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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

'ExOcson EAéyxou Opret®V EAsyRTt®OV Aoylotov

[Tpog toug Metoxoug tng «H KAOGHMEPINH A.E. EKAOZH ENTYIIQN - MEZA
MAZIKHY EIIIKOINQNIAZ»

EA¢eyCape TG OUVNIPPEVEG OIKOVOHUIKEG KATAOTAOELS, KAOBWG KAl TI§ EVOTTOUHIEVEG
owkovopikég kataotaoslg g «H KAOHMEPINH A.E. EKAOZH ENTYIICN MEZA
MAZIKHE EIIIKOINQNIAE», g €alplkrg Xprjoewg rmou éAnée v 31 Asrepfpiou
2005. H £ubuvn g ouviadng T®V O1KOVOIIK®V KATAoTAoe®V Bapuvel ) dloiknon g
etapiag. H 6wkr) pag eubuvn meplopifetal otn Siapdop@mon kat ) H1atuneorn yveopns
£l TV O1KOVOUIK®OV KATAOTACE®V, £dpaiwpévng oto dievepynBevia eAeyxo.

O ¢€Aeyxog pag devepynbnke oupgpava pe ta EAAnvika EAeykukd [podtuna, mou eivat
evappoviopéva pe ta Aebvry Edeykuxa IIpoturna. Ta Ilpotunma autd arnattouv to
oxedlaopd KAl TtV eKTEAEOT TOU €AEYKTIKOU £PyoU KATA TPOIo Itou va Srao@alilet
evloyn PBefalotnia 6Tl 01 OIKOVOUIKEG KATAOTAOElG eival anadAlaypéveg arno ouolwdelg
avakpifeleg kat mapadeipelg. O €Aeyxog mepldapPaver v ef€raon, o€
detypatoAnmuikr) Bdaor, ArodelKTK®OV OTOXEIWV TOU va otnpi{ouv ta Imood Kat TG
mAnpo@opieg ou mepAapfdavovial ot OKOVOUIKEG Kataotaoelg. O €Aeyxog ertiong
nepAapfaverl v a§loddynon IOV AOYIOTIKQV apX®V IOU aKoAoubndnkav, twv
eEKUPoe®V G O10lknong g etapiag Kai, yevikotepd, TNg Iapouciaong Iev
0ebopeveVv OTIG 01IKOVOHIKEG KATAOTAOE1S KAO®G Katl tnv aloAdynorn g OUVENElag tng
Exbeong tou Aloiknuikou Zupfouldiou pe 11§ 01KOVOUIKEG Kataotdaoelg. ITiotevoupe ot
o €Aeyxog mou dilevepynOnke mapéxel enapkr) Bdon yua ) dapopewon g ExOeong
pag.

Katd 1 yveopn pag, ol mpoava@epOPeVEG OIKOVOUIKEG KATAOTAOELS AITEIKOVI(OUV
akpBodikaila v okovouik: O€on tng £talpiag Kat Vv VOO PEVI] O1KOVOULKY) BEon
tou Opidou (tou oroiou 1 etalpia TuyxAavel UNIpikr)), kata tmv 31 Asrepfpiouv 2005,
KAl Ta arnoteAéopata 1@V epyaciov g Kat tou Opidou, kaBag kat tig Petaodég tov
16iov Ke@aAai®v Kal TI§ TAPEIAKEG POEG NG £talpiag Katl tou Opidou, g XPrjoewsg rou
€Ane autn v npuepopnvia, ovpeeva pe ta Aebvr) Aoylouxkd Ilpdturna, mou exouv
u00enBet and v Eupoenaikry Eveoon kat 1o neplexdopevo g 'ExBeong tou
AlolknuUKOU Xupfouldiou elvat ouvernég pPe TG  IIPOAVAPEPOHUEVEG  OIKOVOUIKEG
KATAOTAOELG.

ABnva, 21 deBpouapiou 2006
H Opxkotr) EA¢yktpla Aoyiotpla

ABavaoia Apaprnatl)
A.M. ZOEA: 12821

Grant Thornton®
Baoweéwg Kavotavtivou 44
116 35 Abnva

A.M. ZOEA 127
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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

'ExOcson Alaxeipiong Alotrntirkou Zupfouliou

EKOGEZH IIEITPATMENQN TOY AIOIKHTIKOY XYMBOYAIOY
THZ ETAIPIAZ <H KAGHMEPINH A.E. EKAOZH ENTYIIQN MEZA MAZIKHZ
EINITKOINQNIAZX»
XPHZEQX 1.1.2005 - 31.12.2005

A&ioTipol KUplol Kat Kupieg pétoxot,
H etapia kata ) xprjon 1n Iavouapiou €¢wg 31n AskepPpiou 2005 epgpaviose auinon
TOV OIKOVOUIKGV TG peyebav. LUyKeKkplpéva, 0 KUKAOG epyact®v aviABe oe € 66,62
ekatoppupla, evavit € 62,24 exatoppupiov to €tog 2004. Ta kEpdn peta toug POpoug
avrjiABav ota € 17,43 exatoppupla évavi € 1,67 ekatoppupiov to €tog 2004.
Ot ap1Opodeikteg pe TOUg oMoioug epgavidetal  OLKOVOpLKL O€on tng etaipiag
Ot OTATLKI] popr] £ivat ot e§ng:
1. KuxAo@opouv svepynukd = 52.330.345,27= 39,82 %

ZUVoAo evepynTIKOU 131.416.996,82

O ap1Bpobeiking autog anekovifel v avaloyia 1@V aratirjoe®Vv Kal AoV
OTOXEI®V TOU KUKAOQPOPOUVTOG EVEPYITIKOU OTO OUVOAO TOU EVEPYITIKOU.

2. Téia ke@dadaia = 97.185.436,92 = 453,83 %
ZUVOAO UITOXPEDOERDV 21.414.564,99
3. KukAo@opouv evepyntiko 52.330.345,27= 244,37 %

Bpaxunip66eopeg unoxpewoelg 21.414.564,99
O ap1Bpodeiking autog aretkovifel ) yeVikr peuototnta g etaipiag. Aedopevou ot o
ap1Bpodeiking eivatr peyaldutepog g povadag, eivatr spgavrg n UMePKAAUYPn 1OV
BpaxunpoBeopmv UMOXPEMOE®V A0 TIG AITAITHOElS KAl AUTO €XEl MG OUVEIEWD TNV

€§a0@AAON TOV IMIOTOTOV KAl T@V PEIOXAV NG £TA1piag.

1. Miktd anotedéopata = 18.426.644,95= 27,66 %
I[MwAnoeig 66.619.996,45

2. Kabapd kepbn mpo @opwv = 17.644.936,25= 18,16 %
T61a kepaAla 97.185.436,92

Yrnoxkataotnpata tng £taipiag

H etaipia €xel oK@ UMmokataotrpata Iou AEToUpyouV ©¢§ ypageia nwAnoewv, ta e8ng:
1. MAateia ITAatavou, Kneiowa, 2. deddnvav 22, Zuviaypa, 3. Toapadou 47,
[Tepatag, 4. Ayilag Xo@iag 4, ®sooaloviky, 5. Zokpatoug 40-42, ABnva, 6. Xewpapag
3, Mapouot, 7. A. Knoioiag 118, Apnteddoxknrot, 8. [Tadatotivng kat Aapiag 1, AAog
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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

Zuppetoxég tng 31.12.2005

ETAIPIA APIOM.METOXQN AEIA KTHXHY
1.THAETYIIOZ A.E. 8.250 56.092,88
2.ATIOXTOAH A.E. 200 12.000,00
3. EYPQITH A.E. 10.500 308.143,80
4. IHT-KAGHMEPINH A.E. 15.000 44.020,54
5. MEAQAIA A.E. 25.000 5.282.539,44
6. AT.E. EPTQN 3.000.000 5.711.643,43
7. ENTYIIEZ KAI AIKTYAKEZ A.E. 20.000 616.347,03
8. KATAXTHMATA TYIIOY XTO AIEGNEZ
AEPOAPOMIO AE. 75.000 220.102,71
9. EEEPEYNHTEYX EGEIIAOPEP A.E. 10.200 299.370,00
10. APTONAYTHX EEIIN 30.585.140,00 30.585.140
11. APKTOZ EKAOTIKH EIIE 180 5.400,00
12. MAISON EKAOTIKH A.E. 30.000 30.000,00
13.INTERNATIONALNEWSALLINCE(INA) 12.441,60
14. K XYMMETOXQN 20.000 60.000,00
15. CITY SERVERS 48.797 1.980.930,54
16. E-ONE 17.500 513.645,59

Ta owkovopikda aroteAéopata g Xprjong spgavifoviatr otig Owovoukeg Kataotaoeig

g etalpiag rou vrofFdAAoupe oty Kpion oag Kat MApaKaAoUpe yid TV £€yKP101] TOUG.
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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

ENOITIOIHMENA AIIOTEAEXMATA THY IAIAY ITEPIOAOY

1. Exaipie¢ HIou Evonolouvtat

1.1 H avovupn etapeia «H KAGHMEPINH A.E. - EKAOZH ENTYIION - MEXA

MAZIKHE ETIIKOINQNIAZ». 'Exboorn nuepnoiov spnpepidav, meplodikwv, e1dikwv
epnpepidov Kat kKabe €1doug eviumou, YeVIKOU 1] £181KOU IMEPIEXOPEVOU.
Anpioupyia kat ekpetdAAsuon tunoypageinv, meotnpiov, ABoypageiov BiAodeteinv

K.ATIT.

1.2 H avevupn etapeia «INTERNATIONAL HERALD TRIBUNE - KAGHMEPINH
A.E.E.» TIpowBnon, 6iakivnon KAl ePriopikn eKPETAAAEUOT] EVIUTIOU UAIKOU TTEPLOOIKQOV
Kat uAAadiav.

1.3 H aveovuun ctapeia «MEAQAIA A.E. MEXA MAZIKHY ENHMEPQXHY KAI
ETTIKOINQNIAZ». Exkpetdddeuvon padlo@avikov  otabpov. [Mapayoyr Kat
EKPETAAAEUOT] PABIOPOVIKGOV TPOYPAPHAT®OV. Al0pydveor] OUVAUAI®V, HOUOIKQOV
eKONAMOEWV, EKOEOE®V, TTIOAITIOTIKG@V OUVEDSPIOV, EPEUVITIKGOV £PY®V TTIOU TIPOAYOUV TI)
HOUO1KI] KaAl EUPUTEPA TOV TTOATTIOHO

1.4 H avovupn etaipeia «ATE EPTQN. O1k080111KEG KAl KATAOKEUAOTIKEG £pYATieg KAl
EKTEAEOT] TEXVIKQOV £PYRV.

1.5 H avovupn etaipeia «ENTYIIEEZ KAI AIKTYAKEYX EKAOZEIZ A.E.» Exdooeig.
Empéleia exdooenv replodikmv KAl eviUNOV €V YEVEL yla Aoyaplaopo g Kat yia
Aoyaplaocpo tpitev.

1.6 H «<xAPTONAYTHX ETAIPEIA EIIENAYZEQN XTHN IIONTOIIOPO NAYTIAIA».
Emnevduoelg o PETOXEG ITAOIOKINIPIOV ETAIPEIRDV TTOVIOIIOPKDV TMAOI®V 1) O HETOXEG
ETAPEIDV XAPTOPUAAKIOU TTAOIOKINTIPIOV ETAPEI®V ITOVIOMIOPK®V IMAOIGV 1] 0f HETOXEG
O1aXe1P1OTPIWV ETAIPELIDV.

Zuppeexel pe nmooootd 100% otg etapieg SEA SHELL ENTERPRISES Ltd, n
ortoia €xel otnv katoxr] g €&va deSapevorioo, 1o QKEANIZ, v SEA PEARL
ENTERPRISES Ltd, v BIGAL SHIPING CORPORATION «at iy ZENITH MARITIME
CORPORATION, o1 ortoieg 6ev ¢éxouv otrnv KAatoxt) Toug rmioida.

1.7 H etapeia «MAISON EKAOTIKH A.E.» H ¢éxboon nuepnoiov epnuepidov,
nePlod1K®V Kal kKaBe eidoug eviumou yevikoU 1] €101KoU meplexopévou. H dnpuioupyia
Kal eKpetaAAdevuon tunoypageiov, meotnpiov B1pAodeteiov k.Am.

1.8 H avovupun ctapeia «EEEPEYNHTHZ-EEIIAOPEP ANQNYMH EMITIOPIKH
EKAOTIKH EKTYIIQTIKH ETAIPEIA». Exd00elg. ZXedlaopog 1 ermpédela napaywyn
eviuniov  ekdooewv, 1ieplodikav K.Am. [lpoprnBsia kalt npaktdpevon 1pog Ta

BiRAloniwAcia kat epmopia B1PAi®V KAl EVIUTIOV.
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1.9 H ANOQNYMOZXZ ETAIPIA K XYMMETOXQN. H ouppetoxr] oe ernevbuoelg oe
€TA1PileEg AVESAPTIIOG AVIIKEIPEVOU £0MTEPIKOU 1) ewtepikou. H etaipia Ppioketal oe

ekkaBapilon pe my ano 6.6.2005 ano@aon g TAKTIKNG YEVIKIIG OUVEAEUOTS.

2. ArtaoxoAoupevo ITpooImko
e 1. H KAGHMEPINH A.E.: 433
e 2. INTERNATIONAL HERALD TRIBUNE - KAGHMEPINH A.E.E: 3
. MEAQAIA AE.: 46
. ATE EPTQN: 3
. ENTYIIEZ KAI AIKTYAKEX A.E.: 44
. APTONAYTHX ETAIPEIA EEIIN: O
. MAISON EKAOTIKH A.E.: O
. EEEPEYNHTHXZ-EEOITAOPEP ANOQNYMH EMITIOPIKH EKAOTIKH
ETAIPEIA: 15
e KXYMMETOXQN: O
Yuvoldo: 544

°
o N o0 u ~ W

3. I61a KegpdAaia — Owkovouikda rtowxeia 2005

3.1 H KAGHMEPINH A.E.

To petoxiko g ke@aldato avepxetatr oe € 10.200.000 xkat dwapeitar oe 17.000.000
OVOpaoTikEG petoxég, v € 0,60 exdotn. H eowntepikn) Aoyoukn afia onwg autn
IPOKUITIEL Ao Tov 100Aoylopo g 31.12.2005 avépxetat oe € 97.185.436,92 1) €
5,72 ava petoxn. O rKuxkAog egpyaciwv to 2005 avriABe oe € 66.619.996,45 evavtl €
62.237.509,02 1ng mponyoupévng Xpnoewg Kalt ta KEPdn 1po @opwv oe €
17.644.936,25 ¢vavu € 1.517.070,01 tou 2004

3.2 INTERNATIONAL HERALD TRIBUNE - KAGHMEPINH A.E.E.

To petoxikd Ing ke@dadaio avépxetat oe € 87.900,00 kat daipeitat oe 30.000 petoxég
v € 2,93 exdotn. H eootepikr) Aoylotikn ala Onwg autr] MPOKUITIEL AIO TOV
toodoylopo g 31.12.2005 eivatr apvnukn (294.163,09).0 rkuxkAog epyaociwv to 2005
avABe oe € 1.358.683,94 évavit € 1.654.007,67 tng mPOnyoUHEVNG XPOERSG KAl Ol
{npieg xprjoewg mpo Popwv oe € 35.040,88, évavu kepdav € 10.611,10 tou 2004.

3.3 MEAQAIA A.E.

To petoxiko g Kepddaio avepxetatr oe € 733.750,00 xkat Swaipeitar oe 25.000
ovopaotikég petoxeg v € 29,35 exkaotn. H eowntepikn Aoyoukn adia onwg autn
poKuUITIel arnod tov 1oodoyopo mg 31.12.2005 avépxetat oe € 367.145.,19 1) € 14,69
ava petoxr). O KUKAog epyaociwv avrABe oe € 3.357.987,18 ¢vavu € 3.290.867,94 g
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IIPONYOUHEVNG XPNOE®WG KAl Ta KEPON mpo @opwv ot € 117.722,65 evavul {nuwv €
338.228,05 tou 2004.

3.4 ATE EPTQN

To petoxiko g Kepaldaio avepxetat oe € 2.190.000,00 (Uotepa amno Kepadalonoinon
g avarnpooappoyng g afiag v arwvhitov oupgeova pe Tg datagelg tou N
2065/1992 rocou € 510.000,00) kat dratpeitat oe 3.000.000 ovopaOTIKEG PETOXES TRV
€ 0,73 exaotn. H sontepikr) Aoylotikn) agia onmg autr] mPoKUITIEL Ao ToV 160Aoy1opo
mg 31.12.2005 avépxetatr oe € 2.219.692,99 1) € 0,739 ava petoxr). O KUKAOG
epyaoctwv avr)Abe oe € 626.647,57 évavtt € 669.532,08 tng MPONYoOUPEVNG XPIOEWS
Kat ot {nuieg oe € 59.543,90 evavu € 17.682,86 tou 2004.

3.5 ENTYIIEZ KAI AIKTYAKEZ A.E.

To peroxiko g Ke@ddaio avépxetatr oe € 587.000,00 xkat Swaipeitar oe 20.000
ovopaoctikeg petoxeg v € 29,35 exkaotn. H eowntepkn) Aoyoukn aia onwg autn
ITPOKUITIEL Ao Tov 100Aoylopo g 31.12.2005 eivatr apvnukr) (541.937,10). O KUKAOG
epyaoct®v avrABe oe € 1.252.621,82 évavul € 751.711,14 wtng mponyoupevng Xprjoews
Kal ta kKepdn mpo eopav oe € 96.796,54 evavit € 108.845,94 tou 2004.

3.6 APTONAYTHZX ETAIPEIA ETIENAYZEQN XTHN ITONTOITIOPO NAYTIAIA

To avaAnebév xar xataBePAnpévo petoxikd g KepAlaio avépxetat oe €
30.585.140,00 kat dwaipeitat oe 30.585.140 ovopaotkeg pertoxeg twv € 1,00 exdorn.
H eowtepikn Aoylotikn adia 6nwg autr) IPOoKUITEL Ao tov 100Aoylopo g 31.12.2005
avepxetat oe 92.414.977,80 11 € 3,021 ava petoxr). O KUKAoG epyact®v avi)ABe oe €
8.291.538,53 ¢vavut € 27.041.469,61 ng mponyoupevng Xprjoemg Katl ta KEPdn mpo
@opwv ot € 3.927.931,38 évavu € 12.399.742,17 tou 2004.

3.7 MAISON EKAOTIKH A.E.

To petoxikod g ke@ddato avepxetrat oe € 60.000,00 kat draipeitat oe 60.000 peroxég
v € 1,00 exdotn. H eowntepikr) Aoylotikr adia Oneg autr] MPOKUITIEL A0 AOYIOTIKY)
katdaotaon g 31.12.2005 avépxetar oe € 200.295,23 1 € 3,34 ava petoxn. O
KUKAOG epyaotdv avrjABe oe € 4.155.753,88 evavtl € 4.083.998,05 tng riponyoupévng
Xp1oewg Kat ta kepdn mpo popwv oe € 258.035,65 évavu € 320.750,05 tou 2004.

3.8 EEEPEYNHTHZ-EEIIAOPEP ANQNYMH EMIIOPIKH EKAOTIKH EKTYIIQTIKH
ETAIPEIA

To petoxiko tng ke@ddaio avépxetat oe € 587.000,00 kat Swarpeitar oe 20.000
ovopaoctikeég petoxeg twv € 29,35 exkaotn. H eontepkr) Aoyoukr) adia onwg autn
IPOKUITIEl and Tov toodoyopo g 31.12.2005 avepxetatr oe € 2.012.463,74 1 €
100,62 ava petoxr). O KUKAoG epyact®v aviABe oe € 1.287.834,72 tng niponyoupévng
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xprnoewg evavit € 1.250.372,87 xkat ta kEPON mpo @opwv oe € 74.005,59 evavu €
62.736,05 tou 2004.

3.9 ANQNYMOZ ETAIPIA K ZYMMETOXQN

To petoxikd G Kepadaio avépxetat oe € 60.000,00 kat dwapeitar oe 20.000

OVOPLAOTIKEG PETOXEG TRV TPV € 3,00 exdotn. H staipia Bpioketatl oe ekkaBdapion.

4. TTpoBAsniopevn Ilopsia Tou Opidou

H pntpwkr) etapia, yua 1o €rtog 2006, mpofAérnel oty auinorn TtV OIKOVOUIK®OV TG
peyebav, kKuplng peéowm tng audnong g KukAogopiag tng epnuepidag, g avinong twv
Stapnpotikav g £06dwv, NG audnong twv £00dwV AMO €KTUNKOON TPITOV KAl TNV
auvotnpr] apakodouBnon tev daravov. H e§EAln tov peyebov, Katd To0Ug MPHOIOUg
BINVeG TOU £T0Ug, ouvnyopel otnv Eeriteudn TV ©§ ave otoxwev. Ocov agopd TG
Ouyatpikég etailpieg o1 otoxol rou €xouv tebei and g 6101KroES TOUG Kivouvidl IIPog
v 161a kateuBuvorn pe autoug g PNIPIKNG £talpiag Kat ripoPAEnouy va éxouv Betika

artoteAéopatd.

Emjoteg Owovopukés Katastdoeig yio m xprion
and 1" Iavovapiov 2005 éog 31" Askepppiov 2005 Tehido 10 and 63



H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

IooAoylopog Mntpikig kat Opidou

O OMIAOZ H ETAIPEIA
ENEPIHTIKO 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Inpeiwon
Mn KukAo@opiaka Ztoixeia EvepynTikou
EvouaTeG AKIVITOMOINTEIG 6.1 86.720.743,79 175.127.846,57 33.810.505,14 34.563.356,65
Ynepagja Enixeipnong 6.2 0,00 -1.881.463,00 0,00 0,00
AUAa neplouaIaka aToIxeia 6.3 2.398.524,81 2.396.526,21 2.371.155,92 2.351.452,29
EnevdUoeig o€ OUVOEDENEVEG ENIXEIPNOEIG 6.4 0,00 0,00 42.245.480,34 42.245.480,34
Noinég enevdUaoelg 6.4 589.933,11 592.160,61 589.933,11 592.160,61
AvaBalOUEVEG pOPONOYIKEG anaIThoEIg 6.5 448.553,22 524.500,31 0,00 0,00
Aoinég MakponpdBeopeg ANaITioeig 6.6 71.990,31 70.327,95 69.577,04 65.097,00
90.229.745,24| 176.829.898,65 79.086.651,55 79.817.546,89

KukAogpopiaka MNepioucika ZToixeia 0,00
Anobépara 6.7 5.925.768,07 5.916.157,70 4.648.470,50 4.748.641,25
MeAGTEC kal Aoinéc EPnopikéc Anarmioeic 6.8 32.662.396,14 30.396.600,67 28.614.827,52 25.889.864,10
Noinég Anaitnoeig 6.9 2.379.778,71 2.597.071,81 9.202.527,37 2.607.076,48
Aoind Kukhogpopiaka ZToixeia EvepynTikoU 6.10 733.814,97 637.031,61 5.720.150,18 5.701.916,91
Tapeiaka diabeoiya kal Icoduvaua 6.11 59.984.033,69 11.573.436,28 4.144.369,70 8.555.877,34

101.685.791,58 51.120.298,07 52.330.345,27 47.503.376,08
Z0voAo EvepynTikou 191.915.536,82| 227.950.196,72| 131.416.996,82| 127.320.922,97
"IS1a Kepalaia & YNOXpEWOEIG
"IS1a Kepaiaia
MeTOxIKO KEPAAaIO 6.12 10.200.000,00 10.200.000,00 10.200.000,00 10.200.000,00
Ynep To ApTio 6.12 65.779.742,36 65.779.742,36 65.779.742,36 65.779.742,36
AnoBepatikd euhoyng agiag 6.12 13.941.734,05 39.248.803,00 0,00 0,00
Aoina anoBeparika 6.12 3.483.504,46 3.483.504,73 1.796.204,92 1.796.204,92
AnoBepatika Metatponng IooAoyiopou 6.12 -6.148.349,68 -17.746.200,00 0,00 0,00
AnoteAéopara Eig Néov 62.216.872,03 29.723.368,28 19.409.489,64 11.330.743,12
E;i:ﬁ"f"“'“ anoBIdoHEVa OTOUG HETEXOUS TN 149.473.503,22| 130.689.218,37| 97.185.436,92| 89.106.690,40
Aikai®pata Melowniag 274.190,91 274.521,30
Z0volo Idiwv Kepalaiov 149.747.694,13| 130.963.739,67 97.185.436,92 89.106.690,40
MakponpoOeoHEG YNOXPEWTEIG
MakponpOBeapeg AQVEIGKES YMNOXPEDTEIG 6.13 440.466,57 27.662.268,43 440.466,57 768.181,87
AvaBaMOpEVEG POPONOYIKEG UNOXPEWTEIG 6.5 3.427.967,01 3.200.850,83 3.087.991,27 2.871.801,54
I:z)ézz‘ig“'q napoxdv npoownikod Adyw e58Bou and Trv 6.14 4.227.251,27 3.674.113,53 3.817.323,36 3.328.599,00
Noinég MakponpOBEHES YNOXPEWTEIG 6.15 5.479.871,08 5.829.648,39 5.471.213,71 5.820.991,02
ZUvoAo MakponpoBEoHmV YNOXPEDCEWV 13.575.555,93 40.366.881,18 12.816.994,91 12.789.573,43
BpaxunpoBeopeG YNOXPEWDTEIG
MpouNBeUTEG Kal AOINEG UNOXPEWTEIG 6.16 16.570.359,50 15.300.063,54 13.102.716,83 12.435.989,20
Tpéxouoeg oPOAOYIKEG YNOXPEWTEIG 6.17 1.092.594,20 1.391.637,09 749.620,33 966.340,38
BpaxunpoBeapeg AQVEIQKEG YMOXPEWTEIG 6.13 8.528.779,34 37.145.444,32 6.601.023,37 6.056.308,55
Aoinég BpaxunpOBeCHESG YNOXPEWTEIG 6.18 2.142.521,01 2.612.224,68 925.429,66 5.930.246,21
BpaxunpdBeopeC MpoBAEWeIC 6.18.B 258.032,71 170.206,24 35.774,80 35.774,80
Z0voAo BpaxunpoBEopHmV YNOXPEDCEWV 28.592.286,76 56.619.575,87 21.414.564,99 25.424.659,14
ZUVOAO YNOXPEDCEMV 42.167.842,69 96.986.457,05 34.231.559,90 38.214.232,57

Z0volo ISV Kepaldiowv Kal YNOXPEDOEWV

191.915.536,82

227.950.196,72

131.416.996,82

127.320.922,97
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Kataotaon anoteAsopdateav Xpnong Mntpikng kat Opidou

. 0 OMINOE H ETAIPIA
1/1 - 31/12/2005 1/1 -31/12/2004 1/1-31/12/2005 | 1/1-31/12/2004
Z0voho A a Z0voho
pacTnpiémTes | Apaomnpiénreg ApaotnpioTnTes | ApacTnpiétnTeg
NwAjceig 79.788.371,83 3.265.009,00| 83.053.380,83 74.732.923,49|  21.481.993,00 96.214.916,49 66.619.996,45 62.237.509,02
KéoT0G MwAnBévTav 6.19 -55.893.625,77 -2.647.697,00|  -58.541.322,77, -52.571.605,46 -12.771.271,00|  -65.342.876,46, -48.193.351,50 -46.723.167,90
Mukcrd Képdog 23.894.746,06 617.312,00 24.512.058,06 22.161.318,03 8.710.722,00 30.872.040,03 18.426.644,95 15.514.341,12
Noind 050 ekpETaMEUTNG 6.20 2.653.154,50) 0,00  2653.154,50 1.522.275,02 000 152227502 2.665.585,11 1.831.895,63
E€0da diaBeang 6.21 -17.773.088,93 0,00| -17.773.088,93 -16.741.430,90 0,00 -16.741.430,90) -16.114.976,29 -14.572.355,21
E€03a Bioiknang 6.21 -6.076.627,93) 0,00  -6.076.627,93 -6.093.720,12) 0,00  -6.093.720,12 -4.318.901,90) -3.582.150,53
Noind ¢508a expeTaMeuong 6.20 -494.911,08 -1.459.185,00(  -1.954.096,08 -1.107.906,41] 0,00  -1.107.906,41 -585.481,91 -622.670,02)
An6oBean apvnTIKiG UnEpagiag 6.2 1.881.463,25 000  1881.463,25 112.655,43 0,00) 112.655,43
AvTIROYIORGG riag and nponyosuEvn 0,00 4.169.130,65, 4.169.130,65
unoTipnon
AnoteAéopara MNpo ®oépwv
XPRHaTOBOTIKGV Kal ENEVBUTIKGV 4.084.735,87, -841.873,00|  3.242.862,87 4.022.321,70) 8.710.722,00 12.733.043,70 72.869,96 -1.430.939,01
ANOTEAECHATWV
Xpnuatooikovopikd Ecoda 6.22 113.981,94 2174.792,10|  2.288.774,04 113.755,29 35.838,00 149.593,29 17.874.251,48 3.282.416,13
XpnuaTooikovopikd EEoda 6.22 -1.089.100,38] -88.041,10  -1.177.141,48 -1.130.079,39) -1310.527,00]  -2.440.606,39 -302.185,19) -334.407,11
Képdn npo popwv 3.100.617,43] 1.244.878,00|  4.354.495,43 3.005.997,60 7.436.033,00| 10.442.030,60 17.644.936,25 1.517.070,01
®dpog eicodAaTOG 6.23 -542.687,39 -542.687,39 -94.753,58| 0,00 94.753,58 -216.189,73 152.216,50
Képdn XPROEWS PETE POPWY 2.566.930,04 1.244.878,00 3.811.808,04 2.911.244,02 7.436.033,00| 10.347.277,02 17.428.746,52 1.669.286,51
Karavepnpéva o€ :
Merdxous ¢ LnTpikric 2.492.260,43 124487800  3.737.13843 2.974.362,39) 7.436.033,00]  10.410.395,39 17.428.746,52 1.669.286,51
Aikaiuara pgiopngias 74.669,61 74.669,61 -63.118,37| -63.118,37 0,00 0,00]
Baowd Képdn avd Meroy 0,15 0,07 0,22 0,17) 0,44 0,61 1,03 0,10
Tporevouevo pgpiopa ava Metoxri 0,20 0,55
ZUvown anoTeAECPATWV NEPIGSOU
AnoTEREGLaTA M1pO APV XpnUaTOBOTIKGY Kal 8.490.075,21 236.930,00|  8.727.005,21 7.671.885,61 1321046500  20.882.350,61 2.328.309,36, 550.261,64]
ENEVOUTIKAV AMOTEAETHATWY Kal ANOOBECEWV
AnoTeAéapara Mpo ®6pwy Xpnuatodorikiv kal 4.084.735,87 -841.873,00]  3.242.862,87 4.022.321,70 8.710722,00|  12.733.043,70 72.869,96 -1.430.939,01
ENEVOUTIKAV ANOTEAETUATWV
Kepdn Mpo @opwv 3.109.617,43 1.244.878,00|  4.354.49543 3.005.997,60) 7.436.033,00  10.442.030,60 17.644.936,25 1,517.070,01
KEpdn LETa and BOpoUG 2.566.930,04 1.244878,00|  3.811.808,04) 2.911.244,02 7.436.033,00  10.347.277,02 17.428.746,52 1.669.286,51
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Kataotaon Tapelarov poov Mntpikng kat Opidou

0 OMIAOZ H ETAIPEIA
Me Tnv €gpeon pébodo 31/12/2005 31/12/2005 31/12/2004 31/12/2005 31/12/2004
€ € € € €
A1aKONTOPEVEG ZUVEXIZOpEVEG

KEpdn xpriong npod gopwv 1.099.159,00 3.255.336,43 10.442.030,60 17.644.936,25 1.517.070,01
MA&ov / peiov NpooappoyEg yia :
AnooBéoeig xprong 1.1.2005-31.12.2005 1.078.803,00 4.405.339,34 8.149.306,91 2.255.439,40 1.981.200,65
MpoBAéyeIg 1.277.310,37 1.200.365,22 875.205,67 1.018.623,30
Tuval\aypaTikEC dIapopEg 5.369.975,00 (471.581,26) (146.653,32) (393,16)
MaoAnon Buyatpikic 290.404,34
Anotehéopara(£0oda, ££0da, kEPSN Kal {NHIEG) ENEVOUTIKNG dpaaTnpioTTag (0,02)

- Znpiég anod NwANoN Nayiwv/oUPPETOXWV 1.565.588,00 (110.860,04) (18.643,67) (457,03) 18.315,50

-EnixopnynosIc nayiwv oToIXeiwy (380.827,12) (366.276,47) (380.827,12) (366.276,47)

- ApvnTikn unepagia nAoiwv

0,00

(1.881.463,25)

(112.655,43)

-AvTiIAoyIopOc Znpiag and nponyoUpEvn UNOTiUNoN NACIWV

(4.169.131,00)

XPEWOTIKOI /MIOTWTIKOI TOKOI

(2.086.751,00)

975.118,44

2.272.735,20

(17.461.809,99)

(2.948.009,02)

MA€ov/peiov NPOCAPHOYEG Yia HETABOAEG AoyapiacH®V KEPAATIOU KIVIIONG
f) NOU OXETI{OVTal PE TIG AEITOUPYIKEG SpacTNPIOTNTEG

Meiwon /(au&non) Twv anoBepatwy 276.748,00 (255.338,27) (1.171.409,26) 100.170,75 (662.164,63)
Meiwon/(al&non) Twv anaIroewv. 1.451.919,65 (4.137.533,63) 156.669,77 (2.721.518,23) 1.220.350,95
Meiwon/(aU&non) peraBaTikav Aoyapiaopev EVEPYNTIKOU 0,00 0,00 0,00
(Meiwon)/AUEnon BpaxunpoBeapmv unoxpewoewv (MANV Tpanel®v Kal popwv) (987.545,00) 1.843.426,01 (2.471.770,29) (3.965.502,16) 4.141.196,49
(Meiwon)/AUENCN _YNOXPEWOEWY anod pOpPoug (323.654,03) (100.020,63) (216.720,05) 451.731,41
Meiov:

XPEWaTIKOI TOKOI Kal guvaen ££0da KatapAnueva (613.659,00) (570.977,79) (2.374.403,11) (302.185,19) (334.407,11)
DOpog €1000NHATOG/AIAPOPEG POPOAOYIKOU EAEYXOU/AOINN KN EVOWHATWHEVOI OTO

AEIT.KOOTOC (POPOI (151.797,65) (182.721,29) 0,00 0,00

TUvoAo £10po®V/ (ekpodv) and AsiToupyikég SpacTnpioTnTEG (a)

7.154.237,65

3.472.497,53

11.397.827,57

(4.173.660,86)

6.037.631,08

Tapsiakég Pogg and EnsvduTikéG ApaocTnpioTNTEG

AnOKTNON BUYATPIKWY, OUYYEVQYV, KOIVONPAgimV Kal AoINWV ENevOUTEWV 0,00 (1.764.029,40) 0,00 0,00
Ayopa Evowpatwv kal uAwv Nayiwv NePIoUsIaKwV OTOIXEIWY (1.874.484,68) (1.436.327,46) (1.526.520,65) (1.345.577,37)
EIonpageic ano nwAnoEIg EVOOUATWV Kai GUAWV Nayiwv/OULHETOXWY 108.053.446,00 8.686,16 1.825.358,64 4.686,16 24.033,51
AUENON/pPEInON AoINwV LakponpOBeouwv AnaIirnoswv (1.662,36) 0,00 (4.480,04) 13.444,21
Toko! El0npaxBEvTeC 2.465.660,00 (177.875,92) 112.632,77 98.261,48 60.606,13
MepiopaTa sionpay8évra 4.325.216,00 4.189,80) 10.664.743,70 3.225.009,80

ZUVOAO £10p0WV/ (EKPOGOV) and enevdUTIKEG dpacTnpIOTHTEG (B)

110.519.106,00

2.279.879,20

(1.258.175,65)

9.236.690,65

1.977.516,28

Tapeiakég Poég and XpnpartodoTikég ApacTnpIOTHTEG

Eionpageic ano al&non petoxikol Kepalaiou 0,00 60.000,00 0,00 0,00
AUEnon/peinvon MakponpdBeouwv YNoxpewoewy (ekTog daveinv) (349.777,31) (218.992,20) (349.777,31) (218.992,20)
AUENon/peiwon MakponpoBsopwy AQVEIGKGOV YNOXPEWOEWY (16.532.888,65) 16.189.475,79 (412.064,71) (327.715,30) (372.945,78)
AUEnon/peinon BpaxunpdBeopwv Aaveiakwv YNOXpEDOEWY (44.725.707,00) (15.504.213,37) (4.246.876,06) 852.817,01 589.007,62
EE0QANOEIC UNOXPEWOEWY and XpNHATOSOTIKEG HITBWOEIC(xpeoAloia) (350.036,79) (410.962,86) (308.102,19) (374.389,60)
Mepiopara nAnpwBEvTa (4.325.216,00) (9.416.759,64) (3.649.615,75) (9.341.759,64) (3.404.235,75)

MoANoN 18iwv PETOXWV

1.497.300,87

1.497.300,87

Z0vOoAo £10po@V/(EKPORV) anod XpnuaTodoTikéG 3pacTnpioTnTES (Y)

(65.583.811,65)

0,00
(9-431.311,32)

(7.381.210,71)

(9.474.537,43)

(2.284.254,84)

KaBapn au§non / (peiwon) oTa Tapeiaka diaBecipa kai Icoduvapa
nep16dou (a) + (B) + (y)

52.089.532,00

(3.678.934,59)

2.758.441,21

(4.411.507,64)

5.730.892,52

Tapeiaka diabéoipa kai I008Uvapa évaping nepiodou

2.357.092,00

9.216.344,28

8.814.995,07

8.555.877,34

2.824.984,82

Tapeiaka 3 pa kai 1Ic050vapa ANEng nepiodou

54.446.624,00

5.537.409,69

11.573.436,28

4.144.369,70

8.555.877,34
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Kataotaon petafoAng Idiov Kepalaiov Mntpikrng Kat Opidou

0 OMINOE
AnobEATIKO ano
MeToxiké Kepalaio £kdoon peToxav Ynép TakTikd Aoina Zuvolo ZuvaAAaypaTikég Aikaiopara
KaraBeBAnpévo To @pmo 0 A &1 Néo & "IS1EG MeTOXEG Meioyngiag Zovoho
YnoéAona 1/1/2004 10.200.000,00 65.779.742,36 2.059.02541  10.077.834,48 12.136.859,89 21.253.314,35 -11.846.712,00 -2.146.126,07 497.699,52 95.874.778,05
AnooBeon anoBepatikou
avanpooapioyiig -894.993,00 -894.993,00 894.993,00 Qo
ENavexTiunon nepiouoiakav oToiEiwv 30.597.697,00 30.597.697,00 30.597.697,00
MioAnon Biv peToxav 0,00 -648.825,20 2.146.126,07 EA82.30027
Alavol) epIopTLY 0,00 -3.400.002,93 -245.380,00 BEEERD
Enidpaon ané niAnon Buyatpikri 0,00 1.988.884,24 85.320,15 2.074.204,39
SUVGAGYHATIKEG BIaPOpES EvOnoinang 0,00 -5.899.488,00 -5.899.488,00
S:lzprﬁ?ﬁsm unepBwdekapnvn xprion 0,00 117.353,27 117.353,27
AnotéAeopia nepiéBou 892.743,84 892.743,84 9.517.651,55 -63.118,37 10.347.277,02
YnéAomna 31/12/2004 10.200.000,00 65.779.742,36 2.951.769,25 39.780.538,48 42.732.307,73 29.723.368,28 -17.746.200,00 0,00 274.521,30 130.963.739,67
Anoopeon anoBeparikol
avanpooappoyiic -38.106.365,32 -38.106.365,32 38.106.365,32 000
ENavexTinon nepiouciaka oTorxéiov 12.799.296,10 12.799.296,10 12.799.296,10
Suvahaypaniké Bagopés evoroinang 0,00 11.597.850,32 11.597.850,32
Alavolr) epIOpTLY 0,00 -9.350.000,00 -75.000,00 jo325:000.00
AnoTéNeopa nepiéBou 0,00 3.737.138,43 74.669,61 3.811.808,04
YnéAona 31/12/2005 10.200.000,00 65.779.742,36 2.951.769,25  14.473.469,26 17.425.238,51 62.216.872,03 -6.148.349,68 0,00 274.190,91 149.747.694,13
H ETAIPEIA
MeTOXIKO AnoBepartiké and
KepaAaio £K300N HETOXWDV TakTikd Aoina Z0volo AnoTéAeopa eig
KaraBeBAnpévo Ynép To aprio AnoBspatik0  AnoBeparikG  AnoBepaATIKGOV Néo 181G MeTOXEG Z0volo
YnoAoina 1/1/2004 10.200.000,00 65.779.742,36 915.929,80 530.985,90 1.446.915,70 14.059.573,96  -2.146.126,07 89.340.105,95
MNaAnon 18iwv PeETOXWV -648.825,20 2.146.126,07 1.497.300,87
Alavopr JepIoHATWV -3.400.002,93 -3.400.002,93
AnoTéNETHA Xpriong 1.669.286,51 1.669.286,51
SXNHATIONOG TAKTIKOU
anoBepaTikoy 349.289,22 349.289,22 -349.289,22 0,00
YnoAoina 31/12/2004 10.200.000,00 65.779.742,36 1.265.219,02 530.985,90 1.796.204,92 11.330.743,12 0,00 89.106.690,40
AIQvopn HEPIOHATWV -9.350.000,00 -9.350.000,00
ANOTENEGHA NEPIODOU 17.428.746,52 17.428.746,52
YnoAoina 31/12/2005 10.200.000,00 65.779.742,36 1.265.219,02 530.985,90 1.796.204,92 19.409.489,64 0,00 97.185.436,92
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1. Tevikég IIAnpo@opieg

1.1 Mntpwkn Etapia

H etapia «H KAGHMEPINH A.E. EKAOXH ENTYIIQN MEXZA MAZIKHZ

ETTIIKOINQNIAL», pe dakpiuiko titdo «H KAGHMEPINH A.E.», 16pubnke to 1988

(P.E.K. ur’ apiOp. 3645/12.12.1988 T.A.E. & E.IL.LE.) kat eivat eyyeypappévn oto

Mntipwo Aveovupev Etaipiov pe apiOpd 18435/06/B/88/26. Edpa tng etaipiag eivat

o Anjpog Ilepaid (EGvapxou Makapiou & Anunrpiou Painpéwg 2, Neo ®aAnpo, tA.

210.48.08.000) kat ovp@eva pe TO KATAOTATIKO NG, I OldpKela g exet oplobet

revinkoviaetrg (S0etr|g).

ZKOTI0G g etapiag oupgeva pe to apbpo 2 tou Kataotatikou g eivat:

1. H £éxboon nuepnoiov epnpepidov (mpowvov kat arnoyeupatvev), eldopadiaiov
epnpepidov, neplodikav, e1dkav eprnpuepidov kat kdbe €idoug eviurou yevikou 1
£161KOU TIEPIEXOUEVOU.

2. H exdoon kai eprnopia, ewoayayr) Kat eSayayr PAiov kat ouyypappdatov EAArvov
Kal $Evev ouyypagenv, kKabwng kal peta@pdoemv Kabe eidoug evrumou.

3. H mpaxtopevon, diavopr) Kat KUKAO@OPia T®V eVIUM®V ITOU TEPYPAPOVIAL OTIS
napaypagoug 1& 2, eite mporetat ya 61kr) g, eite ya §Evn eéxkdoon.

4. H O6npoupyia xkat expetddAsuon tunoypageiov, rueotnpiav, AlBoypageiav,
B1BAodeteimv, KAOMG KAl 1 EKTEAEOT] TOV AVATEP® £PYACIAOV KAl OARDV TOV EPYATIOV
ITOU UTTAYOVIal OIS YPAMPIKEG TEXVEG.

S. H 18puon ka1l n ekpetadAsuon padlopevikeov otabpov.

6. H mapayoyr) Kat eKPETAAAEUOI OITUIKOAKOUOTIKWY IIPOYPAPHUAT®V KAl ITA0NG
PUOE®S UAKOU Kat reptexopévou [oAupeonv (MULTIMEDIA).

7. H napaywoyn kat eKPeTAAAeUon pad10QOVIKOV MIPOYPAPHATOV.

8. H eykatdotaorn, diaxeipion katr exkpetddAsuon O1IKTUAKIG KAl TNAEIMIKOIVOVIAKNG
urodoung yia v mapoxn Kat 81avopr) Urnpeoidv Kat Ipoioviev, Imou eviaooovidl
OTOUG OKOITOUG NG £Tatlpeiag.

9. H eykatdotaon Kal OUVIHPNOr PNXAVEOV, CUOKEUMV KAl OUCTHAT®V, TI0U d@OopouUV
npoidvta Katl Urnpeoieg g etalpeiag.

10.H mapoxr] ouva@av UTNPECIOV Of PUOIKA KAl VOUIKA TPOO®IIA OT0 X®OPO TGOV
ekdooewv, MME, texvoloyiag katl §101Knong ermxeprjoenv, Kabmg Kal 11§ UM peoieg
OUPBOUA®V OTOUG AVATEP® XOPOUG.

11.H ev yével eprnopia kat diavopr) 0Awv TV aveatEpe IPoioviny, eite areubeiag, eite
péom opydvaong OKktuev Olavoprg HPETANMANTOV KAl OUVEPYAT®V, &£ite  &€§

AIT00TA0E®G.
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12.H ouppetoxt) ng etalpeiag oe aAAeg etaipeieg pe mapopoto 1 S1a@opeTiko OKOIIO.
[Ma v entiteudn, npowbnon Kat avarntudn tou okorou g etalpeiag eivat duvarn:

H ouppetoxr) oe  kowormpaieg pe ormoladnrote @UOIKA 1] VOPIKA TIPOO®IId KAl 1)
ouvepyaoia He @UOKA 1] Voplkd mpoowria, 61eBveig 1] eBvikég, emayyeApanukeg,
EMOTNMOVIKEG,  ONUOOIOYPAPIKEG,  TTOATIOTIKEG KAl  KOIWVAVIKEG — OPYAVOOELS,
ermxeproelg, Propnxavieg kar Opyaviopous.

Znpewwvetatl Ott 0 OKOIog tng etalpiag dieupuvbnke oup@rva pe v and 21.3.2001
Extaxtn levikn Zuvédeuon kat dev exet eméAOet AAAn adAayr) épav avtrg.

ZUpgpeva pe v tagwvopnon wmg EXZY.E. | n etapia uvndystat otov kKAado tev
Exdooenv pe kodiko 221 kat e18ikotepa otov urtokAddo tng Exdoong Epnuepidov pe
KOO 221.2. H etapia exkdiber v epnuepida «H KAGHMEPINH». H epnuepida
KUKAO@Opnoe ya mpotn @opda otg 15 ZermepPpiou 1919 kat eivar and ug
parpoPiotepeg epnuepideg g EAAAdag. And 1o 1989 apxifer pa mepiodog
avapopewong, eUImloutiopou kat avafdabpiong tou evivrou. Epmdoutidetatr pe
dtdgopa évBeta, onwg n «OIKONOMIKH KAGHMEPINH» ot «MIKPEYX ATTEAIEZ», ot
«EIITA HMEPEX», ot <EPEYNHTEX [TANE ITANTOY», ta «TAEIAIA — TOYPIZMOZ», 10
neplodiko «K», 10 mep1od1ko «OIKO», to meptodikd «POPULAR MEDICINE». Ermiong
katd 1o €rtog 2002 n etaipia ouvexifel ) ouvepyaoia Pe €KOOTIKOUG OIKOUG TOU
E0MTEPIKOU KAl ESHTEPIKOU KAl KUKAOPOPEL PE T Hop@r) evOEtwV otnv epnuepida ta
nieplodika «MAISON DECORATION», <HARPER’S BAZAAR»«POPULAR SCIENCED,
«DPQTOTPADOL», (KAAXLIKA EIKONOTPA®HMENA», «KKOMIKE» kat «REAL ESTATE
NEWS», kaBwg kat to etrjoo rieptodiko «THE ECONOMIST» kat 1o pnviaio neplodiko
«PASSPORT».

Ta €006d NG Katd KUP1o AOY0 IPOEPXOVIAl Artd TV MWANOCH TV e@ruepidav Kal aro
TG S1aPNPOTIKEG KATAX®PIOEIG TTOU yivovial o€ aUtég Kat ta £€vOetd ng.

H etapia éxel eriong €00da arod eKTUNMMOES ITOU KAVEL yid AOyaplaopo Tpitov Kat
€00ba arnod TOATOES EUMOPEUPATOV HEO® TPoo@op®v. TEAdog é&xel €ooda aro
OUPETOXEG OE £TA1PiEG.

Ot ouvnupéveg €T1)01EG OIKOVOUIKEG KATAOTACEIS yld T Xprjon Iou &éAnge tv 31n
AexepPpiou 2005 (ouprneplrdapfdavoviag ta OUYKPITIKA OTOWXElA yla T XPrjorn Iou
€Ande v 31n AskepPpiou 2004) eykpiOnkav ano 1o AokNuko ZupPfouldio tng 20ns
Maptiou 2006. Ava@épetatl 0Tt Ol TTAPOUOEG OIKOVOMIKEG KATAOTACELS TEAOUV Umod TV

oplotKn £ykplon g Tarukng Fevikrg Zuvédeuong TV PETOXGMV.
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1.2 Ouyatpikrég Etalpieg

O1 dpaoctnprotnteg tou Opidou emnekteivovial , IIEPAV 1OV SPACTNPIOT|TOV TG PUNTIPIKNG
Kat oe dAAoug topeig onwg urnpeoieg 61eBveov BaAAooV PETAPOPOV HPEO® TG
ekpetdAAeuong mAoiwv 181okinoiag twv Buyatpikov g APTONAYTHX E.E.II1.N.
Ermiong dpaoctnplomnoteital otnv ekpetdddeuon padlo@evikrg ouxvotntag (tou otabpou
MEAQAIA FM 99,2).

[Tépav tng exkdotkng Spaoctnpiotntag g PNIPKIG etatpiag o OPidog €Xel ONUAVIIKD
napoucia Kait oe dAldeg ekdoukeg Opaoctnplotnieg €OKOV erkdooewv (tadidiwtikoi

0dnyot, replodikd e161koU meplexXop€Evou).

1.3 Awoiknon tng Etapiag

H KAOGHMEPINH A.E. Sioikeitat and 10pedég Aloknukd Zupfouldio, n Onteia tou
ortoiou eivat tptetr)g Kat Arjyet otig 30 -6-2007. Ta peAn tou eivat

e Apioteidng Adagoufog, tou lwavvn, pn Extedeotukog IIpoedpog, KATOKOG
EBvapxou Makapiou & Anp. PaAnpeng 2, N. aAnpo

e Tempylog Koupavtog, tou Avactaciou, pn Extedeotukog Avurpoedpog,
KATO1KOG X2Kou@a 55, ABrjva

e Tesopylog Kovotavividng, tou Ocodmpou, Mn Extedeouxkog Avefaptntog
Avurpoedpog, katoikog AAkuovng 1, ExdAn

¢ OcgpiotorAng AAa@oulog, tou Aploteidn, Extedeotikdg Aleubuvev ZupBoudog,
katowkog EGvapxou Maxkapiou & Anp. Painpewg 2, N. PaAnpo

e Map6a Zon - Agptidr), 1ou Ocopdvoug, Extedeotikr) ZUpBoudog oe Oépata
AeBvav Zuvepyaoiwv, kKatoikog Podou 35, Kneiowa

e Baocidsiog Awapavionouvdog, U [ewpyiou, Ektedeoukog O1KOVOUIKOG
Zuppoulog, katowkog Bapvng 4, N. Zpupvn

e NwkoAaog Naoupng, twu Tlewpyiou, Exktedeotukdg Texvikog ZupBoudog,
katowkog 'Extopog 26, Boula

e Xapalapnog Pouoocog, tou Zrnupidwvog, Mn Extedeotuikdg Avefaptnrtog
Zuppouldog, katoikog Yyndaviou 59, ABrva

e Tpnyoprog Twpayévng, tou lodvvou, Mn Extedeotikdg ZUupfouldog, KATOKOG
Notapd 57, [Tepaidg

e Avioviog Kapxrayiavvng, twou Aoctepiou, Mn Extedeoukog ZupPouldog,

Katowkog Yriepeidou 19, ABnva.
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2. AROA0oUOOUpEVEG AOYLOTIREG APXREG

2.1 Baon Zuvrta§ng twv Owkovopikev Kataotacewv

Ot evorounuéveg 01KOVOUKEG Kataotaoelg g etapiag «H KAGHMEPINH A.E.» tnv 311
AexeuPpiou 2005 (nuepounvia petaPfaong arotedei n 1n Iavouapiou 2004) mou
KaAurtouv OAn tn xpron 2005, éxouv cuvtaxBei ue Pdaon v apxr) TOU 10TOPIKOU
KOOTOUG OIS AUTI] TPOITIOIIOEITAl UE TNV AVAIIPOOAPUOYI] OUYKEKPIUEVOV OTOIXEIDV
eVePYNTIKOU KAl madnukou oe tpéxXouceg adieg, TtV apxr] TG OUVEXIONG TG
Opaotnplointag (going concern) Kat eivat ovupeveg ue 1a Aebvry Ilpotuna
Xpnuatoowkovouikng ITAnpogopnong (AIIXII) ornwg autda €xouv ekdoBel amo v
Erutpor) Atebvav Aoyiotikev Tlpotuniov (IASB), kabmg Kat 1@V epUNVEIOV TOUG, OIOS
autég exouv exkbobei ano v Emrpont| Epunveiag Ipotunwv (I.LF.R.I.C.) ing IASB. H
IASB ¢xe1 ekbwoel ula ogipd ano npoturia ta oroia avagépoviar g «IFRS Stable
Platform 2005». O Outdog epapuoler to IFRS Stable Platform 2005 amno wv 1n
Iavouapiou 2005.

H &wo0iknon tng etaipeiag katd 1 ouviasdn OV OIKOVOUIK®OV KATAOTAOE®V IIPOEPn o
0Aeg TG avaykaieg 1mpooappoyeg ot pebodoug  Aoylotikrg, arotipnong  Kat
evoroinong wote va eivat ovpgova pe ta Aedvr) [Ipotuna XpnpatoolkKOVOUIKIG
[TAnpo@opnong. Ta ouykpitika otoixeia tou 2004 €xouv eniong avapoppwbei wote va
KATaotouv ouykpiotad.

H Etapia kat o Optdog ano@doioav va Impocappocouv opltopéva kKovdudla ta oroia
apopouv tov loodoyiopo petaPfaong g 1ns Iavouapiou 2004, kaBog kat ta
arotedeopata g xXpriong rnou €Ande v 311 AexkepPpiouv 2004. Ot mMPoOaApPPOYES TRV
KovOUAi®Vv eytvav avadpopikd yla g Xproelg tg oroieg agopouv. H enibpaon twv
IIPOCAPHOY®V TTIOU a@opouv xprjoelg rpv v 1/1/2004 kataxwpnOnke aneubeiag ota
T61a KepdAala katd v avetépe npepopnvia. Ot mpooappoyeég mou agopovoav TV
riepiodo 1/1/2004 ¢wg 31/12/2004 ennpéaocav ta anoteAéopata g Xprjong auvtrg.
ZUVETNEWD TOV AVRTEP® IPOocappoy®v eivat n dragopetiky) epgdvion tou loodoyiopou
mg 1/1/2004, ting 31/12/2004 kaBwg Kal twv arotedeopdtav g xpnong 1/1 —
31/12/2004 oe oxéon pe autd rou rmepldapPfdavovial otg evOlAPETES OIKOVOUIIKES
Kataotdoelg rou dnpooteubnkav yua ta tpipnva tou 200S5.

H enibpaon 1tov avotépe mnpooappoyev ota Téia Kepdalaila kat ta aroteAéopata towv
XP1OE®V ITOU apopouv, avaiuovidl oty rnapaypago 6.25.

Ot owovoulkég kataotaoelg Kadurmoviatr ard to AIIXIT 1 «(JIpotn epapuoyn twov

AIIXTI», ylati arotedouv TG TIPOTEG EMIONUEG OIKOVOUIKEG KATAOTACELS TITOU
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ouviaoooviatl kat dnuootornolovvial Ave os autr) v Bdaorn. H nuepounvia petafaong
artoteAel n 1n Iavouapiou 2004.

a okoroug evortoinong 01 O1KOVOHIKEG KATAOTAOELS TOV OUyaIplKeV £TAIPIOV TNG
APTONAYTHZ E.E.I1.N. petatpannkav oe Evpe otpgpova pe to A.AJL No. 21. Ot
ouvadAaypatikég 81a@opEg mou MPOoEKUYPAV ard TtV PETATPOIN| autr epgavifoviat
oav 10waitepo otowxelio g KaBaprig 6O£ong OTOUG  E€TNOIOUG  EVOIIOUHEVOUG
100Aoylopoug. Xe mepimiorn noAnong Ouydtpikr)g, Ol OXETIKEG OUCO®PEUNEVEG

oUVaAAaypaTikég 51a@QopEg PETAPEPOVTAL OTA ATTOTEAEoPATA XPTO1)G.

2.2 Evonoinon , Ouyatplkreg etalpieg

Ouyatpireég: Eivat 6ldeg ot etaipieg mou Silowkouvial kat gAéyxoviai, APECA 1)
éppeoa, ano AAAn stalpia (PNIPiKn), €ite PEow TNG KATOXTNG NG IMALloyn@iag twv
HEeTOX®V NG etalpiag otnv oroia &ywve n enevduon, eite péow g e§Aptnong g armo
IV 1eEXVoyvwoila Tou g rapexet o Optdog. AnAabdr), Ouyarpikég eivatr ot
ETMXEIPTOEIS TIAV® OTIG Ortoieg aokeital €deyxog amo tnv pnipikn. H KabBnpepwvr
A.E. arnoktd kat aokel €deyxo Péom TV dikaltwpatev yripou. H vUnapén tuxov
SuvnNTUiKeV S1KAIOPATEOV PHEOU Ta OIoida €ival aoKnolpda KAatd To Xpovo ouvtadng
TOV OIKOVOUIK®OV KATAOTACE®V, AdPBAveTal UnmoWn MPOKEIPNEVOU va otoixeloBetnBeti
av 1 pPnIpKn aokei tov gdeyxo eni twv Buyarpikev. O1 Buyatpikrég evortolouvial
AN P®G (0Akr) evoroinon) pe t pebBodo g efayopdag amd tnv nuepounvia mou
AITOKTATAl 0 €AeYyX0G €I AUT®V KAl ITAUOUV va €VOITOl0UVIAl AIl0 TNV nuepounvia
nou tétolog €Aeyxog dev upiotatat.

E1dwotepa yia v OBuyatpikr) APTONAYTHY E.E.JI.N. katd v evomoinon pe TG
Buyatpikég g etalpieg, E€xouv An@Oei v’ OY1v Ta MAPAKATR:

Katd v andéktnon tov Ouydtplk®v 1o evepynTiko Kal nmabnuko toug arnotipdtal pe
v akpiPodikain afia toug (fair value) v nupepopnvia ng amoxkinong. Ta
arnoteAeopata @V BUyatplkeVv rmou arokKtouvidl 1) nmolouvuvial katd tr didapKela g
Xprjong, ouprneplAapfdavovial ota evoroupéva aroteAéopata g Xp1ong, amo tyv
nuepounvia anokinong n péEXpl v nuepopnvia nodnong. H apvnukr unepadia
AVIUTPOO®ITEVEL TO MAsdvaopa Ing npaypaukng akpifodikaing adiag (fair value)
TRV OTOXEIWV €vePYNTIKOU Kal MABNTIKOU TV Ouydrplkov eraipt@v amno v adia
kong. H apvnuikr unepadia amooféveral ota arotedéopara Xprjoemg KAtd T
Olaprela g evarnopévouoag AEEAPNG {wr)g v Mmloiv. Xe nepinmt®orn nOAnong
Buyatpikrg 1) Tou 1mAoiou g, To avanoofeoto PEPOG NG apvnTIKNg urepadiag mou

NV a@opd, arnooBEvetal oTad AMOTEALEOPATA XPTOEMG.
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Atetalpikég ouvaddayég, umodouta Kai Pn  npaypatonoupéva  kEpdn  anod
ouvaddayég petadu v etapldv tou Opidou arnadeigoviat katda v evoroinorn. Ot
BN mpaypatornounpéveg {nuieg, eriong aradeigpoviail, €KtdG eav 1 ouvaddayn
napéxel evdeielg amopeinong, tou petaPifacBéviog otoixeiou evepynuikou. Ot
AoY10TIKEG apXEG TV BUYATPlKOV €X0UV Tpororon el ®ote va eival opolopopeeg pe

autég Tou €xouv uloBetnBei arno tov Optdo.

Zuyyeveig: Eivat ol smixelprjoelg auviég rnave oug oroieg o Opidog propei va
QOKIOEl OnNpaviukn erppor) adda Oev mAnpouv tg mpoUnoBéosig ya va
XAPAKINP1OTOUV gite Buyatpireég eite ouppetoxr oe Koworpadia. O1 mapadoxeg rmou
Xprnotponofnkav and tov OHA0 oUVIOTOUV OTl T0 KATEXOHEVO IT0000TO £€®G Kal
30% dkalwpateVv Pripou piag etalpiag urmodnAwvel ONHUAVIIKL) €MTPPOT ITAVE OTNV
etalpia auvtr). Emevduoelg oe ouyyeveig ermxelprjoslg apXikda avayvepifovialr oto
KOOTOG Kal KATOIIV arotipouvial oup@ova pe 1 pebodo tng kabapr)g B¢ong. Xto
T¢dog KAOe Xprjong, 1o KOOTOG aufaverat pe v avaloyia tng emevdutplag

eruxeipnong otig petafolég g

2.3 Etalpieg tou Opildou

IIOZOXZTA & MEGOAOZX
ENOIIOIHZHZ
MEAQAIA A.E. 100% OAwkr Evoroinon

ENTYIIEE KAI AIKTYAKEY EKAOZEIZ A.E. ano
20/7/2005, (mponv AETIS A.E.)

EIIQNYMIA

100% OAwkn Evoroinon

ANQNYMH TEXNIKH ETAIPEIA EPTQN 100% OAwkn Evoroinon
APTONAYTHZX E.E.TI.N. (¥) 100% OAwxr) Evoroinon
K ZYMMETOXQN A.E. 100% OAxkn Evortoinon
EEEPEYNHTHX - EEIINOPEP A.E.E.E.E. S51% OAwry Evortoinon
IHT - KAGHMEPINH A.E. S50 % OAwr Evoroinon
MAISON EKAOTIKH A.E. 50% OAwry Evortoinon
APKTOS EKAOTIKH E.ILE. 30 % KaBapry ®on

KATAETHMATA TYIIOY £TO AIEGNEZ
AEPOAPOMIO A.E.

EWIAON OYAN A.E. ITAP. ITAHP.
THAEITIKOINQNIQN

CITY SERVERS A.E. 22,5% KaBapn ®¢on

25% KaBapr) ®¢on

25% KaBapr) ®¢on

EYPQITH A.E. [IPAKTOPEYXEQY & AIANOMHX

. L
HMEPHZIOY 8 ITEPIOAIKOY TYIIOY 21% Kabapr) ®2on

ATIOZTOAH A.E. 20% KaBapr) ®¢on
‘I‘(ICN)X\’{ /EIA INTERNATIONAL NEWS ALLIANCE 11,11% KaBapr) Okon
THAETYIIOZ A.E. <1% KaBapr) @¢on
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(*)Eibikotepa yua ) Buyatpikr) etaipia APTONAYTHX E.E.IT.N. iou niepldapPdvetal otov

‘Oplo, evortoteitatl pe Tig KATROTEP® BUuyatpikeg etaipieg:

Xopa
Etaipia 'I6puong
Sea Shell Enterprises Ltd MAPepia
Sea Pearl Enterprises Ltd APepia
Zenith Maritime Corporation Aiepia

Bigal Shipping Corporation Atipepia

XopnuKotng 'Etog
ITAoio (D.W.T.) Kataoreung
m.t. Qreavig 106,547 1997

m.t. ®npaoca (MwAnBnKke S IouAiou 2005)

m.t Nrjoog Xprotiavd  ([IoAr|Onke 4 Iavouapiou 2005)

m.t. Nnpnig (IwAn6nke 28 Iavouapiou 2005)
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2.4 TuvaAAayn oe E€vo Noplopa

(a) Ae1ToUpyY1RO VOPIORA KAl VORLORA mapouosiaong.

Ta otoxeld IOV OIKOVOUIK®OV KATAOTACE®V TV eralpewv tou Opidou
ermpepovial - Bdost  Tou  vopiopatog TOU  TIP®IEUOVIOS  OIKOVOHIKOU
niepPdAdoviog, oto oroio kKABe etaipeia Asttoupyel («Aeltoupylkd VvOpilopa»).
O1 evommolnéveg 01KOVOHIKEG Kataotaoelg rapouotafoviat oe Eupwm, rou eivat

TO AE1TOUPYIKO VOUIOPA KAl TO VOpopa rapouoiaong g pnrpkng Etapeiag.

(B) ZuvaAAdayég Kat unodoiuna

Ot ouvadAayég oe Eva vopiopata PETATPEnovial Oto AETOUPYIKO VOUloPA He TV
XPT|01 TOV 100TIHI®V IOV 10XUOUV KATd TNV nuepopunvia twv ouvaliayav. Képdn
Kat {nNuieg amo ouvaddaypatkég O1a@popég ol oroieg MPOKUITIOUV arod TV
ekKka0Aaplon €01V ouvadlaywv katda tv dapkela g reptodou Kat aro v
HETATPOIT] T®V VOPIOPATIK®OV OTOIXEIRV TToU er@pdalovial oe {Evo vopilopa pe Tig
10XU0UOEG 100TIHIEG KATA TNV NHEPOUNVia 100AoylopoU, KataxXmpouvial otd
aroteAéopata.

Ot ouvaddaypatikeég d1a@opeg amod YU VORIOPATIKA OTOIXEld IMOU anmoTipevIal
otnv gvUAoyn agia toug, Bewpouvial wg TPHPA NG €UAoyng adiag Kal OUVEN®G

Kataxepouvidl OIou Kat ot dtagopeg tng evAoyng adiag.

(y) ZuvaAdaypatirég Siapopig evonoinong

IMa oxkoroug evortoinong Ol OIKOVOHIKEG KATAOTAOEIS TV OUYyaIplkaVv £TAIPEIWV
petatparmkav oe Eupe oupgova pe 1o AAJIL No.21. Ot ouvaldaypatikeg
Ola@opég Tou mpoEéruYav and TV HPETATPOIr autn sp@avifoviat oav 1diaitepo
otowxeio g kKabaprg B¢ong otoug evi1APECOUG EVOTIOUEVOUS 100A0Y10110UG. Ze
nepimwon noANong Ouyatpikig, Ol OXETKEG OUCOKPEUNEVEG  O1a@opEg

peta@epovial ota aroteAéopata Xprong.

2.5 IIayia neplouoclard otoxeia

Ta rayla meplouotakd otoixXeia arnetkovifoviatl otlg OIKOVOUIKEG KATAOTAOELS OIS
alieg Ktrjoemwg toug pe eSaipeon ta mloia mou napouotalovratl oe adieg pe Paon
ATIOTIPN 0l TMOoU  €ytvav  amo avegaptnioug skupnieg. Ot afieg  autég
arekovifovtal pelwpéveg Kata (a) tig cuocowpsupeveg aroofleosig kat (B) v

TUXOV ATOPEI®OT) TOV MAayloV ITEPIOUCTIAK®OV OTOIXEI®V
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Metayevéotepeg dartdveg 1ou Hlevepyouvial Oe OXEOr HE MAyla IEPIOUOIAKA
otoxeia, Ke@alatoroovuviat povo otav au§avouv ta HPEAAOVIIKA OIKOVOUIKA
o@&AN, ou avapéveral 0Tt Ba €10peVOOUV ATIO TNV EKPETAAAEUOT TOV MTAYiOV
auvtev otoxeiwv. ‘OAeg o1 addeg dardveg ouvirpnong, emdlopbwong, dardveg
deCapeviopou KA OV nayie®v Kataxepouvidal ota arnotedéopata og £§odo, katd
TO XPOVO TG IPAYHATOIT0N 0 TOUG.

O1 arnooféoelg ermiapuvouv to Aoyaplaopd arnotedeopdiev, pe Bdaon ) otabepr)
pebodo amndofeong, kab' O0An 1 Sidpkela NG EKTPOPEVNS OPEATING (NG, KATA

Katnyopia nayiov, n ornoia £xet g e§g:

Krtipta 1-47 ¢n
Mnxavrjpata Kat pnXavoAoylkog £SorA1opog 1-20 ¢
Aourteg eykataotdoelg Kat eSOMAIoON0g 1-20 e
Metagopikd péoa 8 - 10¢1n
[TAoia 25 £ ano v KataoKeUr| TOUg

Ta owkomneda Oev arooPfévoviat. Ot umoAelppatikeég agieg KAt o1 WQEAPES
{WEg TV EVOMPATOV MAYI®V Unokewvtal oe ernavedetaon oe €rjota Baon katd
Vv nuepopnvia ouvradng tou 100Aoylopou.

Otav ot Aoylotikég aieg TV eVvOOUATOV Mayiov urepBaivouv v avaktowyn
aia twoug, 1n Obwagopd (aropeiwon) kataxwpeitatr dpeca g €5odo  ota
aroteAéopata. Katd v nwAnon evoopdiov mnayiov, ol diagopeg petadu 1ou
Tpnpatog rmou AapPdverar kair g AoyloUKLG Toug adiag KataxXwmpouvidl ®g
kepdn 1 {npieg ota anoteAéopara.

Ta mmdoia mapouowaloviat oe afieg pe Pdon amotupnoslg Mmou &ywvav aro
ave§apPTNTOUG EKTIPNTEG KAl agopoUv otnv arpilfodikain afia toug (fair value)
Katd v nNpépa g arotipnong, Peiov 11§ OUOOMPEUNEVES ATTIOORE0ETS.

Ot anouproelg dievepyouvial o TAKIA Xpovikd Stactpata oote 1 adia rmou
eppavidetal ota BipAia va pnv dagépel onpavuka ano v akpifodikain adia
toug (fair value) katd v nuepopnvia tou 10oAoyiopou.

KdaBe audnon mou mpoxurttet ano v anotipnon tmg adiag te@v mloie®v motwvetat
010 Aarofepatikd AvAIIPOOAPHOVG, €KTOG TG MEPIMIOONG MOU autr] avildoyilet
pua {npia and nporyoupevn unotipnon, 1 oroia eixe emPapuvel 1a
AroteAéopata XpProeng. Le autnv TV Iepimeon 1n auvfnon IotOveIat ota
aroteAéopata  XProe®s, HEXPL TOU TMoooU Tmou eixav emPapuvOei auvta
nponyoupéveg. Mia peiwon tng tpéxoucag afiag tewv MmAoi®v rmou mPoKUITIEL Ao
pla arnotipnorn, kataxeopeitat oav £€§0d6o ota amnoteAéopata, oto Babpo mou autr)

untiepPaivel to undAourto ToU anobepatkou avarypooapHoyrg, €AV UMAPXEL, TO
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oroio dnuioupyr|Bnke Adyw auvlnong g aiag tou 16iou 1mMAoiou amod
IIPONYOUHEVT) AITOTIHN O] TOU.

O1 aroofeoelg unodoyifovial pe ) pebodo tng otabepng andoPeong, Pdaoetl tng
afiag Tov mloiev peiov v UnoAsippatiky toug adia, dia tou aplBpou v etV
MG A@EAING {wn toug. Zav o@EAun {wn urodoyiomkav ta 25 € ano 1
nNUepPoOUNVia KAtaoKeUrg Toug.

To amoBepaukd avanpooappoyr)g anoofévetatl kat avtd pe v ida pébodo kat
otov 1810 xpovo pe Vv adia v mioiov. Zupgova pe to A.AIL 16, n anooPeon
TOU arnoBepatikoy avarnpooappoyns Kabmg Kat 1o avanoofeoto uroAorto tou (oe
nepimeon noAnong tou rmdoiou), Hev IMOTOVEIAL OTA ATIOTEAEOPATA XPT|OEWG,

aAAd arteuBeiag oto Aoyaplaopo “Antotedeopata e1g véov” ota 161a KepaAata.

2.6 Ailda neplOUCLAKA OTOIXELA

Zta atla nieplovolaka otowxeia ocuprnepltdapfavoviat ot adeteg AoylopikoU Kat ta
ornparta.

(a) Aoylopiko

Ot adeleg AoylopikoU arnotpevial oto KOOToG Kijoewg peiov 1g artoofeoetg. Ot
artooPéoelg Oievepyouvratr pe v otaBepr) pebodo katd v Sapkewa ng
O@EATING (011G TOV OTOIXEI®V aUTOV 1] oroia opiletal aro eva PEXPL IEVIE £Tn).
Aartdiveg TOU  Arattouvial ylid TV avdarntudn Kdl ouvihpnon Tou AoylopiKou
avayvepifovial ®g £§oda otav rmpaypatorolouvat.

(B) Zhpata

Ta ofjpata anotp@vial oto KOOtog Kirjoewg peiov arooPéostg. Ot amoofeoelg
Slevepyouvial pe ) otaBepr) peéBodo aroofeong kata ) SlApKeEd NG DPEAING

{w1G TV OTOIXEIROV AUTOV.

2.7 Anopeiwon Agiag IIeplouclarmv ZTOXEIDV

Ta otoxela TOU &evepynUIKOU IIOU £€XOUV aAIpoodloplotn w@eApn {wr] Oev
aroofévovtal Kat UTTIOKEWVTAl O €AeyX0 ATOPEimoNg €noiwg KAl Otav KArola
yeyovota rkatadeikvuouv o1t 1 Aoyotukn afia propetl va eivat avakmmown. Ta
oToXela TOU €vePYNTIKOU TMOU dAroof3évovial UMOKEWIAl Og €AEYXO ATOHUEINONG
mg aiag toug otav umdapxouv evdeielg ot n Aoyoukn afia toug dev Oa
avaxkmBei. H avaxkmowpn agia eivatr 1o peyaAutepo 1rmooo petasu g kabaprg
TG nwAnong kat g agiag Aoyw xprijong. H {nuia Aoyo peinong g adiag tov

OTOXelWV TOU evepynTIKOU avayvopiletal and v ermxeipnorn, otav 1 AoOyloTiKy)
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afia twv otowxeiwv auvtev (1] g Movddag Anpioupyiag Tapsiakov Poov) eivai

peyadutepn arnod to AvVAKIOlHo IT000 TOUG.

2.8 Xp1npatoolkKOVOHLRA pEca

XpNPatoolkovopiko  péoo  eivar  kaBe  oupPaon mou  dnpoupyel  €va
XPINHUATOOIKOVOHIKO  OtowXelo evepynukoU oe pila  emxeipnon kat  pia
XPIIATOOTKOVOLIIKI] UTIOXPEWOT) 1] £va CUPHETOXIKO TitAo oe pia dAAn ermixeipnon.
Ta xpnpatoowkovopikd peoa tou Opidou tadtvopouviar oOtlg MAPAKAT®
Katnyopieg pe Pdaon tv ouoia g oupfaong Kat 1o OKOMO yla TOV OIoio

AToKTNONKav.

(a) XpHATOO1KOVOHIKAG OTOIXELA AMOTIHWHPEVA OTNV £UAOYH afia Toug PEow

1S KATAOTAONS ANMOTEAEORATOV XPHOEWG

H xamyopila autr] €éxel U0 UMoOKATNYOPiEG: XPIHIATOOIKOVOUIKA TIEPIOUOIAKA
orowxela T1OU  KaAtéXovial yia eprnopia  (oupnepldapfavopiéveov TV
Mapay®ymv) Kat oe autd IMou evidxOnkav oe autn v Katnyopia KAtd tnv
ayopd. Ta mapdayeya ta§ivopouvial ®§ KATEXOPEVA yld europia eKtog edv
nipoodilopifovial wg avtiotabpioelg. Lroxeia evepynukoU AUTHS NG Katnyopiag
tadlvopouvial 0to KUKAOQOPOUV €VEPYNTIKO €AV KATEXOVIAL yld €Uropia 1
avapeverat va mouAnBouv eviog 12 pnvev amnod tv nuepounvia oodoyiopou. H
Etaipeia 6ev kateixe emevduoelg autng g Katnyopiag.

Ta npaypatornoumpéva Kair Jn  npaypatoriomnpéva  kepdn 1 {nuieg r1ou
MPOKUITIOUV ard g HeTtafodeg tng €VAoyng afiag t@v XpNUATOOIKOVOUIK®V
MEPLOUOIAKOV OTOIXEI®V anotpopeva otnv Udoyn agia toug pe petafolég ota

aroteAéopata, avayvepifovial ota aroteAéopata v nepiodo rmou mPoKUITIouy.

(B) Enevduoeig Starpatoupeveg wg tnv Angn

[MTepdapPaverl pn napdyoya XPNPATOOIKOVOUIKA IEPIOUCIAKA OTowXeia e
ndyleg 1] MPoodloplopéveg MANPOHREG KAl OUYKERPIHEVH Anén Katl ta oroia 1)
etapeia €xel v mpoBeon kat v duvatointa va ta dakpatnost g v Arn

toug. H Etaipeia dev kateixe erevduoelg autr|g g ratnyopiag.
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(Y) Ata6¢opa yia noAno:n XpnRatoolKOVOPRLKA OTOIXELA EVEPYNTIKOU

[MeptrAapBavel pn mapdynya XpNPATtoo1KOVORIKA MEPIOUOIAKA OTO1XeEla Ta ornoia
eite poodilopifovial oe autrv Vv Katnyopia, eite dev propouv va evtaxBouv oe
KArola ano 1§ aveatépw Katnyopieg. I[Mepldapfavoviatl ota pn KukAogopouvia
MEPIOUOIAKA oOtoxeia e@oocov 1 Atoiknon ©O6ev €xet v mpdbeon va 1a
peuotoro|oetl peoa oe 12 pnveg ano v nuepopnvia Icodoyiopou.

Ot ayopég Kat ot NRANOelg OV enevduoewv avayvepifoviat katda v
nuepopnvia g ouvaddayng rou eivar Kat n nupepopnvia mou 1 eraipeia
deopevetal V' ayopdost 1] va miwAnost to otowxelo. O1 emevduoslg apxikda
avayvaopifoviat otnv evdoyn afla Toug IMALOV T®V APECA EIMPPUITEDV OTI
ouvaldayn Samavev. Ot enevbuoelg Hwaypagoviatr otav 10 dikaiopa oug
TAPEIAKEG PoEG amod TG ereviuoelg Anyel 1 petaPifaletar katr n etaipeia €xet
petaPBidaoet ouowdwg 6Aoug Toug KIvOHUVOUG KAl TIG aviapol3€g rmou ouvendayetat
1 1dloKkInoia.

Z1n ouvéxela, ta 8tabéopa mpog MMANON XPNHPATOOIKOVOUIKA TEPLOUCIAKA
otowxeila amouipeviat otnv svdoyn afla toug Kal ta oxeukd KEPON 11 {Nuiég
KATAX®POoUVIdl 0f Aarnofepatikd 1oV 10810V Ke@alai®v PEXPl Td OTOIXEld Autd
neAnbouv 1 Xapaxkmplobouv wg aropewwpéva. Katd v nowAnon 1n otav
XAPAKINPE1000UV ®G AIOPEIWHEVA, Tta KEPOMN 1] ol {Nuieg petagépoviair ota
aroteAéopata. Znpieg arnopeimong mou €xouv avayvoploBel ota aroteAéopata
6ev avaotpépovial PEoR ATTOTEAECUATROV.

O1 gvloyeg alieg tov emevduoswv mou eival drampaypatelolla oe evePyoug
ayopég 1poodlopilovial armo TG TPEXOUOEG TIHES {rInong. Ma twa pn
Stampaypatevopa otowxeia ot evloyeg afieg mpoodilopifoviat pe v Xpnon
TEXVIKQV aAlOTiPNong On®wg avaluorn poo@at®v ouvaddayov, OUYKpioov
otoxeiwv nmou danpaypatevovial Kat IPoeSO@ATN O TAPEIAKOV POGV.

Ye kabs npepounvia 100Aoylopou 1 eralpeia KA Av UAPXOUV
avukelpevikeg evdei§elg mou va odnyouv oto ocuprEpacpa OTt ol ernevouoelg
€Xouv urnootel arnopeiworn. [a petoxég eralpelwv rmou exouv tagivopndei wg
XprPatoolkovopikd otoixeia §abéopa npog nwAnon, tetola €vdeldn ouviotd 1
ONUAVUKI 1] tapatetapévn peiwon g evloyng adiag oe oXEorn HPe To KOOTOG
Ktoe®g. Av otoixeloBeteital anopeinon, n ocopsupevn ota idla reeddaia {nuua
nou eival 1 6ta@opd petady KOOTOUG KIN0ewg KAl eUAoyng asiag, petagépetatl
ota arotedéopata. Ot {NUiEg aArMOpPeinong IOV OUPHEIOXIKQOV TITA®V TIOU

Kataxepouvtal ota arotedéopata 6ev avaotpe@ovial PECW TV ATIOTEAECUATOV.

Emjoteg Owovopikég Kataotdoeis yo ) xpnon
a6 1 lavovapiov émg 31n Aekepppiov 2005 Xelida 26 amd 63



H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

(6) Aaveia

Ta davela Kataxepouvtal ApXIKA otrv €UAoyn agia toug, pelpéva pe ta Tuxov
dpeoa ¢€8oba ya v 1mpaypatorioinorn g ouvaddayrg. Metayeveéotepa
AroTP@OVIAl oto avaroofeoto KoOotog Pdoet tng pebodou toU TMPAyPATIKOU
ermtokiou. Tuxov dtagopd petau tou elompaxBeviog mooou (kabBapd aro
oxetuka £60da) kat g agiag e§opAnong avayveopifetal ota aroteAéopara Kata
v didpkela tou daveiopou Bdaoet tng pebOSoU TOU MPAYPATIKOU EITITOKIOU.

Ta davela tadivopouvial 0§ PPaxurpobeoeg UTTOXPEMOELS EKTOG €AV 1] €Talpeia
éxel 10 dwkaiopa va avafdadetl v e§O@ANON g UITOXPEMONG yia Toudaxiotov 12

P1veg anod v nEePoUnvia Tou 100Aoy1opoU.

2.9 AnoOspata

Ta amob¢pata amewkovifoviar ot Xapndotepn adia peta§y 1ou KOOTOUG
KINOE®WS 11 TApAymyng Toug Kal g Kabapr|g peuotoromjoiing toug adiag.
Peuotornou)oan agia eivat n ekupopevn Ty nOANong, HE@PEVI] Katd 1o KOOTog
8140eong v arnobepdtwv.

To rb6ot0g TV arnobepdiewv rnpoodilopifetat pe ) peBodo tou peoou otabpikou
KOOTOoUG. X1a rmAoia nipoodlopiletal pe tn pébodo FIFO.

To rO0t0g TV anobepdtev dev meplAapfdavel XpPNHIATOOIKOVOUIKA £§oda.

2.10 Epnopikég ANAITHOELS

Ot anattrjoelg and mMeAdleg KATAXOPOUVIAL ApXIKA Ootnv evAoyn adia toug Kat
HETayevEéoTEPA ATIOTIP®VIAL OTO0 avamnoofeoto KOOTOG HE TV XP1orn Tou
MPAYHRATIKOU EITITOKIOU, a@AlpoUHEvVeV Kal IOV {nuiav arnopeinong. Ot {nuieg
arnopeinong avayvepifoviat otav urndpxel avukelpevikr €vden ot n etaipeia
Oev eival oe O¢on va sonpddel 0Aa ta mood 1ou o@eidovial pe Bdaon toug
oupfatikoug opoug. To 1ooo tng {nuiag anopeinong sivat n drapopd petagu
g Aoyloukng adiag twv anaitr)oe®v KAt g napovoag afiag twv
EKTIPOUEVAOV PEAAOVIIK®OV TAPEIAK®OV POWV, MTPOESOPAOUPEVOV PE TO IIPAYHATIKO
ermtoklo. To mood g {nuuag amopeinong kataxepeitat g €§odo  ota
artoteAéopata.

ZUpogeva pe ) doiknon g etaipiag, oty Xprjon 2005 oxnuatiotnke rpoAsyn
yla srmo@aleig anattrjoelg rmood € 386.481,31.
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O1 anaurjoslg ard ao@AAlotég KATAXEPOUVIAl £QOcOoV Ipaypatoriownfei 1)
oxeukn Odardvn kat repllapPdavouv anattr)oelg rmou dev €xouv UroPAnOei 1)

ekkabaplotel akoprn, PETA TNV A@AiPeoT] TOV EKTTUTIOPEVOV TTOOMV.

2.11 Tapelwara 6ra@sopa Kat 10o0duvapa tapelaroOv dtabeoipwv

Ta 6wBéomma mepllapfdavouv ta pepntd kat ta 1woduvapa IOV TAPEIaK@V
daBeomwv, orwg ot katabéoelg oyewg kKal npobeopiag Ppaxeiag didpkrelag,
aAAndoxpeoug  Tpamnefikoug  Aoyaplacpoug  kat - erevduoelg UYPnArng
peuotornoinong Kat Xapndou piokou mou duUvaviat va HPETaTpariovv apeca O
6taB¢ompa. O1 aAAndoxpeot Aoyaplaopol tpanel®wv ep@avifovial otov 100Aoylopo

OT1G TPEXOUOEG TPATTECIKEG UTTOXPEWOELS.

2.12 Metox1ko Kegalalo

To petoxiko ke@ddao ng etaipsiag mepllapPaverat ota ida Kepdadaia rat
a@popd T1§ OVOHAOTIKEG TG HETOXEG.

Apeoa €§oda yia v €kboon petoxXov spgavifovial oe peinwon tou rpoidviog g
€kdoong. Apeoa £€§oda 1ou oxetifovial pe v €kO0O0TN PETOXMV Yid TNV ATTOKINOT)
eruxelprjoe®v neplAapfdavovial 0to KOOTOG KINOEWG TG EIMIXEIPI0E®S ITOU
aroxktatat.

Kata mv ATIOKTN O 16V HETOX®V, 10 KataPBAnOev tipunua,
oupnePAAPPaAvopévev KAl TV OXETIKOV dHATIAVAV, ATIEIKOVI(ETAl PEIRTIKA TRV

16iwv ke@aAaiov.

2.13 Popoldoyia Ercodnpatog rat AvapaAdopevog $opog

H emmPapuvon ng rieptodou e100dnpatog arotedeital anod toug TPEXOVIEG POPOUS
Kat toug avaPaddopevoug @opoug, OnAadr) Toug @OPoUg 1] TS (POPOAOYIKEG
edappuvoelg ou oxerifovial  PE Ta OIKOVOUIKA O@EAN TOU IIPOKUITIOUV OtV
niepiobo aAda €xouv 1dn kataloyiotei 11 Oa Kataloylotouv aro TG POPOAOYIKEG
apxég oe drapopetkeég 1EP10doug. O @opog eloodrpatog urodoyiletal ermi 1@V
popoloyntenv Kepdmv g rmeptodou pe Tov eKAotote toxvovia cuviedeotr) (32%
ywa ) xprjon 2005, 35% ywa ) xprjon 2004). Ta popoloyntéa kepdn Srapépouv
anod ta kabapda rEPOHN g eraipiag, OM®G autd ep@avifovial Ot OIKOVOUIKEG
Kataotraoelg, 616t dev mepldapBdavouv €0oda 1 £€§oda ta oroia dev popoAoyouvtal
1) avayvepifovtal QopoAoyikd ot AAAeg Xprjoelg Kat dev rnepldapfavouv mmooda ta

ortoia oudérote popoAoyouvial 1) avayvepifoviat gopoloyikng. O avaBardopevog

Emjoteg Owovopikég Kataotdoeis yo ) xpnon
a6 1 lavovapiov émg 31n Aekepppiov 2005 Xelida 28 amd 63



H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

PoOpog eloodbnpatog rpoodiopifetal pe ) PEBodo g UMoXpE®ong IoU IIPOKUITIEL
anod g npoowpilveg drapopég petadu g Aoyloukng adiag Kat g QOPOAOYIKIG
Bdong 1OV otoXEi®V TOU EvEPYNUIKOU KAl IOV UMOXPEWOe®V. AvafBaAlAopevog
POpog e1008rpatog dev Aoyiletal edv IPOKUITIEL QIO TNV APXIKI] AVAYVOP10T)
otoxelou evepynukoU 1] MABNUKOU o0 ouvaddayr), €KIOG EIMXEPNHUATIKIG
OUVEVRONG, 1 ortoia otav £yve 1 ouvadAayr) dev ennpeace oute T0 AOYIOTIKO oUTE
TO (POPOAOYIKO KeEPDOG 1) {npia.

Ta «képbn g PNIPIKAG €ralpiag IOU  IIPOEPXOVIAL AI0  VAUTIAIAKEG
dpaotnprotteg anailAdooovial arno eopo £100811ATog.

O1 Buyatpikég etalpieg popoAoyouvial pe Aot NV XOPNTIKOINTA TOV MAOIOV TOUG
Kal Kaveig popog dev eival mAnpwtéog rave ota KEPON Toug.

Ot avaPBaAAopeveg QOPOAOYIKEG ATTALTOE1G KAl UTIOXPEDOELS ATTOTIHQOVIAL Pe Ao
TOUG (POPOAOYIKOUG OUVIEAEOTEG TIOU AVAPEVETAL va £QAPHOOTOUV otnv repiodo
Kata v oroia BOa diakavoviotel 1 amnaitnon 1 1 unoxpéworn, Aappdavoviag
UTIOY1] TOUG (POPOAOYIKOUG OUVIEAEOTEG (KAl (POPOAOYIKOUG VOHOUG) TOU €XOUV
1ebel 0e 10XU 1] OUCLAOTIKA 1OXUOUV PEXPL TNV nuepounvia tou IooAoyiopou. Xe
nepimoon aduvapiag oca@oug T1POCcdloPIoPoU ToU XPOVOU avaoIpor)§ TKV
MPOOWPIVRV S1apop®V £@APHOLETAl O POPOAOYIKOG OUVIEAEDTI)G TTOU 10XUEL KATA
NV EMOYEVH NG NPEPOUNVIAg TOU 100A0Y1IO0U XP1)01).

O1 avaBadAopeveg @OPOAOYIKEG ATIATINOEIS AVAYVRPILOVIAl KATA TNV €KIACT OTNV
ortoia Oa undpdel 1o peddovukd @opoloynteo kEPHOG yla v Xprnotponoinon mg
poo®pvrg dtapopdg rou dnpioupyel TNV Avapevopevn @OpPoAoYIKT) araitnon.

O avafaAAopevog poOpog £100611ATOG AvAYVAPI(ETAL Yia TIS TIPOO®PIVESG B1amopPES
IMOU IIPOKUITIOUV AIlo erevduoelg o BUuyatplkeég Kal oUvOedeIEVEG ETTIXEIPT)OELG,
pe eaipeon IV MEPUTIOON IIOU 1] AVAOTPOQPI] TRV TPOO®PIVEOV  d1a@oprv
eAdéyxetatr ano tov Opdo kai eivat rmbavo ot ot rpoowpiveg dragopeg dev Oa
avaotpa@ouyv oto npofAertd peAdov.

Ot meplooodtepeg addayég otg  avaPardopeveg (POPOAOYIKEG ATAITNOEIS 1)
UTTIOXPEWOELS avayvepifovial oav €va KOPHATL TV @OPOAOYIK®V £500®V otnv
KAtdaotaon anotedeopdiov xXpriong. Movo autég ot petafodég ota otoixeia tou
EVEQPYNTIKOU 1] G UMOXPEWONG IOU ernpedalouv TS IIPOO®PIVES dlapopeg
avayvepifovrat kateuBeiav ota idia kepdadaia tou Opidou, OTIOG 1 EMAVEKTIPNON
NG adiag Ing Kvnirg replouciag, €Xouv G ATIOTEAECHA TNV OXETIKL AAAayr) OTig
avaBalAopeveg POPOAOYIKEG ATTALINOEIG 1] UITOXPEWOEIG VA XPEDVETAL EVAVIL TOU

OXETIKOU Aoyaplaopou tng kabaprg O6¢ong.
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2.14 ITapoxEg OTO NMPOCKIILKO

BpaxunpoBsopeg mapoxég: Ot  Ppaxurnpobeopeg IAPOXEG IPOG  TOUG
epyadopévoug (eKTOG arto Mmapoxég Angng g €Pyaclakr)g OXE0NG) o€ XPrpa Kat
oe ¢€ibog avayvepifovtar wg £§odo oOtav kabBiotaviar Sedoudeupéveg. Tuxov
aveSOPANTO IOCO KATAXMPEITAl WG UMOXPEMOT], VA Of IEPIITI®OT ITOU TO IT0CO
mou 1ndn xkataPAnBOnke vumnepPaivel 10 TMOCO TV TAPOXWV, I EIMXEIPNON
avayvepifel 1o urtepfalAov Moood ®G OToIXeio TOU evepynTIKOU TG (IPOIANP®OeV
€60d0o) povo katda v €Ktaon T1ou 1 nporlAnpopn BOa odnyrjoel oe peiwon
HEAAOVIIK®OV TIANPOU®V 1] OE ETTIOTPOMT).

Iapoxég peta tnv £€§odo amo tnv unnpeoia: Ot apoxég peta v Andn g
arnaoxoAnong nepldapPdavouv ouviadelg 11 dAdeg mapoxég (ao@aAeieg {wng Kat
1atp1kr) nepiBadyn) mou mapexel n ermxeipnon perd v Andn g anaoxoinong,
®G avtdddaypa g urnpeoiag v epyalopévav. LZUuvenag repldapfavouv toco
npoypdppata KaBoplopévav €10Qopev 000 Kdl Tpoypdappatd KaBoplopévev
napoxav. To deboudeupévo KOOTOG TOV IIPOYPAPHATOV KABOP1oPEVEV E10(POPHV
kataxepeitat og €¢§odo otnv nepiodo rmou agopd.

e IIpoypappa KaGoplopEVAV £10(POPOV

Me Bdaon to mpoypappa RKaBoplopévav 10QopwY, 1] UTIOXPERON NG ErXeipnong
(Vopike) 1) tekpaptr)) meplopidetal oto rmood 1ou €Xel CUPQPQVNOeL va ouvelopEpet
otov Qopéa (r.X. tapeio) mou draxelpiferal g 10QPOPEG KAl XOPNYEL TIS TTAPOXES.
YUVEN®OG TO 00O TOV napoxXwmv rou Ba Adafel o epyaldpevog npoodlopiletatl aro
T0 mMood mou kataPfdMder n emxeipnon (f) Kat o epyaldpevog) KAl Ao Tig
kataPAnBeioeg ernevbuoelg twv el0poprv avt®v. H minpotéa sliogopd arod v
erxeipnon oe €va mpoypappa KAaBoplopévav €10@opnv, avayvapifetal site g
pia unoxpéwmon petd Kat v agaipeon g £10@opdg rou kataPAnbnke, eite wg
éva £€§odo.

e IIpoypappa KaGoplopEVEV MAPOXOV

H vunoxpéwon mou Kataxempeitat otov 100Aoylopo yia ta  Impoypappata
KaBoplopévev mapoxwv arotedel v mapouoca adia Ing UMOXPE®ong yia v
KaBoplopévn napoxrn peiov v eVAoyn adia tOV OTOXEI®V TOU £VEPYNTIKOU TOU
npoypdppatog (sdv  umdapxouv) KAt TS HPETAPOAEG TMOU  IIPOKUITIOUV  ATIO
oro1odrmote avadoylotiko Kepdog 1 {npia kail 1o kO6Ot0g NG Irpovnnpeoiag. H
8¢opevon g kaboplopévng Tapoxng uroloyiletatr emoing arod aveSdptnto
avaloylotr) pe v Xpron g pebodou ng npofePAnpévng mMottKng povadog
(projected wunit credit method). Ta v 1poefopAnon xpnotporoleitat 1o

EMTOKIO TRV HAKPONPoBeéop®mv opodoyev tou EAAnvikou Anpooiou. Ta
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avaloylotikd rEpOn kat ol {nuieg €ival otoixeia NG UMOXPEWDONG TNG ITAPOXLG
g ermxeipnong, 000 Kat tou £§6dou 1o oroio Ba avayveplotei ota anoteAéopara.
Autd mou mpokUITtouv anod TG MPOooappoyeg pe Bdaon ta 1otopika dedopéva rat
eivalt mave 1] Katw aro 1o 1replBwplo 1ou 10% NG OWPEUPEVNG UMMOXPEWOTG,
KATaxX@PoUvidl OTd aroTeEAéopata HPEcA OTOV AVAHPEVOUEVO HECO AO@AAIOTIKO
XpOVO TO®V OUPHPEIEXOVI®V oto Ipoypappa. To kbdotog 1mpoUrnnpeoiag
avayvaopiletat apeoa ota arnotedéopata pe e€aipeson TV IMEPITIOON ITOU 01
petafoAég tou rmpoypdppatog §apteVIal Ao ToV EVATTOPEVOVTA XPOVO UINPECiag
TV gpyalopevav. Linv Iepinioon auvtr) 1o KOotog mnpolnnpeoiag rataxwpeitat
ota artotedéopata pe v otabepr) pébBodo peoa otnv nepiodo wpipavong.

IIapoxég Teppatiopou Tng amaoxoAnong: Ot mapoxég Adyw Anéng g
epyaoctakng oxeong rkatafdldoviat otav ot epyalOPEVOl ATOX®POUV IIPWV TNV
nuepopunvia ouvvtadlodotrjoewg. O ‘Opdog KATAX®PEL AUTEG TIS TIAPOXESG OTAV
deopevetal, eite Otav Teppatifel TV AMMAOXOANOn UMAPXOVIRV epyalopévav
oUp@®VA PE eva AEMMIOPEPES TPOYypappa yia to ortoio dev urdpxetl rmbavotnta
anooupong, €ite Otav IPOCEEPEL AUTEG TIS TAPOXES MG Kivnrpo yla ekouola
(eBedouoia) amoxmpnorn. Otav o1 1mapoxeg auteg kabiotavialr MAnpwteeg oe
neptodoug mepa v dmwderka pnvev anod nuepopnvia tou loodoyiopou, tote Oa
npénel va 1poeSopAouvial pe Pdaon TG arnodooelg @V UYPNANG Iolotntag
ETAIPIKOV OPOAOY®V Il TOV KPATIKOV OP0AOY®V. Z1nVv nepinmeon piag rmpoo@opdg
nou yivetat yua va evBappuvel v e€Bedouocia amoxwpnorn, 1 anotipnon v
apoxmVv Angng g €PYaclakrg OxXeong mpernet va Paocifetat otov aplOpo tev
epyalopéveov 10U avapéverat va HeXTouv TtV IIPOoo@opd. XInv Mepimtwon
TEPPATIOpoU  ArmaoXOAnong Iou  UurdpXel aduvapia 1mpoodlopiopoy 1oV
epyalopéveov 1mou Ba KAvouv Xprjon aui®v IOV apoxwv, Oev  yivetat

Aoylotikortoinon aAAd yveotorioinorn avt®v ©g evOEXOHEVT] UTTIOXPERDOT).

2.15 Emxopnynoeig

O Optlog avayvopilel TS KPATIKEG EIMMXOPNYIOEIS Ol OI0IEG 1KAVOIIOl0UV
abpolotika ta €§ng Kpurnpla: a) Ymapxet tekpalpopevn PBefaidinra ot )
ermxeipnon €xel oUPPOoPP®Oel 1] MPOKelTAl va OUPPOoP@®Oel pe Toug Opoug ng
ermxoprnynong kat B) rmbavoldoyeitatl 611 10 1000 TG ErmMXopPynong Ba elorpaxOei.
Kataxepouvtat oy eUdoyn adia kat avayvopifovial pe Tporo ouotpatiko ota
€00da, pe Bdon Vv apXr TOU CUOXETIOPOU IOV EIUXOPNYNOE®V HE Ta aviiotoxa

KOOTI Ta oTtoia Kal ermxopnyouv.
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O1 ermxopnynoeig Iou a@opouUV OTOIXEId TOU EVEPYNTIKOU (rdyla MEPLOUOIAKA
otoxela) Kataxepouviar oOto nAONUKO ®G €ooda EMOPEVOV  XPIOE@V KAl
petagépovial ota £€0oda oUpE®va pPe v O@EAPn Oidprela {O1G TOV OXETIKQOV

nayiov.

2.16 IIpoPAsypeig

Ot mpoPAtyelg oxnpuartifoviat otav 1 etalpeia €Xel VOUIKL 1] TEKHPAIPOUEVI)
UTTIOXPEWOT], ®G arotédeopa rapeAboviog yeyovotog, kat rmbavoloyeitat ot Oa
aratinBei eKPOr| O1IKOVOHIKOU 0(EAOUG Y1a IV TAKIOIOINOT TG UITOXPEDONG.

Ot poPAeyerg enaveletalovial oto t€Aog KaBe Xprjong Kat npooappofoviat €10t
wote va anelkovifouv tg Kadutepeg OSuvatég exkupnoelg. Ot evdexopeveg
Unoxpemoelg Oev  KATAX®POUVIAl OTlS OlKOVOHIKEG KATAOTACES aAld
yV@OoTorolouvial, €Ktog Kat av 1 mbavoitnia yla €Kpor] I0p®V  Iou
EVOOUATOVOUV O1KOVOMIKA O@EAN eivat edaxiotn. Ot evdexopeveg arattr)oetg
0ev Kataxwpouvial OTl§ OIKOVOHIKEG KATAOTAOElg, aAAd yvootorolouvtal
£POOOV 1] E10P01] OIKOVOUIKGV A@eAE1DV eival mbavr).

O Opdog sivatl rmBavov va xXpetaotei va KatafdAel CUPIMANPOUATIKA ao@AAoTpa o€
AMnAaocgadiotikoug Opyaviopoug (P & I back calls). Autd ta €§oda urtodoyilovrat

KA1 KATAX®POUVTAL £11)01d, HE AVIIOTOIXES TIPOPALYETG.

2.17 Avayvopilon 006wV rat £§06wv

Ta ¢ooda mepldapfavouv v eVAoyn adia v NMOANcemv ayabmv Kat mapoxng
unnpeolwv, kabapd arno Popo [IpootBepevng Adiag, EKIMTIOOEIS KAl ETTIOTPOPES.
Ta &etapika €0o0da peoa ortov Optdo anaAsipovial mAnpwg. H avayvopion tov
€000V yivetal wg 8ng:

(a) IwAfjoe1g aya®ov Kal napoxi UNNPECLOV

O1 nwArjoelg ayabBov avayvepifovtat otav o Optdog napadidel ta ayabd otoug
nieddteg, ta ayaBda yivovial arnodektda arnd autoug kat 1 eionpaln g araitnong
etvat eSaopadiopévn. Ta €00da amd mapoxrn unnpeot®wv Aoyiloviatl v 1epiodo
oU TIapeéxXovial ol urpeoieg, Kat 1 elonpaln wg arnaitnong eivai
eao@aAiopévn.

(B) 'Ecoda amno tokoug

Ta €0o0b6a amo toxkoug avayvepifoviar Pacel Xpovikig avaloyiag Kat He v
X101 TOU MPAYHATIKOU £ImtoKiou. ‘Otav urdpxel aropeimon v arnaitr)oemy, 1
Aoylotikr] agia aute®v PeElOVETAl OT0 AVAKINOIHO IMood Toug To oroio eivail n

rapouvoa agia t@v avapevopevav PEAAOVIIKOV TAPEIAK®OV PORV ITPOESOPAOUPEVOV
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HE TO apX1KO MPAYHATIKO E€IMTOK1O. LTV ouvéxela Aoyifovial tokol pe 1o id1o
EMMTOK1O0 €M1 TNG AIOPE®PEVNG (Veag Aoylotikrg) adiag.

(y) Ecoba ano pepiopata

Ta ¢00ba amno pepiopata avayvepifoviar g €coda katd tnv nuepopnvia
€ykplong tng diavopr)g toug, aro ) 'evikn Zuvédeuon tng kKaBe etaipeiag.
ESoba: Ta £§oba avayvwpifovtat ota arnotedéopata oe dedouAdeupévn Paon. Ot
MANP®OHEG TTOU IIPAYHATOITOI0UVIAL Yia AEITOUPYIKEG N10OMOELS, PeTagpEpovial ota
artotedéopata ©g £§oda Katd to Xpovo xprjoewg tou piobiou. Ta €§oda ard tokoug
avayvepifoviat oe dedouleupévn Baorn.

(6) 'Ecoba ano vauAwosig mMAoi®V

Ta €0oba and vavAwoeslg katd tagidt 1] Xpovovavlwoelg, peiov ta dapeoa £§oda
ta§idiov, ermpepifovial avaloykda otig Xprjoelg pe faon ) didpkela tou tagidiou
Kat tov Houdsupévo Xpovo 1ou avadoyel oty ekaotote Xprjon. [vetal mArnpng
npoPAeyn yua Npigg v taddieov otav autég mpaypatortotouvial. Eiorpdelg
€vavil €000V ard VAUARDOELS TTOU A@OPOUV TV €MOUEVI XPHon ep@avifovial wg
€000a EMOPEVAV XPOE®V KAl KATAX®POoUVTAl ©g €¢00da 0to T¢€Aog Tou tagidiou.

(€) 'TE€08a tetpactoug embewpnong rat ds§apeviopou

Ta €§oda tetpactoug ermbempnong Kat e§apeviopol T@V MAoIRV XPE®VovTal otd

AIoTEAEOPATA XPOEMG KATA T XPI)01 ITOU IIPAYHATOII010UVIal.

2.18 MwoBwoeilg

(a) Asttoupyirég pLoOwostg

MoObwoelg orou ouolwdwg ot kivduvolr kat aviapolég g 16oktnoiag
dlatnpouviat anod tov ekpobwtr) tadivopouvial g Aettoupyikeg pobwoetg. Ot
MANPOHEG TOU yivovial yla Aettoupylkeg piobwoelg (kabapég ano tuxov kivnipa
nou npoo@epBnkav amd tov erkpobwtr)) avayvepifoviat ota arnoteAéopata
Xprjong avaloyika katd ) diaprela mg piobwong.

(B) Xpnpatodotirég pLobwoerg

O1 poBwoslg mayiov omou 1 etalpeia Otatnpel ouolwdwg OAoug TOUG
K1voUvoug kat avtapolég g 1dokinoiag tadivopouvial S XPNHATOS0TIKEG
pobnoelg. O1 xpnpatodotikeg pobwoelg Ke@adatornotovvial pe v évapln g
pioBwong otn xapnAotepn petadu tng udoyng adiag tou nayiou otowxeiou 1) g
napovoag afiag Tov eddaxiotwv pobopdtev. Kabe piobopa empepifetatl petadu
G UTOXPEWONG KAl TRV  XPNHATOOIKOVOUMIKGV €§0dwv  £tol  wote  va
EMTUYXAVETAl €va otafepd EIMITOKIO OTNV  UTIOAEUTOHNEVE] XPIHATOOTKOVOHIKY)

urnoxpéwmor). Ot avriotoixeg urnoxpewoelg arnd pPobopata, kabapeg arod
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Xprjpatoowkovopikda €€oda, amekovifoviatr otlg urnoxpewoelg. To pEpog tou
XPINHATOOIKOVOPIKOU  €§060U 10U  a@opd ot Xxpnpatodotikég podbwoelg

avayvepiletal ota anoteAéopata Xprjong Katd tn dapkela g picbwong.

2.19 Awaxeipion MAoiwv

H &uaxeipion twv mdoiewv yivetar and v Kyklades Maritime Corporation
(AMlaxepiotpla etaipia) évavu daxeiproukng apopris $ 25,000 unviaiog ava
mAoto. ErmurpooBeta n Alaxeipiotpla etaipia AapPavel mpounbeia 1,25% eri tov
VaUA®V TV ITAoiaV.

O 8000ANIITIKOG AOyaplaopog pe T dlaxelpiorpla €raipia aviripoo®evsl ecoda
elonipattopeva peiov minpopég ano ) diaxepiorpla etapia, yia Aoyapltaopod tou
Onidou.

2.20 Awavopn Meplopatwv

H ©6wavopr) peplopdtov otoug HEIOXOUG TG HNIPWKLG  avayvepifetalt «g
UTTIOXPEWOT] OTIG EVOITOUHIEVEG OIKOVOHIKEG KATAOTAOEIS TV NPEpoOUnvia Katd v

ortoia n dravourn eykpivetat and ) Fevikr) ZuvEAeuor TV PETOXQOV.

2.21 Aeopeuoelg Kat Evéexopeveg Yioxpewoeilg

Aev UTIAPXOUV ONPAVIIKEG eRKPePelS aywyeg 11 Oekdiknoeslg 1pitwv Katd TV
etaipiwv tou Opildou.

Onwg avagépetat otg oupeevieg ayopdag twv Buyatpikev, o Optdlog Oev
avadappavel, ektog ard 1o MAOIO KAl PEPOS TOV daveiwv, TOo evepynuKO KaAl
mabnuko 1wV Ouydrplk®V IIOU  UIMPXE KATtd TV  nUepopnvia ayopdg.
Ormowadnrote UMOXPEewor IIPOKUYEL TOU A@OopPd OtnVv Iponyoupevr) 181oKinoia

eival e1g¢ fapog Tou ANt BACEL AUTHOV TOV 1010TIKOV OUPPROVITIKOV.

3. Alwaxeipion XpnHaTtoOIKOVORLIKGOV K1VEUVOV

3.1 ITapayovteg XPPATOOIKOVOHLIKOU K1véUvou

H 8iaxeipion xivduvav diekniepaidvetat ano to tprpa diaxeipiong 61abeoipav, to
ortoio 1mpoodilopifer, ekTPA KAl avuotaBpifel Toug  XP1NHATOOIKOVOHRIKOUG

KwvOUVoUg 0 Ouvepyaoia pe ta TPNPATA TS €ratpeiag IouU aAvIPET®ITifouv
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autoug toug kivduvoug. H 8loiknon tou Opidlou mapéxel yparteég odnyieg rat
Kateubuvoelg yla v yevikn draxeipton tou kKivduvou kabwg kat e1d61keg odnyieg

yia v H1axXeip101 CUYKEKPIHIEVOV KIVOUVQV.

(a) ZuvaAAaypatikog Kivéuvog

O Opldog mpaypatortotel ouvaddayeg oe §eva vopiopata Kat ouvenog extiBetat
oe ouvaAdaypatiko kivbuvo 1mpoepXopevo Kuping ard 1o AoAddplo Apepikrg.
Autog 0 KivOUuvog MPOKUITIEl KUPIMG Ao ePIropikeg ouvaddayeg oe &Evo vopopa.
O Oplog 6e xpnowporolei XPNPATOMMOIOTIKA epyddeia yia ) PeEl®On tou
Kwduvou autou. H &loiknon nmapakodouBei v B¢on tou Opilou ®g mpog to
kivbuvo autd oe ouvexr] Paon kat aflodoyel v avaykrn va XpProloIolr|oet
OUYKEKRPIPEVA XPNPATOIMOTOTIKA €pyadeia yla va tov replopioet.

(B) Miot®TIKOG Kivéuvog

H Etaipia dev €xel onpaviiky] CUYKEVIP®OOT IMOTOTKOU Kivouvou. Ot neAroelg
XOoVOP1KNG yivovial Kupiwg oe reddteg pe aglodoynpévo 10topikd rmotwoemv. Ot
Alavikég @A oelg yivoviat tolg perpntoig kat agpopouv to 40% 10U GUVOAIKOU
1Cipou.

Edwkd ta ¢€0oda aro vauvdooelg mioiov ywa T Xprnon rou &Ande v 31
AerepPpiou 2005, mponABav armod IEPLOPIOPEVOUG VAUARMTEG, HE ITOCOOTO TOU
KaBevog arnd 10% kat ndve 11l 1@V OUVOAKGV 0000V, ©G £CN|G:

NavAdeomg A 62%

NavAwtwg B 34%

(y) Kivéuvog peuototntag

Aamnpoviag enapkn 61abéopa o kivduvog peuoctotntag Ppioketat oe Xapnia
ertineda.

(6) Kivéuvog Tapelarav po®v A0Y® PETABOANG TOV EMITORIOV

O kivduvog petaBolrg TOV EMTOKI®V MIPOEPXETAL KUPIRG Ao Ta pakporipdBsopa
davela mou €xouv An@eOel AMOKAE10TIKA yla TNV AMOKINOI TOV IMAoiv amo Tg
rmoloktntpleg etaipieg. To ermtokio daveiopou eivat 1% rmAéov tou erttokiou g

dratpaneQikrg ayopag tou Aovdivou (LIBOR).

4. ZNPavtikEg EKTIPNOELG Kal napadoxeg tng droiknong

O1 extprjoelg kat ot Kpioelg g Oloiknong emnavedetafovialt S1apK®G Kat

Baoifovial oe 10topikd 6edopéva kal rpoodokieg yia peddovukd ysyovota, 1ou
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Kpivovial evloyeg oupeeva pe 1a oxvovia. H etaipeia nipofaivel os exktijroelg

KAl Iapadoxeg oxXeUKA pe Vv £§EAS TV PEAAOVIIKAOV YEYOVOT®V.

5. IIAnpo@opicg KAtTa TOpEa

O Opdog bpaotnploroleital 0toug rAPAKAT® TOHEG:

a) ExkSot1k0g KRal eRTUNGOTIKOG topeag: O topéag repldapPavet ) Mntpikr
Kat Aowurég etatpieg tou Opidou, mou aoxodouvial pe v €kdoor epruepidov rat
nieplodikav. O ‘Opdog ekdidetl pia and tg onpavuxkotepeg eAANVIKEG eprepideg,
mv «H KAOGHMEPINH» kabwg kat meplodikd mou KAAUImouv €va €upu @aopda
Oepdtov TOU AvayveoTIKoOU KO1vou.

B) Padiopwvikog toptag: O topéag rmepldapfdavel v mapayeyr] KAt
EKPETAAAEUOT PASIOPROVIKGOV TIPOYPAPHATOV PE0® Tou otafpou «MEAQAIA A.E.».
yY) Nauvtldiarog topéag: O vautidiakog topéag repldapPavel ernevbuoelg oe
HETOXEG TIAOIOKINIPIOV ETAIPIWV TIOVIOMIOP®V TTAOIWV 1] O HETOXEG ETAIPIOV
XAPTOPUAAKIOU E£TAPIOV TOVIOMOP®V TIMAOI®V 1] 0t JETOXEG OlaXelPloTPIOV
£TAPIOV.

8) Aowunoi topeig: IeplapPavouv KUping EKPETAAAEUOT] AKIVATOV.

O Opdog €xel 1o oUvodo Twv dpaotnplot)i@v tou otnv EAAada, wg ek’ toutou de
yivetat §1aKp1on o€ yemypapikoug TOPElS.

ZI0Ug TMapakAt® Iivakeg Tapouctadoviat availvuka ta €ooda  Kat ta
artoteAéopiata, ta MEPIOUCIAKA OTOIXEIa KAl Ol UMOXPEDOEIS ITOU A@OPOoUV TOUG
OUYKEKPIIEVOUG TOopElg Spaotnplotntag yia TG Xproelg 1ou  €Andav  oug

31/12/2005 xat 31/12/2004.

Ekdo6o¢Ilg -

111 - 31/12/2005 Extumrwoeig  Padiopwvo NauTiAia Aoitrda Zuvolo
2UVOAIKEG PEIKTEG TTWANCEIG ava TOPEQ 74.674.890,81 3.357.987,18 8.291.538,563 626.648,57  86.951.065,09
EcwTtepikég TTWANTEIG -3.496.576,28 -3.680,39 0,00 -397.427,59 -3.897.684,26
KaBapég TwAnoeig 71.178.314,53 3.354.306,79 8.291.538,53  229.220,98  83.053.380,83
AeiIToupyikd képdn 1.010.231,02 351.331,26 2.333.133,51 -451.832,92 3.242.862,87
XpnuaTooikovouika ATToTeAéopaTa -288.945,79  -92.203,02 1.492.796,27 -14,90 1.111.632,56
Képdn mpo @opwv 721.285,23 259.128,24 3.825.929,78 -451.847,82 4.354.495,43
Dopog €1003APATOG -436.284,95 -110.809,43 0,00 4.406,99 -542.687,39
KaBapo képdog 285.000,28 148.318,81 3.825.929,78 -447.440,83 3.811.808,04
Atrooéocig TOpEa 2.287.584,33 43.304,24 2.982.920,07 170.333,70 5.484.142,34
EBITDA 3.297.815,35 394.635,50 5.316.053,58 -281.499,22 8.727.005,21
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Evepynriké Touéa
Mn karavepnuéva otoixeia Evepyntikou
Evorroinuévo Evepyntikd

79.988.322,69 3.575.951,43 99.971.343,01 8.379.919,69

Ekdooeig -

111 - 3171212004 ExTturwoelig  Padiépwvo NauTiAia Noitrd Z0volo
2UVOAIKEG PEIKTEG TTWANCEIG avd Topéa 69.977.598,75 3.290.867,94 27.041.469,61 1.893.570,54 102.203.506,84
EowTepikég TTWANOEIG -5.587.078,69 -3.802,91 0,00 -397.708,75 -5.988.590,35
KaBapég TwAnoeig 64.390.520,06 3.287.065,03 27.041.469,61 1.495.861,79  96.214.916,49
NEITOUPYIKA KEPDN -1.050.864,68 -56.747,56 14.133.727,44 -293.071,50 12.733.043,70
XPNUOTOOIKOVOUIKG ATToTEAéOHATA -292.662,52 -130.085,17 -1.729.734,23 -138.531,18 -2.291.013,10
Képdn mpo @opwv -1.343.527,20 -186.832,73 12.403.993,21 -431.602,68 10.442.030,60
do6pog el00drpaTOg -101.039,36 22.411,21 0,00 -16.125,43 -94.753,58
KaBapo képdog -1.444.566,56 -164.421,52 12.403.993,21 -447.728,11 10.347.277,02
AtrooBéoeig Topéa 2.005.698,06 37.836,21 5.932.670,00 173.102,64 8.149.306,91
EBITDA 954.833,38 -18.911,35 20.066.397,44 -119.968,86  20.882.350,61

Ekdoo¢ig -
31/12/2005 Exturwoeig  Padidpwvo NauTiAia Noitrd Zdvolo

191.915.536,82
0,00

191.915.536,82

Mn katavepnuéva aTtoixeia YTToxXpewaewy
Evorroinuéves Ymoxpewaoeis

Evorroinuéveg Ymoxpewaoeis 38.486.016,82 2.721.022,64 548.933,77 411.869,46  42.167.842,69
Mn katavepnuéva oToIxeia YTTOXPEWOEWY 0,00
Evorroinuéves Ymoxpewaoes 42.167.842,69
Ekd60¢Ig -
31/12/2004 ExTturwoelig  Padiépwvo NauTiAia Noitrd Z0volo
Evepynriké Touéa 82.024.821,86 3.646.609,28 133.996.937,94 8.281.827,64 227.950.196,72
Mn katavepnuéva atoixeia EvepynTikoU 0,00
Evorroinuévo Evepyntiko 227.950.196,72
Evorroinuéves YmoxXpewaoeis 36.267.267,57 3.069.329,58 57.250.626,44 399.233,46  96.986.457,05

0,00

96.986.457,05

* Ta ¢0oba arod vauvdoug epgavifovial PEIpEva og CUYKPL0T] HE TNV IIPO1NyoUHEVT)

rniepiodo, Aoy® g nwAnong duo mloiwv tov Iavoudpto tou 2005 kat evog rmAoiou

tov IoUvAto tou 2005.
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6. Inpewwocig otig Owkovopilreég Kataotaosig

6.1 Evoopateg Akivnronoujoetg kat Aownog E§onAiopog

Ta owoneda, Kripla, pnxavipata anotpyrfnkav oty T Kirjong toug.

To mmAoio «Qkeavig» tou Opidou sivat aopaldiopévo yia moocdo $ 53.000.000. To
rmoio «Qreavigr aroupnObnke ek veou v 301 Iouviou 2005 aro tov Oiko H.
Clarkson & Company Limited kat tov Oiko Simpson, Spense & Young Ltd., pe
Baon v eykaipn napadoon Aapfdavoviag unoyn Kat td VAUAOOUHPQ®VA ITOU
éxouv 16n rAewotel yia to mdoio. H adia tou mloiou oupgeva pe tv exkuipnon
avepxetat oto 1moco v $ 52.850.000.

To mAoio «Qkeavigr arotpunOnke ek veou v 310 AekepPpiou 2005 arnod tov Oiko
Clarkson & Company Limited kat tov Oiko Simpson, Spense & Young Ltd. pe
Bdon v eykaipn napddoon AapPdavoviag urnoyn Kait Ta vaulooUP@®va IToU
€xouv 1ndn rAeiotel ya to mmAoio. I'ia T10Ug OKOIMOUG T®V O1IKOVOHIK®V KATACTACE®V
®¢g afia tou mAoiou Xprnolponolr|fnkKe o P€0og 06pog TV U0 AUT®V ATIOTITOE®V
IoU avépxetat oto rmooo v $ 52.200.000.

ZT0UG MAPAKAT® ITVAKEG MAPOUOoladetal 11 OUYKeVIPp®TIKY Kat' €1dog afia kabwg

Kat ot PetafoAég TV nayiov kata xpron, tou Opidou kat ing Etapiag:

ZYTKENTPQTIKOZ NMINAKAZ NATrIQN
OMIAOZ
MeTagopika péca & ‘EminAa ka1t AoindéGg  AKIVITONOINOEIG UnNo SUVOAO
Oikoneda & Ktipia pnx/ koG e§onAIcHoG €EONAICHOG €KTEAEDN

MikTr) AoyioTikn a&ia 20.501.183,45 143.751.756,72 2.280.222,93 22.913,27 166.556.076,37
SUCOWPEUPEVN andoBeon Kal -1.618.602,63 -5.958.758,04 -1.511.240,74 0,00 -9.088.601,41

i il « — o o
MoyioTikn a&ia Tnv 1 Iavouapiou 18.882.580,82 137.792.998,68 768.982,19 22.913,27 157.467.474,96|
2004
MikTr) AoyioTikn a&ia 20.971.655,99 143.873.890,91 2.449.097,63 0,00 167.294.644,53
EnavekTiunon nayiov 18.816.667,00 18.816.667,00
JUCOWPEUKEVN andoBeon Kkal -2.016.890,16 -7.232.809,99 -1.733.764,81 0,00 -10.983.464,96

i igc
MoyioTikn agia Tnv 31 18.954.765,83 155.457.747,92 715.332,82 0,00 175.127.846,57|
AekenBpiou 2004
MikTr) AoyioTikn a&ia 21.545.414,35 62.674.566,08 2.692.431,70 0,00 86.912.412,13
EnavekTipunon nayiwv 12.799.296,60 12.799.296,60
SUCOWPEUKEVN andoBeon Kal -2.365.616,42 -8.577.795,41 -2.047.553,11 0,00 -12.990.964,94

i il « — — —
AoyioTikn a&ia Tnv 31 19.179.797,93 66.896.067,27 644.878,59 0,00 86.720.743,79
AgkenBpiou 2005
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NINAKAZ METABOAQN MATIQN

|AsksuBoiou 2005

OMIAOZ
MeTa@opika péca & ‘EminAa kai Aoindg  AKIVITOMOINCEIG uno SUvolo
Oikoneda & Kripia  pnX/koG eEonAIcHOG €EonNAIoNOG EKTEAEDT

AoyioTiki afia Tnv 1 Iavouapiou 18.882.580,82 137.792.998,68 768.982,19 22.913,27 157.467.474,96
12004

MpooBrKeC 472.796,74 19.056.579,01 187.631,55 168.404,00 19.885.411,30,
MNwANoEeIG - Mel®oElg -1.744,20 -117.777,82 -18.756,85 -1.704,16 -139.983,03
AnooBéoeiqg -398.287,53 -1.310.011,80 -222.524,07 0,00 -1.930.823,40
METAPOPE: -580,00 _35.959,85 0,00 -189.613,11 -154.233,26
AoyioTiki aia Tnv 31 18.954.765,83 155.457.747,92 715.332,82 0,00 175.127.846,57|
AekepBpiou 2004

MpoaoBnkeg 591.023,88 569.608,85 252.658,45 212.168,27 1.625.459,45
MNwAnoelg - Meiwoelg 0,00 -108.079.723,13 -9.321,32 -15.061,55 -108.104.106,00
AnoGPECEIC -383.854,77 -1.336.310,45 -322.457,95 0,00 -2.042.623,17,
MeTapopeg 17.862,99 -3,32 -0,82 -197.106,72 -179.247,87
Avariunon a&ac nAoiwv 12.799.296,60 12.799.296,60
KaBapég ouvaAlayuaTikéG Alapopég 0,00 7.462.746,00 0,00 0,00 7.462.746,00
MEIWOEIC anooBECEWV 0,00 22.704,80 8.667,41 0,00 31.372,21
AoyioTikn agia Tnv 31 19.179.797,93 66.896.067,27 644.878,59 0,00 86.720.743,79

ZYTKENTPQTIKOZ NMINAKAZ MArIQN
H ETAIPEIA

MeTapopika péoa & EminAa kai Aoinog

AKIVNTONOINOEIG UNO SUvolo

|AskeuBpiou 2005

Oikoneda & Kripia  punx/kog eEonAiopog €EonAIoHOG £KTEAEON
MikTr AoyioTikn agja 11.226.037,22 29.926.780,08 2.098.375,61 22.913,27 43.274.106,18
SUooWpEUpEVN andoBean kal -756.047,37 -5.577.009,09 -1.357.254,03 0,00 -7.690.310,49
. o _
AoyioTikn aia Tnv 1 Iavouapiou 10.469.989,85 24.349.770,99 741.121,58 22.913,27 35.583.795,69
2004
Mkt AoyioTikr agja 11.677.543,12 30.017.096,99 2.243.488,18 0,00 43.938.128,29
EnavekTiynon nayiwv
Suoowpeupévn andoBeon Kai -985.539,83 -6.826.634,84 -1.562.596,97 0,00 -9.374.771,64
guouciogn gfige
AoyioTikn a&ia Thv 31 10.692.003,29 23.190.462,15 680.891,21 0,00 34.563.356,6;'
|AekeuBoiou 2004
MIkTR AOYIOTIKR agia 12.050.731,96 30.453.604,27 2.451.617,71 0,00 44.955.953,94
EnavekTiynon nayiwv
Suoowpeupévn andoBeon Kai -1.164.310,82 -8.128.331,28 -1.852.806,70 0,00 -11.145.448,80
i ifeld
AoyioTikn agia Thv 31 10.886.421,14 22.325.272,99 598.811,01 0,00 33.810.505,14

MINAKAZ METABOAQN MATIQN

|AskeuBoiou 2005

H ETAIPEIA
MeTagopika péoa & ‘EminAa kai Aoindg  AKIVITOMOINGEIG Uno SUVoAo
Oikoneda & Kripia  pnx/kog eEonAiocpog €EonNAICHOG €KTEAEON

AoyioTikn agia Thv 1 Iavouapiou 10.469.989,85 24.349.770,99 741.121,58 22.913,27 35.583.795,69
12004
Mpoobrikeg 453.830,10 198.743,81 163.869,42 160.105,36 976.548,69
MNwAACEIG - MeIOOEIG -1.744,20 -108.426,90 -18.756,85 -1.704,16 -130.632,11
AnooBEceic -229.492,46 -1.249.625,75 -205.342,94 0,00 -1.684.461,15
MEeTaQOPE: -580,00 0,00 0,00 -181.314,47 -181.894,47,
AoyioTikn agia Thv 31 10.692.003,29 23.190.462,15 680.891,21 0,00 34.563.356,65
Asgkepppiou 2004
Mpoobrikeg 390.454,36 440.153,35 217.453,91 212.168,27 1.260.229,89
NwAARCEIC - MeloEeIg 0,00 -3.645,35 -9.321,32 -15.061,55 -28.028,22
AnooBEoeIg -213.899,50 -1.301.766,88 -298.879,38 0,00 -1.814.545,76
MeTapopég 17.862,99 -3,32 -0,82 -197.106,72 -179.247,87,
AvarTipnon a&iag nAoiwv 0,00 0,00 0,00 0,00 0,00
KaBapég ouvaAayuaTikég Alapopég 0,00 0,00 0,00 0,00 0,00
MEeIOOEIG anooBETEWV 0,00 73,04 8.667,41 0,00 8.740,45)
AoyioTikn agia Tnv 31 10.886.421,14 22.325.272,99 508.811,01 0,00 33.810.505,14
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6.2 Yniepaia Enxeipnong / Apvnukn Ynepaia

Katd mv eayopd twv Ouyatpikev Sea Shell Enterprises Ltd kat Sea Pearl
Enterprises Ltd n Etapia katéfade €26,412,326 ywa v e§ayopda toug, Ot
oroieg eixav mpaypaukn axkpifodikain agia (fair value) vywoug €35,077,455.
ZUVEN®OG TPOLKUYE U1 apvnTliky urnepasia uyoug €8,665,129. H apvnukn
uniepadia petapépbnke péxpt v 31n AekepPpiou 2001 oe miowwon TV
aroteAeopAtaVv Katd 1) dldprela g evaropévouoag A@EAPING (W1)g TV MAoIOV.
Zug 30 Iouviou 2002 ta mdoia anotupnOnkav ek véou. H unotipnon g asiag
IOV MAoi®V oUPE®OVA HE TNV VEa AIOTIPNON ToU £ylve, Xpewbnke cav mpofAsyn
yia amnali®on Tov mloiov ota arotedéopata. To umodloirmo g apvnukrg
unepagiag motwbnke oav £¢0060 ota aroteAsopara.

Katd wmv elayopa g Ouyatpikrg Zenith Maritime Corporationo ‘Optdog
katefade €6,432,040 n oroia eixe mpaypaukn axkpiBodikain afia (fair value)
Uwoug €8,110,654. Zuvenwg MPosKUYe apvnukrn uriepadia uyoug €1,678,614.

H apvnuxkn vnepadia amoofeotnke pe rmoco € 208.872 1o omoio motwbnke cav
€0060 ota arotedéopata katd t) SapKela KAToxrg tou rAoiou. To uroloirto
1ooo TV € 1.469.742 daypagnke ota arotedeéopata pe v NMwAnon tou rmioiou.
Katd wmv efayopa ng Ouyarpikrig Bigal Shipping Corporation, o ‘Optdog
katéfade €9,305,211 n oroia eixe mpaypaukn axkpiBodikain aia (fair value)
uwoug €9,748,316. Zuvenwg MPosKUYE apvntiKr vniepadia vyoug €443,105.

H apvnuxkr) unepadia anooféotnke pe nmood € 34.351 1o omoio motwdnke oav
€0060 ota arotedéopata katd t diapKela KAToxrg tou mAoiou. To urmoldoiro
noood v € 408.754 draypdenKe ota AroteAéopdtd HE Vv MOANOT ToU mMAoiou.

H avanoofeotn afia mv 31/12/2004 rocou € 1.881.463 amooPeotnke ota
ATIoTEAECUATA 1€ TNV TIWATNOT TRV TAOIOV Katd to unva Ilavoudpio 2005.
[MapatiBetat mivakag pe v €§eAdn g apvnukng urnepadiag ywa to daotnpa
1/1/2005-31/12/2005.

O OMIAOZ
YnoAoino 1 Iavouapiou 2004 -2.121.719,00
SUCOWPEUPEVN anooBeon kal Peiwan unepagiac 240.256,00
MoyioTikn a&ia Tnv 31 AskepBpiou 2004 -1.881.463,00
AnooBeon unepagiac nepiodou 2.967,00
Aiaypagpr) andooBeonc unepa&iag Adyw nwAnong nAoiwv -243.223,00
Aiaypa®r) unepa&iag Aoyw nwAnong nAoiwv 2.121.719,00
MoyioTikn a&ia Tnv 31 AskeppBpiou 2005 0,00
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6.3 Aiilda Ileprouociaka Ztoxeia

Ta dula otowxeia toOu evepynukoU meplAapPdavouv Aoylopikd mpoypdppata

KaBwg Kat Sikaiwpara Xprjong onpatog§ Kat G OTOXela TOU €vepynTIKOU TOU

Opidou kat tng Etaipiag avadvovial og eE¢rig:

lgnousiogn gfige

gnousingn gfigc

OMIAOZ

Software Aikaiopara ZUvolo
MikTr AoyioTikn a&ia 890.542,15 1.811.813,50 2.702.355,65
SUOoWPEUEVN andoBean Kal -171.952,08 -475.954,80 -647.906,88
AoyioTikn agia Thv 1 718.590,07 1.335.858,70 2.054.448,77
Iavouapiou 2004
MikTn AoyioTikn agia 1.440.833,11 1.824.313,50 3.265.146,61
SUCOWPEUWPEVN anooBeon Kai -327.162,74 -541.457,66 -868.620,40

MoyioTiki agia Tnv 31
AgkeuBpiou 2004

1.113.670,37

1.282.855,84

2.396.526,21

MikTr AoyioTikn a&ia
SUOOWPEUPEVN andooBean Kal
gnousingn g&igc

1.903.411,67
-718.130,49

1.821.148,80
-607.905,17

3.724.560,47
-1.326.035,66

MoyioTiki agia Tnv 31
AekepBpiouv 2005

1.185.281,18

1.213.243,63

2.398.524,81

OMIAOZ

Software Aikaiopara ZUvolo
AoyioTikn agia Tnv 1 718.590,07 1.335.858,70 2.054.448,77
 Tavouaoiou 2004
Mpoabrikeg 359.482,05 12.500,00 371.982,05
MwAnoeic - MelwoeIg -130.000,00 0,00 -130.000,00
AMNOOPRETEIC -155.210,66 -65.502,86 -220.713,52
MeTapopéc 320.808,91 0,00 320.808,91

AoyioTikn agia Tnv 31
AekeuBpiou 2004

1.113.670,37

1.282.855,84

2.396.526,21

MpooONKEeG

MwAnoeig - MelWoeIg
AnooBEoeIg
MeTapopéc

MEeIWOEIC anooBECEWY

465.089,31
-2.512,71
-391.518,15
0,00
552,36

0,00
-3.164,70
-67.080,52
0,07
632,94

465.089,31
-5.677,41
-458.598,67
0,07
1.185,30

MoyioTiki agia Tnv 31
| AskeuBoiou 2005

1.185.281,18

1.213.243,63

2.398.524,81
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Iavouapiou 2004

H ETAIPEIA
Software Aikaiopara Zuvolo
MikTr) AoyioTikn agia 854.339,34 1.765.424,41 2.619.763,75
SUCOWPEUPEVN anOoBean Kal -153.376,12 -457.399,16 -610.775,28
grousioon afigac
AoyioTikA a&ia Tnv 1 700.963,22 1.308.025,25 2.008.988,47

MikTr AoyioTikn a&ia

anousiogn afigc

SUCOWPEUPEVN anooBean Kal

1.388.997,18
-301.845,10

1.777.924,41
-513.624,20

3.166.921,59
-815.469,30

MoyioTiki aia Tnv 31
AekeuBpiou 2004

1.087.152,08

1.264.300,21

2.351.452,29

MikTr AoyioTikn a&ia

anousiogn afigc

SUCOWPEUPEVN anooBean Kal

1.851.575,74
-684.385,64

1.774.759,71
-570.793,89

3.626.335,45
-1.255.179,53

MoyioTiki aia Tnv 31
AekeuBpiou 2005

1.167.190,10

1.203.965,82

2.371.155,92

H ETAIPEIA
Software Aikaiopara Zuvolo

AoyioTiki) afia Thv 1 700.963,22 1.308.025,25  2.008.988,47
 Tavouaopiou 2004

MpooBnKeG 343.848,93 12.500,00 356.348,93
MNwARoEIg - MeIwoEeIC -130.000,00 0,00 -130.000,00
AnooBéoelg -148.468,98 -56.225,04 -204.694,02
MeTapOpEC 320.808,91 0,00 320.808,91

MoyioTikn aia Tnv 31
AekepBpiou 2004

1.087.152,08

1.264.300,21

2.351.452,29

MpPOCBAKEC 465.089,31 0,00 465.089,31
AnooBeoslg -383.090,94 -57.802,70 -440.893,64
MeTagopég 0,00 0,07 0,07
MeIWOoEIC anooBETEWV 552,36 632,94 1.185,30

MoyioTikn aia Tnv 31
| AskeuBoiou 2005

1.167.190,10

1.203.965,82

2.371.155,92
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6.4 Encvduoelg oe Zuvdedepiveg Emxelprioeig

O1 enevbuoelg oe ouvdedepeveg KAl AOWMEG EIMXEIPr)0Elg aAvaAuovial Otoug

KAIOUEpw Itivakeg. Me v epappoyr] tov 61eBveov AoyloTIKQV IIPOTUNGV,

enavekUPnOnkav ot afieg tov emevduoswv Kat Oilevepyr|OnKav o1 OXETIKEG

EYYPAPES ATIOPEIDONG.

IOZOZTO
TEAIKH AZIA $XEZH NOY
SYMMETOXEE Ez:éwll;aggomi 31/12)2005 YA OPEYZE
AAA EAPA THN ENOMOIHEH
MEAQAIA A E. 100% 5.082.539,44 N.OAAHPO % SYMMETOXHS
ENTYTIES KAI AIKTYAKES, EKAOSEIS
A.E. ar® 20/7/2005, (rponv AESIS 100% 314.336,99
AE) N.GAAHPO % SYMMETOXHS
ANQNYMH TEXNIKH ETAIPEIA EPTON 100% 5.711.643,43 N.OAAHPO % SYMMETOXHS
INTERNATIONAL HERALD TRIBUNE - <o 25,450 48
KA®HMEPINH A.E.E. o U, N.GAAHPO % SYMMETOXHSE
APTONAYTHE ETAIPEIA ENTENAYSEQN 0% 20.585.140.00
STHN TTONTOTIOPO NAYTIAIA 100% -85.140, N.GAAHPO % SYMMETOXHE
EEEPEYNHTHE EXPLORER ANQNYMH
51% 299.370,00
EKAOTIKH EKTYTIQTIKH ETAIPEIA AGHNA % SYMMETOXHS
MAISON EKAOTIKH A.E. 50% 30.000,00 MAPOYZI % SYMMETOXHS
KSYMMETOXON AE. 100% 0.00 N.OAAHPO % YMMETOXHS
SYNOAO 42.245.480,34
[ TYMMETOXET TE CYITENEIT ELIXEIPHZEIZ 31/12/2005
TIOZOZTO -
SYMMETOXEE SYMMETOXHE ?1?111;172%31:
£TO KEPAAAIO EAPA
ANQN.ET.IIPAKT.& AIAN. HMEP.& 1o, 308.143.80
[IEP.TYTIOY EYPQITH ° T AGHNA
KATAZT.TYTIOY £TO AIEGNEZ " 0.102.71
AEPOAPOMIO AE 25% 220.102, SMATA
THAETYIIOS A.E. 1% 31.845,00 AOHNA
KOIN.INTER NEWS ALLIANCE "INA" 11.11% 12.441,60 NAPIZI
ATIOSTOAH A LE. 20% 12.000,00 AGHNA
APKTOX EKAOTIKH E.IT.E. 30% 5.400,00 OEZ>AAONIKH
CITY SERVERS AE. 22,5% 0,00 KOPQMI
EWIAON OYAN A.E. [IAP. YIIHP. -
THAETIIK. KAI HAEKTP. EMIIOPIOY 25% 0,00 N.GAAHPO
SYNOAO 589.933,11

Emjoteg Owovopikég Kataotdoeis yo ) xpnon
a6 1 lavovapiov émg 31n Aekepppiov 2005

XeMda 43 amd 63




H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

6.5 AvapaAAopevog Popog

Ot avaPaddopeveg  POPOAOYIKEG AIMALTHOES KAl UMMOXPEWOES oupwneioviat
otav UIIApXel £@APHUOOII0 VOPIKO JiKai®pa va oupyn@iotouVv ol TPEXOUOCES
(POPOAOYIKEG ATTATTIOELS EVAVIL TV TPEXOUCWOV QPOPOAOYIKQDV UITOXPEMOEDV KAl
otav ot avaBaddopevol @oOpotl £10001ATOG APOPOUV OtV 161a PopoAoyikr) apxn.

Ta oupynelopéva rnmood €ival ta MAPAKATR:

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AnaiThon Ynoxpéwon AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon AnaiThon Ynoxpéwon
Mn KukAogopiaka ZToixeia

AuAa Meplouoiakd ZToixeia 283.316,65 -16.335,78 770.177,30 0,00 191.082,37, 0,00[ 618.308,71 0,00
EVOMUATEG AKIVNTONOINTEIG 1.184,17 -2.579.926,67 1.386,67 -2.512.907,69 0,00 -2.373.286,44 0,00 -2.284.072,49
EnevdUGEIG oe OUVOEDENEVES -36.144,44 0,00 -4.441,94 0,00 111.238,23 0,00 121.702,10 0,00
EMIXEIPNOEIC

Noineg Enevauoeig 723.355,30 0,00 799.478,77 0,00 723.355,30 0,00[ 799.478,77 0,00
oina kukhogopiaka aToixeia 86.344,26 0,00 95.276,42 0,00 86.344,26, 0,00  95.276,42 0,00
EvepnTikou

KukAo@opiaka ZToixeia
AnoBépata 335.295,49 0,00 399.010,09 0,00 334.986,10 0,00[ 371.187,09 0,00
AnarTioeig 769.558,93 0,00 766.180,93 0,00 522.445,30 0,00[  524.009,80 0,00
AnoBspaTika
MpooappoyA anoBepaTIkGV 0,00 -4.217.732,52 0,00 -4.653.522,08 0,00 -4.217.732,52 0,00 -4.653.522,08
HEG YNOXPEQ
Mapoxég o Epyalopévoug 1.225.902,89 0,00 1.175.716,36 0,00 1.107.023,77 0,00| 1.065.151,68 0,00
HEG YNOXPEDOEIG

/\oinég BpaxunpoBeatieg 445.767,93 0,00 494.280,70 -6.986,05 426.552,36 0,00 470.678,46 0,00
YNoXpeDOEIQ

ZupYnPIoHoG -3.386.027,96 3.386.027,96|  -3.972.564,99 3.972.564,99 -3.503.027,69 3.503.027,69) -4.065.793,03 4.065.793,03
Zivolo 448.553,22 -3.427.967,01 524.500,31 -3.200.850,83 0,00 -3.087.991,27 0,00 -2.871.801,54

O ouviedeotng @opou eloodrpatog otov ortoio urokettat o Optdog eivatl ya to
€tog 2005 32%, mAnv ng Ouyatpikrig APTONAYTHY E.E.I1.N. ou anaAAacostat
g PopoAoyiag.

H avaBaAlopevn @opodoyia €xel urtodoyiotel pe BAor 10 QOPOAOYIKO OUVIEAEOTY)
rou Oa 1oxXuel Kata v enopevr) rnepiodo. Xuykekplpéva ya ) xprjon 2004
xXprnowporo)Onke ouviedeotr)g icog pe  32%,

evd yua 1 xprjon 2005

Xprjotporor)fnke ouvieAeotng ioog pe 29%.
6.6 Aouneg MakponpoOsopeg Anattr)oslg

Ot douég paxporipoBeopeg anattoselg tou Opidou kat g Ertapiag,

agpopouv doopieveg eyyur|oelg Katl avadluovial &g e€g:

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 | 31/12/2004
Noopéveg Eyyunoeig 71.990,31 70.327,95 69.577,04 65.097,00
Z0UvOoAO AoIN®WV HAKPONPOBECHWV ANAITIOEWV 71.990,31 70.327,95 69.577,04| 65.097,00
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6.7 AnoBspata

Ta anoBepata tou Opidou kat g Etapiag avadvovial og £€ng:

O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
A' UAeg 3.669.452,79 3.510.163,81 3.576.571,59 3.424.314,16
HuiTeAn npoiovTa 153.964,82 401.317,47 144.964,82 401.317,47
TeAlka npoiovTta 2.588.604,42 2.178.813,01 1.538.805,19 1.408.501,15
Epnopeupara 339.637,82 294.325,01 267.916,78 278.498,07
Aoina 329.232,71 691.498,06 275.336,61 395.970,06
ZUvoAo 7.080.892,56 7.076.117,36 5.803.594,99 5.908.600,91

KATEOTPAUKEVA anoBépara:

Meiov: MpoBAEWeIG yia axpnoTa, kaBuoTepnueva Kai

TeAika npoiovTta

-1.064.354,23

-1.068.128,79

-1.064.354,23

-1.068.128,79

Epnopeupara

-90.770,26

-91.830,87

-90.770,26

-91.830,87

-1.155.124,49

-1.159.959,66

-1.155.124,49

-1.159.959,66

ZuvoAikn ka@apn peuocTonoifoiun agia

5.925.768,07

5.916.157,70

4.648.470,50

4.748.641,25

6.8 ITeAateg KAl AOUNEG ERMOPLKEG AMALTIOELG

O1 meAdteg Kkat ot Aouteg europilkég arattrjoelg tou Opidou kat g etaipiag

avadvoviatl g e§Ng:

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeAaTeg 16.474.438,30 16.198.849,01 15.033.144,73 13.793.639,28
Ipappdria EionpakTéa XapToQuAakiou 208.743,80 146.329,10 76.120,81 45.384,47
Ipapparia EionpakTéa o€ Tpaneleq 657.791,70 383.749,47 593.734,42 272.946,37
EniTayég EionpakTéeg xapTopuAakiou 2.293.374,98 838.643,92 1.324.975,57 781.356,15
EniTayég EionpakTéeg og Tpaneleg 13.931.095,67 13.406.866,85 12.027.985,99 11.144.425,48
Meiov: MpoBA&éweIg anopeiwong -1.844.920,30 -1.578.005,54 -1.382.350,99 -1.148.055,51
KaBapég Epnopikég ANaIThOEIG 31.720.524,15 29.396.432,81 27.673.610,53 24.889.696,24
MpokaTaBoA£Eg yia ayopég anoBepaTwv 941.871,99 1.000.167,86 941.216,99 1.000.167,86
ZUvoho 32.662.396,14 30.396.600,67 28.614.827,52 25.889.864,10

KukAo@opoUv evepynTikO

32.662.396,14

30.396.600,67

28.614.827,52

25.889.864,10

32.662.396,14 30.396.600,67 28.614.827,52 25.889.864,10
01 eUAOYEG a&ieC TWV analToEwV €ival ol NapakaTw:
MNehaTeg 15.267.767,96 15.003.434,82 14.016.366,82 12.903.092,46
I'papparia EIonpakTéa xapTopuAakiou 104.703,22 38.400,95 50.292,86 18.028,95
Ipapparia Eionpaktéa oe Tpaneleg 657.791,70 383.749,47 593.734,42 272.946,37
EniTayég EIonpakTéEg XapToPUAAKiou 1.759.165,60 563.980,72 985.230,44 551.202,98
EniTayég EionpakTéeg og Tpaneleg 13.931.095,67 13.406.866,85 12.027.985,99 11.144.425,48
MpokaTaBoAéG yia ayopég anoBepaTwy 941.871,99 1.000.167,86 941.216,99 1.000.167,86

32.662.396,14

30.396.600,67

28.614.827,52

25.889.864,10
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6.9 Aownég Anarttnosig

O1 Aougg antattr)joetg tou Opidou kat g Etapiag avadvovial og e§ng:

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
XpeqoTec AldQopol 3.460.146,81 3.528.197,27 10.627.009,57 3.949.956,02
Anaitioeig And EMnvikd Anpdaio 369.479,40 574.965,26 70.805,08 106.142,43
AoInéc AnaITAGEIC 180.910,46 124.667,24 69.210,09 115.475,40
Meiov: MpoBAEWEIC yia ENICPAAEIC XPEWOTESG -1.630.757,96 -1.630.757,96 -1.564.497,37 -1.564.497,37

KaBapég anaitijogig XpemoTev

2.379.778,71 2.597.071,81

9.202.527,37 2.607.076,48

ZUvolo

2.379.778,71 2.597.071,81

9.202.527,37 2.607.076,48

KukAo@opouUv EVEPYNTIKO

2.379.778,71 2.597.071,81

9.202.527,37 2.607.076,48

01 eUAOYEC a&lEC TWV ANAITAOEWV Eival Ol NAPAKAT®:

XpewoTeg AiGpopol 1.829.788,85 1.897.839,31 9.062.912,20 2.385.858,65
Anaitnoeig And EAnVIkO Anpoaio 369.479,40 574.965,26 70.805,08 106.142,43
Aoinéc AnaiTrgeic 180.510,46 124.267,24 68.810,09 115.075,40

2.379.778,71 2.597.071,81

9.202.527,37 2.607.076,48

6.10 Aownta KukAogoplara Ztowxeia Evepyntirou

Ta Aourtd RUKAO@OPLAKA OTOIXElAd TOU evepynTuikoU tou Opidou kai tng Etaipiag

avadvoviatl g e§Ng:

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MponAnpwBevTta £§0da 605.211,48 533.275,95 5.666.133,18 5.652.524,91
Egoda xprjong €lonpakTéa 128.603,49 103.755,66 54.017,00 49.392,00
Z0volo 733.814,97 637.031,61 5.720.150,18 5.701.916,91

H etapia speavifel og mporAnpwbévia £§oda tig dardveg diapopeoong Twv

ypageiov tng rou Ba petagepboUv ota arotedéopata THNPATIKA KAl 100I1100d

ot S1dpKela Xprjong tou Kupiou.

6.11 Tapelwara Ata@sopa xat Icoduvapa Taperarov Atabeoipov

Ta tapelakda drabBeoppa tou Opidou kat ng Etapiag avadvovial og €€ng:

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AlgBégipa oTo Tayeio 173.550,86 196.061,30 150.802,69 152.228,63
BpaxunpoBeopec Tpanelkée KAaTaBETEIC 59.810.482,83 11.377.374,98 3.993.567,01 8.403.648,71
ZUvoAo 59.984.033,69 11.573.436,28 4.144.369,70 8.555.877,34
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6.12 'I6iwa KegalAaia

H petoxny tng H KAGHMEPINH A.E. EKAOXH ENTYIIQN MEXA MAZIKHXZ

ETIIKOINQNIAY, eivat eletBepa dwampaypatevoipn oto Xprnpatotplo Afiov

ABnvov. To umép 1O APTIO HPETOXIKO KEMPAAALO, TIPOEKUYPE ATO TNV €KOO00T)

HETOX®V £vavil PEIPNTOV O agia peyaduteprn) g OVOUAOTIKYG adiag.

Z10UG MApaKATt® ITivakeg avaduvovial 1o Ke@Adailo Kat ta arobepatkd ng
Etaipiag xkat tou Opidou:
ApIOHOG HETOX DV MeTOXIKO
(KOIVEG HETOXEG) KEQAaAaio Ynép 1o aprio "IBIEG HETOXESG Z0voho
Ynoloina 1/1/2004 17.000.000,00 10.200.000,00 65.779.742,36 -2.146.126,07 73.833.616,29
MNwAnon MeToxwv MnTpikng (Tdieq MeToxER) 0,00 0,00 0,00 2.146.126,07 2.146.126,07

YnoAoina 31/12/2004

17.000.000,00

10.200.000,00

65.779.742,36

0,00 75.979.742,36

YnoAoina 31/12/2005

17.000.000,00

10.200.000,00

65.779.742,36

0,00 75.979.742,36

EnavekTiunon
AndoBeon anoBeparikol

EnavekTiunon

Eubeiac oTa idia kepaAaia

YnoAoino oTig 1 Iavouapiou 2004

SuvaAAaypaTikeg S1apopE EVOnoinang
YnoAoino oTig 31 Askepppiou 2004

ZUVaA\ayHATIKEG dIAPOPEG EVONOINONG

O OMIAOZ

EnavekTtipnon

MNayiov

9.546.099,00

30.597.696,00
-894.992,00
0,00

AnoBepaTika

OUVAAAQYHATIKOV

diapopnv

-11.846.712,00

-5.899.488,00

Z0volo

-2.300.613,00

0,00 30.597.696,00
0,00 -894.992,00

-5.899.488,00

39.248.803,00

-17.746.200,00

21.502.603,00

Kepdn ZnuiEg AnoTiunonG JETAMEPOPEVN an

12.799.296,37
-38.106.365,32
0,00

11.597.850,32

0,00  12.799.296,37
0,00 -38.106.365,32

11.597.850,32

YnoAoino oTig 31 AskeppBpiou 2005 13.941.734,05 -6.148.349,68 7.793.384,37
OMIAOZ | | H ETAIPEIA
TakTiko Aoina TakTikO Aoina
anoBspaTiko anoBspaTika Z0volAo anoBepaTiko anoBsparTika ZUvoAo
YnoAoino oTiG 1 Iavouapiou
2004 2.059.025,41 531.735,48 2.590.760,89 915.929,80 530.985,90 1.446.915,70
2";;52)‘“ kara Ty didpkeia T 892.743,84 892.743,84 349.289,22 349.289,22
‘2’332°'"° oTic 31 AskepBpiou 5 g5y 769,25 531.735,48  3.483.504,73 1.265.219,02 530.98590  1.796.204,92
NOINEG HETABOAEG KaTa TNV R _
SIdokela TNC Yonanc 0,27 0,27 0,00
YnoéAoino oTig 31 Askepppiou
2005 2.951.769,25 531.735,21 3.483.504,46 1.265.219,02 530.985,90 1.796.204,92
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6.13 Aavelakég YIIOXPEWOELG

O1 paxkporipoBsopeg katr PpaxurnpoBeopeg davelareg uroxpemoelg tou Opidou

kat g Etapiag avaAdvoviat og 8rg:

O OMIAOZ H ETAIPEIA
31/12/2005| 31/12/2004 | |31/12/2005| 31/12/2004
MakponpoOeoHOC SAVEICHOG
TpaneQkog Saveiouog 0,00| 26.878.389,00 0,00 0,00
YNOXPEWOTEIC XPNHATOSOTIKNC HIGBWoNC 440.466,57 783.879,43 440.466,57 768.181,87
ZUVOAO HaKPONPOOBECHMV daVEiMV 440.466,57| 27.662.268,43 440.466,57 768.181,87
BpaxunpoBeoua daveia
Tpanegk6G dAVEIOHOG 8.185.025,12| 36.797.044,98| | 6.280.587,30| 5.747.028,14
YNOXPEWTEIG XpNHATODOTIKNG HioBwang 343.754,22 348.399,34 320.436,07 309.280,41
Z0volo BpaxunpdBecPwV Saveinv 8.528.779,34| 37.145.444,32| | 6.601.023,37| 6.056.308,55
ZUvolAo daveiwv 8.969.245,91| 64.807.712,75 7.041.489,94 6.824.490,42
Ta davela tng pPnipikng etaipeiag katr g Ouyarpikng MEAQAIA A.E. agopouv
Ke@AAalo Kivnong pe eyyunorn asloypd@ev redateiag Kat 1o £ImroKlo tov daveiov
avépxetat oto 3,8%.
Ye o1l agopd ta tparnefika ddavela tng APTONAYTHZ ETAIPEIA ETIENAYZEQN
LTHN IIONTOITOPO NAYTIAIA, onupewwvetat 6t 1 Buyatpwkn etoupion Sea Pearl
Enterprises Ltd movAnce 10 mhoio g m.t. “Onpacid” (5 Ioviiov 2005) kou v 1o
nuépa eEopAndnke o tpamelikdc daveionoc g Sea Shell Enterprises Ltd @wote vo pnv
vopiotator mAgov  Tpomelikdc  davelwopog  ywoo TG Buyatpwkég  etoupeieg  tng
APTONAYTHX E.E.ILLN.
6.14 Ynoxpenoeig ITapoxmv IIpocwnikou
O1 UTOXPEMOEIS TTAPOXAOV IMPOOKITKOU tou Opidou kat tng Etaipiag avaivoviat
©G e§NG:
0 OMIAOZ H ETAIPEIA
31/12/2005( 31/12/2004 | |31/12/2005| 31/12/2004
YNOXPEWMGCEIC ICOAOYICHOU yida :
SUVTAEI050TIKEG NAPOXEG 4.227.251,27| 3.674.113,53| | 3.817.323,36] 3.328.599,00
ZUvoAo 4.227.251,27] 3.674.113,53| [ 3.817.323,36] 3.328.599,00
XPEWOEIC OTA ANOTEAETHATA
SuvTaglodoTIKEC NApoyXeC (NPOBAEWEIC Kal KATABOAEC) 553.137,74 491.044,09 488.724,36 432.453,49
Zivoho 553.137,74| _ 491.044,09 488.724,36] _ 432.453,49
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6.15 Aowunég MakponpoOesopeg Ynoxpemoselg

H avdalduon tov Aoumev paxkporpofeopov unoxpewoe®v tou Opidou kat g

Etaipiag éxel wg €8ng:

0 OMIAOZ H ETAIPEIA
31/12/2005 | 31/12/2004 31/12/2005 | 31/12/2004
Enixopnynoeig
YnoAoINO apXhAC XPHOEWC 6.179.983,22]  6.406.259,69 6.179.983,22] _ 6.406.259,69
MpooOKeg 0,00 140.000,00 0,00 140.000,00
MeTaQOPEC 0TA anoTeAéopaTa -347.705,71 -366.276,47 -347.705,71 -366.276,47

YnoAoino TEAOUG XpHOEWG

5.832.277,51

6.179.983,22

5.832.277,51

6.179.983,22

EYYUROEIG EVOIKIOV EKHICH.AKIVATOV

YnoAoino apxng XpPRoewg

8.657,37

8.657,37

0,00

0,00

YnoAoino TEAouG XpHOEWG

8.657,37

8.657,37

0,00

0,00

ZUvoAo

5.840.934,88

6.188.640,59

5.832.277,51

6.179.983,22

MakponpOOeoHEC YNOXPEDTEIG

5.479.871,08

5.829.648,39

5.471.213,71

5.820.991,02

BpaxunpOOeoHEC YNOXPEWOEIQ

361.063,80

358.992,20

361.063,80

358.992,20

5.840.934,88

6.188.640,59

5.832.277,51

6.179.983,22

6.16 IIpopnOcuteég Kal Aowneg YINOXPEWOELS

H avdduon 1teov unoloinwv, TV IPOPnbsut®dv KAl TV AOIGOV OUvVAQ®V

uroxpewoe®v tou Opidou kat tng Etaipiag éxel og e8ng:

0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpopnBeuTeg 13.304.619,02 11.338.583,68 10.407.558,68 9.043.869,29
MpokaTaBOAEG NEAATWV 228.428,25 496.156,58 202.263,43 285.840,69
MeTaxpOVOAOYNUEVEG ENITAYEG 1.928.462,83 1.528.814,44 1.497.668,33 1.169.770,38
pappdTia NMAnpwTEa 1.108.849,40 1.936.508,34 995.226,39 1.936.508,84
ZUvolo 16.570.359,50| 15.300.063,54 13.102.716,83| 12.435.989,20

6.17 Tpéxouoeg PopoAroyirig YIIOXPEMOELS

O1 péxouoeg PopoAoyikeg urtoxpewoelg Tou Opidou kat ting Etaipiag avaivoviat

©G e§NG:
0 OMIAOZ H ETAIPEIA
31/12/2005| 31/12/2004 31/12/2005| 31/12/2004
EE000 (pOpou Mou avaloyei oTnv NePiodo 172.936,83 111.315,82 0,00 0,00
YNOXPEWOEIG and pOpouG 919.657,37|] 1.280.321,27 749.620,33 966.340,38
ZUvolo 1.092.594,20| 1.391.637,09 749.620,33 966.340,38
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6.18 Aownég BpaxunpoOeopeg YOXpeOELg

O1

avadvoviatl g §Ng:

Aowmég Ppaxunpobeopeg umoxpewoelg tou Opilou kat

s Etapiag

0 OMIAOZ H ETAIPEIA
31/12/2005| 31/12/2004 31/12/2005| 31/12/2004
Aedouleupéva €E0da 56.439,17 915.658,88 0,00 0,00
Ao®aAIGTIKOI OpYaVIOUOi 499.745,58 425.305,49 354.005,05 332.730,44
MepiopaTta nAnpwTea 189.369,78 181.129,42 189.369,78 181.129,42
Ecoda enopévng nepiodou 361.063,80 784.016,83 361.063,80 358.992,20
N\OIMNEC UMOXPEWTEIC 1.028.754,94 293.866,96 20.991,03] 5.057.394,15
EKNTOOEIC €Nl NWARCEWY XPRONG UMo dIaKavoviouo 7.147,74 12.247,10 0,00 0,00
ZUvoAo 2.142.521,01] 2.612.224,68 925.429,66| 5.930.246,21
6.18.B BpaxunpoBsopeg npofAsyelg
Ot BpaxurnpoBeopeg mpoPAeéywelg tou Opidou kat g Etaipiag avadvoviat og
e8rg:
0 OMIAOZ H ETAIPEIA
31/12/2005 | 31/12/2004 31/12/2005| 31/12/2004
AlapOPEC (POPOAOYIKOU EAEYXOU NMPONYOUUEVWV XPrOEWV 170.206,24 61.000,00 35.774,80 35.774,80
AIaOpPEC POPONOYIKOU EAEYXOU KAEIOUEVNC XProNC 87.826,47 109.206,24 0,00 0,00
Z0volo 258.032,71 170.206,24 35.774,80 35.774,80

6.19 Kootog IToAnfsviwv

To rO0T0g IWANOEVIRV yia ) xprjon 2005 kat 2004 avaAuvetal og e8ng:

0 OMIAOZ H ETAIPEIA

1/1-31/12/2005 | 1/1-31/12/2004 1/1-30/9/2005 | 1/1-31/12/2004
Mapoxgg o€ pyalopevoug 11.957.097,98 11.346.412,16 10.282.756,42 9.661.413,32
KOaToG anoBepdtwy avayvwpIoPEVo oG ££000 20.820.449,91 21.887.689,56 20.609.468,81 23.328.429,17
ApoIBEG kal £E0da TpiTwv 13.308.109,63 10.118.248,63 11.525.821,79 7.816.095,79
Mapoxgg Tpitwv 2.545.880,16 2.356.558,77 2.465.029,17 2.526.683,33
KoaTog Kivnong nAoiwv 2.926.700,69 7.296.651,11 0,00 0,00
®Opol kal TEAN 67.789,47 60.995,14 56.061,76 50.408,26
Alaprpion 7.044,80 5.397,29 7.044,80 5.397,29
Aoina didpopa £5oda 1.898.590,36 4.318.701,38 1.453.378,78 1.547.220,29
Tokol kal ouvapn €60da 29.819,35 39.280,38 29.819,35 39.280,38
AnooBécelg nayiwv 4.979.840,42 7.912.942,04 1.763.970,62 1.748.240,07

58.541.322,77 65.342.876,46 48.193.351,50 46.723.167,90
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6.20 Aowuna 'Ecoda / 'E§ob8a Expetadldsuong

Ta Aowna €006a expetaddeuong ya ) Xprion 2005 kat 2004 exouv wg &8Ng:

0 OMINOZ H ETAIPEIA

‘AAAa AsiToupyika €coda

1/1-31/12/2005

1/1-31/12/2004

1/1-31/12/2005

1/1-31/12/2004

AnooBETEIG ANPBEVTWY ENMIXOPNYHOEWV 380.827,12 366.276,47 380.827,12 366.276,47
'Ecoda and EmdoTnoeig 53.135,53 36.374,00 52.695,32 36.374,00
Képdn ZuvalaypaTikmv Alagopmv 1.025.020,17 17.909,16 539.162,08 15.708,01
'Ecoda and Evoikia 0,00 0,00 7.662,24 7.662,24
'Ecoda and npouneeieg nwAnoewy 56.872,65 8.559,36 34.210,91 8.559,36
Noina 1.086.234,25 1.036.467,88 1.620.544,65 1.340.627,40
'Ecoda and aypnoiponoinTeg MpoBAeweig 46.607,73 53.257,87 30.025,72 53.257,87
Képdn anod nwAnon nayiwv 4.457,05 3.430,28 457,07 3.430,28

Z0volo

2.653.154,50

1.522.275,02

2.665.585,11

1.831.895,63

'AAAa AsiToupyika £§oda

ZnPIEG oUVANaYHATIK@V SIapopmv 226.703,68 493.613,62 336.014,89 55.770,66
Znuid and nwAnon nayiov 1.622.918,04 350.522,50 163.719,09 350.522,50
Aoina 104.474,36 263.770,29 85.747,93 216.376,86
Z0volo 1.954.096,08 1.107.906,41 585.481,91 622.670,02

6.21 'ESo8a Awoiknong / Awabeong

AxolouBei avaAduon e§06wv 61abeong kat Hroiknong ya ) xpron 2005 katr 2004

oe ertintedo Opidou kat Eraipiag:

EZ0AA ATAGEZHZ
0 OMIAOZ H ETAIPEIA

1/1-31/12/2005 | 1/1-31/12/2004 1/1-31/12/2005 | 1/1-31/12/2004
Mapoxeg oe epyalopévoug 1.558.095,13 1.370.656,24 1.310.608,86 1.105.629,60
AL0IBEG kal €600a TPITGWV 11.348.247,69 10.953.930,82 10.526.500,46 9.754.278,31
MapoxEC TpiTwV 360.404,53 388.478,97 347.596,96 383.023,51
®OpoI Kal TEAN 128.887,26 12.154,98 127.791,82 9.548,07
Aigprpion 3.855.733,22 3.342.587,16 3.578.350,00 3.100.230,92
Aoina diagopa €50da 410.293,27 617.129,12 174.719,52 164.158,69
Tokol kal ouvagn €50da 669,90 1.368,57 669,90 1.368,57
AnooBECEIG EVOWPATWV Nayiwv 57.185,43 55.125,04 48.738,77 54.117,54
MpoBAewelg 53.572,50 0,00 0,00 0,00
ZUvolAo 17.773.088,93 16.741.430,90 16.114.976,29 14.572.355,21
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EZ0AA AIOIKHZHZ
0 OMIAOZ H ETAIPEIA

1/1-31/12/2005 | 1/1-31/12/2004 1/1-31/12/2005 | 1/1-31/12/2004
MNapoxeg o€ epyalopévoug 2.074.067,61 1.353.756,11 1.287.467,28 997.288,92
ALOIBEG kal £E0da TPITWV 838.632,11 1.883.543,72 667.357,14 588.747,14
Mapoxeg TpiTwv 1.114.290,59 318.487,04 443.317,11 345.919,14
®Opo!I Kal TEAN 244.110,79 865.705,95 98.404,96 650.033,88
Alapnpion 55.305,65 23.632,32 55.340,15 23.632,32
Aoind diagopa £&oda 1.030.443,06 938.903,57 937.607,62 208.832,61
Tokol kal ouvapn €50da 196,32 2.683,67 196,32 2.683,67
AnoopEoelg 447.116,49 191.457,93 442.730,01 178.843,04
MpoBAEWEIG EKUETAMEUTENG 272.465,31 515.549,81 386.481,31 586.169,81
ZUvoAo 6.076.627,93 6.093.720,12 4.318.901,90 3.582.150,53

6.22 Xpnpatooikovopird 'Ecoda / 'E§oda

Ta xpnpatoowkovopikd €ooda xkatr €§oda tou Opidou xkat g Etapiag

avaduovtal og &8rg:

0 OMIAOZ H ETAIPEIA
1/1-31/12/2005 | 1/1-31/12/2004 1/1-31/12/2005 | 1/1-31/12/2004
‘Ecoda TOkmV ano:
Tpanelov 2.189.676,07 52.087,34 153,51 60,78
AnoTiunon NpoBeoUIak®Y NPAgEWY GUVAAAYHaTog 95.156,96 58.705,41 95.156,96 58.705,41
Mehatov 2.951,01 1.839,94 2.951,01 1.839,94
Ecoda ouppeToxOv 990,00 990,00 17.775.990,00 3.221.810,00
Ecoda and nwAnan Buyatpikng eTaipeiag 0,00 35.970,60 0,00 0,00
2.288.774,04 149.593,29 17.874.251,48 3.282.416,13
'E§0da TOKWV ano:
Tpanegika daveia 953.375,61 2.341.128,40 231.962,25 261.013,52
MpopnBeieg EyyunTikawv EmoToAov 679,70 973,10 679,70 973,10
XpnuaTodoTikéC MIoBGOEIC 66.045,38 3.378,90 52.996,22 0,00
Aoina Tpanelika 'EEoda 157.040,79 95.125,99 16.547,02 72.420,49
1.177.141,48 2.440.606,39 302.185,19 334.407,11
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6.23 Popog Ercobnpatog

AxolouBei avaduorn tou @opou eloodrpatog tou Opidou kat ng Etaipiag:

OMIAOZ ETAIPEIA
1/1 - 1/1 - 1/1 - 1/1 -
31/12/2005 31/12/2004 31/12/2005 31/12/2004
®OPOC XPriong -151.797,65 -182.721,29 0,00 0,00
MpoBAewn popoloyIKwV dlapopmv -87.826,47 -109.206,24 0,00 0,00
AvaBaMOPEVOC POPOC -303.063,27 197.173,95 -216.189,73 152.216,50
ZUVoAo -542.687,39 -94.753,58 -216.189,73 152.216,50

6.24 Képdn ava petoxn

Ta xképbn ava petoxt) ywa ) xpnon 2005 kat 2004 avaAvoviat otov mivaxka tov

AJLX.II.:

Zuvexi{opeveg ApaotnpioTnTeg

K&pdn nou avahoyolv GTOUG PETOXOUG TNG UNTPIKAG
STABUIONEVOG HEOOG OPOC TOU apIBUOU HETOXWV
Baaoika képdn ava petoxn (Eupw ava petoxn)
AIaKonTOUEVES APAOTPIOTNTEG

OMIAOZ

1/1-

31/12/2005 31/12/2004

2.492.260,43 2.974.362,39
17.000.000

0,15

KEpdn nou avahoyoUv GTOUG PETOXOUG TNG UNTPIKAG
STABUIOPEVOC HECOG OPOC TOU apIBOU PETOXWV
Baoikd képdn ava yetoxn (Eupw ava peToxn)
2uvolo kepdwv nepiodou

1.244.878,00 7.436.033,00
17.000.000

0,07

K&pdn nou avaAoyouv OToUG HETOXOUC TNG MNTPIKAG
STABUIOPEVOC HECOG OPOC TOU apIBUOU HETOXWV
Baoikd képdn ava petoxn (Eupw ava peToxn)

3.737.138,43 10.284.158,65
17.000.000

0,22

1/1-

16.982.491

0,17

16.982.491

0,44

16.982.491

0,61

ETAIPEIA

1/1-

1/1-

31/12/2005 31/12/2004

17.428.746,52
17.000.000
1,03

17.428.746,52
17.000.000
1,03

1.669.286,61
16.982.491
0,10

1.669.286,61
16.982.491
0,10
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6.25 AvaAuon IIpooappoyav IIpotng E@appoyng AIIXII

METABOAES STA IAIA KEGAAAIA OMIAOZ ETAIPEIA
1/1/04 31/12/04 1/1/04 31/12/04

ZUuvolo Idimv KepaAaiwv, 6nwg sixav npoyevéoTepa

aneikovioBel oUPP®Va e To EFAZ 112.690.608,26 139.317.257,75 106.160.823,76 101.963.791,82
Mpaocapuoyes twv AieBvav lMporunwv
Avaragvoynon Enxopnyfioewy and Ta idla kepdhala otig -6.406.259,69 -5.805.192,25 -6.406.259,69 -5.805.192,25
IaKP/ OPEG UNOXPEWTEIG (0080 ENOPEVWV XPHIOEWV) s e e T
Aiagopa anoopéoewy Abyw véag exTiunong weehing wic Twv 6.121.055,41 7.638.741,79 5.489.059,13 7.159.032,39
nayiov 4 e e e
Enidpaon and Tnv Un avayvaopion Tov eE03wv eykaTaoTaang wg -1.408.542,36 -47.896,22 1.008.679,00 700.806,68
QOGpATEG aKIVATONOINOEIG i e aNeaehed el
Enidpaon and unoTipnon anoBepaTwy -846.837,76 -1.159.959,66 -846.837,76 -1.159.959,66
MerdBeon avayvapions mhnpuTéwy HEpIORATAY 0TO Xpovo 4.120.820,00 9.425.000,00 3.400.000,00 9.350.000,00
£ykpiong Toug and Tnv I'.3. e e el e
Mpocappoyr anoTiunong CUVBEUEVWY ETAIPEIWV -88.041,04 -34.783,17 -411.621,14 -418.363,27
Mpoocappoyr anoTipnong AoINwv EneviUCEWY -2.488.801,13 -2.488.801,13 -2.488.801,13 -2.488.801,13
Avayvipion BEB0UAEUEVLY MApOXGY MPOTWIIKG AdYed -3.343.069,44 -3.674.113,53 -2.896.145,51 -3.328.599,00
ouvtagiodoTnong EARRLED -0/ 113, +696.145,. -328.599,
Avayvibpion XpnuaTodoTikiv MioBhoewv wg evatpiateq 1.158.046,63 1.506.265,23 1.146.485,08 1.457.048,83
AKIVITOMOINOEIG KAl UNOXPEWTEIG S R e e
MNpoBAeyn Enopardv Anarrioewv -3.236.182,20 -3.734.970,96 -2.591.801,46 -3.117.971,27
MpOPAEYn POPOAOYIKGV BIAPOPOV -61.000,00 -170.206,24 -35.774,80 -35.774,80
Avayvipion avaBaAAdpevng popoAoyiag -2.128.495,97 -2.676.350,52 -3.024.018,04 -2.871.801,54
MNpooappoyr €50dwv augnoewg kepalaiou aTo AnoBepaTikd unép| 3.844.175,47 3.844.175,47 3.844.175,47 3.844.175.47
To 4pTIo o o o o
Epgpavion ISiwv MeToxav agaipeTika ota Tdia Kepahaia -2.146.126,07 0,00 -2.146.126,07 0,00
/oinég npooappioyeg perapaang ota ANXn -469.482,12 -831.787,75 -673.379,95 -104.525,73
[Alagopa ano eknoinon Idiwv MeToxmv TNG UNTPIKAG ETAIPEIAG 0,00 -648.825,20 0,00 -648.825,20
METABEDN avayvaPIONG EICNPAKTEWY HEPIOHATWY OTO XpOVO - =
EYKPIOC ToUC and Ty [.5. 0,00 0,00 2.500.000,00 7.700.000,00
AvTINoyiop0G anooBéoswv Ynepagiag Enixeipnong -1.994.119,00 -1.881.463,00 0,00 0,00
anoé dikaikpara | i 245.380,00 75.000,00 0,00 0,00
Zuvolo npooappoywv -16.815.830,21 -8.353.518,08 -16.820.717,81 -12.857.101,42
::2:?]5'1?"“” Kepahaia, kard Ta Aiebvi AoyioTikd 95.874.778,05 130.963.739,67 89.340.105,95 89.106.690,40
METABOAEZ ZTA AMOTEAEZMATA OMIAOZ ETAIPEIA
31/12/04 31/12/04
Zivoko e, Snug eixav EaTep: 7.363.662,14 6.985.784,40
AnEIKOVIOTEI CUNPWVA HE TO ETAZ Sthe Rt
Mpaoappoyés rwv Aiebvav lMporinwv
anoé TV PN avayvapion TV 605wV EyKaTaoTaong wg .588.535,86 307.872.32
A0MUATEG AKIVATOMNOIACEIG, Bt e
Enidpacn oTiG anooBEGEIG XPONG TwV EVOMUATWY NaYiwV
gTOIXEIWV TOU EVEPYNTIKOU, and TNV Slapoponoinon Twv 1.493.230,66 1.551.179,54
QUVTEAEOTQV anooBegnc kai Tng anooBeoTéac akiag
Emidpaon Adyw ana&iwong anoBepaTwv -294.603,90 -313.121,90
AvacTpogr) Anoopéoewv EE08wv EykatdoTaong nou eixav 8.264 56 0,00
Kepahaionoinei o€ NPONYOUHEVEG XPrOEIG e 4
AvaaTpo®n MpoBAewn YNoTipnang ouvdepEvmv 53.257,87 53.257,87
Avayvipion SeBouk napox@V T b Myo -491.044,09 -432.453,49
louvTagI0d0TNONG s e
MpoBAewn UNOTILNONG GUVBESEPEVMV EMIXEIPHOEWY 0,00 -60.000,00
Avayv@pian €I0TIPaKTEWY PEPIOUATWV OTO XPOVO €yKPIONG TOUG 0,00 2.500.000,00
and Tov .3
METABEDN avayvePIONG EICNPAKTEWY HEPIOHATWY OTO XpOVO 0,00 7.700.000,00
£yKpiong Toug and Tnv 5. ' O
\OINEG NPOCApHOYEG PeTABaong ota ANXM -68.319,40 0,00
AvTiIAoyIopOG Znpiag and nponyoUHevn unoTipnor NAoiwv 4.169.131,00 0,00
AvaoTpogr) AnooBeang unepagiag 112.655,00 0,00
MNpopAeyn Eniopaeiiv -579.479,56 -526.169,81
Avayvopion XpnpaTodoTiKav MICBMOEWY WG EVOMHATEG 348.218.60 310.563,75
aKIVNTOMOINOEIG KAl UNOXPEMTEIG e e
Emidpaon and Tnv Un avayvewpian TV AoINwv pn 687.303,86 .563.632,35
EVOWUATWHEVWY POPWV =Ly 632,
MoAnon Buyatpikng -290.404,34 0,00
Enidpaon and Tnv pn avayvwpion danavwv -106.698,22 19.534,32
ZuvoAo npooapuoywv 3.078.368,46 -5.468.714,39
AnoTeAéopara, kata Ta Aiebvi) AoyioTika MpdéTuna 10.442.030,60 1.517.070,01
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NINAKAZ NMPOZAPMOIrQN KAGAPHZ OEZHX

O OMINOZ H ETAIPEIA
1/1/2004 31/12/2004 1/1/2004 31/12/2004

‘1810 KepdAala 6TTwg gixav ameikoviodei oTn dnuoaoiguon

Tou gvviaprvou 2005 97.584.101,17 133.149.604,44 91.024.203,87  91.206.145,33
Emidpaon a1md utroTiunon amobeudTwy -846.837,76 -1.159.959,66 -846.837,76 -1.159.959,66
MpoBAEWN ETTIOQOAWY OTTAITACEWV -1.689.043,96 -1.804.244,06 -1.689.043,96 -1.814.864,06
MpoBAewn @opoAoyIKWY dIaPopwV -61.000,00 -170.206,24 -35.774,80 -35.774,80
[Mpogapuoyn aTToTiINONG CUVOEUEVWY ETAIPEIWV -60.000,00
Avayvwpion avaBaiidpevng opoAoyiag 887.558,60 948.545,19 887.558,60 971.143,59
ZUvoAo TTpoCapHOYyWYV -1.709.323,12 -2.185.864,77 -1.684.097,92 -2.099.454,93
1810 KepdAaia oUppwva pe A.MX.MM. 95.874.778,05 130.963.739,67 89.340.105,95  89.106.690,40

NINAKAZ MPOZAPMOIrQN ANOTEAEZMATQN

O OMIAOZ

H ETAIPEIA

1/1 - 31/12/2004
AtroteAéopata OTTWG gixav atmeikovioBei oTn dnuooisuon

TOU gvviaprivou 2005 11.125.591,36
Emidpaon amé utrotipnon amobepdrwy -313.121,90
[MpoBAEYN ETTIOCQOAWYV OTTAITAOEWV -115.200,10
MwAnon BuyaTtpikAg -290.404,34
[pooapyoyr) aTToTiNONG CUVOEUEVWY ETAIPEIWV 0,00
NoITTég TTpocappoyég PeTaaang ata AMNX 35.165,58
ZUvoAo TTPOCapHOYWV -683.560,76
AtroteAéopara oUppwva pe A.M.X.M. 10.442.030,60

1/1 - 31/12/2004

2.016.012,01

-313.121,90

-125.820,10

0,00

-60.000,00

0,00

-498.942,00

1.517.070,01
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MPOZAPMOIH IZOAOIFIZMOY OMIAOY 1 IANOYAPIOY 2004

YnoAoina oG EFAZ

Enidpaon perapaong

YnoAoina wg A.N.X.MN.

ENEPIrHTIKO ora A.N.X.N.
1/1/2004 1/1/2004 1/1/2004
Mn KukAogpopiaka ZToixeia EvepynTtikoU
EVOMUATEG AKIVITOMOIACEIC 149.286.480,88 8.490.145,51 157.776.626,39
Ynepa&ja Enixeipnong 0,00 -1.994.119,00 -1.994.119,00
AUAG NEPIOUCIAKA GTOIKEIT 10.466.614,65 -4.903.462,34 5.563.152,31
NOINEG ENEVBUTEIC 3.178.572,78 -2.576.842,17 601.730,61
AvaBal\OUEVEG (POPOAOYIKEG aNaITACEIG 0,00 1.200.992,32 1.200.992,32
Noinég MakponpdBeopeg ANaiTroelg 107.737,72 0,00 107.737,72
163.039.406,03 216.714,32 163.256.120,35
KukAo@opiaka Mepiouoika ZToixeia
AnoBéuara 6.623.261,04 -1.795.571,50 4.827.689,54
MeAaTeg kai Aoinég EPnopikeg AnaItioeig 33.086.458,74 -1.766.389,94 31.320.068,80
NoInéG ANaiTnoEeIg 2.241.969,22 33.958,33 2.275.927,55
Noind Kukhogopiaka aToixeia EvepynTikoU 3.212.195,34 -2.443.864,67 768.330,67
Tapeiaka diabéaipa kai 10oduvapa 9.603.055,20 -626.572,30 8.976.482,90

54.766.939,54

-6.598.440,08

48.168.499,46

ZUvolo EvepynTtikol

217.806.345,57

-6.381.725,76

211.424.619,81

'I81a KepaAaia & YNoxpewoeig

"I81a Kepaiaia

MeTOXIKO KEPAAAIO 10.200.000,00 0,00 10.200.000,00
Ynep To ApTio 69.623.917,83 -3.844.175,47 65.779.742,36
AnoBepaTtika guhoyng agiag 0,00 9.546.099,00 9.546.099,00
Aoind anoBeparika 26.427.196,69 -23.836.435,80 2.590.760,89
AnoBeparika Merarponig IcohoyiopoU 0,00 -11.846.712,00 -11.846.712,00
AnoteAéopara Eig Néov 5.455.709,61 15.797.604,74 21.253.314,35
Metov: IBIEC PETOXEC 0,00 -2.146.126,07 -2.146.126,07
"I81a ke@aAaia anodIGOUEVA OTOUG HETOXOUG TG MNTPIKAG 111.706.824,13 -16.329.745,60 95.377.078,53
Aikaidpara Meiowngiag 983.784,26 -486.084,74 497.699,52

Z0voAo ISiwv Kepalainv

112.690.608,39

-16.815.830,34

95.874.778,05

MakponpoOeoHEG YNOXPEWOTEIG

MakponpOBeapeg AQVEIGKEG YNOXPEWTEIG 64.911.905,12 1.195.944,02 66.107.849,14
AvaBaMOUEVEG (POPONOYIKEG UNOXPEDTEIG 0,00 3.339.195,69 3.339.195,69
YNOXPEWOEIG NAPOXWV NPOCWNIKOU AOyw €E6DOU anod TnV Unnpeaia 0,00 3.343.069,44 3.343.069,44
Noinég MakponpdBeapes YNOXPEWTEIG 8.657,37 6.039.983,22 6.048.640,59

ZUvoAo MakponpoBEoHWV YNOXPEDTEWV

64.920.562,49

13.918.192,37

78.838.754,86

BpaxunpOOeoHEG YNOXPEWDTEIG

MpoUNOeUTEG Kal AOINEG UNOXPEWTEIG 15.995.827,12 131.945,09 16.127.772,21
Tpéxouaeg ®opoNOyIKEG YNOXPEWTEIG 1.621.559,44 -163,48 1.621.395,96
BpayunpoBeopeg Aaveiakes YNOXPEWOEIG 13.531.099,46 -279.243,78 13.251.855,68
MakponpOBeapES YNOXpewaelg NAnpwTEeg atnv Endpevn Xprion 649.998,00 0,00 649.998,00
NoInEG BpaxunpOBeapeg YNOXPEWOEIG 8.396.690,67 -3.397.625,62 4.999.065,05
BpayunpoBeopeg MpoPAEWeIg 0,00 61.000,00 61.000,00

ZUvoAo BpaxunpoBEéopwV YNOXPEDTEWV

40.195.174,69

-3.484.087,79

36.711.086,90

ZUVOAO YNOXPEDTEWV

105.115.737,18

10.434.104,58

115.549.841,76

ZUvolo ISiov Kepalainv kai YNOXPEDTEWV

217.806.345,57

-6.381.725,76

211.424.619,81
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MPOZAPMOrH IZOAOrZMOY OMIAQOY 31 AEKEMBPIOY 2004

YnoAoina wg EFAZ

Enidpaon perapaong ota

YnoéAoina wg

ENEPTHTIKO 31/12/2004 A.N.X.N. 31/12/2004 A.N.X.N.31/12/2004

Mn KukAogopiaka ZToixeia EvepynTikou

Evo®UaTeG AKIVATOMOINTEIG 166.355.633,84/ 8.772.212,73 175.127.846,57|
Ynepa&ia Enixeipnong 0,00 -1.881.463,00| -1.881.463,00
'AUAa nepiouciakd aTolxeia 5.923.330,70 -3.526.804,49, 2.396.526,21
AoINéG ENevOUOEIQ 3.086.489,24 -2.494.328,63 592.160,61
AvaBaA\OUEVEG (POPOAOYIKEG ANAITHTEIG 0,00 524.500,31 524.500,31
Aoinég MakponpoBeopeg ANalTroelg 70.327,95 0,00 70.327,95

175.435.781,73

1.394.116,92

176.829.898,65

KukAogopiaka Nep a ZToIxEia

AnoBéparta 8.151.423,87 -2.235.266,17 5.916.157,70
MeAaTeg kal Aoinég Eunopikég Anarrnoeig 32.626.042,44 -2.229.441,77 30.396.600,67
Aoinég Anaitnoeig 3.204.829,78 -607.757,97, 2.597.071,81
Aoind KukAogopiakd aToixeia EvepynTikou 794.770,51 -157.738,90 637.031,61
Tapeiakd 1abéoipya kal iIsoduvapa 12.168.500,30 -595.064,02| 11.573.436,28|

56.945.566,90

-5.825.268,83

51.120.298,07

ZUvoAo EvepynTikou

232.381.348,63

-4.431.151,91

227.950.196,72

'I51a KepaAaia & YNoxXpeoEeIg

"I81a KepaAaia

METOYIKO KEPAAaIO 10.200.000,00 0,00 10.200.000,00
Ynep To ApTio 69.623.917,83 -3.844.175,47 65.779.742,36
AnoBepatika guloyng agjag 55.821.940,83 -16.573.137,83 39.248.803,00
Aoind anoBeparika 0,00 3.483.504,73 3.483.504,73
AnoBepatika Meratponng Igohoyiopol 0,00 -17.746.200,00 -17.746.200,00
AnoteAéopara Eig Néov 3.414.407,57 26.308.960,71 29.723.368,28
‘1510 KEPAA HEVA OTOUG PHETOXOUG TNG MNTPIKIG 139.060.266,23 -8.371.047,86 130.689.218,37
A Ta Mg 256.991,84/ 17.529,46 274.521,30

ZUvolo ISinv Kepahaiov

139.317.258,07

-8.353.518,40

130.963.739,67

Makponpé HEG YNOXPERDOEIG

MakponpOBeopeg Aavelakég YNOXPEWTEIG 26.878.389,02 783.879,41 27.662.268,43
AvaBaANOUEVEG (POPOAOYIKEG UNOXPERDTEIG 0,00 3.200.850,83 3.200.850,83
YNoXpEWOEIG NApoXWV NPoownikoU Adyw eE630U anod Tnv unnpecia 0,00 3.674.113,53 3.674.113,53
Noinég MakponpoBeoPES YNOXPEWTEIG 8.657,37 5.820.991,02 5.829.648,39

p HwV Ynoxp

Z0voho M

26.887.046,39

13.479.834,79

40.366.881,18

BpayunpoBeopEG YNOXPEDTEIG

BpayunpdBeopeg MpoBAEWeIg

MpopNBeUTEG Kal AOINEG UNOXPERMTEIG 15.566.609,60 -266.546,06| 15.300.063,54
Tpéxouaeg PopoAoYIKEG YMOXPEWTEIG 1.401.506,39 -9.869,30 1.391.637,09
BpayunpdBeopeg AQVeIaKEG YNOXPEWOEIG 37.392.109,54 -246.665,22| 37.145.444,32
Aoinég BpaxunpOBeapeg YNOXPEWOEIG 11.816.818,64 -9.204.593,96 2.612.224,68

0,00 170.206,24 170.206,24

ZUvoAo Bpaxunp HWV YNOXPEQ

66.177.044,17

-9.557.468,30

56.619.575,87

ZUVOAO YNOXPEWDOCEWV

93.064.090,56

3.922.366,49

96.986.457,05

ZUvolo ISiOv Kepalaiov kal YNOXpEQOEWV

232.381.348,63

-4.431.151,91

227.950.196,72
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MPOZAPMOrH IZOAOINZMOY MHTPIKHZ 1 IANOYAPIOY 2004

ENEPTHTIKO

YnoAoina wg EFAZ
1/1/2004

Enidpaon perapaong
orta A.M.X.M.
1/1/2004

YnoAoina ug
A.Nn.X.n.
1/1/2004

Mn KukAogopiaka ZToixeia EvepynTikouU

EvowuaTeg AKIVNTOMOINOEIC

33.249.666,39

2.334.129,30

35.583.795,69

AUAG nEPIOUTIaka aToIXEia 5.429.927,63 -3.420.939,16 2.008.988,47
Engvdloeic Se OuyaTpikEC EnIXEIprOEIC 42.629.060,44 -323.580,10 42.305.480,34
EngvoUoeic 0£ OUVOEDEUEVEC EMIXEIPNOEIC 3.178.572,78 -2.576.842,17 601.730,61
Aoinéc MakponpoBeopec AnaItioeic 78.541,21 78.541,21

84.565.768,45

-3.987.232,13

80.578.536,32

KukAoopiaka MNMepioucika EToixeia

AnoBsuara 5.788.391,57 -1.701.914,95 4.086.476,62
MNeAaTeg kai Aoingg Eunopikéc Anartnosic 29.879.591,05 -1.612.680,78 28.266.910,27
Aoinéc Anartnosic 1.301.536,17 411.773,21 1.713.309,38
Noind KukAogopiaka groixeia EvepynTikou 5.463.467,05 495.321,35 5.958.788,40
Tapsiaka diab<oipa kai 1Io0duvaua 2.825.028,91 -44,09 2.824.984,82

45.258.014,75

-2.407.545,26

42.850.469,49

ZUvoAo EvepynTikoU

129.823.783,20

-6.394.777,39

123.429.005,81

"'I61a KegpdAaia & YNOXpeEDCEIQ

'I&1a KepdaAaia

MeToXIKO KEQAAQIo 10.200.000,00 0,00 10.200.000,00
Ynep To ApTio 69.623.917,83 -3.844.175,47 65.779.742,36
Aoind anoBsuatika 25.167.893,64 -23.720.977,94 1.446.915,70
AnoteAéopara Eic Néov 1.169.012,29 12.890.561,67 14.059.573,96

Meiov : 1diec MeToXEC

-2.146.126,07

(2.146.126,07)

"I81a ke@aAaia anodIBOHEVA OTOUG HETOXOUG
NG MnTpIkig

106.160.823,76

-16.820.717,81

89.340.105,95

Aikaiopara Meiowngiag

ZUvolo ISinv Kepalaiov

106.160.823,76

-16.820.717,81

89.340.105,95

Makponp60sopeG YNOXPEWDTEIG

MakponpdBsousc AQVEIGKEC YNOXPEWTEIC

1.141.127,65

1.141.127,65

Mapaywyda XpnuaTooiKoVOUIKA STOoIXEid 0,00 0,00
AvaBaMOUEVEC (POPONOYIKEC UNOXPEWTEIC 3.024.018,04 3.024.018,04
Yn9xpad)0£|q n090xd)v NpPOCWIKOU AOYw £E030U 2.896.145.51 2.896.145 51
ano Tnv_unnpeagia ! oo

Noinéc MakponpdBeapeg YNOXPEWTEIG 6.039.983,22 6.039.983,22

ZUvoAo MakponpoBiopwv YNoXpEDOEMV

0,00

13.101.274,42

13.101.274,42

BpaxunpdBeopeg YNOXPEWTEIG

MpounBeuTEC Kal AOINEC UNOXPEWOTEIC 13.622.850,08 58.241,63 13.681.091,71
TpExouoec PopoAoyIKEC YNOXPEWTEIC 514.608,97 0,00 514.608,97
BpaxunpoBsopec AavelakéC YNOXPEWTEIC 5.531.010,39 310.680,14 5.841.690,53
Noinec BpaxunpoBeouec YNOXPEWOEIC 3.994.490,00 -3.080.030,57 914.459,43
BpaxunpoBeopec MpoBAEWEIg 35.774,80 35.774,80

ZUvoAo BpaxunpoBEouwv YNOXPEWTEWV

23.662.959,44

-2.675.334,00

20.987.625,44

ZUvOAo YNOXPEDOEWV

23.662.959,44

10.425.940,42

34.088.899,86

ZUvoAo IS0V Kepalaiov kal YNOXPEWCEWV

129.823.783,20

-6.394.777,39

123.429.005,81
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MPOZAPMOrIH IZOAOINzMOY MHTPIKHZ 31 AEKEMBPIOY 2004

ENEPTHTIKO

YnoAoina wg EFAZ

31/12/2004

Enidpaon perapaong

oTta A.N.X.M.
31/12/2004

YnoAoina wg
A.Nn.X.n.
31/12/2004

Mn KukAo@opiakda Zroixeia EvepynTikou

EvowpaTec AKIVATOMOINOEIC

31.112.844,55

3.450.512,10

34.563.356,65

AUAG MEPIOUCIAKA OTOIXEID 5.336.811,51 -2.985.359,22 2.351.452,29
Enevduoeic S QuyaTpikéC EnIXEIPnOEIC 42.629.060,44 -383.580,10 42.245.480,34
EnevOUoEIC 08 OUVOEDEUEVEC EMIXEIPNOEIC 3.086.489,24 -2.494.328,63 592.160,61
Noinéc MakponpoBeaec ANaiTnoElg 65.097,00 65.097,00

82.230.302,74

-2.412.755,85

79.817.546,89

KukAo@opiaka MNMepiouaika IToixeia

AnoBguara 6.908.768,77 -2.160.127,52 4.748.641,25
MNeAdTeC ka1 Aoinég EUnopikég ANaITnoeic 28.215.543,93 -2.325.679,83 25.889.864,10
Aoinéc Anairnosic 1.893.424,63 713.651,85 2.607.076,48
Noind KukAopopiaka otoixeia EvepynTikoU 3.186.253,08 2.515.663,83 5.701.916,91
Tapeiaka diabéaiya kai Icoduvaua 9.150.926,79 -595.049,45 8.555.877,34

49.354.917,20

-1.851.541,12

47.503.376,08

ZUvoAo EvepynTikoUu

131.585.219,94

-4.264.296,97

127.320.922,97

"I61a KepaAaia & YNOXpE®OEIQ

'I61a KepaAaia

METOXIKO KEQAAQIO

10.200.000,00

10.200.000,00

Ynep To ApTio 69.623.917,83 -3.844.175,47 65.779.742,36
Aoina anoBepartikd 22.101.872,80 -20.305.667,88 1.796.204,92
AnoteAéopata Eic Néov 38.001,19 11.292.741,93 11.330.743,12

"I81a kepaAaia anodI3OPEVA OTOUG HETOXOUG
NG MnTpIkig

101.963.791,82

-12.857.101,42

89.106.690,40

Aikaiopara Meioyniag

ZUvolo Idimv KepaAaiov

101.963.791,82

-12.857.101,42

89.106.690,40

MakponpoBsopeg YNOXPEWTEIG

MakponpdBeapeg AaveldkéG YNOXPEWTEIQ 768.181,87 768.181,87
AvaBaAOUEVEC (POPOAOYIKEC UNOXPEWMTEIC 2.871.801,54 2.871.801,54
Yngxpswoaq napoxwv npocwnikou AOyw £§0630U 3.328.599,00 3.328.599,00
and TNV unnpeaia

Aoinéc MakponpoBeaueg YNOXPEWTEIC 5.820.991,02 5.820.991,02

ZUvoAo MakponpoBEoHmV YNOXPEGDCEMV

0,00

12.789.573,43

12.789.573,43

Bpaxunpo0eopeG YNOXPEMOEIG

MpouNBeUTEC Kal AOINEC UNOXPEWTEIC 12.357.184,43 78.804,77 12.435.989,20
TpExouoec PopoloyIKEC YNOXPEWTEIC 966.340,38 0,00 966.340,38
BpaxunpoBsopec AavelakeC YNOXPEWTEIC 6.342.077,59 -285.769,04 6.056.308,55
NoinEg BpaxunpoBeapeg YNOXPEWTEIC 9.955.825,72 -4.025.579,51 5.930.246,21
BpaxunpoBeopec MpoBAEWEIC 35.774,80 35.774,80

2UvoAo BpaxunpoBEoHmV YNOXPENCEWV

29.621.428,12

-4.196.768,98

25.424.659,14

ZUVOAO YNOXPENCEMV

29.621.428,12

8.592.804,45

38.214.232,57

ZUvolo IS0V Kepalaiov kal YNOXpeEDOEwV

131.585.219,94

-4.264.296,97

127.320.922,97
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6.26 Asopeuocilg

a) Aev UIAPXOUV ONUAVIIKEG EKKPEUEIS ay®YEG 1) S1eKOKN oS TPITOV KATA TRV
etaplwv tou Opidou.

B)Onwg avagéperar oug oup@mvieg ayopdg tewv Buyarpikeov, o Optdog Oev
avadapPavel, eKtog aro 1o MAoi0 KAl PEPOSG TRV daveimv, To evepynuKO Kal
mabnuko twwv Ouyarplke®V IIOU  UIMPXE KATd TV  nUuepopnvia ayopds.
Ormo1adnrote UMOXPERON IIPOKUWEL TOU A@Oopd OtnVv mponyoupsvr 1810Ktnoia

eival e1g fapog Tou ANt PAcEl AUTHOV TOV 1010TIKOV OUPRPROVITIKOV.

6.27 Evéexopeveg Anattr)oclg — YIIOXPEQWOELG

Aev unidpxouv oe ertinedo Opidou kar Etapiag emidikeg 1) urno dwaunoia
dla@opég H1KAOTIKOV 1] Hl1ANTUKOV 0pYAVOV TIOU Va £€XOUV ONHIAVIIKIY] EIMIKon

OV OlKOVOMIKY] Katdotaorn 1 Aewoupyia tou Opidou. Ot avédeykieg

(POPOAOYIKEG XPTOELS TRV £TaA1pleV Tou Opidou éxouv wg &8ng:

EIMIQNYMIA XQPA IIOZOXTO MEGOAOZX ANEAETKTEXZ
ENOIIOIHZHZ $OPOAOTIKA
XPHIEIX
H KAGHMEPINH A.E. EAANAAA MHTPIKH OAIKH 3
MEAQAIA A.E. EAAAAA 100% OAIKH 3
K ZYMMETOXQN A.E. EAAAAA 100% OAIKH 2
ATE EPTQN EAAAAA 100% OAIKH 3
ENTYIIEX KAI AIKTYAKEZ EANANA 100% OAIKH 3
EKAOZEIL A.E. anto 20/7/2005,
(mponv AESIE AE.)
APT'ONAYTHZ E.E.TI.N. EAANAAA 100% OAIKH
EEEPEYNHTHZ - EEIIAOPEP EAAAAA 51% OAIKH
A.E.EE.E.
MAISON EKAOTIKH A.E. EAANAAA 50% OAIKH 1
INTEPNAXIONAA XEPAANT TPIMIIIOYN | EAAAAA 50% OAIKH 3
- KAGHMEPINH A.E.E.
Etfioteg Owovopkég Kataotoeg yuo m xpiion
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6.28 Tuvaldayeg pe Zuvdedepeva Mepn

AxoAouBei avdduor tewv ouvadlayav pe ouvdedepeveg etalpieg tou Opidou:

AIETAIPIKEE ANAITHZEIZ / YNOXPEQZEIZ 31/12/2005

YNOXPEQEH
INTEPNAZIONAA APTONAYTHZ
H KAGHMEPINH XEPAANT TPIMMIOYN - ETAIPEIA MAISON K.ZYMMETOXQN
31/12/2005 AE MEAQAIA AE  A.T.E.EPFTON  AEZIZAE  KAOHMEPINH AEE  EMENAYZEQN M.N. EXPLORER S.A.  EKAOTIKH AE AE ZYNOAA
*)
H KAGHMEPINH AE 497.817,58|  5.761.751,80|  358.735,17 612.537,97| 7.006.799,19 495.032,76| 401.153,51 124.636,00| 15.258.463,98
MEAQAIA AE 17.111,95 17.111,95
: A.T.E. EPTON 7.013,92 945,57, 632,25 6.668,66| 15.260,40
A AEZIZ AE 0,00
_f_ INTEPNAZIONAA
y XEPAANT TPIMMIOYN - 47,53 47,53
p KAGHMEPINH AEE
H  APFONAYTHZ ETAIPEIA 0,00
EMENAYZEQN M.N. .
EXPLORER S.A. 0,00
MAISON EKAOTIKH AE 100.302,46 16,52 100.318,98
K.ZYMMETOXQN AE 0,00
SYNOAA 100.302,46] 504.895,55| 5.761.751,80| 376.792,69) 612.537,97| 7.007.431,44 495.032,76 401.153,51 131.304,66| 15.391.202,84
*  Mood 7.000.000,00 Eup® agopd pepicpara nou eykpibnkav to 2005
AIETAIPIKEZ ANAITHZELZ / YNIOXPEQZEIZ 31/12/2004
YNOXPEQEH
INTEPNAZIONAA APTONAYTHZ
H KAGHMEPINH XEPAANT TPIMMIOYN - ETAIPEIA MAISON K.ZYMMETOXQN
31/12/2004 AE MEAQAIA AE  AT.E.EPFTON  AEZIZAE  KAOHMEPINH AEE  EMENAYZEQN M.N. EXPLORER S.A.  EKAOTIKH AE AE ZYNOAA
H KAGHMEPINH AE 250.084,95|  5.768.279,22|  334.889,44] 594.881,02| 474.618,13| 168.566,79 112.995,37|  7.704.314,92
MEAQAIA AE 15.989,32|  17.111,95 33.101,27
A A.T.E. EPTON 174.107,60 717,31 644,56/ 4.077,00 179.546,47
2 AEZIZ AE 0,00
I INTEPNAZIONAA
T XEPAANT TPIMIMIOYN - 47,53 0,06 47,59
H KAGHMEPINH AEE
z
H  APFONAYTHZ ETAIPEIA|
ENENAYZEQN LN, 5.044.233,06 5.044.233,06
EXPLORER S.A. 148.255,83 148.255,83
MAISON EKAOTIKH AE 131.462,09 16,52 131.478,61
K.ZYMMETOXQN 0,00
ZYNOAA 5.498.058,58| 250.149,00| 5.784.268,54| 352.718,70 594.881,02 644,56 474.618,19| 168.566,79 117.072,37| 13.240.977,75
AIETAIPIKEZ NMQAHZEIZ / ATOPEE 1/1 - 31/12/2005
ATOPAZTHE
INTEPNAZIONAA APTONAYTHZ
H KAGHMEPINH XEPAANT TPIMMIOYN - ETAIPEIA MAISON K.ZYMMETOXQN
31/12/2005 AE MEAQAIA AE  A.T.E.EPFTON  AEZIZAE  KAOHMEPINH AEE  EMENAYZEQN M.N. EXPLORER S.A.  EKAOTIKH AE AE ZYNOAA
H KAGHMEPINH AE 122.806,25 12.010,84 936,91 1.072.063,65| 5.744,90 182.064,66 932.333,97] 6.011,98]  2.333.973,16
n MEAQAIA AE 6.979,89 6.979,89
Q A.T.E. EPTON 366.375,10) 22.279,73 3.753,16 2.509,80 2.509,80) 397.427,59
a AEZIZ AE 873.136,35 873.136,35
T INTEPNAZIONAA
H XEPAANT TPIMMIOYN - 41.925,57] 41.925,57
z KAGHMEPINH AEE
APTONAYTHE ETAIPEIA|
ENENAYZEQN M.N. 110:256,30 110.256,30
EXPLORER S.A. 435.360,61] 435.360,61
MAISON EKAOTIKH AE 458.100,24) 458.100,24|
K.ZYMMETOXQN AE 0,00
ZYNOAA 2.292.134,06| 145.085,98, 12.010,84|  4.690,07 1.072.063,65 8.254,70 182.064,66 932.333,97 8.521,78| 4.657.159,71
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AIETAIPIKEZ NQAHZEIZ / ATOPEZ 1/1 - 31/12/2004

ATFOPAZTHZ
INTEPNAZIONAA APTONAYTHZ
H KAGHMEPINH XEPAANT TPIMMIOYN - ETAIPEIA MAISON K.ZYMMETOXQN
31/12/2004 MEAQAIA AE  A.T.E. EPTQN AEZIZ AE KAGHMEPINH AEE EMNENAYZEQN M.N. EXPLORER S.A.  EKAOTIKH AE AE ZYNOAA
H KAGHMEPINH AE 132.586,05 12.016,06 1.076,92 1.083.453,90 82,06 248.728,00 1.710.399,75] 446.364,22] 3.634.706,96
MEAQAIA AE 3.741,95 60,96 3.802,91
n A.T.E. EPTQN 365.223,61 21.801,90| 3.672,79 2.455,50 2.455,50] 395.609,30
‘I: AEZIZ AE 715.366,89 715.366,89
H INTEPNAZIONAA
T XEPAANT TPIMMNIOYN -| 38.450,51 40,28 0,03 38.490,82
H KAGHMEPINH AEE
" o e
EXPLORER S.A. 612.986,44| 8.615,20| 1.713,48 623.315,12
MAISON EKAOTIKH AE 1.083.335,20) 1.083.335,20
K.ZYMMETOXQN AE 770,00 1.329,45 2.099,45
ZYNOAA 2.819.104,60 155.198,23 12.016,06 4.749,71 1.092.069,10 4.251,04 250.057,48 1.710.399,75| 448.880,68| 6.496.726,65
O1 tapoxég mipog ) Atoiknon oe emnimedo Opidou kat Etaipiag avaduovrat
®S aKoAouBwg:
ApoIBEG peA@V Aloiknong 0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2005  31/12/2004 31/12/2005  31/12/2004
MioBoi & GAeG BpaxunpOBECHIEG EPYATIAKEG
Napoxeg 402.435,28 424.048,06 402.435,28 424.048,06
Z0volo 402.435,28 424.048,06 402.435,28 424.048,06
To ouvodo tou koOotoug pobodooiag oe eminedo Opidou kar Etaipiag
avadvetal ®§ akoAoubwg:
0 OMIAOZ H ETAIPEIA
1/1- 1/1-
1/1-31/12/2005 31/12/2004 1/1-31/12/2005 31/12/2004
MioBoi & Hpepopioia 15.475.259,34 16.517.136,09 11.594.065,70 10.521.488,99
EpYodoTIKEC EI0POPES 1.231.828,77 1.340.322,60 696.400,13 694.135,63
MpdBAewn anolnuinong NnpocwnikoU 653.621,11 602.699,83 565.243,33 529.890,32
Aoind ££03a NPOowIKOU 26.773,40 20.777,95 25.123,40 18.816,90
Z0volo MicBodosiag 17.387.482,62 _ 18.480.936,47 12.880.832,56 _ 11.764.331,84
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6.29 AlaKONMTOPEVEG APACTNPLOTNTEG

Evtog tou Iavouapiou 2005 6uo Buyatpikeg etaipieg tng etapiag «<APITONAYTHZ
EEIIN» nipogfnoav otnv newAnon v rmioiev «Nrjoog Xptlotiavar kat «Nnpnigr», eve
tov IovAlo tou 2005 owv nwAnon tou T1Aoiou «Bnpaciar. Ol MApPAIAVK
Olarortopeveg  dpaoctnplotnieg  arneikovifoviar oy KAtdotaorn IV
ArnoteAdeopdatev Xprjong tou 2005.

Y1ov 1rivaka 1ou akoAouBel ava@Eépetal avaAluTika 10 ATTOTEAECHA TIOU TIPOEKUYE

aro v OANOoT KAatd ImAoio:

KaBapr) Tuvalday- M1iktog
‘Ecoda a§ia RATIREG KEpSog 'E§oda Znpia
ITAoio NMOANCEQV BlBAicVv Slapopég noAnong noAnong noAnong
m.t. “Nfjoog Xpotiava”  31.050.300  30.449.250  (584.369) 16.681 (710.507) (693.826)
m.t. “Nrjoog Nnpnig” 40.106.531  38.237.357  (1.706.072)  163.102 (943.142) (780.040)
m.t. “Nrjoog @npaoia” 39.888.995 37.869.668 (665.914) 1.353.413 (1.338.732) 14.681

111.045.826 106.556.275 (2.956.355) 1.533.196 (2.992.381) (1.459.185)
Zopepova pe 1o AAIL 16 10 avamoofeoto UmMoOAorto tou arnofepatikou

avanpooappoyng g asiag twv mloiov nou neArOnkav, vyoug € 37.380.679,

motodnke aneubeiag ota arotedéopata 1§ veo.

6.30 I'syovota petd tnv npuepopnvia tou Icodoyiopou

[Tépav v avagepbéviav yeyovotwv, O6ev  UMAPXOUV PETAYEVEOTEPA TOV
OlKOVOUIK®V KATAOTACE®V YEYOVOTd, T OTIoia va apopouv eite tov Optdo gite v

Etapia, ota omoia esmPdaddetar  avagopd amrd ta Awebvr)  IIpotuna

Xpnpatoowkovouikng IMAnpogpopnong.
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