpoxurttet ano v anotipnon tmg adiag tewv mloi®v motwvetat
010 Arofepatikd AvATIPOOAPHOVLG, €KTOG NG MEPIMIOONG MOU autr] avildoyilet
pua {npia amnd nporyoupevn unotipnon, 1 oroia eixe emPapuvel 1a
aroteAéopata XpPrjoeng. Le autnv v mepimeon 1n auvdnon Iotoverat ota
aroteAéopata  XProees, HEXPL TOU TMoooU mou eixav ermPapuvOei auvta
nponyoupéveg. Mia peiwon tng tpéxoucag afiag tewv MmAoi®v rmou mPoKUITIEL ATto
pla arnotipnorn, kataxepeitat oav £€§0d6o ota amnotedéopata, oto Babpo mou auvtr)

untiepPaivel to undAourto ToU anobepatkou avarypooapHoyrg, €AV UMAPXEL, TO
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oroio dnuioupyr|Bnke Adyew auvlnong g aiag tou 16iou 1mMAoiou amod
IIPONYOUHEVT AITOTIPNOT) TOU.

O1 amoofeoelg unodoyifovial pe ) pebodo tng otabepng andofeong, Pdaoetl tng
aflag Tov mloiev peiov v UnoAsippatiky toug adia, dia tou apBpou twv etV
MG A@EANG {wn toug. Zav o@éAun {wn urodoyiomkav ta 25 € ano 1
nUepoOUnvia KataoKeUrg Toug.

To amoBepankd avanpooappoyr)g anoofévetatl kat avtd pe v ida pébodo kat
otov 1810 xpovo pe Vv adia v mioiov. Zupgova pe o AAIL 16, n anoofeon
TOU arnoBepatikoy avarnpooappoyns Kabmg Kat 1o avanoofeoto uroAortod tou (oe
nepimeon noAnong tou mdoiou), Hev IMOTOVEIAL OTA ATIOTEAEOUATA XPT|OEWG,

aAAd arteuBeiag oto Aoyaplaopo “Anotedeopata e1g véov” ota 161a KepaAata.

2.9 AilAa neploUcLAKA OTOIXELA

Zta atla nieprovolaka otowxeia ocuprnepldapfavoviat ot adeteg AoylopikoU Kat ta
ornparta.

(a) Aoylopiko

Ot adeteg AoylopikoU arnotpevial oto KOOTog Kirjoewg peiov 1g artoofeoetg. Ot
artooféoelg Oievepyouvratr pe v otaBepr) pebodo katd v Sapkewa g
OEEAING (OIS TOV OTOIXEI®V AUTOV 1] oroia opiletal arno eva PEXPL TEVIE £Tn).
Aartdiveg TOU  Arattouvial yid TV avdarntudn Kdl ouvihpnon Tou Aoylopikou
avayvepifovial ®g £§oda otav rmpaypatorolouvat.

(B) Zhpata

Ta ofjpata anotpevial oto KOotog Kirjoewg peiov arooPéostg. Ot amnoofeoelg
Slevepyouvial pe ) otaBepr) péBodo aroofeong kata ) SlapKed NG WPEAING

{w1G TV OTOIXEIDV AUTOV.

2.10 Anopeicon Agiag ITeploUcLAK®OV ZTOXEL®DV

Ta otoxela TOU &vepynUIKOU IIOU £€XOUV aIpoodloplotn w@eApn {wr] Oev
aroofévovtal Kat UTTOKEWVTAl O €AEyX0 ATOPEi®nong €noiwg KAl Otav KArola
yeyovota katadeikvuouv o1t 1 Aoyotikn afia priopetl va eivat avakmmown. Ta
oToXela TOU €vePYNUIKOU TMOU dAroof3€évovial UMOKEWIAl Og €AEYXO ATOHUEINONG
mg aiag toug otav umdapxouv evdeielg ot n Aoyoukn afia toug dev Oa
avaxkimBei. H avaxkmown agia eivatr 1o peyaAutepo 1mooo petasu g kabaprg
TGS nwAnong kat g agiag Aoyw xpriong. H {npia Aoyo peinong g adiag tov

OTOXelWV TOU evepynTIKOU avayvopiletal and v ermxeipnor, otav 1 AoOyloTiKY)
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afia twv otoxeiwv auvtev (1] g Movdadag Anpioupyiag Tapesiakov Poov) eivai

peyadutepn arnod To AvVAKIOHo IT000 TOUG.

2.11 XpnpatoolKoOVOplKA péca

XpNPatoolkovopiko  péoo  eivar  kaBe  oupPaon mou  dnpoupyel  €va
XPINHUATOOIKOVOPIKO  OTowXelo evepynukoU oe pla emxeipnon kat  pia
XPIIATOOTKOVOLIIKI] UTIOXPEWOT) 1] £va CUMHETOXIKO TitAo oc pia AAAn ermixeipnon.
Ta xpnpatoowkovopikd peoa tou Opidou tadvopouviar oOtlg MAPAKAT®
Katnyopieg pe Pdaon tv ouoia g oupfaong Kat 1o OKOIO yla TOV OIoio

AToKTOnNKav.

(a) XpHATOO1KOVOHIKA OTOIXELA AMOTIHWHPEVA OTNV EUAOYH afia Toug pPEow

1S KATAOTAONS AMOTEAEOPRATOV XPHOEWG

H xkawyopia autr] €éxel U0 UMOKATNYOPIEG: XPIHUATOOIKOVOUIKA TIEPIOUOIAKA
orowxela T1OU  KaATéEXovial yia epropia  (oupnepldapfavopiveov TV
mapay®ymv) Kait oe autd IMou evidxOnkav oe autn v Katnyopia KAtd tnv
ayopd. Ta mapdayeya ta§ivopouvial ®g KATeEXOHPEvVA yld epropia eKtog edv
nipoodilopifovial wg avtiotabpioelg. Lroxeia evepynukou aUTS Tng Katnyopiag
taditvopouvial 0to KUKAOQOPOUV €VEPYNTIKO €AV KATEXOVIAL yla €QUropia 1
avapeverat va mouAndouv eviog 12 pnvev and v nuepounvia oodoyiopou. H
Etapeia 6ev kateixe emevduoelg autng g Katnyopiag.

Ta npaypatornoumpéva Kair JPn  npaypatorioinpéva  kepdn 1 {nuieg 1ou
IMPOKUITIOUV ard g petafodeg tng €VAoyng afiag t@v XpNUATOOIKOVOUIK®V
MEPLOUOIAKOV OTOIXEI®V anotpopeva otnv eUdoyn agia toug pe petafoleg ota

aroteAéopata, avayvepifovtal ota aroteAéopata v nepiodo 1mou mPoKUITIouy.

(B) Enevduoelg Starpatoupeveg wg tnv Angn

[MepldapPavel pn napdyoya XPnHATOOIKOVOUIKA IEPIOUOIAKA OTowXeia e
ndyleg 1) MPoodloplopéveg MANPWHEG KAl OUYKERPIHEVH) Andn Katl ta oroia 1
etalpeia €xel v mpoBeon kat v duvatdointa va ta dlakpatnost wg v Arn

toug. H Etaipeia dev kateixe ernevduoelg autr|g g ratnyopiag.
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(y) Ata6¢opa yia noAnorn XpnRatoolKOVOPRLKA OTOIXELA EVEPYNTIKOU

[MeprAapBavel pn mapdynya XpNPATtoo1lKOVORIKA MEPIOUOIAKA OTO1XeEld Ta ornoia
eite mpoodilopifovial oe autrv Vv Katnyopia, eite dev propouv va evtaxBouv oe
KArola arno 1§ avetépn Katnyopieg. I[Iepltdapfavoviatl ota pn KukAo@opouvia
MEPLOUOIAKA oOtoxeia e@oocov 1 Atoiknon ©O6ev €xet v mpdBeon va 1a
peucoTorotroetl peoa oe 12 prveg ano v nuepopnvia Icodoyiopou.

Ot ayopég Kat ot NRANOelS 1OV enevduoewv avayvepifoviat katda v
nuepopnvia g ouvaddayng rou eivar Kat n nupepopnvia rmou n eraipeia
deopevetal V' ayopdost 1] va miwAnost to otoixelo. O1 emevduoslg apxikda
avayvaopifoviat otnv evdoyn afla Toug IALOV T®V APECA EIMPPUITEDV OTI)
ouvaddayn OSamavev. Ov enevbuoelg Hwaypagoviatr otav 10 dikaiopa oug
TAPEAKEG PoEg amod TG ereviuoelg Anyel 1 petaPifaletal katr n etaipeia €xet
petaBidaoet ouowdwg 6Aoug Toug KIvdHUVOUG KAl TIG aviapol3€g rmou ouvendayetat
1 1dloKkInoia.

Z1n ouvéxela, ta 6tabiopa mpog mMANOIN XPNHPATOOIKOVOUIKA TEPLOUCIAKCA
otowxeia amouipeviat otnv vdoyn afla toug Kal ta oxetkd KEPON 1 {Nuiég
KATAX®PEOoUVIdl 0f arnofepatikd v 1810V Ke@aldai®v PEXPl TAd OTOXEld Autd
neANOouv 1 Xapaxkmplobouv wg aropewwpéva. Katd v nwAnon n otav
XAPAKINP1000UV ®G ATOPEIWHEVA, Ttad KEPOMN 1] ol {NUuieg petagepoviair ota
aroteAéopata. ZnpiEg anopeimong mou €xouv avayvoploBel ota aroteAéopata
6ev avaotpépovial PEoR ATIOTEAEOUATROV.

O1 gvloyeg alieg tov emevduoswv mou eival dampaypateuolpa oe evepyoug
ayopég 1poodlopifovial armo TG TPEXOUOoEG TIHES {rInong. Ma twa pn
Starmpaypatevopa otowxeia ot evloyeg afieg mpoodilopifoviat pe v Xpnon
TEXVIKQV aAlOTiPNong On®wg avaluorn poo@at®v ouvaddaynv, OUYKpioov
otoxeiwv nmou danpaypatevovial Kat IPoeSO@AT O TAPEIAKOV POGV.

Ye kabs npepopnvia 100Aoylopou 1 eralpeia KA Av UMAPXOUV
avukelpevikeg evbei§elg mou va odnyouv oOto ouprEpacpa Ott ot €revouoelg
€Xouv urnootel arnopeiworn. [a petoxég eralpeldv rmou exouv tagivopnBei wg
Xprpatoolkovopikd otoxeia §abéopa npog nwAnon, tetola €vdeln ouviotd 1
ONUAVUKI 1] tapatetapévn peiwon g evloyng adiag oe oxXEorn e To KOOTOG
Ktoe®g. Av otoixeloBeteital anopeinon, n ocopsupevn ota idta repddaia {nuua
nou eival 1 6ta@opd petady KOOTOUG KIN0ewg KAl eUAoyng asiag, petagépetatl
ota arotedéopata. Ot {NUiEg aArMOpPEinong IOV OUPHEIOXIKQOV TITA®V TIOU

Kataxepouvial ota arotedéopata 6ev avaotpe@ovial PEC® TV ATIOTEAECUATOV.
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(6) Aaveia

Ta davela Kataxepouvtal apX1KA otnv €UAoyn agia toug, pPelpéva pe ta Tuxov
dpeoa ¢€§oba yua v npaypatorioinorn g ouvaddayrlg. Metayeveéotepa
aroTpeVvVIal oto avaroofeoto koOotog Pdoet tng pebodou TOU TPAYPATIKOU
ermtokiou. Tuxov dtagopd petau tou elompaxBeviog rmooou (kabBapd aro
oxetka £860oda) kat g adiag e§opAnong avayveopifetal ota aroteAéopara Kata
v didpkela tou daveiopou Bdaoet tng pebOSoU TOU MPAYPATIKOU EITITOKIOU.

Ta davela tadivopouvial 0§ PBPaxurpobeoeg UTTOXPEMOELS EKTOG €AV 1] €Talpeia
éxel 10 dwkaiopa va avafdadietl v e§O@ANON NG UIMTOXPEMONG yia Toudaxiotov 12

P1veg amnod v nUeEpoUnvia Tou 100AoylopoU.

2.12 AnoOspata

Ta amob¢pata amewkovifoviar ot Xapndotepn adia peta§y 1Tou KOOTOUG
KINOEWS 11 MApAymyng Toug Kal g Kabapr|g peuotoromjoiing toug adiag.
Peuotornou)oan agia eivat n ekupopevn Ty nOANong, PE@PEVI] KAtd To0 KOOT0g
8140eong twv anoBepdtwv.

To rb6ot0g TV anoBepdiev rnpoodilopifetat pe ) peBodo tou peoou otabpikou
KOOTOUG. X1a rmAoia nipoodlopiletal pe tn pebodo FIFO.

To ro0t0g TV anobepdtev dev replAapPdavel XpPNHIATOOIKOVOUIKA £§oda.

2.13 Epnopikég ANAITHOELg

Ot anattrjoelg and meddieg KATAXOPOUVIAL ApXIKA otnv euAoyn adia toug Kat
HETayeveéoTEPA AMOTIPU®VIAL OTO0 avanoofeoto KOOTOG HE TV XP1orn Tou
MPAYHRATIKOU EITITOKIOU, a@AlpOUHEVeV KAl IOV {nuiav arnopeinong. Ot {nuieg
aropeinong avayvepifoviat otav Urdpxel avukelpevikn €vden ot n etaipeia
Oev eival oe O¢on va sonpddel 6Aa ta mood 1ou o@eidovial pe Bdon toug
oupfatikoug opoug. To ooo tng {nuiag anopeinong sivat n drapopd petagu
g Aoyloukng afiag twv anaitros®v KAt g napovoag afiag twv
EKTIPOUEVROV PEAAOVIIKOV TAPEIAK®OV POWV, MTPOESOPAOUPEVOV PE TO IIPAYHATIKO
ermtoklo. To mood g {nuuag amopeinong kataxepeitat g €§odo  ota
artoteAéopatd.

Zn xprjon 2006 oxnpartioinke npoPAsyn yla ermo@aleig anattrjoelg rnocou €
450.826,98.
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O1 arnaurjoslg ard ao@AAlotég KATAXEPOUVIAl £QOcOoV Ipaypatornownfei 1
oxetkn Odardvn kat nepllapPBdvouv anattr)oelg rmou dev €xouv uroPAnOei 1)

ekkabaplotel akoprn, PETA TNV A@AIPEDT] TOV EKTIUTIOPEVOV ITOOMV.

2.14 Tapelwara 61aOsopa Kat 10o0duvapa tapelaroOv dtabeoipwv

Ta 6wBéomma mnepllapfdavouv ta pepntd kKat ta 1woduvapa IOV TAPEIaK@V
daBtomwv, orwg ot katabéoelg oyewg kKal mpobeopiag Ppaxeiag didapkrelag,
aAAndoxpeoug  Tpamnefikoug  Aoyaplacpoug  kat - erevduoelg UYPnArng
peuotornoinong Kat Xapndou piokou mou &uUvaviat va HPETaTpariovv apeca oe
6taB¢ompa. O1 aAAndoxpeot Aoyaplaocpol tpanel{wv epg@avifovial otov 100Aoylopo

OT1G TPEXOUOEG TPATTEQIKEG UTTOXPEMOEIS.

2.15 Metox1ko Kegalalo

To petoxikO ke@dldalo ng etaipsiag mepllapPaveratr ota ida Kepdalaia rat
a@popd TG OVOHAOTIKEG IS HETOXEG.

Apeoa €§oda yia v €kboorn petoxXnv spgavifovial oe peinon tou rpoidviog g
€kdoong. Apeoa £€§oda 1ou oxetifovial pe v €kO00N PETOXMV Yid TNV ATIOKINOT)
eruxelprjoe®v neplAapfdavovial 0to KOOTOG KINOEDG TG EIMIXEIPI0E®S ITOU
aroxKtatat.

Kata mv ATIOKTN O 16V HETOX®V, 10 KataBAnOev Tipunua,
oupnepAaPBaAvopévev KAl TV OXETIKOV dHATIAVEV, ATIEIKOVI(ETAl PEIRTIKA TQOV

16iov ke@aAaiov.

2.16 ®opoldoyia Ercodnpatog rat AvapaAdopevog $opog

H emmPapuvon g rieptodou e100drpatog arotedeital anod toug TPEXOVIEG POPOUS
Kat toug avaPaddopevoug @opoug, OnAadr) Toug @OPoUG 1] TS (POPOAOYIKEG
edappuvoelg ou oxetrifovial  PE Ta OIKOVOUIKA O@EAN TOU IIPOKUITIOUV OtV
niepiobo aAda €xouv 1dn katadoyiotei 11 Oa Katadoylotouv aro TG POPOAOYIKEG
apxég oe drapopetikeég 1eP1odoug. O @opog eloodrpatog urodoyiletal ermi 1@V
popoloyntenv Kepdmv g rmeplodou pe Tov €KAOTOTE 1oxXUovia cuviedeotr) (29%
ywa ) xprjon 2006, 32% ywa ) xprjon 2005). Ta popoloyntéa kepdn drapepouv
anod ta kabapda rEPOHN g eraipiag, OM®G autd ep@EAvi{ovial OTiS OIKOVOUIKEG
Kataotraoelg, 6161 dev mepldapBdavouv €o0oda 1 £€§oda ta oroia dev popoAoyouvtal
1) avayvepifovtat gopoAoyikd oe aAAeg Xprjoelg Kat dev rnepldapfavouv mooda ta

ortoia oudérote popoAoyouviatl 1) avayvepifoviat gopoloyikng. O avaBardopevog
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POpog eloodnpatog rpoodiopifetal pe ) PEBodo G UMoXPE®Oong IoU IIPOKUITIEL
anod g npoowpilveg drapopég petadu g Aoyoukng adiag Kat g QOPOAOYIKIG
Bdong 1OV otoXEi®V TOU EvVEPYNUIKOU KAl IOV UMOXPEWOe®V. AvafaAlAopevog
POpog e1008rpatog dev Aoyiletal edv IPOKUITIEL AITO TNV APXIKI] AVAYVOP10T)
otoxelou evepynukoU 1] MABNUKOU o0 ouvaddayr), €KIOG EMMXEPNUATIKIG
ouUVEVRONG, 1 ortoia otav £yve 1 ouvadAayr) dev ennpeace oUte T0 AOYIOTIKO oUTE
TO (POPOAOYIKO KePHOG 1) {npia.

Ta «képbn G PNIPIKNG €ralpiag IOU  IIPOEPXOVIAL AI0  VAUTIAIAKEG
dpaotnprotteg analAdooovial arno eopo £100811AToG.

O1 Buyatpikég etalpieg popoAoyouvial pe Ao NV XOPNTIKOINTIA TOV MAOI®V TOUG
Kal Kaveig popog dev eival mAnpwtéog rave ota KEPOT Toug.

Ot avaPBaAAopeveg QOPOAOYIKEG ATTALTOE1G KAl UTIOXPEDOELS ATTOTIPGVIAl Pe Ao
TOUG POPOAOYIKOUG OUVIEAEOTEG TTIOU AVAPEVETAL va £QAPHOOTOUV otV riepiodo
Kata v oroia BOa diakavoviotel 1 amaitnon 1 1 unoxpéworn, Aapfdavoviag
UTIOWY1] TOUG (POPOAOYIKOUG OUVIEAEOTEG (KAl (QOPOAOYIKOUG VOHOUG) TOU €XOUV
1ebel 0g 10XU 1] OUCLAOTIKA 10XUOUV PEXPL TNV nuepounvia tou IooAoyiopou. Xe
nepimoon aduvapiag oca@oug T1POCdloP1IoPoU TOU XPOVOU avaoIpo@r)§ TKV
MIPOO®PIVOV S1apop®V £@APHOLETAl 0 POPOAOYIKOG OUVIEAECTI)G TTOU 10XUEL KATA
NV EMOYEVH NG NPEPOUNViAg TOU 100A0Y100U XP1)01).

O1 avaBadAopeveg @OpoAOYIKEG ATIATINOEIG AvVAYVRPILOVIAl KATA TNV €KIACT] OTNV
ortoia Ba undpdel 1o peddovukd @opoldoynteo kEPHOG yla v Xprnotponoinon mg
npoopvrg dtapopdg rou dnpuioupyel TNV Avapevopevn @OopoAoyiKr) arnaitnon.

O avafaAAopevog poOpog 10061 NATOG AvAyVRPI(ETAl Y1 TIS TIPOOMPIVEG B1amopPEg
IMOU IIPOKUITIOUV AIlo erevduoelg o BUuyatplkeég Kal oUvledeIeveg EITIXEIPT)OELG,
pe e§aipeon IV MEPUTIOON IIOU 1] AVACTPOQPI] TRV TPOO®PIVEOV  d1a@oprv
eAdéyxetatr ano tov Opdo kat eivat rmbavo ot ot rpoowpiveg dragopeg dev Oa
avaotpa@ouyv oto npofAertd péAdov.

Ot meploootepeg addayég otg avaPardopeveS @OPOAOYIKEG AITANOES 1)
UTIOXPEWOELS avayvepifovial oav €va KOPHATL TV @OPOAOYIK®V £§00®V otnv
KATAotaon anotedeopdiov xXpriong. Movo autég ot petafodég ota otoixeia tou
EVEQPYNTIKOU 1] TG UMOXPEWONG IOU ernpedalouv TS IIPOO®PIVES dlapopeg
avayvepifovrat kateuBeiav ota idia kepdadaia tou Opidou, OTIOG 1 EMAVEKTIPNON
NG adiag Ing Kvnirg replouciag, €Xouv G ATrOTEAECHA TNV OXETIKL AAAayr) OTig
avaBalAopeveg POPOAOYIKEG ATTALINOEIG 1] UTOXPEWOEIG VA XPEDVETAL EVAVIL TOU

OXETIKOU Aoyaplaopou tng kabaprg 6¢ong.

Emoteg Owovopikég Kataotdoeis yo ) xpnon
a6 1 lavovapiov 2006 éwg 31n AekepfBpiov 2006 Xelida 33 amd 66



H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

2.17 IIapoxEg OTO NMPOCKITLKO

BpaxunpoBesopeg mapoxég: Ot Ppaxurnpobeopeg IAPOXEG IPOG  TOUG
epyalopévoug (eKTOG aro MapoxEg Andng g €Pyaciakr)g OXE0NG) 0e XPrjpa Kat
oe ¢€ibog avayvepifovtar wg £§odo otav kaBiotaviar Ssdoudeupéveg. Tuxov
aveSOPANTO ITOCO KATAXMPEITAl WG UMOXPEMOT], VA Of IEPIITI®OT ITOU TO IT0CO
mou 1ndn xkataPAnBOnke vumnepPaivel 10 TMOCO TV TAPOXWV, I EIMXEIPNON
avayvepifel 1o urtepfalAov 1Moood ®G OToIXeio TOU evepynTKoU TG (IPOIANP®OeV
€§0d0o) povo katda v €Ktaon 1ou 1 nporlAnpopn BOa odnyrjoel oe peiwon
HEAAOVIIK®OV TIANPOU®V 1] OE ETTIOTPOVT).

IIapoxég peta tnv £€§odo amo tnv unnpeoia: Ot apoxEg peta v Angn g
arnaoxoAnong nepldapPdavouv ouviadelg 11 dAdeg mapoxeg (ao@aAeieg {wng Kat
1atp1kr) nepiBadyn) mou mapexel n ermxeipnon petd v Andn g anaoxoinong,
®G avidddaypa tng urnpeoiag v epyalopévav. LZUuvenag repldapfavouv toco
npoypdppata KaBoplopévav €10Qopev 000 Kdl Tpoypappatd KaBoplopévev
napoxav. To debouleupévo KOOTOG TOV IIPOYPAPHNATOV KABOP1OPEVEV E10(OPHV
Kataxepeitat og €é§odo otnv nepiodo rmou agopd.

e IIpoypappa KaGoplopEVAV E10(POPOV

Me Bdaon to mpoypappa KaBoplopévav 10Qop®V, 1] UTIOXPERON NG ErmXeipnong
(Vopikr) 1) tekpaptr)) meplopidetal oto rmood 1ou €Xel CUPQPQOVNOEL va ouvelopEpet
otov gopéa (r.X. tapeio) mou draxelpifetal TG 10POPEG KAl XOPNYEL TIS TTAPOXES.
YUVEN®G TO TT000 TV TapoxXwv rou Ba Adfel o epyalopevog npoodlopifetatl amod
10 mood mou katafdMder n esmxeipnon (1) Kat o epyaldpevog) KAl Ao Tig
kataPAnBeioeg ernevbuoelg twv el0poprv avt®v. H minpotéa siogopd aro v
ermxeipnon oe €va mpoypappa KAaBoplopévav €10Qopnv, avayvapifetal site g
pia unoxpéwon petd Kat v agaipeon g £10@opdg rou kataPAndnke, eite wg
éva £€§odo.

e IIpoypappa KaGoplopEVRV NAPoOXOV

H vunoxpéwon mou Kataxempeitat otov 100Aoylopo yia ta  Ipoypappata
KaBoplopévev mapoxwv arotedel v mapouoca adia Ing UMOXPE®ong yia v
KaBoplopévn napoxrn peiov v eVAoyn adia OV OTOXEI®V TOU £VEPYNTIKOU TOU
npoypdppatog (sdv  umdapxouv) KAt TG PETAPOAEG TMOU  IIPOKUITIOUV  ATIO
orto1odrImote avadoylotiko Kepdog 1 {npia kat 1o kKO6ot0g NG Irpovnnpeoiag. H
8¢opevon g kaboplopévng Tapoxng uroloyiletatr emnoing arod aveSdptnto
avaloylotr) pe v Xpron g pebodou ng rpofePAnpévng mMotTKng povadog
(projected wunit credit method). Tha v mnpoe§dPAnon Xxprnowporoleitat 1o

EMTOKIO TRV HAKPONPoBeéop®mv opodoyewv tou EAAnvikou Anpooiou. Ta
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avaloylotikd rEPOn kat ot {nuieg €ival otoixeia g UMOXPEDONG TNG ITAPOXLG
g eImxeipnong, 000 Kat tou £§6dou 1o oroio Ba avayvoplotei ota anoteAéopara.
Autd ou mpoKUITIouVv anod TG MPOoapHoyeg Pe Bdon ta 1otopika dedopéva rat
eival mave 1] Katw aro 1o 1replBwplo 1ou 10% NG OWPEUPEVNG UMMOXPEWOTG,
KATaxX@poUvidl OTd aroTeAéopata HPEoA OTOV AVAHPEVOUEVO HECO AO@AAIOTIKO
XpOVO TOWV OUPHEIEXOVI®V oto Ipoypappa. To kbéotog 1mpoUrnnpeociag
avayvaopiletat apeoa ota arnotedéopata pe e€aipeson TV IMEPITI®ON ITOU 01
petafoAég tou rmpoypdppatog e§aptevial amo ToV EVAITOPEVOVTA XPOVO UINPEoiag
OV gpyalopevav. Linv Mepinmoon autr) To KOotog mnpolnnpeoiag rataxepeitat
ota artotedéopata pe v otabepr) pébodo peoa otnv nepiodo wpipavong.

IIapoxég Teppatiopou Tng amaoxoAnong: Ot mapoxég Aoy Anéng g
epyaoctakng oxeong ratafdldoviat otav ot epyalOPEVOl ATOX®EPOUV IIPWV TNV
nuepounvia ouvvtadlodotrjoewg. O ‘OpPAog KATAX®PEL AUTEG TIS TIAPOXEG OTAV
Oeopevetal, eite Otav Teppatifel TV AMMAOXOANON UMAPXOVIAV epyalopévav
oUp@®VA Pe eva AETIOPEPEG MPOypappa yia to ortoio dev urdpxetl rmbavotnta
anooupong, eite Otav IPOCEEPEL AUTEG TIS TAPOXESG MG Kivnrpo yla ekouola
(eBedouoia) amoxmpnorn. Otav o1 1apoxég auteg kKabiotavialr MAnpwteeg oe
neptodoug mepa v dmwderka pnvev and nuepopnvia tou loodoyiopou, tote Oa
npérntet va 1poeSo@Aouvial pe Pdaon TG arodooelg @V UWPNANG Iolotntag
ETAIPIKOV OPOAOYRV Il TOV KPATIKAOV OP0AOY®V. ZInVv mepimeon piag rmpoo@opdg
nou yivetat yua va evBappuvel v e€Bedouocia amoxwpnorn, 1 anotipnon v
apoxXmVv Angng g €PYaclakr)g OXeong mpernet va Paocifetat otov aplOpo tev
epyalopéveov 10U avapéverat va OeXTouv TtV IIPoo@opd. XInv Mepimtwon
TEPPATIOpoU  AaoXOAnong IoU  UurdpXel aduvapia 1mpoodlopiopol 1oV
epyalopévov 1mou Ba KAvouv Xprjon aul®v IOV apoxwv, Oev  yivetat

Aoylotikortoinon aAAd yvootoroinorn avt®v ©g evOEXOHEVT] UTIOXPEROT).

2.18 Emxopnynoeig

O Optlog avayvopilel TG KPATIKEG EIMMXOPINYIOEIS Ol OIOIEG 1KAVOIIOl0UV
abpolotika ta €§ng Kpurnpla: a) Ymapxet tekpalpopevn PBefaidmnra ot 1)
ermXeipnon €xel oOUPPOoPP®OEl 1] IMPOKeltal va OUPNop@®Oel pe Toug Opoug ng
ermxoprnynong kat B) rmbavoldoyeitatl 611 1o TOCO NG ErMXopPNynong Ba elorpaxOei.
Kataxepouvtat oy eUdoyn adia kat avayvopifovial pe poro ouotHatiko ota
€00da, pe Bdon Vv apXr TOU CUOXETIOPOU IOV EIUXOPNYNOE®V HE Ta aviiotoxa

KOOTI Ta OTtoia Kal ermxopnyouv.
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O1 ermxopnynoeig Iou a@opouUV OTOIXEIA TOU EVEPYNTIKOU (mdyla MEPLOUOIAKA
otoxela) Kataxepouviar oOto nAONUKO ®G €ooda EMOPEVOV  XPIOE@V KAl
petagépovial ota £€ooda oUpeeva pe v O@EATRn Oidprela (O1G TOV OXETIKQOV

nayiov.

2.19 IIpoPAsypeig

Ot mpoPAtyelg oxnuartifoviat otav 1 etalpeia €Xel VOUIKL 1] TEKHPAIPOUEVI)
UTTIOXPEWOT], ®G arotédeopa rapeAdoviog yeyovotog, kat rmbavoloyeitatr ot Ba
aratinBei eKPor| O1IKOVOHIKOU 0(EAOUG Y1a TIV TAKIOOINOT TG UITOXPERONG.

Ot poPAeyerg enaveletalovial oto t1€Aog KaBe Xprjong Kat npooappofoviat €10t
wote va anelkovifouv tg Kadutepeg OSuvatég exkupnoetlg. Ot evdexopeveg
Unoxpemoelg Oev  KATAX®POUVIAlL OTlS OlKOVOMIKEG KATAOTACES aAAd
yV@OoTorolouvial, €Ktog Kat av 1 mbavoiunia ya €Kpor] I0p®V  Iou
EVOOUATOVOUV O1KOVOUIKA O@EAN eivat edaxiotn. Ot evdexopeveg arattr)oetg
0ev Kataxwpouvial OTl§ OIKOVOHIKEG KATAOTAOElg, aAAd yvootorolouvtal
£POOOV 1] E10P01] OIKOVOUIK®OV A@eAE1DV gival mbavr).

O Opdog eivatl rmbavov va Xpetaotei va KatafdAel CUPIMANPOUATIKA aopAAoTpa o€
AMnAaocgadiotikoug Opyaviopoug (P & I back calls). Autd ta €6oda urtodoyilovrat

KA1 KATAX®POUVTAL £11)01d, HE AVIIOTOIXES TIPOPALWETG.

2.20 Avayvopilon 006wV rat £§06wv

Ta ¢ooda mepldapfavouv v eVAoyn adia v NMOANcemv ayabmv Kat mapoxng
unnpeolwv, kabapd arno Popo [IpootBepevng Adiag, eKIMTIOOEIS KAl ETTIOTPOPES.
Ta &ietapika €0o0da peoa ortov Optdo anaAsipovial mAnpwg. H avayvopion tov
€006V yivetal wg 8ng:

(a) IwAfos1g ayabov Kal napoxi UNNPECLOV

O1 nwArjoelg ayabBwv avayvepifovtat otav o Optdog napadidel ta ayabd otoug
nieddteg, ta ayaBa yivovial arnodektda arnd autoug kat 1 eionpaln g araitnong
etvat eSaopadiopévn. Ta €00da amd mapoxrn unnpeowwv Aoyiloviatl v 1epiodo
oU TIapeéxXovialt ol urnpeoieg, Kat 1 elonpaln g arnaitnong eivai
e§ao@aAiopévn.

(B) 'Ecoda amo tokoug

Ta €0o0ba amo toxkoug avayvepifoviar Pacel XPovikig avaloyiag Kat He v
X101 TOU MPAYHATIKOU £ImtoKiou. ‘Otav undpxel aropeioon v arnatt)oemy, 1
Aoylotikr] agia aute®v PelOvVETAl OT0 AVAKINOIHO IMood Toug To oroio eivail n

rapouoa agia t@v avapevopevav PEAAOVIIKOV TAPEIAK®OV PORV ITPOESOPAOUNEVOV
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HE TO apX1KO MPAYHATIKO EIMITOK1O. LTV ouvéxela Aoyifoviat tokol pe 1o id1o
EMMTOK1O0 €M1 TNG AIopPeE®PEVNS (veag Aoylotikrg) agiag.

(y) Ecoba ano pepiopata

Ta ¢00b6a amo pepiopata avayvepifoviar g £€0oda ratd tnv nuepounvia
€ykplong tng diavoprg toug, aro ) 'evikn Zuvédeuon tng KaBe etaipeiag.
ESoba: Ta £§odba avayvwpifovtat ota arnotedéopata oe dedouleupévn Paon. Ot
MANPOHEG TTOU IIPAYHATOITOI0UVIAL Yid AEITOUPYIKEG N10OMOoELS, PeTagpEpovial ota
artotedéopata ©g £§oda Katd to Xpovo xprjoewg tou piobiou. Ta €§oda ard tokoug
avayvepifoviat oe dedouleupévn Baorn.

(6) 'Ecoba ano vauAwosig mMAoi®V

Ta €o0oba amnd vavAwoesig katd tagidt 1] Xpovovavdwoelg, peiov ta dapeoa £§oda
ta§idiav, ermpepifovial avaloyikda otig Xprjoelg pe Paon ) didpkela tou tagidiou
Kat tov Houdsupévo Xpovo 1ou avadoyel oty ekaotote Xprjon. [vetatl mArnpng
npoPAeyn yua Npigg v tadieov otav autég mpaypatortotouviatl. Eiorpdelg
€vavil €000V Ard VAUAQDOELS TTOU A@OPOUV TNV €MOUEVI XPron ep@avifovial og
€000a EMOPEVAV XPNOE®V KAl KATAX®POoUVTAl ©g €¢00da 0To T¢€Aog Tou tagidiou.

(€) 'E€08a tetpactoug emBewpnong rat ds§apeviopouv

Ta €§oda terpactoug ermbempnong Kat e§apeviopol T®V MAOIRV XPE®vovtal otd

AIoTeEAEoPATA XPOEMG KATA T XP1)01 ITOU IIPAYHATOII010UVIal.

2.21 Mwobwoetlg

(a) Asttoupyirég pLoOwostg

MoBwoelg orou ouolwdwg ot kivbuvolr kat aviapolég g 16oktnoiag
Slatnpouviat and tov ekpobwtr tadivopouvial g Asttoupyikeg pobwoetg. Ot
MANPOHEG TTOU yivovial yla Aetoupylkeg pobwoelg (kabapég ano tuxov kivnipa
nou mnpoo@eépBnkav amd tov erkpobwir)) avayvepifoviat ota aroteAéopata
Xpriong avaloyika katd ) diaprela mg piobwong.

(B) Xpnpatodotireég pLobwoerg

O1 poBwoslg mayiov ormou 1 etalpeia Owatnpel ouolwdwg OAoug TOUG
K1vOUvoug kat aviapolég g 1dokinoiag tadivopouvidal g XPNHATOS0TIKEG
pobaoelg. O1 xpnpatodotikeg pobwoelg Ke@adatorotovviatl pe v &vapln g
pioBwong otn xapndotepn petadu tng udoyng agiag tou nayiou otowxeiou 1) g
napovoag afiag Tov eddaxiotwv pobopdtev. Kabe piobopa empepifetatl petadu
G UTOXPEWONG KAl TRV  XPNHATOOIKOVOUIKGV €§0dwv  £tol  wote  va
EMMTUYXAveTal &va otafepd EIMITOKIO OTNV  UTIOAEUTOHPEVE] XPIHUATOOTKOVOUIKY)

urnoxpéwor). Ot avriotoixeg unoxpewoelg arnd pobopata, kabapeg arod
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Xprjpatoowkovopikda €€oda, amekovifoviatr otlg unoxpewoelg. To pEpog tou
XPINHATOOIKOVOPIKOU  €§060U 10U a@opd o Xxpnpatodotikég pPlodwoelg

avayvepiletal ota anoteAéopata Xprjong Katd tn diapkela g picbwong.

2.22 Awaxeipion MAoiwv

H &uaxeipion twv mdoiwv yivetar and tv Kyklades Maritime Corporation
(AMlaxepiotpla etaipia) évavu daxeiproukng apopris $ 25,000 unviaiog ava
mAoto. EmurnpooBeta n Alaxeipiotpla etalpia AapPavel mpounbeia 1,25% eri tov
VAUA®V TV ITAoiGV.

O 8000ANIITIKOG AOyaplaopog pe T dlaxelpiorpla €raipia aviripoo®Ievsl ecoda
elonipattopeva peiov minpopég ano ) diaxepiorpla etapia, yia Aoyapltaopod tou
Onidou.

2.23 Awavopn Meplopatwv

H 6wavopr) peplopdtov otoug HEIOXOUG TG HNIPWKLG  avayvepifetat ©g
UTTOXPEWOT] OTIG EVOITOUHEVEG OIKOVOHIIKEG KATAOTAOEIG TV NUEpoUnvia Katd v

ortoia n dravourn eykpivetat and ) Fevikr) ZuvEAeuorn v PETOXQOV.

2.24 Aeopeuoelg Kat Evéexopeveg Yioxpewoeilg

Aev UTIAPXOUV ONPAVIIKEG eRKPePels aywyeg 11 Oiekdiknoelg 1pitwv Katd TV
etaipiev tou Opildou.

Onwg avagépetat otg oupeevieg ayopdag twv Buyarpikewv, o Optdlog dev
avadappavel, ektog amnd 1o MAOIO KAl PEPOS TOV daveiwv, TO evepynuKO KaAl
mabnuko 1wV Ouyarplk®V IIOU  UIMMPXE KATtd TV  nuepopnvia ayopdg.
Ormowadnrote UMoOXpewor IIPOKUYEL TOU A@Oopd OtnVv Iponyoupevr) 1810Kinoia

eival €1 fapog Tou ANt BACEL AUTOV TOV 1010TIKOV OUPPROVITIKOV.

3. Alaxeipion XpnHaTtoOlKOVORULKGOV KIVEUVOV

3.1 ITapayovieg XPNIATOOLKOVOHLKOU K1VEUVou

H &waxeipion kivduvev diekrepatwvetatl arno to tpnpa daxeiplong dabeoipwv, to
oroio mpoadlopifelr, ekTIPA KAl aviotadOpifel Toug  XPNHUATOOIKOVOUIKOUG
KwdUVOUg 0Oe ouvepyaoia pe ta TEUNPAta g €raipeiag mou avilperRrifouv
autoug toug kivduvoug. H 8loiknon tou Opidou mapexel ypartteg odnyieg Kat
KateuBuvoelg yla v yevikn draxeipton tou kKivduvou kabwg kat e181keg odnyieg

yia v H1axXeip101 CUYKEKPIHIEVOV KIVOUVQV.
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(a) ZuvaAdaypatirog Kivéuvog

O Optdog mpaypatorolel epmnopilkég ouvaddayeég oe §€va vopiopata Kat
ouvendg extifetalt oe ouvadldaypauxkd kivOuvo mpoepXopevo Kupiwg ard to
AoAdplo Apepikng. O 'Optdog 6e XpNo1PoIolel XpNPATOITIOTOTIKA epyaleia yia 1)
peiwon tou kivduvou autou. H Sioiknon napaxkodoubei v B€on tou Opidou wg
npog 1o Kivbuvo autd oe ouvexr] Pdon rat aflodoyel v avaykn va
XPINOUHOIO)0el  OUYKEKPIPEVA XPNUATOIMOTOTIKA  gpyadeia ywa va tov
eplopioet.

(B) Miot®TIKOG Kivéuvog

H Etaipia dev €xel onpaviiky] CUYKEVIP®OOT IMOTOTKOU Kivouvou. Ot neAroelg
XOVOPIKNG yivovial Kupiwg oe reddateg pe agloAoynpévo 10topikod rmotwoemv. Ot
Alavikeég AT oelg yivovial 1olg PeETpntoig Kat apopouv 1o 52% 10U GUVOAIKOU
iipou.

Tnv xpnon rou €Ange tv 31 AekepPpiou, 2006, ta €0oda amd vavdwoelg
mloiwv mponABav amd éva vauvdet] (100%). O kivbuvog emo@dAsiag oV
vaudetov aviipeterrnifetal ano v doiknon tou Opidou péow tng ouvepyaoiag
HE a§loAoyoug VAUA®TEG, TTIOU €XOUV AP10TO 10TOPIKO OTO XMPO g vautdiag.
(y) KivBuvog peuototntag

Aatnpoviag ernapkn 6wabéopa o kivbuvog peuototntag Ppioketat oe Xapnid
ertineda.

(6) Kivéuvog Tapelarav po®v A0Y® PeTABOANG TOV EMITORIOV

O kivduvog petaBolrg TOV EMTOKI®V MIPOEPXETAL KUPIRG Ao ta pakporipdBsopa
ddvela mou éxouv AneBel arorAsiotika yia v andkinorn tev rmloieov and ug
ookt tpleg taipieg. To ermtokio davelopou eivat 1% rmAéov Tou ermtokiou g
SratpaneQikng ayopag tou Aovdivou (LIBOR).

() Kivéuvog Arakupavong NavAwv

O Opog yia va avtotadpiost tov Kivouvo pPetafoArg tov TIHOV TV VAUA®V

UTTIOYPAQEL HAKPOXPOVIA VAUAOCUPP®OVA H1€ TOUG VAUAWTES.

4. ZNPavtikEG EKTIPNOELS Kal napadoxeg tng droiknong

O1 skuproelg Kat ot kpioelg Ing O10iknong emavefetaloviat dH1apkmg Kat
Baoifovtal oe 1otopka Sedopéva kat rpoodokieg yia peAdovilka yeyovota, Itou
Kpivovtat evAoyeg ouppava pe ta oxvovia. H etaipeia mpoPaivel oe ekupnoelg

Kal apadoxeg oXeuKdA He Vv £6EA1SN TV PEAAOVIIKQOV YEYOVOTQOV.
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5. IIAnpo@opicg KATa TOpEa

O Ontdog Spaoctnploroteital otoug IIAPAKAT TOPElG:

a) ExkSot1k0g Ral eRTUNOTIKOG Ttopeag: O topéag repldapPfavetl ) Mnrpikr
Kal dowurég etaipieg tou Opidou, mou aoxolouvial pe v €kdoor epruepidov rat
nieplodikav. O 'Opdog ekdidetl pia and tg onpavuxkotepeg eAANVIKEG epruepideg,
mv «H KAOGHMEPINH» kabwg kat rmeplodikd mou KAAUIouv &va €upu @aopda
Oepdtev Tou AvayveoTiKoU Kowvou.

B) Padiopwvikog toptag: O topéag rmepldapPdavel v mapayoyr] KAt
EKPETAAAEUOT PASIOPROVIKGOV TIPOYPAPHATOV PE0® Tou otafpou «MEAQAIA A.E.».
yY) Nauvtldiarog topéag: O vautidiakog topéag repldapPavel ernevbuoelg oe
PETOXEG TTAOIOKINIPIOV ETAIPIWV TTOVIOMIOP®V ITAOIWV 1] O HETOXEG ETAIPLOV
XAPTOPUAAKIOU ETAIPIOV TIOVIOTIOP®V TMAOIOV 1) 0 HETOXEG HlaXePloTPLRV
£TAPIOV.

8) Aowunoi topeig: IepdapPavouv KUping EKPETAAAEUOT] AKIVATOV.

O Opdog €xel 1o oUvodo Twv dpaotnplotiav tou otnv EAAada, wg ek’ toutou Oe
yivetat 61akplon oe yenypapikoug ToPElg.

YI0U¢ TMApAKAT® Iivakeg T1apouoctaloviat avadutika ta €ooda KAt 1a
artotedéopiata, ta MeEPOUCIaKA OTOIXEIa KAl Ol UMOXPEDOEIS IMTOU A@OPOUV TOUG
OUYKEKPIEVOUG TOopElg Spaotplotntag yia TG Xproelg 1ou  €Andav  oug
31/12/2006 ka1 31/12/2005.

Exd60¢ig -

01/01-31/12/2006 Ektumrwoeig Padiépwvo NavuTiAia Mortra Zuvoho

>ZuvoAikég MikTéG MwAARoEIG ava Topéa 102.116.054,94 2.933.932,29 4.999.939,00 764.946,96 110.814.873,19
Eowrtepikég MNMwARoeig -4.454.307,81 -4.523,99 0,00 -347.719,80 -4.806.551,60
KaBapég NMwAnoeig 97.661.747,13 2.929.408,30 4.999.939,00  417.227,16 _ 106.008.321,59
AeIToupyIka KEPSN 2.689.339,34 204.147,35 -464.514,13 -282.940,77 2.146.031,79
XpNUATOOIKOVOUIKG ATTOTEAEOHATO -363.448,77  -92.564,06 4.373.653,00 -24,64 3.917.615,53
Képdn mpo ®épwv 2.325.890,57 111.583,29 3.909.138,87 -282.965,41 6.063.647,32
Poépog Eioodrjparog -473.507,99 -104.205,48 0,00 10.207,57 -567.505,90
KaBapé Képdog 1.852.382,58 7.377,81 3.909.138,87 -272.757,84 5.496.141,42
AtrooBéoeig TOpéa 2.613.900,70 56.962,79 2.128.067,00 175.363,13 4.974.293,62
EBITDA 5.303.240,04 261.110,14 1.663.552,87 -107.577,64 7.120.325,41
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Ekd60¢Ig -

01/01-31/12/2005 Extumrwoeig Padidopwvo NauTiAia Aoird Zuvolo

>uvoAikég MikTéEG MwARoeIg ava Topéa 74.674.890,81 3.357.987,18 8.291.538,53 626.648,57 86.951.065,09
Eowrtepikég MwARoeIg -3.496.576,28 -3.680,39 0,00 -397.427,59 -3.897.684,26
KaBapég MwAnoeig 71.178.314,53 3.354.306,79 8.291.538,53  229.220,98 83.053.380,83
Aerroupyikd kEpdn 1.010.231,02 351.331,26 2.333.133,51 -451.832,92 3.242.862,87
XpnuaTtooikovouikd AtTroTeAéGuaTa -288.945,79  -92.203,02 1.492.796,27 -14,90 1.111.632,56
Képdn mmpo Popwv 721.285,23 259.128,24 3.825.929,78 -451.847,82 4.354.495,43
dopog Eicodrparog -436.284,95 -110.809,43 0,00 4.406,99 -542.687,39
KaBapd Képdog 285.000,28 148.318,81 3.825.929,78 -447.440,83 3.811.808,04
AmrooBéoelg Topéa 2.287.584,33 43.304,24 2.982.920,07 170.333,70 5.484.142,34
EBITDA 3.297.815,35 394.635,50 5.316.053,58 -281.499,22 8.727.005,21

Ta ¢ooda arod vauvloug sp@avifovial peipéva oe OUYKP10T HE TV ITPONYOUHEVT)
niepiodo, Aoy® tng nwAnong duo mloiwv tov Ilavouapto tou 2005 kat evog rmAoiou

tov IovAto tou 2005.

31/12/2006

Evepynriké Touéa
Mn kartavepnuéva aToixeia Evepyntikol
Evorroinuévo Evepyntiké

Ekdoo¢ig -

ExTuTrWoEig Padiopwvo NauTiAia Aoitra

93.423.577,87 3.302.470,85 90.322.803,00 8.416.097,23

Zuvolo

195.464.948,95
0,00
195.464.948,95

Evormoinuéves Ymoxpewoeis 45.563.719,43 2.656.534,50 337.502,29  319.546,86 48.877.303,08
Mn kaTtavepnuéva oToIxeia YIToXpewoewv 0,00
Evorroinuéves Ymoxpewaoes 48.877.303,08
Exkdoo¢ig -

3171212005 Extumrwoeig Padidopwvo NauTiAia MAoird Zuvolo

Evepynriké Topéa 79.988.322,69 3.575.951,43 99.971.343,01 8.379.919,69 191.915.536,82
Mn kataveunuéva atoixeia EvepynTikou 0,00
Evorroinuévo Evepyntiké 191.915.536,82
Evorroinuéves Ymoxpewoeis 38.486.016,53 2.721.022,64 548.933,77  411.869,75 42.167.842,69

Mn kaTavepnuéva oToIXEia YTTOXPEWOEWY
Evomoinuéveg Ymoxpewaoeig

0,00
42.167.842,69
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6. Inpewwosig otig Owkovopilkeg Kataotaosig

6.1 Evoopateg Akivnronoujostg kat Aownog E§onAiopog

Ot evoopateg axKVNIOIOW|OES (eKTO0G TV IMAoiwv), amewkovifovialt otig
OlKOVOUIKEG KATAOTAOElG otlg afieg KINOe®wg TOUG HEIOV TIS OUOO®PEUMEVEG
artooPéoelg, 1TALov TG Petayevéotepeg Odaraveg, e@OOOV aAUTEG aAUSAvouv Ta
HEAAOVTIKA O1IKOVOUIKA OQEAN TIOU AVAUEVETAL VA €10PEVCOUV ATTO Tr XPHOn ToU
rayiou oto1xeiou Kat 10 KOOTOG ToUg Urtopet va ermpetpndet agorota.

To mAoio m.t."Qreavig" anotpunOnke v 30n Iouviou 2006 ano tov Oiko H.
Clarkson & Company Limited kat tov Oiko Simpson, Spense & Young Ltd., pe
Baon v eykaipn napadoon AapPdavoviag unoyn Kat td VAUAOOUHPQ®VA ITOU
¢xouv 16n rAeiotel yia 1o mAoio. H adia tou mloiou oupgova pe v ekuipnon
avépxetatl oto 11006 twv AoA.HITA 50.300.000.

To mdoio m.t."Qkeavig" armoupr|Onke ek véou v 31n AskepPpiou 2006 amnod tov
Oiko H. Clarkson & Company Limited kat tov Oiko Simpson, Spense & Young
Ltd., pe Bdon v éykailpn napadoon AapPdavoviag unoyn Kat ta vavlooupueova
rmou éxouv 1ndn kAewotel yua 1o mdoio. a tOUg OKOIMOUG TWV OIKOVOHPIK®V
Kataotdoenv @G adia tou mloiou xpnotpornotr|fnke o Pecog 0pog TV HUO aUT®V
ATTOTIII0E®V TTOU avePXetal oto 1ocod Tov AoA. HITA 55.475.000.

ZT0UG MAPAKAT® ITVAKEG MAPOUOIAdeTal 11 OUYKEVIP®TIKY Kat €1dog adia kabwg

Kat ot Petafolég tov nayiov kata xprorn, tou Opidou kat ing Etapiag:

ZYTKENTPQTIKOZ NINAKAZ MNArIiQN
OMIAOZ
MeTagpopikd péoa & ‘EminAa kai AoinéG  AKIVITOMNOINCEIG uno SUVoAo
Oikoneda & Kripia  pnx/kog eEonAiopog £50nAIoHOG ekTENEON

MikTr) AoyioTikn a&ja 20.971.655,99 162.690.557,91 2.449.097,63 0,00 186.111.311,53
SUOOWPEUEVN anooBeon Kal -2.016.890,16 -7.232.809,99 -1.733.764,81 0,00 -10.983.464,96

; o
MoyioTikn a&ia Tnv 1 18.954.765,83 155.457.747,92 715.332,82 0,00 175.127.846,57
Iavouapiou 2005 |
MIKTR) AOYIOTIKR a5 21.545.414,35 62.674.566,08 2.692.431,70 0,00 86.912.412,13
EnavekTiunon nayiwv 0,00 12.799.296,00 0,00 0,00 12.799.296,00]
SUCOWPEUEVN andoBeon Kal -2.365.616,42 -8.577.795,41 -2.047.553,11 0,00 -12.990.964,94

i igc
AoyioTiki afia Tnv 31 19.179.797,93 66.896.066,67 644.878,59 0,00 86.720.743,19
AgxeuBpiou 2005
MIKTR) AOYIOTIKR a5 26.352.152,10 69.776.620,68 3.231.466,54 40.400,00 99.400.639,32
EnavekTiunon nayiwv 0,00 4.499.604,00 0,00 0,00 4.499.604,00]
SUCOWPEUEVN andoBeon Kal -2.771.656,20 -10.611.203,45 -2.499.819,86 0,00 -15.882.679,51

. ac _
AoyioTiki afia Tov 31 23.580.495,90 63.665.021,23 731.646,68 40.400,00 88.017.563,81
AexeuBpiou 2006
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MINAKAZ METABOAQN NATIQN

|lAskeuBoiou 2006

OMIAOZ
MeTagopikd péoa & ‘EminAa kai Aoinég  AKIVITOMOINCEIG uno SUVoAO
Oikoneda & Ktipia  pnx/ko¢ eEonAicpog €EonAIoH0G eKTEAEON
AoyioTikn aia Tnv 1 18.954.765,83 155.457.747,92 715.332,82 0,00 175.127.846,57
\Iavouaoiou 2005
MpooBrkeg 591.023,88 569.608,85 252.658,45 212.168,27 1.625.459,45]
MwANCEIG - MeIOoEIG 0,00 -108.079.723,13 -9.321,32 -15.061,55 -108.104.106,00]
AnooBECEIQ -383.854,77 -1.336.310,45 -322.457,95 0,00 -2.042.623,17
Avartiunon a&iag nAoiwv 0,00 12.799.296,00 0,00 0,00 12.799.296,00]
KaBapég ouvalAaypaTikeG 0,00 7.462.746,00 0,00 0,00 7.462.746,00|
S1amoonEC
Melwoelg anooBEgewV 0,00 22.704,80 8.667,41 0,00 31.372,21]
MeTapOopE: 17.862‘99 -3h32 -0,82 -197.106,72 '179'247587
AoyioTiki agia Thv 31 19.179.797,93 66.896.066,67 644.878,59 0,00 86.720.743,19
AekepBpiou 2005
MPOCBAKES 4.806.737,75 611.739,12 564.356,69 609.842,71 6.592.676,27
MNwANoeIg - Melwoeig 0,00 -752.738,76 -25.321,85 0,00 -778.060,61
AnooBEoeIC -406.039,78 757.389,13 -464.440,24 0,00 -113.090,89
METAPOPES 0,00 0,00 0,00 -569.442,71 -569.442,71
Avariunon a&iag nhoiwv 0,00 4.894.180,00 0,00 0,00 4.894.180,00|
KaBapég ouvalAaypaTike -6.625.810,00|
[ ——. 0,00 -6.625.810,00 0,00 0,00
MeIOEIC anooBETEWY 0,00 -2.115.804,93 12.173,49 0,00 -2.103.631,44
AoyioTikn a&ia Tnv 31 23.580.495,90 63.665.021,23 731.646,68 40.400,00 88.017.563,81

ZYFKENTPQTIKOZ MINAKAZ NATIQN

H ETAIPEIA

MeTapopika péoa &

‘EminAa kai Aoinog

AKIVITOMOINCEIG UNO

ZUvolo

2005

AexepBpiou 2006

Oikoneda & Kripia  puny/kog e§onAicpog €E0NAIoHOG €KTENEON
MIKT) AoyIOTIK a&ia 11.677.543,12 30.017.096,99 2.243.488,18 0,00 43.938.128,29
SUCOWPEUKEVN aNOORETN Kal -985.539,83 -6.826.634,84 -1.562.596,97 0,00 -9.374.771,64
i ioc
MoyioTikn agia Tnv 1 Iavouapiou 10.692.003,29 23.190.462,15 680.891,21 0,00 34.563.356,65-)|
MikTh AOYIOTIKR afia 12.050.731,96 30.453.604,27 2.451.617,71 0,00 44.955.953,94
SUCOWPEUPEVN anooBeon kal -1.164.310,82 -8.128.331,28 -1.852.806,70 0,00 -11.145.448,80)
i igc
MoyioTikn agia Tnv 31 10.886.421,14 22.325.272,99 598.811,01 0,00 33.810.505,14
AgxeuBpiou 2005
MikTr AoyIOTIK) a&ia 16.730.227,82 30.707.727,62 2.977.298,21 40.400,00 50.455.653,65]
EnavekTipnon nayiwv
SUCOWPEUKEVN anOoRETN Kal -1.395.342,08 -9.443.125,26 -2.286.162,80 0,00 -13.124.630,14
i ioc
MoyioTikn agia Tnv 31 15.334.885,74 21.264.602,36 691.135,41 40.400,00 37.331.023,51
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NINAKAZ METABOAQN MAIIQN

H ETAIPEIA
MeTagopika péoa & EminAa kai AoindG  AKIVITOMOINOEIG unod SUvolo
Oikoneda & Ktipia  pny/kog eEonAicpog €EonAIoNOG ekTENEON
AoyioTiki agia Tnv 1 Iavouapiou 10.692.003,29 23.190.462,15 680.891,21 0,00 34.563.356,65]
12005
MpooBnkeg 390.454,36 440.153,35 217.453,91 212.168,27 1.260.229,89
MwANCEIG - MeIoEIg 0,00 -3.645,35 -9.321,32 -15.061,55 -28.028,22]
ANoOBETEIG -213.899,50 -1.301.766,88 -298.879,38 0,00 -1.814.545,76
Avariunon a&iag nAoiwv 0,00 0,00 0,00 0,00 0,00]
KaBapég ouvalaypaTikeg dIapopég 0,00 0,00 0,00 0,00 0,00
Melwoeig anooBésewv 0,00 73,04 8.667,41 0,00 8.740,45)
l&‘ra(popéq - 17.862,99 -3,32 -0,82 -197.106,72 -179.247,87)
AoyioTiki agia Tnv 31 10.886.421,14 22,325.272,99 598.811,01 0,00 33.810.505,14
AekepBpiou 2005
Mpoobnkeg 4.679.495,86 611.736,12 550.147,35 609.842,71 6.451.222,04
MNwARCEIG - Melwaoelg 0,00 -357.612,77 -24.466,85 0,00 -382.079,62
AnoOBETEIG -231.031,26 -1.326.826,07 -445.529,59 0,00 -2.003.386,92
MeTapopeg 0,00 0,00 0,00 -569.442,71 -569.442,71
AvaTipnon agiag nAoiwv 0,00 0,00 0,00 0,00 0,00
KaBapég ouvalaypaTIkeG Alapopég 0,00 0,00 0,00 0,00 0,00
MEIQOEIC anooBEoEwv 0,00 12.032,09 12.173,49 0,00 24.205,58]
15.334.885,74 21.264.602,36 691.135,41 40.400,00 37.331.023,51

AoyioTiki agia Tnv 31
|AskeuBoiou 2006

6.2 Yniepaia Enxeipnong / Apvnukn Ynepagia

Katda mv e§ayopa tov Buyatpikov Sea Shell Enterprises Ltd kat Sea Pearl
Enterprises Ltd n Etapia katéfade €26.412.326 ywa v e§ayopa toug, Ot
oroieg eixav mpaypatkr akpipodikain adia (fair value) vywoug €35.077.455.
ZUVEN®G TMPOELKUYE U1 apvnTliKy unepasia uyoug €8.665.129. H apvnukn
unepadia petagepbnke pexpt v 310 AexkepPpiou 2001 oe miowwon TV
ATTOTEAEOPAT®OV KaATd T H1dpKela TG EVATIONEVOUOAS WPEATING (WS TV TTAoiwV.
Zug 30 Iouviou 2002 ta mdoia anotupndnkav ek véou. H unotipnon g asiag
IOV MAOI®V oUP@®OVA HE TV VEAd ATIOTIPNOoN ToU £ylve, Xpewbnke oav npoBAeyn
yua anaioon twv 1rmdoiov ota arotedéopata. To urmolouro g aApvnTuKNG
uniepadiag motwbnke oav £0060 ota arnoteAéopara.

Kata v e§ayopa tng Ouyarpikrig Zenith Maritime Corporationo Optdog
katefade €6.432.040 n oroia eixe mpaypaukn axkpiBodikain adia (fair value)
vyoug €8.110.654. Zuvenwg rpoe¢kuye apvntikn vrepadia vyoug €1.678.614.

H apvnuxkn vniepadia anoofeotnke pe rmoco € 208.872 1o omnoio motwbnke cav
€0obo ota amotedéopata katd ) Oidpkela KATOXNG tou rAoiou. To umdAoiro
o006 TV € 1.469.742 Saypdagnke ota arotedéopata pe v NewAnorn tou mioiou.
Katd wmv elayopa wng Ouyarpikrlg Bigal Shipping Corporation, o ‘Optdog
katéfade €9.305.211 n omoia eixe mpaypaukn axkpiBodikain aia (fair value)

vyoug €9.748.316. Zuvenwg rpoékuye apvntikn vriepadia vyoug €443.105.
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H apvnukr) unepadia anooféotnke pe nmood € 34.351 10 omoio motwdnke oav
€0060 ota arotedéopata Katd t) SapKela KAToxrg tou rAoiou. To urmoldoiro
noood v € 408.754 SraypdenKe ota AMOTeEAéopdtd HE )V MOANOT ToU IMAoiou.

H avanoofeotn afia mv 31/12/2004 rocou € 1.881.463 amooPeoinke ota
AToTEAE0UATA 1€ TNV TIWATNOT TRV TAOIOV Katd to unva Ilavoudpio 2005.
[MapatiBetat mivakag pe v €§eAdn g apvnuikng unepadiag ywa to diaotnpa
1/1/2005-31/12/2006.

O OMIANOZ
YnoAoino 1 Iavouapiou 2005 -1.881.463,00
AnooBeon unepagiac nepiddou 2.967,00
Alaypa®n anooBeong unspa&iac A\oyw nwAnong nAoiwnv -243.223,00
Aqugogg' unsgagias )\()xw nd))\gogs NAOCIWV 2.121.719,00
AoyioTikn a&ia Tnv 31 Askepppiou 2005 0,00
AoyioTikn a&ia Tnv 31 Askepppiou 2006 0,00

Emoteg Owovopikég Kataotdoeis yo ) xpnon
a6 1 lavovapiov 2006 éwg 31n AekepfBpiov 2006 Xelida 45 amd 66



H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

6.3 Aiida Ileprouociaka Ltoxeia

Ta dula otoxeia tOUu evepynukou Iepldapfavouv Aoylopika Ipoypdppata

kaBng kat dikaiwpara XpPrjong ONpato§ Kdl G OTOIXEid TOU EVEPYITIKOU TOU

Opidou kat g Etaipiag avadvoviatl g e€ng:

Mikty AoyioTikn a&ja
SUCCWPEUKEVN anooBeon Kal
[gnousiagn grige

OMIAOZ

Software
1.440.743,11
-327.072,74

Aikaioparta
1.824.313,50
-541.457,66

ZUvolAo

3.265.056,61
-868.530,40

MoyioTikn a&ia Tnv 1 Iavouapiou
2005

1.113.670,37

1.282.855,84

2.396.526,21

Miktr AoyioTikn a&ja
SUCCWPEUMEVN anoopeon Kai
anousioon gigc

1.903.321,67
-718.040,49

1.821.148,80
-607.905,17

3.724.470,47
-1.325.945,66

AoyioTikn agia Tnv 31
AskepBpiou 2005

1.185.281,18

1.213.243,63

2.398.524,81

Miktn AoyioTikn a&ia
SUCOWPEUWPEVN anoaBeon Kal
[gnousiwon gfige

2.491.431,61
-1.256.091,33

1.821.148,80
-674.923,06

4.312.580,41
-1.931.014,39

MoyioTikn a&ia Tnv 31
AekeuBpiou 2006

1.235.340,28

1.146.225,74

2.381.566,02

AoyioTikn agia Tnv 1 Iavouapiou
2005

OMIAOZ

Software

1.113.670,37

AikaiopaTta

1.282.855,84

ZUvolAo

2.396.526,21

MpoodrKeg 465.089,31 0,00 465.089,31
MwARCEIC - MeIWOEIG -2.512,71 -3.164,70 -5.677,41
AnooBEoEIC -391.518,15 -67.080,52 -458.598,67
MeIWoEIC anooBEcEwV 552,36 632,94 1.185,30
METAMOPEC 0,00 0,07 0,07,

MoyioTikn a&ia Tnv 31
AekeuBpiou 2005

1.185.281,18

1.213.243,63

2.398.524,81

Mpoobrikeg

MwARCEIC - MeIWOEIG
AnooBEosIC
MeTaQopEC

Meiwoelc anooBEoEwv

588.261,20

-151,26
-538.050,84
0,00

0,00

0,00
0,00
-67.017,89
0,00
0,00

588.261,20
-151,26]
-605.068,73
0,00

0,00

MoyioTikn a&ia Tnv 31
| AskguBoiou 2006

1.235.340,28

1.146.225,74

2.381.566,02
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MikTr AoyioTikn agia
SUCOWPEUWPEVN anooBeon kal
anopsiwon aiac

H ETAIPEIA

Software
1.388.997,18
-301.845,10

Aikaiopara
1.777.924,41
-513.624,20

ZuvoAo
3.166.921,59
-815.469,30

MoyioTikn a&ia Tnv 1 Iavouapiou
2005

1.087.152,08

1.264.300,21

2.351.452,29

MikTn AoyioTikn a&ia
SUCOWPEUPEVN anooBeon Kkal
gnopsiwon a&iac

1.851.575,74
-684.385,64

1.774.759,71
-570.793,89

3.626.335,45
-1.255.179,53

MoyioTikn a&ia Tnv 31
AgxepBpiou 2005

1.167.190,10

1.203.965,82

2.371.155,92

MikTr) AoyIoTIKN a&ja
SUCOWPEUWPEVN anooBeon Kal
gnopsiwon a&iac

2.404.685,68
-1.214.631,49

1.774.759,71
-628.533,98

4.179.445,39
-1.843.165,47

MoyioTikn a&ia Tnv 31
AekepBpiou 2006

1.190.054,19

1.146.225,73

2.336.279,92

MoyioTikn a&ia Tnv 1 Iavouapiou
2005

H ETAIPEIA

Software

1.087.152,08

Aikaiopara

1.264.300,21

Z0voAo

2.351.452,29

MpoaBrkeg 465.089,31 0,00 465.089,31
MNwAnoeIg - Meiwoelg -2.512,71 -3.164,70 -5.677,41
AnooBEoelg -383.090,94 -57.802,70 -440.893,64
MeIQoEIC anooBEcEwY 552,36 632,94 1.185,30
METAPOPEC 0,00 0,07 0,07

MoyioTikn agia Tnv 31
AekepBpiou 2005

1.167.190,10

1.203.965,82

2.371.155,92

MpoaBKeg

MNwANoeIg - Meiwoeig
AnooBEoeig
MeTapOpEC

MEeIOOEIC anooBETEWY

553.261,20
-151,26
-530.245,85
0,00

0,00

0,00
0,00
-57.740,09
0,00
0,00

553.261,20
-151,26
-587.985,94
0,00

0,00

MoyioTikn a&ia Tnv 31
| AskeuBoiou 2006

1.190.054,19

1.146.225,73

2.336.279,92
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6.4 Encvduocig oc Zuvdedepéveg Enxelprjostg

Ot emevduoelg oe ouvdebepéveg KAl AOUTEG EIUXEIPIOELS AVAAUOVIAL OTOUG

KATOIEP® TITivakeg. Me tnv e@appoyr] twv 61eBvav  AoylouKeV IPOTUII®V,

enavekupnOnkav ot afieg OV emevéuoemv Kat OlevepynOnKav o1 OXETIKEG

EYYPAPES ATTOPEI®ONG.

| ZYMMETOXEZ ZE OYI'ATPIKEZ ENIXEIPHZEIZ 31/12/2006

NOZOZLTO TEAIKH ASIA IXEZH NOoYy
ZYMMETOXEZ IYMMETOXHE [ 31/12/2006 YNArOPEYZE
ITO KEDQAAAIO EAPA THN ENOMNOIHZH
APIFONAYTHX 100% 30.585.140,00|N.©AAHPO % YMMETOXHX
ATE 100% 5.711.643,43|N.OAAHPO % YMMETOXHX
MEAQAIA 100% 5.282.539,44|N.®AAHPO % YMMETOXHX
EXPLORER 82,65% 485.155,50| AOHNA % LYMMETOXHZ
ENTYMNEZ & AIKTYAKEZ
EKAOZEIZ A.E. (Trpwnv
AEXIY AE.) 100% 314.336,99|N.®OAAHPO % ZYMMETOXHZ
MAISON 50% 30.000,00|MAPQOYZI % LYMMETOXHZ
IHT 50% 22.450,48[N.OAAHPO % YMMETOXHZ
K.ZYMMETOXQON 100% 0,00|N.®AAHPO % YMMETOXHZ
ZYNOAO 42.431.265,84
| YYMMETOXEZX XE ZYI'TENEIX ENIXEIPHZEIZ 31/12/2006
NOZOXTO TEAIKH AZIA
ZYMMETOXEX SYMMETOXHZ 31/12/2006
ITO KEDAAAIO EAPA
ANQN.ET.MPAKT.&
AIAN.HMEP.& MEP.TYNOY
EYPQIH 21% 308.143,80]AOHNA
KATAZT.TYNOY 2TO
AIEONEZ AEPOAPOMIO
A.E. 25% 220.102,71|ZMNATA
THAETYMNOZX A.E. 43.197,00|A©OHNA
KOIN.INTER.NEWS
ALLIANCE "INA" 11,11% 12.441,60|MAPIZI
AMNOZTOAH 20% 12.000,00]AOHNA
APKTOZX EKAOTIKH EINE 30% 5.400,00|©@EX>*AAONIKH
CITY SERVERS A.E. 22,5% 0,00|KOPQIMI
E-ONE A.E. 25% 0,00|N.®AAHPO
ZYNOAO 601.285,11
ATTOTéAEOUA ATTO ATTOTIUNON CUYYEVWV
ETAIPILV PE TN PEBOBO TnG KaBaprg Oéong -22.189,34
579.095,77

Tnv 14/7/2006 kataxwpndnke oto M.A.E. tng Nopapxiag [Teipaia, n anogaon

Mg éktaking levikng XuvéAdeuong TV HETOX®V TG AVOVUPNG £taipiag

”K.

YYMMETOXQN A.E." oupgpova pe tnv oroia eykpiBnke o 1eA1KOG 100A0y10p0G

ekkabdplong Ing eraipiag.
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Katd ) 8idprela g rapovoag xprjong n Pnipikn staipia e€aydpaocs 1rmooooto
31,65% 1ng Ouyarpikng ctaipiag EEEPEYNHTHY - EEIIAOPEP A.E.E.E., ot
ektédeon g aro 28.12.2006 ouvpPaong petaPipaong petoxwv. To ouvoAiko
IT0OOOTO OUPHETOXNG OTO KeE@AAatlo tng Ouyatpikrg aveépxetat rmAéov oe 82,65%.

Ta meplouolakd OToXEid ITOU ATOKINONKaAv, Ol UMOXPe®oelg KaBwg Kat ot
evieXOIEVEG UTIOXPEWOEIS TTOU avaAr@Onkav aro tov Optdo Katd v aroKinon

TOU EMUTAL0V TTO0O0TOU NG £Talpiag rjtav ta akoAouba:

[ 28/12/2006

[ AoyioTiki adia EUAoyn adia
Evowpareg AKivnToTroInoeig 59.910,78 59.910,78
Aula MNepiouaiakd ZToixeia 35.000,02 35.000,02
AvaBalopeveg DopoloyikEG ATTAITACEIG 11.309,73 11.309,73
Noirég MakpoTrpéBeaueg ATTQITAOEIG 544,01 544,01
AtroBépaTa 1.130.655,10 1.130.655,10
MeAdTeg kal Aoittég Eptropikég ATTauTROEIG 385.955,62 385.955,62
Noitrég ATraitioeig 123.061,69 123.061,69
Noitra KukAhogopiakd Ztoixeia EvepynTikoU 26.580,25 26.580,25
Taueiokd AlaBéoipa kai looduvaua 39.686,96 39.686,96
Ymoxpewoeig Mapoywv MpoowTmkol Adyw EEGdou atro Tnv YTnpeoia -35.151,56 -35.151,56
MpounBeuTég Kai AoITTEG YTTOXPEWOEIG -893.007,37 -893.007,37
Tpéxouoeg PopoAoyIKEG YTTOXPEWODEIG -45.727,59 -45.727,59
Noirég BpayxutrpdBeopeg YTTOXPEWOEIG -71.062,80 -71.062,80
BpayutrpdBeapeg MpoBAsweig -50.516,68 -50.516,68
ZUvoAo 15iwv Kepalaiwyv TnG eTaipiag 717.238,16
[MocooT6 £€ayopdc 31,65%
|EGAoyn agia 227.005,88|

Ao v e€ayopd mpoékuye apvnrtikn vrepaio tocov € 41.220,38 1 omoia wpodkvye
oG egng:

MpokutrTouca ApvnTikn Yrepagia amd Tnv ayopd emITTAEéOV TTOCOOTOU TNG ETAIPING
E=EPEYNHTHZ - EENMAOPEP AEEE

Huepopnvia e€ayopdcg 28/12/2006
ATTOKTNBEV TTOO0OTO 31,65%
Tepdyxia (Z0voAo): 20.000
Ayopd Tepaxiwv: 6.330
OvopaoTikn a&ia (Tey.): 29,35
Ty ayopdg (Tep.): 29,35
Tiynua ayopdg HETOXWV:

- MeTpnTd TTOU TTANPWONKAV 185.785,50
- Apeaeg darrdveg TTou agopoulv Tnv e€ayopd 0,00
-Mepiopata atmmoé kEpdn TTpo TNG €ayopag 0,00
2UVOAIKO Tipnua atrékTnong 185.785,50
Meiov: EUAoyn a&ia TTEpIOUTIAKWY GTOIXEIWV Kal

UTTOXPEWOCEWV ETAIPIOG TTOU ATTOKTABNKAV 227.005,88
[ApvnTikh Ymrepagia ayopdig -41.220,38|
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6.5 AvaBaAdopevog Popog

O1 avaPaddopeveg  @POPOAOYIKEG ATTALT)OE1S KAl UTIOXPEWOELS oupwyrn@ifoviat
OTav UIAPXEl €QPAPHOOIIO VOUIKO OKaimpa va oupyn@lotouv ol TPEXOUOES
(POPOAOYIKEG ATTIAITIOEIS €VAVIL TOV TPEXOUOMV (QPOPOAOYIKGOV UTIOXPEWOEWV KAl
otav ot avaPfaiAdpevol popot e1008rpatog apopouv otnv id1a @opoloyikr) apxn.

Ta cupynelopéva mooda €ival td MapaKATE:

0 OMIAOE H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Atraitnon Ymoxpéwon Atraitnon Ymoxpéwon Atmraitnon Ymoxpéwon Armraitnon Ymoxpéwon
Mn KukAogopiakd ZToixeia
Auha Mepiouaiakd EToixia 43764,82|  217.652,57|  283.316,65 16.335,78 000| 217.65257|  191.082,37 0,00
Evowpareg AKIvnToTIoINOEIG 958,33 2.694.777,27 1.184,17| 2.579.926,67 0,00 2.491.077,10 0,00 2.373.286,44
EnmevdUoeis oe Zuvdedepéveg 80.895,03 80.895.03|  -36.144,44 0,00 80.895,03 000  111.23823 0,00
Emixeipoeig
Normég Eevaioei 622.963 41 0,00|  723.35530 0,00 622.963 41 0,00|  723.355,30 0,00
Aomma Kukhogopiaxd oToxeia 46.164,80 0,00 86.344,26 0,00 46.164,80 000  86.344,26 0,00
EvepynrikoU
KukAogopiakd ZToixeia
AToBpaTa 287.807,00 0,00|  335.29549 0,00 287.540,29 0,00|  334.986,10 0,00
ATamioeig 571.658,23 0,00|  769.558,93 0,00 328.098,90 0,00|  522.44530 0,00
ATmroBepaTikd
MpocappoyR ATIOBEUATIKGV 0,00| 3.464.767,04 0,00| 4.217.732,52 0,00| 3.464.767,04 0,00| 4.217.732,52
MoakpoTrp68eopeg
Ymoxpewoeig
MNapoxég o€ Epyalépevoug 1.074.845,16 0,00| 1.225.902,89 0,00 966.024,09 0,00| 1.107.023,77 0,00
Bpaxutrpoébeopueg
___YTOXPEWTEIQ
Nomég BpaxumpéBeakieg 384.282,70 0,00 44576793 0,00 367.717,55 0,00| 42655236 0,00
YTI'O\(OELUG'ElC
Zivoho 384.389,45 3.720.141,88  448.553,22  3.427.967,01 0,00 3.474.092,64 0,00 3.087.991,27

O ouviedeotng @oOpou eloo0drpatog otov oroio unorettat o Opldog eival yua to
€tog 2006 29%, mAnv tng Ouyatpikrig APFTONAYTHY E.E.I1.N. mou anaAAacostat
g popodoyiag.

H avaBaAlopevn @opodoyia €xel urtodoyiotei pe BAoT 10 QOPOAOYIKO OUVIEAEOTY)
rou Oa 1oxXuvel Kata v enopevr rnepiodo. Xuykexkplpéva yua ) xpron 2005
Xprnowporio)Onke ouviedeotr)g ioog pe 29%, evo ya 1 Xprnon 2006
Xprjotporor)0nke ouvieAeotrg ioog pe 25%.
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6.6 Aowuneg MakponpoOsopeg Anattnosig

O1 Aouég paxkporipdBsopeg anatrjoelg tou Opidou kat g Etapiag,

a@opouv doopéveg eyyur|oelg Kat avaluovial ©g 8ng:

0 OMIAOZ H ETAIPEIA
31/12/2006 | 31/12/2005 31/12/2006 | 31/12/2005
Aoopéveg Eyyunoeig 85.071,17 71.990,31 68.490,54 69.577,04
ZUvolo Aoinav pakponpodechwv 85.071,17|  71.990,31 68.490,54|  69.577,04
anaiTNoOEWVv
6.7 AnoOspata
Ta anoB¢pata tou Opidou kat g Etaipiag avadvoviatl og e§ng:
0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
A" YAeq 3.773.092,48 3.669.452,79 3.525.359,50 3.576.571,59
HUITEAR TpoidvTa 95.984,21 153.964,82 72.567,63 144.964,82
Tehika MpoiovTa 3.597.511,86 2.588.604,42 2.508.566,63 1.538.805,19
Epnopebpara 248.366,95 339.637,82 258.490,68 267.916,78
Aoina Anobépara 392.549,63 329.232,71 274.411,63 275.336,61
ZUvoAo 8.107.505,13 7.080.892,56 6.639.396,07 5.803.594,99

Meiov: MpoBALweIc yia axpnoTa, kaBuoTepnuéva
Kal KaTeoTpaupéva anobépara:

Tehika Mpoidvta -1.060.812,94 -1.064.354,23 -1.060.812,94 -1.064.354,23
Eunopsupara -89.348,24 -90.770,26 -89.348,24 -90.770,26
ZUvolo -1.150.161,18 -1.155.124,49 -1.150.161,18 -1.155.124,49

TuvoAikn KaBapr PsuocTonomnoiun Afia

6.957.343,95

5.925.768,07

5.489.234,89

4.648.470,50
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6.8 ITeAateg KAl AOUNEG ERMOPLKEG AMALTIOELG

O1 meAdteg Kkat ot Aouteg epropilkég arattrjoelg tou Opidou kat ng etaipiag

avadvoviatl g §Ng:

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MeNaTeg 18.187.543,06 16.474.438,30 16.737.666,71 15.033.144,73
papparia EionpakTéa XapTopuAakiou 256.392,76 208.743,80 118.095,36 76.120,81
T'pappaTia ElonpakTéa ot Tpaneleg 2.371.483,59 657.791,70 2.315.087,19 593.734,42
Enimayéc ElonpakTéec XapTopuAakiou 2.721.694,94 2.293.374,98 1.643.122,69 1.324.975,57
EniTayéc EionpakTéec ot Tpanelec, 12.270.934,14 13.931.095,67 10.099.497,41 12.027.985,99
TMpoBA&weiC AMopginong -2.326.876,53 -1.844.920,30 -1.575.365,18 -1.382.350,99

Ka@apég Epnopikég ANAITHOEIG

33.481.171,96

31.720.524,15

29.338.104,18

27.673.610,53

MpokataBoAEg yia Ayopég AnoBepaTwy

2.216.031,64

941.871,99

2.120.588,95

941.216,99

ZUvolo

35.697.203,60

32.662.396,14

31.458.693,13

28.614.827,52

KukAo(popoUv EVEPYNTIKO

35.697.203,60

32.662.396,14

31.458.693,13

28.614.827,52

O1 UNOYEG AEJEG TWV aNaITHOEWV €ival O NAPAKATY:

MeNaTeg

16.810.211,83

15.267.767,96

15.755.613,10

14.016.366,82

papparia Eionpaktéa XapTopuAakiou 105.870,94 104.703,22 54.286,17 50.292,86
Ipapparia EionpakTéa oe Tpaneleg 2.371.483,59 657.791,70 2.315.087,19 593.734,42
EniTayéc ElonpakTéec XapTopuAakiou 2.101.902,31 1.759.165,60 1.113.620,31 985.230,44
EniTayéc EionpakTéec ot Tpanelec 12.091.703,29 13.931.095,67 10.099.497,41 12.027.985,99
TMpokaTaBoAic yia Ayopéc AnoBEpATY 2.216.031,64 941.871,99 2.120.588,95 941.216,99

ZUvolo

35.697.203,60

32.662.396,14

31.458.693,13

28.614.827,52

6.9 Aownég Anarttnosig

O1 Aourég antattrjoetg tou Opidou kat g Etapiag avaAdvoviat og €§ng:

0 OMIAOZ H ETAIPEIA
31/12/2006 | 31/12/2005 31/12/2006 31/12/2005
XpewaTeg Aidgopol 4.116.719,85 3.460.146,81 6.096.280,94]  10.627.009,57
Anaitiogig ano EMnvikd Anpooio 398.807,90 369.479,40 83.276,03 70.805,08
Aoingg Anaitioeig 89.488,16 180.910,46 79.122,06 69.210,09

Meiov: MpoBAEWeIC yia Emo@aleic XpewaTeg

-1.458.996,00

-1.630.757,96

-1.392.735,41

-1.564.497,37

KaBapig anaiTioeig XpEWOTAOV

3.146.019,91

2.379.778,71

4.865.943,62

9.202.527,37

KukAo@opoUv EvepynTiké Aoin®v ANaiTROEOV

3.146.019,91

2.379.778,71

4.865.943,62

9.202.527,37

01 eUAoyeC agiec TwV anaITNOEWV €ival ol NApakaTw:

XpeEWOTEG AlAMopol 2.657.723,85 1.829.788,85 4.703.545,53 9.062.912,20
Anaitioeic ano EAAnvikod Anuocio 398.807,90 369.479,40 83.276,03 70.805,08
Aoingg Anaitioeig 89.488,16 180.510,46 79.122,06 68.810,09

ZUvoAo

3.146.019,91

2.379.778,71

4.865.943,62

9.202.527,37
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6.10 Aowuna Kurdo@oprara Etowxeia Evepyntikou

Ta Aoutd KurkAo@oplakd otoxeia tou evepynukou tou Opidou kat tng Etaipiag

avaduvovtal og e8rg:

0 OMIAOZ H ETAIPEIA
31/12/2006 | 31/12/2005 31/12/2006 31/12/2005
MponAnpwBévra EEoda 862.656,87 605.211,48 5.890.557,12 5.666.133,18
Ecoda Xpriong EionpakTea 79.168,40 128.603,49 6.885,40 54.017,00
ZUvoAo 941.825,27 733.814,97 5.897.442,52 5.720.150,18

H etapia epgavifel og mporAnpwbévia £§oda t1g dardveg dapopeoong v

ypageiov g rou Ba petagepboUv ota arotedéopata TPNPATIKA KAl 100I100d

ot d1dpKrela Xprjong tou Kupiou.

6.11 Tapelwara Ata@sopa xat Icoduvapa Taperarov Atabeoipov

Ta tapelakda drabéopa tou Opidou kat g Etapiag avadvovial og €ng:

0 OMIAOZ H ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 | 31/12/2005
AlgBéoipa oTo Tapeio 546.970,63 173.550,86 481.138,26 150.802,69
BpayunpdBeopec Tpanelkéc Katabeoeic 56.727.899,37 59.810.482,83 8.515.632,08 3.993.567,01
ZUvoAo 57.274.870,00| 59.984.033,69 8.996.770,34| 4.144.369,70
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6.12 'I6ia Kegalaia

H petoxry ing H KAGHMEPINH A.E. EKAOZH ENTYIIQN MEXA MAZIKHZ
ETIIKOINQNIAY, eivat eletBepa dwampaypatevoiyn oto Xprnpatotrplo ASiov

ABnvov. To umép 1O APTIO HETOXIKO KEMPAAALO, TIPOEKUYPE ATO TNV €KO00T)

HETOX®V £vavil PEIPNTIOV O agia peyadutepn g OVOUAOTIKYG adiag.

Z10UG TMAPaKAT® ITivakeg avaduvovial 1o Ke@AAdilo Kat ta arobepatkd ng

Etaipiag kat tou Opidou:

ApIBHOG HETOXDV
(KOIVEG HETOXEG)

MeTOXIKO
KEpAAaio

Ynép To aprio

ZUvoAo

YnoAoina 1/1/2005 17.000.000 10.200.000,00 65.779.742,36 75.979.742,36
YnoAoina 31/12/2005 17.000.000 10.200.000,00 65.779.742,36 75.979.742,36
YnoAoina 31/12/2006 17.000.000 10.200.000,00 65.779.742,36 75.979.742,36
OMIAOZ
AnoBeparika
TakTIkO EnavekTipnon ouvaAAayHaTik@v Aoina
anoBspaTIko nayiov 31apopav anoBspaTikG ZUvolo

YnoAoino oTig 1 Iavouapiou

2005 2.059.025,41 39.248.803,00 -17.746.200,00 531.735,48 24.093.363,89
EnavekTipnon 12.799.296,37 0,00 12.799.296,37
KEPON ZNHIEG ANOTIUNONG

HeTagepouevn an Euleiag ota -38.106.365,32 0,00 -38.106.365,32
id1a kepahaia

ZuvaA\aypaTikeG dIapopES

evoroinonc 0,00 11.597.850,32 11.597.850,32
MeTaBoléc kata Tv diapkeia TG 892.743,84 -0,27 892.743,57
XpNong

YnoAoino oTig 31 Aekepppiou

2005 2.951.769,25 13.941.734,05 -6.148.349,68 531.735,21 11.276.888,83
EnavekTiunon 4.499.604,00 0,00 4.499.604,00
AnooBeon anoBspaTikol -697.624,00 0,00 -697.624,00
Zuval\aypaTikeG d1IapopEg

evonoinanc 0,00 -9.528.788,00 -9.528.788,00
MeTaBolec kata Ty diapkeia TG 1.403.737,26 1.403.737,26
Xpnong

YNOAOINO OTIG 31 AEKEH[PIOU

2006 4.355.506,51 17.743.714,05 -15.677.137,68 531.735,21 6.953.818,09
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H ETAIPEIA
AnoBepartika
TakTIkO EnavekTipnon ouvaAlaypaTik@v Aoina
anoBepaTiko nayiov dlapopav anoBspaTikG ZUvolo
YnoAoino oTig 1 Iavouapiou
2005 915.929,80 530.985,90 1.446.915,70
EnavexTiunon 0,00
KEpPOn ZnpigG AnoTiunang
peTapepopevn an Eubeiag oTa 0,00
id1a kepahaia
ZuvaAAaypHaTIKeG dIapopEg
evonoinong 0,00
MeTaBoAég kaTd Tnv SIApKeIa TNG 349.289.22 349.289 22
Xponc . i
YnoAoino oTig 31 Aekepppiou
2005 1.265.219,02 0,00 0,00 530.985,90 1.796.204,92
EnavekTipnon 0,00
AndoBeon anoBepatikol 0,00
ZuvaAAayHaTIKEG DIapopEg
evonoinong 0,00
MeTaBoAég kaTd Tnv SIApKeIa TNG §71.437.33 871.437.33
Xprionc T e
YNOAOINO OTIG 31 AEKEPSPIOU
2006 2.136.656,35 0,00 0,00 530.985,90 2.667.642,25

6.13 Aavelarég YIIOXPEMOELG

Ot pakporpoBeopeg Kat PpaxurnpoBeopeg davelareg uroxpemoelg tou Opidou

kal g Etapiag avaAdvoviat og £§ng:

O OMIAOZ H ETAIPEIA

31/12/2006|31/12/2005| [31/12/2006(31/12/2005
Makponpo0eopHoc AAVEICHOG
Tpane(iko¢ Aavelopog 6.400.000,00 0,00 6.400.000,00 0,00
YNoXpeWoelC XpnaTodoTikng MioBwong 142.147,79|  440.466,57 142.147,79|  440.466,57
ZUVOAO HAaKPONPOBECUWV daveiwv 6.542.147,79 440.466,57 6.542.147,79 440.466,57
BpaxunpoBsopa Adveia
Tpane(iko¢ Aavelopog 4.193.007,86| 8.185.025,12 1.600.000,00] 6.280.587,30
YNoXpeWoelC XpnaTodoTikng MioBwong 299.194,12|  343.754,22 299.194,12|  320.436,07
AoIno¢ AQVEIoPOG 505.123,78 0,00 0,00 0,00
ZUvoAo Bpaxunp60sopwv Aaveinv 4.997.325,76| 8.528.779,34 1.899.194,12| 6.601.023,37
Z0voAo Aaveinv 11.539.473,55| 8.969.245,91 8.441.341,91| 7.041.489,94

Ta davela g PNIPKNG erailpeiag eivatl meviaetoug H1dpkelag €XoUv EMITOKIO

5,548% rat éxouv AngOel oto oUVOAO TOUG yla TNV KAAUYI IOV AVAYKQOV TG

unaxBeioag otov avarttu§lako N.3299/04 enevbuong.

Ta 6dveia g Ouyarpikng MEAQAIA A.E. agopouv ke@ddaio kivnong pe

eyyunon adloypd@ev redateiag 1o ermIoOKlo TV Oroiev avépxetat oto 5,548%.
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6.14 Ynoxpenoeig ITapoxmv IIpoocwnikou

O1 UOXPEWOELS TTAPOXAV IMPOCKITKOU tou Opidou kat tng Etaipiag avaivoviat

®g e§ng:
0 OMIAOZ H ETAIPEIA
31/12/2006|31/12/2005| |31/12/2006|31/12/2005
YNOXPEWUTEIG ICOAOYIOHOU yid:
2uvTa&lodoTIKEC Mapoxéc 4.299.380,68| 4.227.251,27 3.864.096,40] 3.817.323,36
ZUvoAo 4.299.380,68| 4.227.251,27 3.864.096,40| 3.817.323,36
Xpewoeig oTa AnoTeAéopara
JuvTaglodoTikéc Mapoyec (MpoBAsweic kal KaTtaBoAec) 72.129,41 553.137,74 46.773,04 488.724,36
ZUvoAo 72.129,41 553.137,74 46.773,04 488.724,36
6.15 Aowunég MakponpoOeopeg Ynoxpemoselg

H avdluon tov Aoimmwv Pakporipofeopiov UTIOXPEDOE®Y TOU

Etaipiag éxel wg £8n)g:

Opidou kat ng

O OMIAOZ H ETAIPEIA
31/12/2006 | 31/12/2005 | | 31/12/2006 | 31/12/2005
Enixopnynosig
Enixopnynoeic YnoAoino apxne Xpnoewe 5.832.277,51] 6.179.983,22 5.832.277,51| 6.179.983,22
Enixopnynoeig Mpoodnkeg 116.984,48 0,00 116.984,48 0,00
Enixopnynoeig MeTagopeg ota AnoTeAéopara -479.538,67 -347.705,71 -479.538,67 -347.705,71

YnoAoino TEAOUG XPNOEWC

5.469.723,32

5.832.277,51

5.469.723,32

5.832.277,51

EYYUNOEIG EVOIKIOV EKHICO.AKIVATOV

Eyyunoeig Ynohoino apxng Xpnoewg

8.657,37

8.657,37

0,00

0,00

YnoAoino TEAOUG XPNOEWG

8.657,37

8.657,37

0,00

0,00

ZUvOAo

5.478.380,69

5.840.934,88

5.469.723,32

5.832.277,51

MakponpoOeoEG YNOXPEDCEIG

5.075.961,54

5.479.871,08

5.067.304,17

5.471.213,71

BpayxunpoBeouEC YNOXPEDTEIC

402.419,15

361.063,80

402.419,15

361.063,80

ZUvOoAo

5.478.380,69

5.840.934,88

5.469.723,32

5.832.277,51

6.16 IIpopunOcutig Kat Aouneg YOXpEWOELG

H avaluon 1teov urmoloineov, 10V IIPpounbsut®v KAl TV

unoxpewoe®v tou Opidou katl tng Etaipiag éxel og e¢rig:

Aoutv  ouvapov

0 OMIAOZ H ETAIPEIA
31/12/2006 | 31/12/2005 31/12/2006 | 31/12/2005
MpounBeuTECG 19.069.763,09] 13.304.619,02 16.599.795,12| 10.407.558,68
MpokaTaBoAeg MehaTav 250.508,20 228.428,25 174.908,40 202.263,43
MeTaypovoloynueveg Enimrayeg 2.001.993,00 1.928.462,83 1.595.129,98 1.497.668,33
MpappaTia NAnpwTéa 0,00 1.108.849,40 0,00 995.226,39
ZUVoAo 21.322.264,29| 16.570.359,50( | 18.369.833,50| 13.102.716,83
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6.17 Tpéxouoeg PopoAoyilrEg YIIOXPEWOELG

O1 tpéxouoeg POoPoAOYIKEG Urtoxpemoelg tou Opidlou kat tng Etaipiag avaAdvovial

g e8ng:

O OMIAOZ H ETAIPEIA
31/12/2006|31/12/2005| |31/12/2006|31/12/2005
EEodo ®Opou nou Avaloyei otnv Mepiodo 131.266,86 172.936,83 0,00 0,00
YNOoXpEWOEIG ano ®opoug 1.023.945,06 919.657,37 846.759,24 749.620,33
ZUvoAo 1.155.211,92| 1.092.594,20 846.759,24 749.620,33
6.18.a Aownég BpaxunpoOesopeg Ynoxpewoseig
O1 lowmég Ppaxurpobesopeg urnoxpewoelg tou Opidou kat g Etaipiag
avadvoviatl g e§Ng:
0 OMIAOZ H ETAIPEIA
31/12/2006|31/12/2005| |31/12/2006{31/12/2005
Aedouleupéva EEoda 275.496,64 56.439,17 164.272,00 0,00
AopalioTikoi Opyavigpoi 520.806,08 499.745,58 387.786,43 354.005,05
Mepiopata MAnpwTEa 193.293,51 189.369,78 193.293,51 189.369,78
Ecoda Enopevng Mepiodou 402.419,15 361.063,80 402.419,15 361.063,80
NOINEG YMOXPEWOEIG 108.418,63| 1.028.754,94 27.377,17 20.991,03
EknTwoelg eni NMwAnoewv Xpriong uno Aiakavoviouo 4.139,56 7.147,74 0,00 0,00
Z0voAo 1.504.573,57| 2.142.521,01 1.175.148,26 925.429,66
6.18.8 BpaxunpoOsopeg npoBAEWelg
O1 BpaxumnpoBeopeg mpoPBAéyeig tou Opidou katr g Etaipiag avadvoviar g
edng:
0 OMIAOZ H ETAIPEIA
31/12/2006]|31/12/2005] | 31/12/2006|31/12/2005
Alaopec Dopoloyikou EAEyxou Mponyoupevwv Xproewv 182.257,91 170.206,24 0,00 35.774,80
Alaopec Dopoloyikou EAEyxou KAgiduevne Xprone 69.037,74 87.826,47 0,00 0,00
ZUvolo 251.295,65 258.032,71 0,00 35.774,80
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6.19 Kootog IIwAnOéviav

To rootog wANOeviayv ya ) xprjon 2006 kat 2005 avaAuvetatl og €§ng:

0 OMIAOZ

H ETAIPEIA

1/1-31/12/2006

1/1-31/12/2005

1/1-31/12/2006

1/1-31/12/2005

Mapoxég ae Epyalopevoug

13.233.846,95

11.957.097,98

11.445.545,09

10.282.756,42

KooTog AnoBepaTwy avyvwpliopévo wg EEodo

26.173.083,44

20.820.449,91

25.574.682,47

20.609.468,81

ApoIBEG kal EEoda Tpitwv

22.789.683,39

13.308.109,63

20.937.424,58

11.525.821,79

Mapoxég TpiTav 2.883.856,22 2.545.880,16 2.780.953,54 2.465.029,17
KooTog Kivnong MAoiov 1.802.031,00 2.926.700,69 0,00 0,00
®OpoI Kal TEAN 89.436,12 67.789,47 70.270,88 56.061,76
Na@Rpion 57.056,46 7.044,80 57.056,46 7.044,80
Aoind Aagopa EEoda 1.901.005,28 1.898.590,36 1.368.085,38 1.453.378,78
ToKol kal Suvapr) EEoda 33.388,83 29.819,35 33.388,83 29.819,35
AnooBEgeiC Nayiov 4.338.337,97 4.979.840,42 1.968.932,92 1.763.970,62

ZUvolo

73.301.725,66

58.541.322,77

64.236.340,15

48.193.351,50

6.20 Aowna 'Ecoda / 'E§o8a Expetadldesuong

Ta Adowa €006a expetaddeuong ya ) Xprion 2006 kat 2005 éxouv wg &8Ng:

0 OMIAOZ

H ETAIPEIA

AAAa AsiToupyika £€00da

1/1-31/12/2006

1/1-31/12/2005

1/1-31/12/2006

1/1-31/12/2005

AnooBeaeig An@BEVTWV Enixopnynoewv 448.927,88 380.827,12 448.927,88 380.827,12
Ecoda ano Enidotioeig 101.395,40 53.135,53 97.595,40 52.695,32
Képdn ZuvaAAaypaTikav Alapopmv 25.564,62 1.025.020,17 8.852,83 539.162,08
Ecoda ano Evoikia 29.900,00 0,00 8.923,52 7.662,24
Ecoda ano MpopnBeieg MNwAnoewmv 59.969,19 56.872,65 59.969,19 34.210,91
Aoina Aeiroupyika €0oda 1.104.195,53 1.086.234,25 1.569.254,35 1.620.544,65
Ecoda ano Axpnaiponointeg MpoBAEweIg 795.715,95 46.607,73 741.588,63 30.025,72
Képdn ano NwAnon MNayiov 2.589,52 4.457,05 2.589,52 457,07

ZUvoAo

2.568.258,09

2.653.154,50

2.937.701,32

2.665.585,11

AAAa AsiToupyika £€€0da

ZnuIEG SUVaANaypaTIK@v Alapopmv 833.137,11 226.703,68 23.742,60 336.014,89
MpOBAewn Eniopaiav Anaithoswv 6.891,59 0,00 0,00 0,00
Znuia ano NMwAnon Nayionv 194,96 1.622.918,04 0,00 163.719,09
Aoina Aermoupyika £€0da 380.600,20 104.474,36 293.701,88 85.747,93
TOvoAo 1.220.823,86 1.954.096,08 317.444,48 585.481,91
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6.21 'ESo8a Awoiknong / Awabeong

AxolouBei avaAduor £§06wv 61abeong kat doiknong ya ) xpron 2006 kat 2005

oe entinedo Opidou kat Etaipiag:

EZOAA ATAGEZHZ
0 OMIAOZ H ETAIPEIA
1/1-31/12/2006 | 1/1 -31/12/2005 1/1-31/12/2006 | 1/1 -31/12/2005

Napoyéc oe Epyalopevouc 1.717.499,10 1.558.095,13 1.519.393,44 1.310.608,86
ApOIBEC kai EE0da Tpitwv 17.619.195,02 11.348.247,69 16.620.637,81 10.526.500,46
Napoyéc Tpitwv 387.334,09 360.404,53 392.409,80 347.596,96
®opol kal TEAN 65.733,36 128.887,26 65.314,63 127.791,82
AaQAUIoN 4.750.380,07 3.855.733,22 4.623.930,11 3.578.350,00
Noina Aiagpopa EEoda 321.528,14 410.293,27 187.864,82 174.719,52
Tokol kal Zuvapn EEoda 705,31 669,90 705,31 669,90
AnooBEaeig Mayiwv 64.064,75 57.185,43 54.110,51 48.738,77
MpoBAéwelg EKPETANMEUOEWG 103.140,09 53.572,50 0,00 0,00
Z0voAo 25.029.579,93 17.773.088,93 23.464.366,43 16.114.976,29

EZ0AA AIOIKHZHZ
0 OMIAOZ H ETAIPEIA
1/1-31/12/2006 | 1/1 - 31/12/2005 1/1-31/12/2006| 1/1-31/12/2005

Mapoxeg oe Epyalopevoug 2.343.764,97 2.074.067,61 1.539.120,84 1.287.467,28
ApoIBEG kal EEoda Tpitwv 1.058.071,14 838.632,11 512.048,32 667.357,14
Napoyéc Tpitwv 660.089,50 1.114.290,59 518.382,65 443.317,11
®opol kal TEAN 249.874,34 244.110,79 114.872,28 98.404,96
Alapnpion 25.398,92 55.305,65 25.417,77 55.340,15
Noind Aiagpopa EEoda 1.514.996,93 1.030.443,06 1.427.906,79 937.607,62
Tokol kal Zuvagn E§oda 3.504,76 196,32 3.504,76 196,32
AnooBéoeig Mayiwv 571.890,90 447.116,49 568.329,43 442.730,01
MpoBAéweIG EkPeTaMeUoENG 450.826,98 272.465,31 450.826,98 386.481,31
ZUvoAo 6.878.418,44 6.076.627,93 5.160.409,82 4.318.901,90
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6.22 Xpnpatootkovopira 'Ecoda / 'E§oda

Ta xpnpatooikovopika £ooda Kat

avadvoviatl g §Ng:

¢¢oda Tou Onidou

kat g Etapiag

0 OMIAOZ

H ETAIPEIA

1/1-31/12/2006

1/1-31/12/2005

1/1-31/12/2006

1/1-31/12/2005

Xpnpatooikovopika 'Ecoda

Tpanelwv 4.384.823,80 2.189.676,07 703,12 153,51
AnoTiunon MpoBeopiakav Mpdgewv Zuvalayparog 37.758,46 95.156,96 37.758,46 95.156,96
MeAaTtov 2.153,33 2.951,01 2.153,33 2.951,01
Eooda ZuppeToxmv 1.485,00 990,00 3.001.485,00 17.775.990,00
Eogoda ano MwAnon Guyatpikng ETaipeiag 0,00 0,00 0,00 0,00

ZU0volo

4.426.220,59

2.288.774,04

3.042.099,91

17.874.251,48

Xpnpartooikovopika 'E§oda

Tpanefika Aaveia 348.211,37 953.375,61 258.325,15 231.962,25
MpopnBeieg EyyunTikav EMoToAGV 3.867,20 679,70 3.867,20 679,70
XpnuatodoTikég MIoBmoeig 39.276,73 66.045,38 38.768,47 52.996,22
Aoina Tpanegika EEoda 136.280,80 157.040,79 14.223,53 16.547,02
Zivoho 527.636,10 1.177.141,48 315.184,35 302.185,19
6.23 Popog Ercodnpatog
AxolouBei avaduorn tou @opou eloodnpatog tou Opidou kat g Etaipiag:
O OMIANOZ H ETAIPEIA
1/1 - 31/12/2006 | 1/1 - 31/12/2005| | 1/1 - 31/12/2006 | 1/1 - 31/12/2005
Dopog Xpriong -131.266,86 -151.797,65 0,00 0,00
MpdAewn PopohoyIkWV AlaQopwv -62.584,38 -87.826,47 0,00 0,00
Alagopéc DopoloyikoU EAEyxou MNponyoupévwy Xproewv -8.316,02 0,00 0,00 0,00
AvaBaidpevog Pdpog Xpriong -365.338,64 -303.063,27 -386.101,37 -216.189,73
TUvoAo -567.505,90 -542.687,39 -386.101,37 -216.189,73

6.24 Képdn ava petoxi)

Ta xképbn ava petoxt) ywa ) xpron 2006

rat 2005 avaAuvovtatl Ootov Iivaka tov

ATLX.II.:
OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Suvex1fopsveg ApaoTnpIoTnTeg
Kepdn nou avahoyoUv GTOUG PETOXOUG TNG MNTPIKAG 5.544.899,12 2.492.260,43 4.452.416,38 17.428.746,52
STABUIOUEVOG HECOG OPOC TOU ApPIBUOU PETOXWV 17.000.000 17.000.000 17.000.000 17.000.000
Baoika kepdn ava petoxn (Eupw ava petoxn) 0,33 0,15 0,26 1,03
AIaKONTOUEVES APAOTNPIOTITEG
KEpdn nou avaloyolv GTOUG METOXOUG TNG MNTPIKAG 0,00 1.244.878,00
STABUIOUEVOG HETOG OPOG TOU apIBpoU UETOXWV 0,00 17.000.000
Baoika kepdn ava pstoxn (Eupw ava peroxn) 0,00 0,07
3UvoAo KEpOWV NEPIOdOU
Kepdn nou avahoyoUv GTOUG PETOXOUG TNG MNTPIKAG 5.544.899,12 3.737.138,43 4.452.416,38 17.428.746,52
STABUIOUEVOG MECOG OPOC TOU ApPIBUOU PETOXWV 17.000.000 17.000.000 17.000.000 17.000.000
Baoika kepdn ava petoxn (Eupo ava petoxn) 0,33 0,22 0,26 1,03
Emoteg Owovopikég Kataotdoeis yo ) xpnon
a6 1 lavovapiov 2006 éwg 31n AekepfBpiov 2006 Zelida 60 amd 66




H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

6.25 Aeopeuoselg

a) Aev UMAPXOUV ONUAVUKEG EKKPEPEIS aywyeg 1) Oiekbikrjoelg Tpitov KATd 1OV
etaplev tou Opidou.

B) Onwg avagépetar oug ouvp@avieg ayopdg v Buyarpikev, o Opitdog Oev
avadappavel, ektog amd 1o MAOI0 KAl PEPOS TRV daveiwv, To evepynukoO KaAl
mabnuko 1wV Ouydrplk®V IIOU  UIMMPXE KATtd TV nuepopnvia ayopds.
Ormowadnrote UMoXpewor IIPOKUYEL TOU A@Oopd OtnVv Iponyoupevr) 181oKinoia

eival e1g fapog Tou ANt PAoEl AUTHOV TOV 1010TIKOV OUPRPROVITIKOV.

6.26 Evéexopeveg Anattnoelg — YNOXpE©OELg

Aev unidpxouv oe eminedo Opidou kar Etapiag emidikeg 1) urmo Siaunoia
81a@opég HKAOTIKMOV 1] H1ATTNTUKOV 0pydAvVEV ITOU VA £€XOUV ONUAVIIKL] EITITIOON

0TIV O1KOVOH1KT| Katdotaon 1] Aettoupyia tou Opidou. Ot aveAeyKieg (POPOAOYIRA

XPI)0E1S TV £Talplav tou Opidou éxouv wg eE€ng:

EIICNYMIA XQPA IIOZOZTO MEG®GOAOZ ANEAETKTEZ
ENOIIOIHZHZ $POPOAOTI'TKA
XPHXEIZ

H KAGHMEPINH A.E. EAANANA MHTPIKH OAIKH 1
MEAQAIA A.E. EAANAAA 100% OAIKH 4
K ZYMMETOXQN A.E. EANAAA 100% OAIKH 3
ATE EPTQN EANAAA 100% OAIKH 4
ENTYIIEX KAI AIKTYAKEZ EAANAAA 100% OAIKH 4
EKAOZEIZ A.E. anno 20/7/2005,
(mponv AEZIX A.E.)
APTONAYTHZ E.E.II.N. EANAAA 100% OAIKH
EEEPEYNHTHZ — EEIIAOPEP EAANAAA 51% OAIKH 4
A.E.E.E.E.
MAISON EKAOTIKH A.E. EANAAA 50% OAIKH
INTEPNAXIONAA XEPAANT TPIMITIOYN | EAAAAA 50% OAIKH
- KAGHMEPINH A.E.E.
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6.27 Zuvaddayeg pe Zuvdedepeva Mepn

AxoAouBei avdluon tov ouvadlaywv pe ouvdedepéva pepn ouppeva PE o

AAIT 24

A) Zuvaldlayeg pe Ouyarpikeg etapieg:

AIETAIPIKEZ AMAITHZEIZ / YNOXPEQZEIZ 31/12/2006
YMNOXPEQZH
ENTYNEZ & INTEPNAZIONAA APFONAYTHZ
H KAGHMEPINH AIKTYAKEZ  XEPAANT TPIMNIOYN ETAIPEIA MAISON
31/12/2006 AE MEAQAIA AE AT.E. EPFTQN EKAOZEIZ A.E. KAOHMEPINH AEE EMENAYZEQN N.N. EXPLORERS.A.  EKAOTIKH AE K.ZYMMETOXQN ZYNOAA
) ()]
H KAGHMEPINH AE 419.051,44 5.830.863,85| 358.261,36| 882.526,83 1.722.508,11 237.363, 16| 438.622,26 9.889.197,01]
MEAQAIA AE 82.710,68 68.220,25| 150.930,93|
A A.T.E. EPTQN 8.618,27, 621,60) 621,60) 9.861,47
n
A ENTYNES & AIKTYAKES] 41.650,00) 41.650,00
1 EKAOZEIZ A.E.
T
H INTEPNAZIONAA
5 XEPAANT TPIMMIOYN 47,53 47,53|
H KAOHMEPINH AEE
APTONAYTHZ
ETAIPEIA 0,00
EMENAYZEQN IN.N.
EXPLORER S.A. 0,00
MAISON EKAOTIKH AE 191.677,77 16,52 191.694,29|
K.ZYMMETOXQN 0,00
ZYNOAA 274.388,45 427.733,76 5.830.863,85| 358.882,96 882.526,83 1.723.129,71 347.233,41 438.622,26) 0,00] 10.283.381,23
*  Mood 1.700.000,00 Eup® apopd pepicpara
**  Moo6 5.106.874,70 Eup® apopd anaitioEig yia ENEVIUCEIG OE aKIVTA TPITOV
AIETAIPIKEZ AMAITHZEIZ / YNOXPEQZEIZ 31/12/2005
YMOXPEQZH
ENTYNEZ & INTEPNAZIONAA APFONAYTHZ
H KAGHMEPINH AIKTYAKEZ ~ XEPAANT TPIMNIOYN ETAIPEIA MAISON
31/12/2005 AE MEAQAIA AE A.T.E. EPTQN EKAOZEIZ A.E. AEE MN.N. EXPLORER S.A. EKAOTIKH AE K.ZYMMETOXQN ZYNOAA
) *)
H KAGHMEPINH AE 497.817,58, 5.761.751,80] 358.735,17] 612.537,97| 7.006.799,19] 495.032,76 401.153,51 124.636,00| 15.258.463,98
MEAQAIA AE 17.111,95] 17.111,95
A A.T.E. EPTON 7.013,92 945,57, 632,25 6.668,66 15.260,40)
M ENTYMNEZ & AIKTYAKEZ|
A EKAOZEIS A.E. 0,00
I
T INTEPNAZIONAA
H XEPAANT TPIMNIOYN 47,53 47,53
z KAOHMEPINH AEE
H
APFONAYTHZ
ETAIPEIA 0,00
EMENAYZEQN N.N.
EXPLORER S.A. 0,00|
MAISON EKAOTIKH AE 100.302,46| 16,52 100.318,98
K.ZYMMETOXQN 0,00|
ZYNOAA 100.302,46| 504.895,55 5.761.751,80 376.792,69 612.537,97 7.007.431,44 495.032,76 401.153,51 131.304,66| 15.391.202,84
*  Moacé 7.000.000,00 Eup@ apopa pepiocpara nou eykpidnkav To 2005
* *  o06 5.226.486,96 Eup®d apopd anaITroelg yia ENEVOUCEIG OF aKIVITA TPITOV
AIETAIPIKEZ NQAHZEIZ / ATOPEZ 1/1 - 31/12/2006
ATOPAZITHZ
ENTYNEZ & INTEPNAZIONAA APTONAYTHZ
H KAGHMEPINH AIKTYAKEZ = XEPAANT TPIMNIOYN ETAIPEIA MAISON
1/1-31/12/2006 MEAQAIA AE A.T.E. EPTQN EKAOZEIZ A.E. AEE MN.N. EXPLORER S.A. EKAOTIKH AE K.ZYMMETOXQN ZYNOAA
H KAGHMEPINH AE 126.815,24 12.008,84 38.021,39) 1.185.774,10 30.097,51 159.299,93| 1.207.864,15 2.000,00 2.761.881,16
MEAQAIA AE 73.353,96 68.527,76) 141.881,72]
n A.T.E. EPFON 317.588,17 23.269,69 3.990,48| 2.664,36) 207,10) 347.719,80
Q
A ENTYNEZ & AIKTYAKEZ] 856.000,00 35.000,00) 891.000,00
H EKAOZEIZ A.E.
T
H INTEPNAZIONAA
I XEPAANT TPIMNIOYN 7.438,75] 7.438,75|
KAOHMEPINH AEE
APFONAYTHZ
ETAIPEIA 0,00
EMENAYZEQN N.N.
EXPLORER S.A. 462.806,01 462.806,01
MAISON EKAOTIKH AE 1.010.474,78, 1.010.474,78|
K.ZYMMETOXQN 0,00|
ZYNOAA 2.727.661,67| 150.084,93| 12.008,84 42.011,87] 1.185.774,10 32.761,87] 262.827,69 1.207.864,15 2.207,10| 5.623.202,22|
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AIETAIPIKEZ NQAHZEIZ / ATOPEZ 1/1 - 31/12/2005

ATOPAZITHZ
ENTYNEZ & INTEPNAZIONAA APIFONAYTHZ
H KAGHMEPINH AIKTYAKEZ XEPAANT TPIMNIOYN ETAIPEIA MAISON
1/1-31/12/2005 AE MEAQAIA AE A.T.E. EPFTQN A.E. AEE N.N. EXPLORERS.A. EKAOTIKH AE K.ZYMMETOXQN ZYNOAA
H KA@HMEPINH AE 122.806,25 12.010,84f 936,91 1.072.063,65| 5.744,90| 182.064,66 932.333,97| 6.011,98 2.333.973,16
MEAQAIA AE 3.680,39 3.680,39|
A.T.E. EPFTQN 366.375,10) 22.279,73| 3.753,16) 2.509,80) 2.509,80 397.427,59|
n
Q ENTYMEZ & AIKTYAKEZ| 873.136,35 873.136,35|
A EKAOZEIZ A.E.
H
T INTEPNAZIONAA
H XEPAANT TPIMNIOYN 41.925,57, 41.925,57
z KAOHMEPINH AEE
APTONAYTHZ
ETAIPEIA 110.256,30] 110.256,30
n.N.
EXPLORER S.A. 435.360,61 435.360,61
MAISON EKAOTIKH AE 458.100,24 458.100,24
K.ZYMMETOXQN 0,00|
ZYNOAA 2.288.834,56 145.085,98| 12.010,84| 4.690,07| 1.072.063,65 8.254,70| 182.064,66| 932.333,97 8.521,78 4.653.860,21]

B) ZuvaAdayég pe ouyyeveig etaipieg:

AIETAIPIKEZ ANAITHZEIZ / YNOXPEQZEIZ 31/12/2006
ME AOINEZ ENIXEIPHZEIZ

YNOXPEQEH
KOIN.INTER.N
EWS
KATAZT.TYMOY APKTOZ CITY SERVERS  ALLIANCE
31/12/2006 H KAOHMEPINH AE  THAETYNOZX ANOZTOAH  XTO AIEON.AEP.A.E.  E-ONEAE.  EKAOTIKH EMLE. EYPQIH AE. "INA" ZYNOAA
H KAGHMEPINH AE 0,00 0,00 0,00 0,00 26,90 2.383.362,55| 84.369,59) 0,00 2.467.759,04
A THAETYNOZ 562,70 562,70
: AMOZTOAH 97.182,93 97.182,93
1 E-ONE AE. 0,00 0,00
T
H
s KATAZT.TYMOY £T0 0,00 0,00
H AIEON.AEP.A.E.
APKTOZ EKAOTIKH
54,37 54,37
EYPQMH 121.147,40 121.147,40)
CITY SERVERS A.E. 84.369,59 84.369,59
KOIN.INTER.NEWS
ALLIANCE "INA" 0,00 0,00
IYNOAA 303.316,99 0,00 0,00 0,00 0,00] 26,90 2.383.362,55 84.369,59 0,00 2.771.076,03|
ATETAIPIKEZ AMAITHEELE / YNIOXPEQZEIE 31/12/2005
ME AOINEZ ENIXEIPHZEIZ
YNOXPEQEH
KUIN.INITER.N
EWS
KATAZT.TYMOY APKTOZX CITY SERVERS  ALLIANCE
31/12/2005 H KAOHMEPINH AE  THAETYMOZ ANOZTOAH  ZTO AIEON.AEP.A.E. E-ONEAE.  EKAOTIKH E.M.E. EYPQINH AE. "INA" ZYNOAA
0,00 0,00 0,00 0,00 0,00 664.845,37 84.369,59) 0,00 749.214,96
H KAGHMEPINH AE
A THAETYNOZ 360,24 360,24
n ANOZTOAH 26.075,53] 26.075,53|
A E-ONE A.E. 0,00] 0,00
1
T
W KATAZT.TYNOY 3TO 0,00 0,00
it AIEON.AEP.A.E.
H APKTOZ EKAOTIKH
EN.E. 54,37 54,37|
EYPQNH 0,00
84.369,59 84.369,59
CITY SERVERS A.E.
KOIN.INTER.NEWS
ALLIANCE "INA" 0,00 0,00
IYNOAA 110.859,73 0,00 0,00 0,00 0,00] 0,00 664.845,37 84.369,59 0,00 860.074,69
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AIETAIPIKEZ NQAHZEIZ / ATOPEZ 31/12/2006

ME AOINEZ ENIXEIPHZEIZ

ATOPAZTHZ
KOIN.INTER.N
EWS
KATAZT.TYNOY APKTOZ CITY SERVERS  ALLIANCE
31/12/2006 HKAOHMEPINH AE  THAETYNOZ AMOXTOAH ZTO AIEON.AEP.AE. E-ONEAE.  EKAOTIKH E.N.E. EYPQNH AE. "INA" ZYNOAA
227,00 535,50 1.190,00 0,00 22,67 1.062,75 0,00 0,00 3.037,92
H KAGHMEPINH AE
THAETYNOZ 397,14 397,14
n ANOETOAH 488.410,87 488.410,87|
Q
A E-ONE A.E. 0,00 0,00]
H
T
H 0,00 0,00|
s KATAZT.TYNOY :TO
ATEON.AEP.A.E.
APKTOZ EKAOTIKH
EMLE. 0,00 0,00|
EYPQIH 13.838.536,71 13.838.536,71
CITY SERVERS A.E. 0,00 0,00
KOIN.INTER.NEWS 0,00 0,00
ALLIANCE "INA"
ZYNOAA 14.327.344,72 227,00 535,50 1.190,00 0,00 22,67 1.062,75 0,00 0,00 14.330.382,64]
AIETAIPIKEZ NQAHZEIZ / ATOPEZ 31/12/2005
ME AOINEZ EMIXEIPHZEIZ
ATOPAZTHE
KOIN.INTER.N
EWS
KATAZT.TYMOY APKTOZ CITY SERVERS  ALLIANCE
31/12/2005 H KAOHMEPINH AE  THAETYNOX ANOSTOAH  XTO AIEON.AEP.A.E.  E-ONEAE.  EKAOTIKH E.M.E. EYPOQMH AE. "INA" ZYNOAA
822,00 535,50 1.115,92 315,08 28,73 1.054,24] 0,00| 0,00 3.871,47,
H KAGHMEPINH AE
n THAETYNOZ 1.033,80 1.033,80)
Q ANOZTOAH 468.779,81 468.779,81]
A E-ONE AE. 0,00 0,00
H
T
W KATAZT.TYNOY 3TO 0,00 0,00
s ATEON.AEP.A.E.
APKTOZ EKAOTIKH
EN.E. 6,00 6,00
EYPQNH 7.690.783,63| 7.690.783,63
0,00 0,00
CITY SERVERS A.E. !
KOIN.INTER.NEWS
ALLIANCE "INA" 0,00 0,00
ZIYNOAA 8.160.603,24 822,00 535,50 1.115,92 315,08| 28,73 1.054,24] 0,00 0,00 8.164.474,71,

') ZuvaAdayég pe aAda ouvdedepeva pépn:

» Kata v didpkela tng xpriong rou €Ange v 31 AexkepPpiou, 2006, o

‘Opdog xpewbnke and v Altaxeipiotpla staipeia Kyklades Maritime
€ 239.196 (2005: € 566.980)

AVIUTIPOOoRIEVEl apolég daxelpioemg tov MAoiov Kat mocod € 62.129

Corporation 11000 ou
(2005:€ 103.599) mou avurpoowrievel npoprndeia 1,25% eni tov
vavAev tev rmioiov. Tnv 31 AexkepPpiou, 2006 to rood wwv € 9.871
(2005:€ 11.444) mou ogeidetar amo v Alaxepiotpla eraipeia,
AVIUTIPOORIEUEl £€000a elompattopeva  peiov TMANPePEg amo v
Alaxepiotpla etalpeia, rmou é€ywvav ota IMmAaiola TV EPopikev

dpaotnplot)twv, ya Aoyaptaopo tou Opidou.
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Ot mapoxég mpog 1 Atoiknon oe erntinedo Opidou kat Etaipiag avaduvovrat

®G aKoAoUbrg:

ApOIBEG peA@V Aloiknong 0 OMIAOZ

1/1 - 1/1-

MioBoi & AAeG BpaxunpoBeapeg

31/12/2006 31/12/2005

EPYACIAKEG NAPOXES 515.001,39 562.227,59

H ETAIPEIA

1/1- 1/1-
31/12/2006 31/12/2005

382.929,87 434.144,98

ZUuvolo 515.001,39

562.227,59

382.929,87 434.144,98

To ouvoAo tou kootoug pwobodooiag oe eminedo Opidou kar Etaipiag

avadvetal ®§ akoAoubwg:

0 OMIAOZ

MioBoi kal HuepopioBia 16.028.879,75

1/1-31/12/2006 1/1-31/12/2005

13.795.652,51

H ETAIPEIA
1/1- 1/1-
31/12/2006 31/12/2005

12.752.284,13 11.594.065,70

EpyodoTikég EIopopEg 1.209.405,63 1.097.931,38 741.943,99 696.400,13
MpoBAewn Anolnuinong

Mpoownikou 1.091.118,20 653.621,11 988.613,81 565.243,33
Noind E€oda Mpoownikol 24.517,44 26.773,40 21.217,44 25.123,40

ZUvoAo MioBodoaiag

18.353.921,02 15.573.978,40

14.504.059,37 12.880.832,56
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6.28 AlaRKOMTOPEVEG APACTNPLOTNTEG

Evtog tou Iavouapiou 2005 6uo Buyatpikeg etaipieg tng etapiag «<APTONAYTHZ
EEIIN» mpoé¢Pfnoav oty nwAnon v rmloiov «Nnoog Xpiotiavar kat «N1joog
Nnpnig», eve tov IovAto tou 2005 otnv nwAnon tou nmAoiou «Nrjoog Onpaocidr. Ot
naparndve Staxorttopeveg dpaotnplotnteg arnekoviovial oty KaAtdotaorn IV
ArnoteAdeopatev Xprjong tou 2005.

Y1ov 1rivaka 1ou akoAouBel ava@Eépetal avaluTtika 10 ATTOTEAECHA TIOU TIPOEKUYE

aro v OANOoT KAatd ImAoio:

KaBapr) Tuvalday- M1iktog
‘Ecoda a§ia RATIREG KEpSog 'E§oda Znpia
ITAoio NMWOANCEQV BlBAicv Slapopég noAnong noiAnong noAnong
m.t. “Nfjoog Xpotiava”  31.050.300  30.449.250  (584.369) 16.681 (710.507) (693.826)
m.t. “Nrjoog Nnpnig” 40.106.531  38.237.357  (1.706.072)  163.102 (943.142) (780.040)
m.t. “Nrjoog @npaoia” 39.888.995 37.869.668 (665.914) 1.353.413 (1.338.732) 14.681

111.045.826 106.556.275 (2.956.355) 1.533.196 (2.992.381) (1.459.185)
Zuopepova pe 1o AAIL 16 10 avamoofeoto UMOAorto ToU arofepatikou

avarnpooappoynsg mg asiag twv mloiov nou neArnOnkav, vypoug € 37.380.679,

rmotodnke aneubeiag ota arnotedéopata 1§ veo.

6.29 I'syovota petd tnv nuepopnvia tou IcoAoyiopou

[Tépav v  avagepbéviav yeyovotwv, O6ev  Umdpxouv PeTayeveéotepad IOV
OlKOVOHIK®V KATAOTACE®V YEYOVOTd, T OTIoia va apopouv eite tov Optdo eite v

Etaipia, ota omoia esmPdaddetar  avagopd amrd ta Awebvr)  [Ipotuna

Xpnpatoowkovouikng I[MAnpogpopnong.
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