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IooAoylopog Mntpikng kat Opidou

O OMIAOZ H ETAIPEIA
ENEPIHTIKO 31/3/2005 31/12/2004 31/3/2005 31/12/2004
Inpeinon

Mn KukAopopiaka ZToixeia EvepynTikoU
EvoopaTteg AKIVNTONOINTEIG 6.1 108.762.530,93 175.529.723,07 34.603.711,81 34.965.233,15
Ynepa&ia Enixeipnong 6.2 0,00 -1.881.463,00
'AUAG nepioudiakd aToixeia 6.3 2.367.459,38 2.396.526,21 2.326.816,23 2.351.452,29
EnevdUoeIq o€ OUVOEDEPEVEG ENIXEIPNTEIG 6.4 0,00 0,00 42.305.480,34 42.305.480,34
NoINéC enevoloEIC 6.4 585.478,11 592.160,61 585.478,11 592.160,61
AvaBaANOLEVEG (POPONOYIKEG aNaITHOEIG 6.5 514.618,66 524.500,31
NoIneG MakponpoBeopeg ANaitrioelg 6.6 71.155,05 70.327,95 67.279,32 65.097,00

112.301.242,13 177.231.775,15 79.888.765,81 80.279.423,39
KukAogopiaka Mepioucika ZToixeia
AnoBpata 6.7 7.928.297,75 7.076.117,36 6.651.434,15 5.908.600,91
MeAdTeg kar Aoinég Epnopikég Anaimoeig 6.8 26.855.468,93 30.698.330,43 23.657.404,80 26.202.213,86
NoInEG AnaITioeig 6.9 5.232.220,98 3.697.709,61 7.502.609,76 3.707.714,28
Noina Kukhopopiakd aToixeia EvepynTikoU 6.10 739.290,78 637.031,61 5.914.749,66 5.701.916,91
Tapeiaka diabeoipa kai IsodUvaua 6.11 56.878.574,25 11.573.436,28 11.415.083,06 8.555.877,34

97.633.852,69 53.682.625,29 55.141.281,43 50.076.323,30

Z0volo EvepynTikou 209.935.094,82 230.914.400,44 135.030.047,24 130.355.746,69
"IS1a Kepalaia & YNOXpeWOEIG
‘1810 KepaAaia
MeToxIKO KePpAAaio 6.12 10.200.000,00 10.200.000,00 10.200.000,00 10.200.000,00
Ynep To ApTio 6.12 65.779.742,36 65.779.742,36 65.779.742,36 65.779.742,36
AnoBepatika guhoyng agiag 6.12 9.701.503,00 39.248.803,00
Aoina anoBepatika 6.12 3.483.504,73 3.483.504,73 1.796.204,92 1.796.204,92
AnoBepatika Metatponng Ioohoyiopol -13.930.606,00 -17.746.200,00
AnoTehéopara Eig Néov 62.499.293,76 31.890.607,47 24.240.638,07 13.430.198,05
"I810 Ke(paAaia anodI3OHEVA OTOUG HETOXOUG TG MNTPIKAG 137.733.437,85 132.856.457,56 102.016.585,35 91.206.145,33
Aikaidparta Meiowneiag 366.757,28 293.146,88
Z0volo Idinv Kepalaiov 138.100.195,13 133.149.604,44 102.016.585,35 91.206.145,33
MakponpoBeopeG YNOXPEWOEIG
MakponpoBeopeG AQVEIQKEG YMOXPEDTEIG 6.13 28.687.779,63 27.662.268,43 447.092,63 768.181,87
AvaBaA\OUEVEG POPOAOYIKEG UMNOXPEWTEIG 6.5 4.292.809,47 4.149.396,02 3.981.861,85 3.842.945,13
YNOoXPEWOEIG NapoX®v NpoownikoU Adyw €5680u and Tnv unnpeaia 6.14 3.812.397,95 3.674.113,53 3.450.780,09 3.328.599,00
\oINEG MakponpoBEeTES YNOXPEWTEIG 6.15 5.470.656,19 5.829.648,39 5.461.998,82 5.820.991,02
Zivolo M PoBECP®V YNOXPEG 42.263.643,24 41.315.426,37 13.341.733,39 13.760.717,02
BpaxunpdBecpeg YNoxpe@oeig
MPopNBEUTES Kal AOINEG UMOXPEDTEIG 6.16 15.377.254,89 15.300.063,54 12.257.032,89 12.435.989,20
Tpéxouoeg OPOAOYIKEG YNOXPEWTEIG 6.17 1.270.980,78 1.391.637,09 772.066,75 966.340,38
BpayunpdBeapeg Aavelakég YNoXpEWOEIG 6.13 10.073.706,41 37.145.444,32 5.217.573,67 6.056.308,55
NoINEG BpayxunpoBeapes YNoXpeWTEeIG 6.18 2.849.314,37 2.612.224,68 1.425.055,19 5.930.246,21

Z0voAo BpaxunpoBopmv YNOXpEDOEMV

29.571.256,45

56.449.369,63

19.671.728,50

25.388.884,34

Z0UvOAO YNOXPEDOCEWV

71.834.899,69

97.764.796,00

33.013.461,89

39.149.601,36

Z0volo 1310V KepalAainv kal YNOXpEDOEWV

209.935.094,82

230.914.400,44

135.030.047,24

130.355.746,69
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H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

Kataotaon anoteAsopdatav Xpnong Mntpikng kat Opidou

. 0 OMIAOZ H ETAIPIA

1/1-31/3/2005 ( 1/1-31/3/2004 | 1/1-31/3/2005 | 1/1-31/3/2004
NwARoeIg 19.728.805,46 22.836.671,86 15.161.792,18 14.548.245,70
KooTog MwAnBévtwv 6.19 -13.805.362,04 -15.490.122,25 -10.957.309,84 -10.925.521,88
MikT0 Képdog 5.923.443,42 7.346.549,61 4.204.482,34 3.622.723,82
Noina £00da eKPETAMEUONG 6.20 737.745,96 576.359,93 620.192,89 596.750,64
'E€0da d1GBeang 6.21 -4.135.221,64 -4.262.695,10 -3.708.466,33 -3.765.449,56
'E€0da Sioiknong 6.21 -1.292.428,50 -1.605.886,63 -829.400,59 -871.954,90
Aoina £€0da ekPETANEUONG 6.20 -1.571.779,85 -131.356,12 -77.700,03 -9.892,74
AnooBeon apvnTIKnAG unepagiag 6.2 1.881.463,00 28.164,00
Anoteréopara Mpo ®opwv XpnpatodoTikav Kal 1.543.222,39 1.951.135,69 209.108,28 -427.822,74
ENEVOUTIKOWV ANOTEAEOHATWV
XpnuaTtooikovopika 'Ecoda 6.22 211.545,69 31.581,19 10.744.564,69 2.991.961,41
XpnuaToolkovopika 'EEoda 6.22 -340.946,68 -560.292,69 -4.316,23 -3.202,03
Képdn npo popwv 1.413.821,40 1.422.424,19 10.949.356,74 2.560.936,64
®OPOG €100dNPATOG 6.23 -278.824,72 -45.702,03 -138.916,72 40.343,08
Képdn peTa and popoug 1.134.996,68 1.376.722,16 10.810.440,02 2.601.279,72
Karavepnpéva oe :
METOXOUG TNG UNTPIKNG 1.061.386,27 1.299.522,46 10.810.440,02 2.601.279,72
AIKQIOUATa peloyn@iag 73.610,41 77.199,70 0,00 0,00
Baoikd Kepdn ava Metoxn 6.24 0,06 0,08 0,64 0,15

JUvown anoTEAECHATWV NEPIOSOU

Ano*rd\eop(lrra MNpo tDopu)vapnpaToBo*nKu)v Kal ENEVOUTIKQV 3.029.883,86 3.946.188,16 732.331,12 72.381,47
AnoTeAeopdTwv kal AnooBEcewv
AI'IOTE)\EG}JL:ITG Mpo ®Opwv XpnUaTodoTIKWV Kal ENEVOUTIKDV 1.543.222,39 1.951.135,69 209.108,28 -427.822,74
AnoTeAeopaTWV
Képdn Mpo popwv 1.413.821,40 1.422.424,19 10.949.356,74 2.560.936,64
Képdn petd and dopoug 1.134.996,68 1.376.722,16 10.810.440,02 2.601.279,72
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Kataotaon Tapelarov poov Mntpikng kat Opidou

0 OMIAOX H ETAIPEIA
Me TNV Zppeon pEeodo 31/3/2005 31/3/2004 31/3/2005 31/3/2004
€ € € €
KEpBN XpronG Npo GOpwV 1.413.821,40 1.422.424,19 10.949.356,74 2.560.936,64

MA£ov / pgiov NPOCAPHIOYEG yia &

AnooBéoeic xpriong 1.1.2005-31.03.2005 1.486.661,47 1.995.052,47 523.222,84 500.204,21
MpoBAéyeIg 144.966,92 122.761,03 122.181,09 108.113,38
Suval\aypaTikéc dIagopEg 656.892,67 80.739,75 0,00 0,00
Anoteheopata(£00da, £50da, KEpON Kal {NKIES) ENEVOUTIKNAG dpaaTnpIoTNTAG (0,02) 0,00 0,00 0,00
- Znuigg / Képdn and nwAnon nayiwv 1.493.233,55 (500,00) (373,04) (500,00)
- Enixopnynoeig nayiov aroixeiwv (89.748,05) 0,00 (89.748,05) 0,00
- ApvnTikn unepaia nAoiwvV (1.881.463,00) (28.164,00) 0,00 0,00
XPEWOTIKOI /NIOTWTIKOI TOKOI 129.400,99 528.456,50 (7.740.248,46) (2.516.759,38)
TMAgov/pEgiov NPOCaPHOYEG Yia HETABOAEG AoyapiacH®V KEPaAdiou
kivniong 1} nou oXeTi{ovTal PE TIG ASITOUPYIKEG SpacTNPIOTNTEG
Meiwon /(ab&non) Twv anoBepdatamv (839.600,39) (624.255,03) (742.833,24) (569.267,41)
Meiwon/ (aUENaM) TwV anamnoemV 2.206.090,96 60.677,91 (1.352.269,71) (510.372,85)
(Meiwon)/AUEnon_Bpaxunpobeopwy unoxpewoewv (MAnV Tpanslmv kal Gopwv) 404.029,09 (1.004.256,23) (4.594.279,46) 719.497,26
(Meiwon)/AUEnon Ynoxpe®oewy anod gopouc (120.656,31) 96.212,31 (194.273,63) 17.291,43
Meiov:
XPEWOTIKOI TOKOI Kal ouvaen ££0da kataBAnuéva (340.946,68) (549.962,69) (4.316,23) (3.202,03)
®0Opog £1000NUATOG/AIAPOPEG POPOAOYIKOU EAEYXOU/AOINN W EVOWHATWHEVOI OTO
AEIT.KOGTOG POPOI (125.529,61) (118.172,86) 0,00 0,00
ZUVOAO £I0p0GV/ (EKPO®V) and ASITOUPYIKEG pacTnPIOTTEG (a) 4.537.152,99 1.981.013,35 (3.123.581,15) 305.941,25
Tapeiakég Poég and EnevduTikég ApacTnpIOTNTEG
AnOKTNON BUYATPIKGV, CUYYEVMY, KOIVONPA&InV Kal AOINGV enevOUoEWV 0,00 (1.765.101,90) 6.682,50 (1.072,50)
Ayopd EvowpaTev kal UAV Nayinv NEPIOUCIAKGV OTOIXEIWV. (183.363,05) (195.065,99) (140.638,42) (181.631,56)
Eionpa&eic and NwAioeIC EVOOUATWY Kal GuAwv nayiov 69.512.513,02 500,00 3.946,02 500,00
AUENoN/peiwon AoIN®V PakponpoBsouwy AnaiThoswy (827,10) 15.028,89 (2.182,32) 15.028,89
Tokol el0npayxBévTeg 211.545,00 21.190,19 44.564,69 19.961,41
Mepiopara eionpayBévia 0,00 2.145,00 7.589.743,70 2.502.145,00

ZUVOAO £10p0GV/ (EKPOWV) and enevAUTIKEG dpacTneIoTNTEG (B) 69.539.867,87 (1.921.303,81) 7.502.116,17 2.354.931,24

Tapeiakég Poég and XpnpaTodoTikég ApaoTnpIOTNTEG

Eionpa&eic and al&non PETOXIKOU KEPAAQiou 0,00 60.000,00 0,00 0,00
AUEnon/peiwon MakponpoBeopwv Ynoxpewoewv (ekToc daveiwv) (358.992,20) (430.964,53) (358.992,20) (430.964,53)
AUENon/peivon MakponpoBeopwy AQVEIGKGOV YNOXPEWTEWY (336.786,80) 1.100.882,23 (321.089,24) (322.498,84)
AUEnon/peiwon BpayunpdBeopwv Aaveiakwv YNOXpEWTEWY (27.987.366,33) (871.661,45) (760.065,22) 167.169,59
EE0(ANOEIC UNOXPEWTEWV anod XPNHATodOTIKEG HIoBwaelg(xpeoAlaia) (88.224,58) (74.134,92) (78.669,66) (74.134,92)
Mepiopara nAnpw6évta (512,98) (3.610,59) (512,98) (3.610,59)
MwANoN 1BiwV JETOXWV 0,00 1.497.300,87 0,00 1.497.300,87
TUvoAo €10poaV/ (EKPpOo®V) anod xpnuaTodoTikég dpaoTnpioTNTEG (Y) (28.771.882,89) 1.277.811,61 (1.519.329,30) 833.261,58

KaBapn au&non / (peimon) ota Tapeiaka diabeoipa kal iIcoduvapa

ngpiodou (a) + (B) + (v) 45.305.137,97 1.337.521,15 2.859.205,72 3.494.134,07

Tapeiaka Ha kai 100dUvapa évaping nepiédou 11.573.436,28 8.964.770,58 8.555.877,34 2.824.984,82

Tapeiaka diabgoipa kai 1I00d0vapa AR&ng nepiodou 56.878.574,25 10.302.291,73 11.415.083,06 6.319.118,89
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Kataotaon petafoAng Idiov Kepalaiov Mntpikrng Kat Opidou

0 OMIAOZ
MeToxiké Kepahaio  AnoBeparixd and ékdoon Takixo SuvaMayparikég Akaiipata
KaraBeBAnpévo HETOX®V YNnép TO GpTio Aoina Zivoho &g Néo & “I81eG MeTOXEG Meioynegiag Zovoho
YnéAoina 1/1/2004 10.200.000,00 65.779.742,36 2.059.025,41 10.077.834,48 12.136.859,89 22.968.783,83 -11.846.712,00 -2.146.126,07 491.553,16 97.584.101,17
ENQVEKTIUNGN NEPIOUTIAKGV
aTOIXEIWV 0,00
MEIWGT HETOXIKOU KEPAAQIOU
Aoyw NANONG 13wV HETOXGV -648.825,20 2.146.126,07 1.497.300,87
Navopi pepioaTay -3.400.000,00 -3.400.000,00
ZUVAAAQYHATIKEG DIAPOPEG
evonolnang 1.625.071,00 1.625.071,00
ANOTEAEGHA NEPIOSOU 1.385.586,83 77.199,70 1.462.786,53
‘YnoéAoina 31/03/2004 10.200.000,00 65.779.742,36 2.059.025,41 10.077.834,48 12.136.859,89 20.305.545,46 -10.221.641,00 0,00 568.752,86 98.769.259,57
AnooBeon anoBepatikod
avanpocapHoYRG -894.993,00 894.993,00 0,00
Aiavopr) HEPIOHATWY -245.380,00 -245.380,00
ENQVEKTIUNGN NEPIOUTIAKWV
oTonoV 30.597.697,00 30.597.697,00
TioAnon BuyaTpIKriG 1.912.787,87 -59.879,60 1.852.908,27
2XNHATIOHOG TAKTIKOU
anoBepatiol 892.743,84 892.743,84
ﬁfgﬁgﬁfgﬁf = -7.524.559,00 -7.524.559,00
ANOTENEOHa NEpIoBou 8.777.281,14 29.653,62 8.806.934,76
'YnoAoina 01/01/2005 10.200.000,00 65.779.742,36 2.951.769,25 39.780.538,48 42.732.307,73 31.890.607,47 -17.746.200,00 0,00 293.146,88 133.149.604,44
FIGANON REPIOUCIKGY GTOIEIY -29.547.300,00 29.547.300,00 0,00
2UVAAAGYHATIKEG OIPOPES
evonoinang 3.815.594,00 3.815.594,00
e R 1.061.386,29 73.610,40 1.134.996,69
YnéAoina 31/03/2005 10.200.000,00 65.779.742,36 2.951.769,25 10.233.238,48 13.185.007,73 62.499.293,76 -13.930.606,00 0,00 366.757,28 138.100.195,13
H ETAIPEIA
MeToXIKO AnoBgpartiko ano
Kepahaio £Kk300N HETOXMV TakTikO Aoina Z0volo AnoTéAeopa &1
KaraBeBAnpévo Ynép To aptio AnoBepaTiko AnoBepatikd  ANOBEPATIKAOV Néo 181G MeTOYXEG ZivoAo
YnoAoina 1/1/2004 10.200.000,00 65.779.742,36 915.929,80 530.985,90 1.446.915,70 15.743.671,88 -2.146.126,07 91.024.203,87
Meiwon WeToxIKoU Ke@aAaiou Aoyw
nAOAONG 1BV LETOXOY -648.825,20 2.146.126,07 1.497.300,87
Aigvopn PEPIOHATWV -3.400.000,00 -3.400.000,00
AnNOTEAECHA MEPIOSOU 2.601.276,79 2.601.276,79
YnoAoina 31/03/2004 10.200.000,00 65.779.742,36 915.929,80 530.985,90 1.446.915,70 14.296.123,47 0,00 91.722.781,53
SXNHATIOHOG TAKTIKOU
anoBepaTiKoU 349.289,22 349.289,22
AnNOTEAECHA MEPIOSOU -865.925,42 -865.925,42
0,00
YnoéAoina 01/01/2005 10.200.000,00 65.779.742,36 1.265.219,02 530.985,90 1.796.204,92 13.430.198,05 0,00 91.206.145,33
ANOTEAECHA MEPIOSOU 10.810.440,02 10.810.440,02
0,00
YnoAoina 31/03/2005 10.200.000,00 65.779.742,36 1.265.219,02 530.985,90 1.796.204,92 24.240.638,07 0,00 102.016.585,35
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1. Tevikég IIAnpo@opicg

1.1 Mntpwkn Etapia

H etapia «H KA®GHMEPINH A.E. EKAOXH ENTYIIQON MEXA MAZIKHZ

ETTIKOINQNIAL», pe dakpiuiko titdo «H KAGHMEPINH A.E.», 16pubnke to 1988

(P.E.K. ur’ apiBp. 3645/12.12.1988 T.A.E. & E.IL.LE.) kat eivat eyyeypappévn oto

Mntpwo Aveovupev Etaipiov pe apiOpd 18435/06/B/88/26. Edpa tng etaipiag eivat

o Anpog Ilelpaid (EGvapxou Makapiou & Anunrpiou Painpéwg 2, Neo ®aAnpo, tA.

210.48.08.000) kat ovp@eva pe IO KATAOTATIKO G, I Oldpkela g exet oplobet

revinkoviaetrg (S0etr|g).

ZKOT0G g etapiag oupgeva pe 1o apbpo 2 tou Kataotatikou g eivat:

1. H £éxboon nuepnoiov epnpepidov (mpowvov kat arnoyeupatvev), eldopadiaiov
epnpepidov, neplodikav, e1dkav epnuepidov kat kdBe €idoug eviurou yevikou 1
€161KOU TIEPIEXOUEVOU.

2. H exdoon kai eprnopia, ewoayayr) Kat e§ayayr) PAiov kat ouyypappdatov EAArvov
Kal $Evev ouyypa@env, Kabwng kal peta@pdoemv Kabe eidoug evturou.

3. H mpaxtopevon, diavopr) kKat KUKAO@OPia T®V eVIUM®V ITOU TEPLYPAPOVIAL OTIS
napaypa@oug 1& 2, eite mpokertat ya 61kr) g, eite ya §Evn eéxkdoon.

4. H O6npoupyia xkat expetddAsuon Ttunoypageiov, rueotnpiav, AlBoypageiav,
B1BAodeteimv, KAOMG KAl 1 EKTEAEOT TOV AVATEP® £PYACIAOV KAl OARDV T®V EPYATIOV
ITOU UTTAYOVTAl OIS YPAPIKEG TEXVEG.

S. H 18puon ka1t n expetddAeuon padlopevike®v otadpov.

6. H mapayoyr) Kat eKPETAAAEUOI OITUIKOAKOUOTIKWY IIPOYPAHHUAT®V KAl ITA0NG
PUOE®G UAKOU Katl reptexopévou [oAupeonv (MULTIMEDIA).

7. H napaywoyn kat eKPeTdAAeuon padlo@aviKOV MPOoyPapPuHAT®OV.

8. H eykatdotaorn, diaxeipion katr exkpetddAsuon O1IKTUAKIG KAl TNAEMMKOIWVOVIAKNG
urodoung yla v mapoxn Kat 81avopr) Urnpeoidv Kat Ipoioviev, Imou eVviAooovidal
OTOUG OKOITOUG NG £Talpeiag.

9. H eykatdotaon Kal OUVIHPNOor PNXAVeOV, CUOKEUMV KAl OUCTHAT®OV, TI0U d@OopouUV
rpoidvta Katl UInpeoieg g etalpeiag.

10.H mapoxr] ouva@av UTNPECIOV Of PUOIKA Kdl VOUIKA TPOO®IIA OT0 X®OPO TV
ekdooewv, MME, texvoloyiag katl §101Knong ermxeiprjoenv, Kabmg Kal 11§ UM peoieg
OUPBOUA®V OTOUG AVATEP® XMOPOUG.

11.H ev yével eprnopia kat diavopr) 0Awv TV aveaTEpw® IPoioviny, eite areubeiag, eite
péom opydvaong Oktuev Olavoprg HPETANMANTOV KAl OUVEPYAT®V, &£ite  &€§

AIT00TA0E®G.
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12.H ouppetoxt) g etalpeiag oe aAAeg etaipeieg pe mapopoto 1 S1a@opeTiko OKOIIO.
[Ma v entiteudn, npowbnon Kat avarntudn tou okorou g etalpeiag eivat duvarn:

H ouppetoxr) oe kowornpaieg pe ormoladnrote @UOIKA 1] VOHIKA IIPOO®IId KAl 1
ouvepyaoia He @UOKA 1] VOplka Tmpoowria, 61eOveig 1] eBvikég, emayyeApankeg,
EMOTNMOVIKEG,  ONUOOIOYPAPIKEG,  TOATTIOTIKEG KAl  KOWQVIKEG — OPYAVOOELS,
ermxelproelg, Propnxavieg kar Opyaviopous.

Znpewwvetatl Ot 0 OKOIOG tng etalpiag dieupuvbnke ocup@eva pe tmyv and 21.3.2001
Extaxtn levikn Zuvédeuon kat dev éxet eéAOet AAAn adAayr) épav avtr|g.

ZUpgeva pe v tagwvopnon g EXZY.E. | n etapia uvndystat otov kKAado tev
Exdooenv pe kodiko 221 kat e18ikotepa otov urtokAddo g Exdoong Epnuepidov pe
KOO 221.2. H etapia ekdiber v epnuepida «H KAGHMEPINH». H epnuepida
KUKAO@Opnoe ya Ipotn @opda otg 15 ZermepPpiou 1919 kat eivar anod tg
parpoPiotepeg epnuepideg g EAAAdag. And 1o 1989 apxifert pa mepiodog
avapopewong, ePImloutiopou kat avafdabpiong tou evivrou. Epmdouti(etatr pe
6tdgopa évBeta, onwg n «OIKONOMIKH KAGHMEPINH» ot «MIKPEYX ATTEAIEZ», ot
«EIITA HMEPEXZ», ot <EPEYNHTEX [TANE ITANTOY», ta «TAEIAIA — TOYPIZMOZ», 10
neplodiko «K», 10 miep1od1ko «OIKO», to meptodikd «POPULAR MEDICINE». Ermiong
katd 1o €rtog 2002 n etaipia ouvexifel ) ouvepyaoia Pe €KOOTIKOUG OIKOUG TOU
E0MTEPIKOU KAl ESHTEPIKOU KAl KUKAOPOPEL PE T pop@r) evOEtwV oty epnuepida ta
nieplodika «MAISON DECORATION», <HARPER’S BAZAAR»«POPULAR SCIENCED,
«DPQTOTPADOL», (KAAXELIKA EIKONOTPA®HMENA», «KKOMIKE» kat «REAL ESTATE
NEWS», kaBwg kat to etrjoo rieplodikdo «THE ECONOMIST» kat 1o pnviaio replodiko
«PASSPORT».

Ta €006d NG Katd KUP1o AOY0 IPOEPXOVIAl Artd TV MWANOCH TV e@ruepidav Katl aro
TG S1aPNPOTIKEG KATAX®PIOEIS TTOU yivovidl o€ autég Kat ta £€vOetd ng.

H etapia éxel eriong €00da arnod eKTUNMMOOES ITOU KAVEL yiad Aoyaplaopo Tpitov Kat
€00ba arod TOATOES EUIMOPEUPATOV HEO® TPoo@op®v. TEAdog é€xel €ooda aro
OUPETOXEG OE £TA1PiEG.

Ot ouvnpupéveg OKOVOHIKEG KATaotdoelg ya v rnepiodo rmou €Ande tv 311 Maptiou
2005 (oupnepldapfavoviag ta oUyKpltka otowxeia yua v nepiodo 31 Maptiou 2004
kKabwg Kat ywa t Xprjon rou €Ande v 311 AekepPpiou 2004) eykpibnkav ano to
AlokNTIKO Zupfoulio tng 29ns ZerttepPfpiou 2005.
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1.2 Ouyatpikrég Etalpieg

O1 dpaoctnprotnteg tou Opidou emnekteivovial , IIEPAV 1OV SPACTNPIOTLTOV TG PUNTIPIKNG
Kat oe dAAoug topeig onwg urnpeoieg 61eBveov BaAAooOV PETAPOPOV HPEO® TG
exkpetdAAeuong mAoiwv 181oKkinoiag twv Buyatpikov g APTONAYTHX E.E.II.N.
Ermiong dpaoctnplomnoteital otnv ekpetdddeuon padlo@avikrg ouxvotntag (tou otadpou
MEAQAIA FM 99,2).

[Tépav tng exkdotikng Spaoctnpiotntag g PNIPKIG etatpiag o Opdog €Xel ONUAVIIKD
napoucia KAt ot dlAeg ekdoukeg Opaoctnplotnieg €OKOV erdooewv (tadidiwtikoi

0dnyot, replodikd e181koU mepleXop€EVou).

1.3 Awoiknon tng Etapiag

H KAOGHMEPINH A.E. Sioikeitat and 10pedég Aloknukd Zupfouldio, n Onteia tou
ortotou eivat tptetr)g Kat Arjyet otig 30 -6-2007. Ta peAn tou eivat

e Apiroteidng Adagoulog, tou Inavvn, ITpoedpog, katoikog EOvapxou Makapiou
& Anp. Painpiéwg 2, N. daAnpo

e Tempylog Koupavrog, tou Avactaciou, Ektedeotikog Avurpoedpog, KATOIKOG
Zxoupd 55, ABrva

e OepotorAng AAa@oulog, tou Aploteidn, Aleubuveov ZUpPoulog, KATOIKOG
EBvapxou Makapiou & Anp. @ainpéwg 2, N. aAnpo

e Map6a Zon - Agptidr), 1ou Ocopdvoug, Extedeotikr) ZUpPoudog oe Ocpata
AeBvav Zuvepyaoiwv, kKatoikog Podou 35, Kneiowa

e Baoideiog Awapavionouvdog, twoU lewpyiou, Exktedeoukog O1KOVOUIKOG
Yuppouldog, katoikog Bapvng 4, N. Zpupvn

e Tempylog Kovotavuvidng, tou Bcodwpou, Mn Ektedeoukog Avefaptntog
ZuUpBouldog, katowkog AAkuovng 1, ExdAn

e NwkoAaog Naoupng, twu Tlewpyiou, Exktedeotukdg Texvikog ZupBoudog,
katowkog Extopog 26, Boula

e Xapalapnog Pouoocog, tou Zrupidwvog, Mn Extedeotukdg Avefaptnrtog
Zuppouldog, katoikog Yywndaviou 59, ABrjva

e Tpnyoprog Twpayévng, tou lodvvou, Mn Extedeotikdg ZUupfouldog, KATOKOG
Notapd 57, [Tepaidg

e Avioviog Kapxrayiavvng, twou Aoctepiou, Mn Extedeoukog Zuppouldog,

Katowkog Yriepeidou 19, ABnva.
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2. AROA0oUO0oUpEVEG AOYLOTIREG APXEG

2.1 Baon Zuvrta§ng tov Owrovopikev Kataotacewv

O1 ouVNPPEVEG OTKOVOULIKEG KATAOTAOELG £ival 01 MPWTEG ESAPNVIATIEG OIKOVOUIKEG
KATAOTACELS TI0U ouvtdooel Kat dnpootevel o Optdog, ovpgova pe ta Atebvr Ilpotuna
Xpnuatooikovopikng I[MAnpogopnong (AIIXII), onwg £xouv uUwOenBOel amd v
Euvpoenaikn Eveon kat apopouv v mepiodo ard ) 1 Iavouapiou 2005 ¢wg tv 30
Iouviou 2005. Ot O1KOVOUIKEG KATAOTAOELG OUVIAXONKav oup@ova pe 1o Aebveg
Aoylotiko Ilpodturo 34 (IAS 34) mou agopda 1 ouvtadn evildPeo®V O1KOVOUIKQOV
KataotdoenVv Kat 1o Atebveg Ipotuno Xpnuatooikovopikng ITAnpoeodpnong 1 (IFRS 1),
erne1dr] arotedouv PEPOG TV ETTOIWV OKOVOUIK®OV Kataotaoewv tng 31 AexkepPpiou
2005. Zug rnapouoeg OIKOVOUIKEG KATAOTAOELS €XOUV e@appoobel ta toxvovia Atebvn
[Tpotuna Xpnpatoowkovopikng ITAnpogpopnong v 30 Iouviou 2005. Ot 01KOVOUIKEG
kataotdoelg tou Opidou wg tnv 31 Askepfpiou 2004 ouviacooviav oUp@®vVA Pe ta
EAAnvika Aoylouka Ilpdétunta ta omoia OSwa@épouv aro ta Awebvr) IIpotura
Xpnuatooikovopikng I[MAnpo@opnong oe Siagpopa onpeia. H doiknon tng etaipeiag
Katd Tt ouvtall] IOV OlKOVOUIK®V KATAOTAOE®V TPOoEPn oe OAeg TS avaykaieg
pooappoyeg oug pebodoug Aoylotikrg, amotipnong Kat evorioinong @ote va eivat
otppeva pe ta  Awebvr) Ilpowuna Xphnpatoowkovopikrg ITAnpogodpnong. Ta
OUYKpPITIKA otowxeia tou 2004 é€xouv emiong avapopewbdel ©OTE va KATAOTOUV
ouykpiotpa. Ol OIKOVOUIKEG KATAOTAOELG €X0UV ouvtaxfei oupgaova pe v apxr) tou
10TOP1IKOU KOotoug. [a oKormoug evortoinong o1 O1KOVOMIKEG KATAOTACELS TV
Ouyatpkov etaiplov ing APTONAYTHY E.E.I1.N. petatpannkav oe Evpe ovpgaeva
pe 1o A.AIL No. 21. Ot ouvadllaypatukég dia@opég Imou Mpoekuyav amnod tnv
petatpor) autn epgavifovrat oav 18itaitepo otoxeio ng kaBapng Oéong otoug
evdlapeooug evormonpévoug 100A0oylopoUg. Xe nepinmteon nwAnong Ouyatpikrg, ot
OXETIKEG  OUOOWPEUHNEVEG ouvaddaypatikég  dla@opég  petagépoviat - ota

aroteAeopata xpnong.

2.2 Evonoinon , Ouyatplkreg etaipieg

Ouyatpireég: Eivatr oAeg ol etaipieg mou Olotkouviat KAt eAéyxovidi, APECA 1)
gppeoa, ano AaAAn stapia (UNTPiKY), €ite PEO® TNG KATOXNG TG MALoyneiag v
HETOXQV TNG €talpiag otnv oroia eywve n ernévduon, €ite P€ow g £§APTINONG TNG ATTO
Vv TeEXvoyveoia T1Tou Ing rmapéxet o Opidog. AnAadn, Ouyarpikeg eivar ot
EIMXEIPIOEIS TTIAV® OTIG Ortoieg aokeital €deyxog amo tnv unipikn. H Kabnpepwvr)
A.E. amokta kat aokel €deyxo péom tov dikawpdiov yneou. H uvnapln tuxov
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duvnukav H1KAIOPATOV WPrj@ou Ta oroia sival ackrolpa Katd to Xpovo ouvialng
TOV OIKOVOUIK®OV KATAOTACE®V, AdPBAveTal unmoyn MPOKEIPEVOU va otoixeloBetnBet
av 1 pnIpKn aokei tov €deyxo eni twv Buyarpikev. O1 Buyatpikrég evortolouvial
MANP®S (0Akn) evoroinorn) pe wn pebodo g eayopdg amod v nuepounvia rou
ATTOKTATAl 0 €AEYX0G €I AUT®V KAl ITAUOUV vad €VOITOl0UVIAl AIl0 TNV nuepopnvia
Iou t€To10G €Aeyxog dev ugiotatat.

E1dwotepa yia v OBuyatpikr) APTONAYTHXY E.E.JI.N. katd tv evomoinon pe Tg
Ouyatpikég g etalpieg, E€xouv An@Oei v’ OY1v Ta MAPAKATR:

Katd v anokinon tov Buyatplkev To evepyntiko Kat nadnukod toug anotpdatatl pe
v akpifodikain afia toug (fair value) v npepoupnvia ng amorkinong. Ta
arnoteAéopata v Ouyatplkev IoU AaroKIouvidl 1) m@Aouvial Katd tn didpkela ng
Xprjong, ouprneptAapfdavovial ota evVOIoupéva aroteAéopata g Xp1ong, amo tyv
nuepounvia anodokinong n pEXpPl v nuepopnvia nwdnong. H apvnukr unepadia
AVIUIPOOEIIEVUEL TO MAEOVAOPA TNG Ipaypatikng akpifodikaing afiag (fair value)
TOV OTOIXEIWV €VEPYNTIKOU KAl MAONTIKOU TV Ouydrplkov etalpt@v arno v adia
ktong. H apvnukr) unepadia aroofévertar ota amnotedéopata Xprjoewg Katd I
Olaprela g evaropévouoag AEEAPNG {Wrg TV MAoiv. Xe mepint®on nOAnong
Ouyatpikrg 1) Tou mAoiou g, To avanoofeoto PEPOG NG ApvnTIKNG unepadiag mou

VvV a@opd, arnoofEévetal ota aAroteAéopata Xprjoews.

Atetalpikég ouvaddayég, umodouta Kai Pn  npaypatonoupéva  kEpdn  anod
ouvaddayég petadyu v etapldv tou Opidou aradeigoviatl katda v evoroinorn. Ot
BN mpaypatornoinpéveg {nuieg, eriong aradeigoviail, €KtdG eav 1 ouvaddayn
napéxel evdeilelg amopeinong, tou petaPifacBéviog otoixeiou evepynuikou. Ot
Aoyl0TIKEG apXEg TV BUyaTplkeV €XouVv Tpororolnfel ®ote va eival opolopopeeg pe

autég 1ou €xouv utoBetnOei arno tov Optdo.

Tuyyeveig: Eival ol smixelprjoelg aviég ndave otig oroieg o ‘Optdog propel va
QOKIOEl OnNpavukn erppor) adda Oesv mAnpouv tg mpoUrnoBéosig ya va
XapaKInpPlotouv eite Buyatpikég eite ouppetoxn oe kowvorpasia. O1 mapadoxeg rmou
Xpnotpononfnkav and tov OHIA0 OUVIOTOUV OTl TO0 KATEXOHEVO IT00O0O0TO £€®G KAl
30% dikaiwpdiov Prjgou plag staipiag urodnAwvel ONHIAVIIKI] €ITIPPOI MTAVE OTNV
etalpia auvtr). Emevduoelg oe ouyyeveig emixelpr)joelg apXika avayveopifoviat oto
KOOTOG Kal RAToOrv Bewpouvtal 01l Xprotpornolouy ) pébodo tng rabaprig O¢ong.
210 18Aog KABe Xprjong, to KOotog auddverar pe v avadoyia ng enevdurplag

eruxeipnong otig petafolég g
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2.3 Etalpieg tou Opildou

EIIQNYMIA

IIOZOXZTA & MEGOAOZ
ENOIIOIHZHZ

MEAQAIA AE.

100% OAwkr) Evoroinon

ENTYIIES KAI AIKTYAKEY EKAOZEIZ A.E. ano
20/7/2005, (mponv AELIS A.E.)

100% OAwkn) Evoroinon

ANQNYMH TEXNIKH ETAIPEIA EPI'QN

100% OAwkr Evoroinon

APTONAYTHZX E.E.I1.N. (%)

100% OAwxr) Evoroinon

K ZYMMETOXQN A.E.

100% OAwxr) Evoroinon

EEEPEYNHTHZX - EEIIAOPEP A.E.E.E.E.

S51% OAwr) Evortoinon

IHT - KAGHMEPINH A.E.

S50 % OAwr) Evonoinon

MAISON EKAOTIKH A.E.

50% OAwkn Evoroinon

APKTOX EKAOTIKH E.IL.E.

30 % KaBapr) B¢on

KATAEZTHMATA TYIIOY XTO AIEGNEZ
AEPOAPOMIO A.E.

25% KaBapr) ®¢on

EWIAON OYAN A.E. ITAP. TTAHP.
THAEITIKOINQNIQN

25% KaBapr) ®¢on

CITY SERVERS A.E.

22,5% KaBapn ®¢on

EYPQITH A.E. [IPAKTOPEYXEQY & AIANOMHX
HMEPHZXIOY & [IEPIOAIKOY TYIIOY

21% KaBapr) O¢on

ATIOZTOAH A.E.

20% Kabapr) O¢on

KOIN/EIA INTERNATIONAL NEWS ALLIANCE
CCINA”

11,11% KaBapr) ®¢on

THAETYIIOZ A.E.

<1% KaBapr) @¢on

(*)Eidkotepa ya ) Buyatpikr) etaipia APTONAYTHZ E.E.I1.N. iou niepldapdvetal otov

‘Opdo, evortoteitatl pe TG KATOTEP® BUyaTpikeg etaipieg:

Xopa
Etaipia 'ISpuong ITAoio
Sea Shell Enterprises Ltd APepia m.t. Qreavig
Sea Pearl Enterprises Ltd ABepia m.t. ®npaoca

Zenith Maritime Corporation Apepia

Bigal Shipping Corporation AiBepia m.t. Nnpnig
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2.4 TuvaAAayn oe E€vo Noplopa

(a) Ae1ToUpyY1RO VORIORA KAl VOPLORA napouosiaong.

Ta otoxXeld IOV OIKOVOUIK®OV KATAOTACE®V TV eralpewwv tou Opidou
ermpepoviatl - Bdost  Tou  vopiopatog TOU  TIP®IEUOVIOS  OIKOVOHIKOU
niepPdAdoviog, oto oroio kKABe etaipeia Asttoupyel («Aeltoupylkd vopilopar).
O1 evommonPéveg 01KOVOUIKEG Kataotaoelg rapouotafoviat oe Eupw, rou eivat

TO AE1TOUPYIKO VOUIOPA KAl TO VOplopa rapouoiaong mg pnrpikng Etapeiag.

(B) ZuvaAAdayég Kat unodouna

Ot ouvadAayég oe Eva vopiopata PETATPEnovial Oto AEITOUPYIKO VOUloPA He TV
XPT01 TOV 100TIHI®V TTOU 10XU0UV KATd TNV nuepopnvia twv ouvaliayav. Képdn
Kat {nNuieg amo ouvaddaypatkég Oia@popég ol oroieg MPOKUITIOUV aArod ThVv
ekKkaOAplon t€to1wv ouvadlayov katda tv dapkela g reptodou KAt aro v
HETATPOIT] T®V VOPIOPATIK®OV OTOIXEIRV TToU er@palovial oe {Evo vopiopa pe Tig
10XU0UOEG 100TIHIEG KATA TNV NHEPOUNVIa 100A0ylopoU, KataxXmpouvial otd
aroteAéopata.

Ot ouvaddaypatikég d1apopeg arod YU VORIOPATIKA OTOIXEld IMOU anoTipevial
otV gvUAoyn agia toug, Bewpouvial wg TPHPA NG €UAoyng adiag Kal OUVEN®G

Kataxepouvidl OIou Kat ot dtagopeg tng evAoyng asiag.

(y) ZuvaAdaypatireég Siapopég evonoinong

IMa oxkoroug evortoinong Ol OIKOVOHIKEG KATAOTAOEIS TOV OUyaIplkav £TAlPEIWV
petatparnkav oe Eupe oupgpova pe 1o AAIL No.21. Ot ouvaldaypatikeg
O1a@opég Tou TpoéruUPav and TV HETATPOITL autn sp@avifoviat oav 1diaitepo
otowxeio g kKabaprg B¢ong oTtoug evO1APECOUG EVOTIOULEVOUG 100A0Y10110UG. Ze
nepimwon noANong Ouyatpikig, Ol OXETKEG OUCOKPEUNEVEG  O1a@opEg

peta@epovial ota aroteAéopata Xprong.

2.5 IIayla neplouclard otoxeia

Ta rayla meplouotakd otoiXeia arnetkovifoviatl otlg OIKOVOUIKEG KATAOTAOELS OIS
adieg Ktrjoemwg toug pe eSaipeon ta mloia mou napouotalovratl oe agieg pe Paon
ATIOTIPN 0l TIMou  €ytvav  aro avefaptnioug skupnieg. Ot aieg  autég
arnekovifovtal pelwpéveg Kata (a) tig cuoowpeupeveg aroofeosig kat (B) v

TUXOV ATOPEI®OT) TOV MAYinV ITEPIOUOTIAK®OV OTOIXEI®V
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Metayevéotepeg dartdveg 1ou dlevepyouvial Oe 0OXE0rn HE MAyla IEPIOUOIAKA
otoxeia, Ke@alatoroovuviat povo Otav au§avouv ta PeEAAOVIIKA OIKOVOUIKA
o@&AN, rou avapéveral 0Tt Ba €10peVOOUV ATIO TNV EKPETAAAEUOT TOV TAYiOV
auvtev otoxeiwv. ‘OAeg o1 addeg dardveg ouvirprong, emdlopbwong, dardveg
deCapeviopou KA oV Nnayie®v Kataxepouvidl ota arnotedéopata og £§odo, katd
TO XPOVO TG IPAYHATOIT0iN0TG TOUG.

O1 arnooféoerg ermiapuvouv to Aoyaplaopd arnotedeopdiev, pe Bdaon ) otabepr)
pebodo amndofeong, kab' O0An tn Sidpkela NG EKTPOPEVNS QPEATING {ONG, KATA

Katnyopia nayiov, n ornoia £xet g e§g:

Krtipta 1-47 ¢
Mnxavrjpata Kat pnXavoAoylkog £SorA1opog 1-20 ¢
Aorteg eykataotdoelg Kat eOMAIoON0g 1-20 e
Metagopikd péoa 8 - 10¢1n
[TAoia 25 €t ano v KataoKeUr| ToUg

Ta owkoneda d6ev armoofévoviat. Ot umoAelppatikeég agieg KAt o1 W@PEAPES
{0EG TV EVOMPATOV MAYI®V UMokewvtal oe ernavedetaon oe €rota Baon katd
Vv nuepounvia ouvradng tou 10o0Aoylopou.

Otav ot Aoylotikég aieg TV eVOOUATOV Tayiov urepBaivouv v avaktodn
aia twug, 1n Obwagopd (aropeiwon) kataxwpeitatr dapeca g €5odo  ota
aroteAéopata. Katd v neoAnon evoopdiov mnayiov, ol diagopeg petalu tou
Tpnpatog rmou AapPdverar kair g AOyloTKLG Toug adiag KataxXwmpouvidl ®g
kepdn 1 {npieg ota anoteAéopara.

Ta mmdoia mapouoialoviat oe afieg pe Pdon amotpnoslg Mmou &ywvav  aro
ave§apTNTOUg EKTIPUNTEG KAl agopoUv otnv arpilfodikain afia toug (fair value)
Katd v npépa g arotipnong, Peiov 1§ OUOOMPEUNEVES ATTIOORE0ETS.

Ot anouproelg dievepyouvial o TAKIA Xpovikd Sractpata oote 1 adia rmou
gppavifetal ota BipAia va pnv dagépel onpavurka ano v akpifodikain adia
toug (fair value) katd v nuepopnvia tou 10oAoyiopou.

KdaBe audnon rmou mpoxurttet ano v anotipnon tmg adiag tewv mloi®v motwvetat
010 Arofepatikd AvATIPOOAPHOVLG, €KTOG NG MEPIMIOONG MOU autr] avildoyilet
pua {npia amnd nporyoupevn unotipnon, 1 oroia eixe emPapuvel 1a
aroteAéopata Xprjoeng. Le autnv TtV Iepimeon 1n auvfnon Iotoverat ota
aroteAéopata  XProees, HEXPL TOU TMoooU mou eixav ermPapuvOei auvta
nponyoupéveg. Mia peiwon tng tpéxoucag afiag tewv MmAoi®v rmou mPoKUITIEL Ao
pla arnotipnorn, kataxepeitat oav £€§0d6o ota amnotedéopata, oto Babpo mou auvtr)

untiepPaivel to undAourto ToU anobepatkou avarypooapHoyrg, €AV UMAPXEL, TO
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oroio dnuioupyr|Bnke Adyew auvlnong g aiag tou 16iou 1mMAoiou amod
IIPONYOUHEVT AITOTIPNOT) TOU.

O1 amoofeoelg unodoyifovial pe ) pebodo tng otabepng andofeong, Pdaoetl tng
aflag Tov mloiev peiov v UnoAsippatiky toug adia, dia tou apBpou twv etV
MG A@EANG {wn toug. Zav o@éAun {wn urodoyiomkav ta 25 € ano 1
nUepoOUnvia KataoKeUrg Toug.

To amoBepankd avanpooappoyr)g anoofévetatl kat avtd pe v ida pébodo kat
otov 1810 xpovo pe Vv adia v mioiov. Zupgova pe o AAIL 16, n anoofeon
TOU arnoBepatikoy avarnpooappoyns Kabmg Kat 1o avanoofeoto uroAortod tou (oe
nepimeon noAnong tou mloiou), Hev IMOTOVEIAL OTA ATIOTEAEOUATA XPT|OEWG,

aAAd arteuBeiag oto Aoyaplaopo “Anotedeopata e1g véov” ota 161a KepaAata.

2.6 Ailda neplouclaka oToIXELA

Zta atla nieprovolaka otowxeia ocuprnepldapfavoviat ot adeteg AoylopikoU Kat ta
ornparta.

(a) Aoylopiko

Ot adeteg AoylopikoU arnotpevial oto KOOTog Kirjoewg peiov 1g artoofeoetg. Ot
artooféoelg Oievepyouvratr pe v otaBepr) pebodo katd v Sapkewa g
OEEAING (OIS TOV OTOIXEI®V AUTOV 1] oroia opiletal arno eva PEXPL TEVIE £Tn).
Aartdiveg TOU  Arattouvial yid TV avdarntudn Kdl ouvihpnon Tou Aoylopikou
avayvepifovial ®g £§oda otav rmpaypatorolouvat.

(B) Zhpata

Ta ofjpata anotpevial oto KOotog Kirjoewg peiov arooPéostg. Ot amnoofeoelg
Slevepyouvial pe ) otaBepr) péBodo aroofeong kata ) SlapKed NG WPEAING

{w1G TV OTOIXEIDV AUTOV.

2.7 Anopeiwon Agiag IIeplouclarmv ZTOXEIDV

Ta otoxela TOU &vepynUIKOU IIOU £€XOUV aIpoodloplotn w@eApn {wr] Oev
aroofévovtal Kat UTTOKEWVTAl O €AEyX0 ATOPEi®nong €noiwg KAl Otav KArola
yeyovota katadeikvuouv o1t 1 Aoyotikn afia priopetl va eivat avakmmown. Ta
oToXela TOU €vePYNUIKOU TMOU dAroof3€évovial UMOKEWIAl Og €AEYXO ATOHUEINONG
mg aiag toug otav umdapxouv evdeielg ot n Aoyloukn afia toug dev Oa
avaxkimBei. H avaxkmown agia eivatr 1o peyaAutepo 1mooo petasu g kabaprg
TGS nwAnong kat g agiag Aoyw xpriong. H {npia Aoyo peinong g adiag tov

OTOXelWV TOU evepynTIKOU avayvopiletal and v ermxeipnor, otav 1 AoOyloTiKY)
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afia twv otoxeiwv auvtev (1] g Movdadag Anpioupyiag Tapesiakov Poov) eivai

peyadutepn arnod To AvVAKIOHo IT000 TOUG.

2.8 Xp1npatoolkKOVOHLRA pEca

XpNPatoolkovopiko  péoo  eivar  kaBe  oupPaon mou  dnpoupyel  €va
XPINHUATOOIKOVOPIKO  OTowXelo evepynukoU oe pla emxeipnon kat  pia
XPIIATOOTKOVOLIIKI] UTIOXPEWOT) 1] £va CUMHETOXIKO TitAo oc pia AAAn ermixeipnon.
Ta xpnpatoowkovopikd peoa tou Opidou tadvopouviar oOtlg MAPAKAT®
Katnyopieg pe Pdaon tv ouoia g oupfaong Kat 1o OKOIO yla TOV OIoio

AToKTOnNKav.

(a) XpHATOO1KOVOHIKA OTOIXELA AMOTIHWHPEVA OTNV EUAOYH afia Toug pPEow

1S KATAOTAONS AMOTEAEOPRATOV XPHOEWG

H xkawyopia autr] €éxel U0 UMOKATNYOPIEG: XPIHUATOOIKOVOUIKA TIEPIOUOIAKA
orowxela T1OU  KaATéEXovial yia epropia  (oupnepldapfavopiveov TV
mapay®ymv) Kait oe autd IMou evidxOnkav oe autn v Katnyopia KAtd tnv
ayopd. Ta mapdayeya ta§ivopouvial ®g KATeEXOHPEvVA yld epropia eKtog edv
nipoodilopifovial wg avtiotabpioelg. Lroxeia evepynukou aUTS Tng Katnyopiag
tadtvopouvial 0To KUKAO@QOPOUV E£VEPYNTIKOU €AV KATEXOVIAl yld €Uropia 1
avapeverat va mouAndouv eviog 12 pnvev and v nuepounvia oodoyiopou. H
Etapeia 6ev kateixe emevduoelg autng g Katnyopiag.

Ta npaypatornoumpéva Kair JPn  npaypatorioinpéva  kepdn 1 {nuieg 1ou
IMPOKUITIOUV ard g petafodeg tng €VAoyng afiag t@v XpNUATOOIKOVOUIK®V
MEPLOUOIAKOV OTOIXEI®V anotpopeva otnv eUdoyn agia toug pe petafoleg ota

aroteAéopata, avayvepifovtal ota aroteAéopata v nepiodo 1mou mPoKUITIouy.

(B) Enevduoelg Starpatoupeveg wg tnv Angn

[MepldapPavel pn napdyoya XPnHATOOIKOVOUIKA IEPIOUOIAKA OTowXeia e
ndyleg 1) MPoodloplopéveg MANPWHEG KAl OUYKERPIHEVH) Andn Katl ta oroia 1
etalpeia €xel v mpoBeon kat v duvatdointa va ta dlakpatnost wg v Arn

toug. H Etaipeia dev kateixe ernevduoelg autr|g g ratnyopiag.
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(y) Ata6¢opa yia noAnorn XpnRatoolKOVOPRLKA OTOIXELA EVEPYNTIKOU

[MeprAapBavel pn mapdynya XpNPATtoo1lKOVORIKA MEPIOUOIAKA OTO1XeEld Ta ornoia
eite mpoodilopifovial oe autrv Vv Katnyopia, eite dev propouv va evtaxBouv oe
KArola arno 1§ avetépn Katnyopieg. I[Iepltdapfavoviatl ota pn KukAo@opouvia
MEPLOUOIAKA oOtoxeia e@oocov 1 Atoiknon ©O6ev €xet v mpdBeon va 1a
peucoTorotroetl peoa oe 12 prveg ano v nuepopnvia Icodoyiopou.

Ot ayopég Kat ot NRANOelS 1OV enevduoewv avayvepifoviat katda v
nuepopnvia g ouvaddayng rou eivar Kat n nupepopnvia rmou n eraipeia
deopevetal V' ayopdost 1] va miwAnost to otoixelo. O1 emevduoslg apxikda
avayvaopifoviat otnv evdoyn afla Toug IALOV T®V APECA EIMPPUITEDV OTI)
ouvaddayn OSamavev. Ov enevbuoelg Hwaypagoviatr otav 10 dikaiopa oug
TAPEAKEG PoEg amod TG ereviuoelg Anyel 1 petaPifaletal katr n etaipeia €xet
petaBidaoet ouowdwg 6Aoug Toug KIvdHUVOUG KAl TIG aviapol3€g rmou ouvendayetat
1 1dloKkInoia.

Z1n ouvéxela, ta 6tabiopa mpog mMANOIN XPNHPATOOIKOVOUIKA TEPLOUCIAKCA
otowxeia amouipeviat otnv vdoyn afla toug Kal ta oxetkd KEPON 1 {Nuiég
KATAX®PEOoUVIdl 0f arnofepatikd v 1810V Ke@aldai®v PEXPl TAd OTOXEld Autd
neANOouv 1 Xapaxkmplobouv wg aropewwpéva. Katd v nwAnon n otav
XAPAKINP1000UV ®G ATOPEIWHEVA, Ttad KEPOMN 1] ol {NUuieg petagepoviair ota
aroteAéopata. ZnpiEg anopeimong mou €xouv avayvoploBel ota aroteAéopata
6ev avaotpépovial PEoR ATIOTEAEOUATROV.

O1 gvloyeg alieg tov emevduoswv mou eival dampaypateuolpa oe evepyoug
ayopég 1poodlopifovial armo TG TPEXOUOoEG TIHES {rInong. Ma twa pn
Starmpaypatevopa otowxeia ot evloyeg afieg mpoodilopifoviat pe v Xpnon
TEXVIKQV aAlOTiPNong On®wg avaluorn poo@at®v ouvaddaynv, OUYKpioov
otoxeiwv nmou danpaypatevovial Kat IPoeSO@AT O TAPEIAKOV POGV.

Ye kabs npepopnvia 100Aoylopou 1 eralpeia KA Av UMAPXOUV
avukelpevikeg evbei§elg mou va odnyouv oOto ouprEpacpa Ott ot €revouoelg
€Xouv urnootel arnopeiworn. [a petoxég eralpeldv rmou exouv tagivopnBei wg
Xprpatoolkovopikd otoxeia §abéopa npog nwAnon, tetola €vdeln ouviotd 1
ONUAVUKI 1] tapatetapévn peiwon g evloyng adiag oe oxXEorn e To KOOTOG
Ktoe®g. Av otoixeloBeteital anopeinon, n ocopsupevn ota idta repddaia {nuua
nou eival 1 6ta@opd petady KOOTOUG KIN0ewg KAl eUAoyng asiag, petagépetatl
ota arotedéopata. Ot {NUiEg aArMOpPEinong IOV OUPHEIOXIKQOV TITA®V TIOU

Kataxepouvial ota arotedéopata 6ev avaotpe@ovial PEC® TV ATIOTEAECUATOV.
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(6) Aaveia

Ta davela Kataxepouvtal apX1KA otnv €UAoyn agia toug, pPelpéva pe ta Tuxov
dpeoa ¢€§oba yua v npaypatorioinorn g ouvaddayrlg. Metayeveéotepa
aroTpeVvVIal oto avaroofeoto koOotog Pdoet tng pebodou TOU TPAYPATIKOU
ermtokiou. Tuxov dtagopd petau tou elompaxBeviog rmooou (kabBapd aro
oxetka £860oda) kat g adiag e§opAnong avayveopifetal ota aroteAéopara Kata
v didpkela tou daveiopou Bdaoet tng pebOSoU TOU MPAYPATIKOU EITITOKIOU.

Ta davela tadivopouvial 0§ PPaxurnpobeoeg UTTOXPEMOELS EKTOG €AV 1] €talpeia
éxel 10 dwkaiopa va avafdadietl v e§O@ANON NG UIMTOXPEMONG yia Toudaxiotov 12

P1veg amnod v nUeEpoUnvia Tou 100AoylopoU.

2.9 AnoOspata

Ta amob¢pata amewkovifoviar ot Xapndotepn adia peta§y 1Tou KOOTOUG
KINOEWS 11 MApAymyng Toug Kal g Kabapr|g peuotoromjoiing toug adiag.
Peuotornou)oan agia eivat n ekupopevn Ty nOANong, PE@PEVI] KAtd To0 KOOT0g
8140eong twv anoBepdtwv.

To rb6ot0g TV anoBepdiev rnpoodilopifetat pe ) peBodo tou peoou otabpikou
KOOTOUG. X1a rmAoia nipoodlopiletal pe tn pebodo FIFO.

To ro0t0g TV anobepdtev dev replAapPdavel XpPNHIATOOIKOVOUIKA £§oda.

2.10 Epnopikég ANMAITHOELS

Ot anattrjoelg and meddieg KATAXOPOUVIAL ApXIKA otnv euAoyn adia toug Kat
HETayeveéoTEPA AMOTIPU®VIAL OTO0 avanoofeoto KOOTOG HE TV XP1orn Tou
MPAYHRATIKOU EITITOKIOU, a@AlpOUHEVeV KAl IOV {nuiav arnopeinong. Ot {nuieg
aropeinong avayvepifoviat otav Urdpxel avukelpevikn €vden ot n etaipeia
Oev eival oe O¢on va sonpddel 6Aa ta mood 1ou o@eidovial pe Bdon toug
oupfatikoug opoug. To ooo tng {nuiag anopeinong sivat n drapopd petagu
g Aoyloukng afiag twv anaitros®v KAt g napovoag afiag twv
EKTIPOUEVROV PEAAOVIIKOV TAPEIAK®OV POWV, MTPOESOPAOUPEVOV PE TO IIPAYHATIKO
ermtoklo. To mood g {nuuag amopeinong kataxepeitat g €§odo  ota
artoteAéopatd.

ZUpgpeva pe ) dtoiknon g etaipiag, de xperdotnke va oxnuatiobetl rmpofAsyn

yua eruo@aleig anatrjoetg otg 31 Maptiou 2005.
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O1 arnaurjoslg ard ao@AAlotég KATAXEPOUVIAl £QOcOoV Ipaypatornownfei 1
oxetkn Odardvn kat nepllapPBdvouv anattr)oelg rmou dev €xouv uroPAnOei 1)

ekkabapiotel akopn.

2.11 Tapewara §ra@sopa Kat 10oduvapa tapelaroOv dabeoipwv

Ta 6wBéomma mnepllapfdavouv ta pepntd kKat ta 1woduvapa IOV TAPEIaK@V
daBtomwv, orwg ot katabéoelg oyewg kKal mpobeopiag Ppaxeiag didapkrelag,
aAAndoxpeoug  Tpamnefikoug  Aoyaplacpoug  kat - erevduoelg UYPnArng
peuotornoinong Kat Xapndou piokou mou &uUvaviat va HPETaTpariovv apeca oe
6taB¢ompa. O1 aAAndoxpeot Aoyaplaocpol tpanel{wv epg@avifovial otov 100Aoylopo

OT1G TPEXOUOEG TPATTEQIKEG UTTOXPEMOEIS.

2.12 Metox1ko Kegalalo

To petoxikO ke@dldaio ng etaipsiag mepldapPaveratr ota ida Ke@dalaia rat
a@popd TG OVOHAOTIKEG IS HETOXEG.

Apeoa €§oda yia v €kboorn petoxXnv spgavifovial oe peinon tou rpoidviog g
€kdoong. Apeoa £€§oda 1ou oxetifovial pe v €kO00N PETOXMV Yid TNV ATIOKINOT)
eruxelprjoe®v neplAapfdavovial 0to KOOTOG KINOEDG TG EIMIXEIPI0E®S ITOU
aroxKtatat.

Kata mv ATIOKTN O 16V HETOX®V, 10 KataBAnOev Tipunua,
oupnepAaPBaAvopévev KAl TV OXETIKOV dHATIAVEV, ATIEIKOVI(ETAl PEIRTIKA TQOV

16iov ke@aAaiov.

2.13 ®Popoldoyia Ercodnpatog rat AvapaAdopevog $opog

H emmPapuvon g rieptodou e100drpatog arotedeital anod toug TPEXOVIEG POPOUS
Kat toug avaPaddopevoug @opoug, OnAadr) Toug @OPoUG 1] TS (POPOAOYIKEG
edappuvoelg ou oxetrifovial  PE Ta OIKOVOUIKA O@EAN TOU IIPOKUITIOUV OtV
niepiobo aAda €xouv 1dn katadoyiotei 11 Oa Katadoylotouv aro TG POPOAOYIKEG
apxég oe drapopetikeég 1eP1odoug. O @opog eloodrpatog urodoyiletal ermi 1@V
popoloyntenv Kepdmv g rmeplodou pe 1tov eKAotote oxvovia cuviedeotr) (32%
ywa ) xprjon 2005, 35% ywa ) xprjon 2004). Ta popoAloyntéa kepdn Srapepouv
anod ta kabapda rEPOHN g eraipiag, OM®G autd ep@EAvi{ovial OTiS OIKOVOUIKEG
Kataotraoelg, 6161 dev mepldapBdavouv €o0oda 1 £€§oda ta oroia dev popoAoyouvtal
1) avayvepifovtat gopoAoyikd oe aAAeg Xprjoelg Kat dev rnepldapfavouv mooda ta

ortoia oudérote popoAoyouviatl 1) avayvepifoviat gopoloyikng. O avaBardopevog
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POpog eloodnpatog rpoodiopifetal pe ) PEBodo G UMoXPE®Oong IoU IIPOKUITIEL
anod g npoowpilveg drapopég petadu g Aoyoukng adiag Kat g QOPOAOYIKIG
Bdong 1OV otoXEi®V TOU EvVEPYNUIKOU KAl IOV UMOXPEWOe®V. AvafaAlAopevog
POpog e1008rpatog dev Aoyiletal edv IPOKUITIEL AITO TNV APXIKI] AVAYVOP10T)
otoxelou evepynukoU 1] MABNUKOU o0 ouvaddayr), €KIOG EMMXEPNUATIKIG
ouUVEVRONG, 1 ortoia otav £yve 1 ouvadAayr) dev ennpeace oUte T0 AOYIOTIKO oUTE
TO (POPOAOYIKO KePHOG 1) {npia.

Ta «képbn G PNIPIKNG €ralpiag IOU  IIPOEPXOVIAL AI0  VAUTIAIAKEG
dpaotnprotteg analAdooovial arno eopo £100811AToG.

O1 Buyatpikég etalpieg popoAoyouvial pe Ao NV XOPNTIKOINTIA TOV MAOI®V TOUG
Kal Kaveig popog dev eival mAnpwtéog rave ota KEPOT Toug.

Ot avaPBaAAopeveg QOPOAOYIKEG ATTALTOE1G KAl UTIOXPEDOELS ATTOTIPGVIAl Pe Ao
TOUG POPOAOYIKOUG OUVIEAEOTEG TTIOU AVAPEVETAL va £QAPHOOTOUV otV riepiodo
Kata v oroia BOa diakavoviotel 1 amaitnon 1 1 unoxpéworn, Aapfdavoviag
UTIOWY1] TOUG (POPOAOYIKOUG OUVIEAEOTEG (KAl (QOPOAOYIKOUG VOHOUG) TOU €XOUV
1ebel 0g 10XU 1] OUCLAOTIKA 10XUOUV PEXPL TNV nuepounvia tou IooAoyiopou. Xe
nepimoon aduvapiag oca@oug T1POCdloP1IoPoU TOU XPOVOU avaoIpo@r)§ TKV
MIPOO®PIVOV S1apop®V £@APHOLETAl 0 POPOAOYIKOG OUVIEAECTI)G TTOU 10XUEL KATA
NV EMOYEVH NG NPEPOUNViAg TOU 100A0Y100U XP1)01).

O1 avaBadAopeveg @OpoAOYIKEG ATIATINOEIG AvVAYVRPILOVIAl KATA TNV €KIACT] OTNV
ortoia Ba undpdel 1o peddovukd @opoldoynteo kEPHOG yla v Xprnotponoinon mg
npoopvrg dtapopdg rou dnpuioupyel TNV Avapevopevn @OopoAoyiKr) arnaitnon.

O avafaAAopevog poOpog 10061 NATOG AvAyVRPI(ETAl Y1 TIS TIPOOMPIVEG B1amopPEg
IMOU IIPOKUITIOUV AIlo erevduoelg o BUuyatplkeég Kal oUvledeIeveg EITIXEIPT)OELG,
pe eaipeon IV MEPUTIOON IIOU 1] AVACTPOQPI] TOV TPOO®PIVEOV  d1a@oprv
eAdéyxetatr ano tov Opdo kat eivat mbavo ot ot rpoowpiveg dragopeg dev Oa
avaotpa@ouyv oto npofAertd péAdov.

Ot meplooodtepeg addayég otg  avaPardopeveS @OPOAOYIKEG AITATNOES 1)
UTIOXPEWOELS avayvepifovial oav €va KOPHATL TV @OPOAOYIK®V £§00®V otnv
KATAotaon anotedeopdiov xXpriong. Movo autég ot petafodég ota otoixeia tou
EVEQPYNTIKOU 1] TG UMOXPEWONG IOU emnpedalouv TS IIPOO®PIVES dlapopeg
avayvepifovrat kateuBeiav ota idia kepdadaia tou Opidou, OTIOG 1 EMAVEKTIPNON)
NG adiag Ing Kvnirg replouciag, €Xouv G AroTEAECHA TNV OXETIKL AAAayr) OTig
avaBalAopeveg POPOAOYIKEG ATTALTNOEIG 1] UITOXPEWOEIG VA XPEDVETAL EVAVIL TOU

OXETIKOU Aoyaplaopou tng kabaprg 6¢ong.
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2.14 ITapoxEg OTO NMPOCKITLKO

Zupoeova pe v EAAnvikn Epyatikr) NopoBeoia n etapia eival unoxpewpevn pe
Vv ouvta§lodotnon oroloudrote PEAOUG TOU IPOCKITIKOU va Katafadet o” auto
OUYKEKPIPEVT] XPNHATIKY Ttapox1n. H Xxpnpatiky] autr) napoxr|] o@eidstal Katd
oTypr) g ouvraglodotnong Kat ooutal pe to 70% 1ou 1mocou rou rpoodilopiletat
P& TIapapeTpoug.

a) To XpOVvo Urnpeociag pe v etalpia

B) N pnviaia apo1Pr) Kkatd 1o £tog cuviaglodotnong Kat

y) Aourtoug rapdyovieg mou rpocdlopifoviatl and oXetkr) vopobeoia

H urnioxpé¢won autr) ripoodiopifetal og n rapouvoa asia g Kaboplopévng rmapoxng
OUVEKTIPQOVIAG AVAAOYIOTIKEG TTAPAPEIPOUS TIOU UPiotavial Katd v nuepopnvia
IooAoyiopou.

H etaipia avebeoe tov avetép® UMOAOYIOPO O AVAYVOPIOPEVOUG AVAAOYIOTEG KAl
n ekupoupevny kata v 31/3/2005 unoxpewon €Xet Aoylotika anotunebel kat
nepldapPdvertal  OTIG  OIKOVOMIKEG KATAOTAOES. YIOXPEWON IOU  agopd
TIPONYOUHEVEG XPIOElS €Xel Olaxwplotel Kal enmnpedaocet areubeiag ta T61a
KepdAala kat unoxpemorn 1mou agopda trv repiodo ermPBdpuve ta anotedéopata mg
neplodou.

H etaipia dev uv008€tnoe omoodrmote rpoypappa enevéuong kat dtao@daiiong tmg
81aBeo1potnTag 10U EKACTOTE ATTATTOUPEVOU KEPAAAIOU yia TV aviarnokplor) mg o’

AUTI TV UMOXPEMOT] OTAV AUTI] AVAKUITTEL.

2.15 Emxopnynoeig

O Optlog avayvopilel TS KPATIKEG EIUXOPIYIOE1S Ol OIT0IEG 1KAVOITOl0UV
abpolotika ta €§ng Kpurnpla: a) Ymapxet tekpalpopevn PBefaidinra ot n)
eruxeipnon €xel oUPPop@P®BEel 1) mPoKeltal va ouppop@nbel e toug Opoug tng
eruxoprynong kat B) mBavoldoyeitatl 611 1o 1000 TG eruxoprynong Ba elorpaxOei.
Kataxeopouvtatl oty evloyn aia kat avayvepifoviat pe tporo oustpatikod ota
€00da, pe Pdon Vv apXr) TOU CUOXETIOPOU T®OV £IUXOPNYNOE®V HE Ta aviiotoxa
KOOTI Ta oTtoia Kal ermxopnyouv.

Ol ermxopnyrjoelg Imou a@OPOUV OTOIXEIA TOU EVEPYNTIKOU (IAyla IEPLOUCIAKCA
ooxela) kKataxepouviar oOto mAONUKO ®G €ooda EMOPEVOV  XPIOE@V KAl
petagépovial ota £€0oda oUp@eva pe v e@EARn oidprela (O1g TOV OXETIKQOV

nayiov.
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2.16 IIpoPAtwerg

O1 mpoPAtywelg oxnpuatifoviar otav 1 €raipeia €Xel VOUIKY 1] TEKHALPOHEVI)
UTTIOXPEWOT], ®G arotédeopa rapeABoviog yeyovotog, kat rmbavoloyeitatr ot Ba
aratinBei eKPor| O1IKOVOHIKOU 0PEAOUG Y1 TV TAKIOMOINOT] TG UTTOXPERONG.

O1 ipoPAeyerg entaveletalovial oto 1eAog KABe Xprjong kat rpoocappofoviatl £rot
wote va anelkovifouv tg Kadutepeg Ouvatég exktupnoetlg. Ot evdexopeveg
uroxpewoelg  6ev  KATAX®PoUvIAl OTlG OlKOVOUIKEG KATAOTAOElG aAAd
yv@otorolouvial, €Kto§ Kat av 1 mbavoiunia ywa €Kpor] I0p®V  Iou
EVOOUATOVOUV O1KOVOMIKA O@EAN eival edaxiotn. Ot evdeXOpeveg Araltr)oelg
8ev kKataxwpouvial OTl§ OlKOVOMIKEG KATAOTAOELG, GAAA YV®OTOIIOl0UVIAl
£POOOV 1] E10P0T] OIKOVOUIK®OV A@PEAEIDV gival Tbavr).

O Opiog eivat mBavov va xpelaotel va kataBdAel CUPIMANPOPATIKA ao@AAloTpa ot
AMnAaocgadiotikoug Opyaviopoug (P & I back calls). Autd ta €§oda urtodoyilovrat

KA1 KATAX®POUVTAL £T1)01d, HE AVIIOTOIXES TIPOPALWEG.

2.17 Avayvopion £008wv kat e§06wv

Ta £00ba meprAapfavouv v evloyn adia tov noAnosnv ayabav Kail mapoxing
unnpeolwv, kabapd arno Popo [IpootBepevng Adiag, eKMIOOEIS KAl ETTIOTPOPES.
Ta detapika €¢o0oda péoa otov Opdo arnaldeigpovial minpwg. H avayvepilon tev
€006V yivetal wg eE€ng:

(a) IwAfos1g ayabov Kal napoxi UNNPECLOV

Ot nwAroelg ayabwv avayvepifoviatr otav o Optlog napadider ta ayaba otoug
neAdteg, ta ayaba yivovial arnodektda arnod autoug kat 1 eionpadn g araitnong
eival e§aopaAiopévr. Ta €00da amod mapoxr] urnnpeolwv Aoyifoviat v repiodo
oOU TapeXovial ol Uurpeoieg, Kat 1 elompaln g arnaitnong eivai
e§ao@aAiopévn.

(B) 'Ecoda aro toxoug

Ta €o0oba amo tokoug avayvepifoviat Pacel Xpoviking avaloyiag Kat He v
XP1101] TOU IMPAaypatikou ertttokiou. Otav Undpxel aropeimon T@V ardaitr|osnv, 1
AoyloTikr] agia autewv PEIOVETAl OTO AVAKINOIHO Mood Toug To oroio eivail n
rapouoa agia t@v avapevopevav PEAAOVIIKOV TAPEIAK®OV POOV ITPOESOPAOUNEVOV
HE 1o apX1KO TPAYHATIKO €IMTOKI0. XTIV ouveéxela Aoyilovtat tokot pe to 1610

EMMTOKI10 E£TT1 G ATIOPEIOPEVNS (VEag Aoylotikng) adiag.
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(vy) 'Ecoba anoé pepiopata

Ta €o0oda and pepiopata avayvepifoviar oG £€o0oda kata Tnv nuepopnvia
€yKplong tng dravourng toug, amnd ) 'evikr) Zuvédeuon tng Kabe etaipeiag.
ESoba: Ta £§oda avayvwpiloviatr ota arotedéopata oe dedoudeupevn Paon. O
MANPEPEG TTOU IIPAYHATOIIOI0UVIAL Yid AETTOUPYIKEG PMOOMOELG, PeETA@EPOVTIAL OTa
arotedéopata ©g £§oda Katd 1o Xpovo Xprjoewg tou piobiou. Ta €5oda arnod tokoug
avayvepilovtatl oe dedoulsupévn Baon.

(6) 'Ecoba ano vauA®oelg MAoiwv

Ta €o0oda arno vavdwoelg katd tadidt 1) Xpovovavdwoelg, peiov ta apeoa £§oda
tagdinv, erupepifovial avadloyikd otig Xprjoelg pe faon ) didprela tou tadidlou
Kat tov HouAeupévo Xpovo 1ou avaldoyel otnv ekaotote Xprjon. vetal mArpng
npoPAeyn yua {nuieg v tadidiov otav autég mnpaypartortolouviatl. Eilompddelg
£vavtl €006V armo VAUA®OEIG TIOU A@OPOUV TNV €MOHEVH XPr|on epgavi{ovial og
£€000a eMoPéveV XPTOEMV Kal KATAX®pouvidl og £¢00da oto t¢Aog Tou tadidiou.

(€) 'ESo8a tetpacstoug emBsmpnong rKat ds§apeviopou

Ta €§oda terpactoug ermbempnong Kat e§apeviopou TV MAoiRV Xpe®vovial otd

ATOTEAEOPATA XPTOEWG KATA T1 XP101] TTIOU MPAYHATOIo1ouUvIal.

2.18 MwoBwoetlg

(a) Asttoupylreég pLoOwoeLg

MwoBooelg orou ouowwdwg ot kivouvolr kat aviapoleg g 1dlokinoiag
Statnpouviatl and tov eKP1obwtr] tadivopouvial g Aettoupyikeg pobmoelg. O1
MANPOHEG TTOU yivovial yla Aettoupyikeg piobwoelg (kabapég arno tuxov kivnipa
mou Tpoo@epObnkav amod Ttov eKpodntr)) avayvepiloviat ota arnoteAéopata
Xprjong avaloyikd katd tr diapkela g pioBwong.

(B) Xpnpatodotirég pLodwoelg

O1 poBwoelg mayiov ormou 1 etatpeia dratnpei ouvolwdwg OAoug TOUG
K1voUvoug kat aviapolBég g 1dokinoiag taivopouvial S XPNHATOS0TIKEG
pobwoelg. O1 xpnuatodoukeg Pobwoelg Kepaldatlorolouvial Pe v £vapsn tng
piobwong otn xapnAotepn petadu ng evdoyng agiag Tou rayiou otoxeiou 1) g
napouoag adiag tov eAdxiotwv podbopdtev. Kabe piobopa empepifetat petadu
G VUMoXpEé®ong KAl IOV XPNHPAToolkovoplkev e§6dwv €101 wote va
ermrTuyxXavetal &éva otafepd EIITOKIO OTNV  UTIOASUTOHUEVT] XPIHATOOTKOVOHLKY)
unoxpéwor). Ot avtiotoxeg vumoxpewoelg arnd pobopata, kabapég arod

Xprpatoolkovopika €€oda, ameikovifovialr otlg urnoxpewoelg. To pEpog tou
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Xpnpatoolkovopikou e€6dou 1ou agopda oe Xprjpatodotkeg P1obwoelg

avayvepiletal ota anoteAéopata Xprong kKatda ) diapkela mg piobwong.

2.19 Awaxeipion IMAoiwv

H b&uaxeiplon twv mdoiwv yivetar ard v Kyklades Maritime Corporation
(Auaxepiotpla etaipia) évavil Swaxepoukrng apoiprig $ 25,000 pnviaiog ava
rAoio.

O 8000ANIITIKOG Aoyaplacpog pe T daxelpiorpla erapia aviripoomrevsl ecoda
elonipattopieva peiov minpopég ano i diaxeipiorpla etapia, ya Aoyaplaopyo 1tou

Onidou.

2.20 Awavopn Mepiopatwov

H &wavopr]) peplopdtov  otoug HETOXOUG TG HPNIPIKNG  avayvepifetat ©g
UTTOXPEROT] OTIS EVOTTOUNHEVEG OTKOVOUIKEG KATAOTACELS TNV NHEPORnvia katd v

ortoia 1 dravoprn eykpivetal anod ) 'evikr) Zuvédeuorn v PETOXGOV.

2.21 Asopeuoceig kat Evéexopeveg Yrioxpemoeig

Onwg avagépetat otg oupeevieg ayopdag twv Buyarpikewv, o Optdlog dev
avadappavel, ektog ard 1o MAOIO KAl PEPOS TV daveiwv, TO evepynuKO KaAl
madnuko 1V Buyarplkev II0U  ULMPXEe KATA TNV nuepopnvia ayopdg.
Ormotadnrote UMOXPE®or] IIPOKUYPEL TIOU A@OPA OtnVv Iponyoupevr) 1810Ktnoia

etvat €1g fapog tou AN PACEl AUTOV TOV 810TIKOV CUPPOVITIKQV.

3. Alaxeipion XpnHATOO1KOVORLRGOV KIVEUV®OV

3.1 IIapayovieg XPNIATOOLKOVOHRLKOU K1vEUvou

H &iaxeipion rivéuvev dieknepai®vetatl ano to tprpa diaxeipiong dabeoipav, to
ortoio mpoadlopifer, ekTipd katr aviotabpifel Toug  XPNHUATOOIKOVOUIKOUG
KwvOUVOUg 0 ouvepyaoia HPe ta TPNPATA TS €ralpeiag IoU aAvTPET®Iifouv
autoug toug Kivduvoug. H 8loiknon tou Opidou mapexet ypartteg odrnyieg Kat
rateuBuvoelg yla v yevikn diaxeipion tou kKivbuvou kabwg kat £161keg 0dnyieg

yua Vv H1axXeiplon CUYKEKPIHEVOV KIVOUVQV.
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(a) ZuvaAdaypatikog Kivéuvog

O Optldog mpaypatorotel ouvaddayeg oe Seva vopiopata Kat ouvenog extiBetat
oe ouvaAdaypatiko kKivéuvo 1poepXopevo Kuping ard 1o AoAdplo Apepikng.
Autdg 0 KivOuvog MPOKUITIEL KUPIRG aIto ePnoplkeG cuvaddayeg oe §Evo voplopa.
O Oplog 6e xpnoporolei XPNPATOMOIOTIKA epyddeia yia 1 PeEl®on tou
kKwduvou autou. H 6loiknon napaxkoAouBei v O¢on tou Opidou wg 1mpog to
Kivbuvo autd oe ouvexr] Paon kat aflodoyel v avaykrn va XpProlIoIolr)oel
OUYKEKPIPEVA XPNPATOITIOTOTIKA €pyaleia yla va tov rmeplopioet.

(B) MotwTiKOg Kivéuvog

O Optdog bev €Xel ONPAVIIKI] OUYKEVIPOOT] THOTOTIKOU Kvduvou. O1 nwAroelg
X0ovOp1Kk1NG yivovial Kupiwg oe meAdteg pe aflodoynpévo 10toplko motwoemv. O1
AlavikEég WAL 0E1S yivovial Tolg PETpnToig.

(y) Kivéuvog peuototntag

Aatnpoviag ertapkn 61abéopa o kivduvog peuoctotntag Ppioketat oe Xapnida
ertineda.

(6) Kivéuvog Tapelarav po®v A0Y® PETABOANG TOV EMITORIOV

O kivéuvog petaBolr)g TOV EMTOKI®V MIPOEPXETAL KUPIRG Ao ta pakporipdBsopa
davela mou €xouv An@Oel AroKA£10TIKA yla TNV AMOKINOI TOV IMAoiv amo Tg
rmoloktntpleg etaipieg. To ermtokio daveiopou eivat 1% rmAéov tou ermtokiou g

dratpaneQikrg ayopag tou Aovdivou (LIBOR).

4. ZNPavtikEG EKTIPNOELS Kal napadoxeg tng droiknong

O1 exktprjoelg kat ot Kpioelg g Oloiknong emnavedetalovial S1apK®G Kat
Baoifovial oe 10topikd d6edopéva kal rpoodokieg yia peddovukd ysyovota, 1ou
Kpivovial evloyeg oupeeva pe Ta oxvovia. H etaipeia nipofaivel os exktijroelg

KAl Iapadoxeg oXeUKA pe Vv £§EAS TV PEAAOVIIKAV YEYOVOT®V.

5. KurAog Epyaciov

O KUKAOG epyaolav AoylouKoOIoleital KATd TV IIPAyparoroinor] tou Kat
AVTUIIPOO®ITEVEL KUPiwg €o0oda amd tv nwAnon eenuepidbov, £ooda aro
Stapnpuioelg, €0006a ard eKTUNOOES TIPItOV, €00da amod TMEANOES MPOIOVI®V
(exbooe1g P1PAlwv), €000a and drapnpioelg p/o, €00da ard vauvdoug. Avalutika

EXOUpE:
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1/1-31/3/2005 1/1-31/3/2004

"Ecoba skbooswmv 15.908.707,22 14.520.609,72

Ecobda ano vaudoug (¥) 2.931.748,00 6.315.081,79

'Ecobda P/Z 659.585,94 711.451,03
Aot €¢o0oda 228.764,30 1.289.529,32
Tuvola 19.728.805,46 22.836.671,86

* Ta ¢0oba arod vavdoug epgavifovial PEIpEva og CUYKPL0T HE TNV IIPONYyoUHEVT)

rniepiodo, Adyw g nwAnong twv duo mioiwv tov Iavoudpio tou 2005.

6. Inpewwosig otig Owkovopireg Kataotaosig

6.1 Evoopateg Akivntonoujostg kat Aownog E§onAiopog

Ta owkoneda, Kripla, pnxavijpata anotpy)fnkav oty T Kirjong toug.

Ta mloia tou Ouidou sivalr aogaldiopéva yia moco $ 106.000.000. Ta mdoia
«Qreavigr Kat «@npaoctar anotpnOnkav v 311 AekepPpiou 2004 and tov Oiko
H. Clarkson & Company Limited kat tov Oiko Galbraith’s Limited, ot ortoiot
Xprnowporoinoav v tpéxouoa dtabéoun mAnpo@opnon ywa tov kKAado agpou
€lafav unoyn toug Kal ta vauAooUp@ava 1ou £€xouv 1161 KAelotel yla ta mioia.
['a toug 0KOIMoUG TWV O1IKOVOUIK®OV KATAOTACEDV XP1OTHOITo)0NKe 0 P1E00G OPOg

1@V 6U0 AUTEV ATOTIPNOL®V, OTIOG opifel kat o Nopog 2843 /2000.

2005

OMIAOZ
Merapopika péoa & EminAa kai AoindGg  AKIVITONOINCEIG und SUVOAO
Oikoneda & Ktipia  pnx/kog eEonAiopog €EonAIopOG €KTEAEON

Mkt AoyioTikn a&ja 20.543.783,45 143.997.459,41 2.350.267,49 385.747,32 167.277.257,67
SUOOWPEUKEVN anooBean Kai -1.622.862,63 -5.989.313,72 -1.525.620,88 0,00 -9.137.797,23
gnousiwon aiag

AoyioTiki a&ia Tnv 1 Iavouapiou 18.920.920,82 138.008.145,69 824.646,61 385.747,32 158.139.460,44
12004

MIKTR AOYIOTIKR a&ja 21.009.995,99 144.089.037,92 2.504.762,05 401.876,50 168.005.672,46,
EnavekTipnon nayiov 18.816.667,00 18.816.667,00
JUOOWPEUKEVN anooBeon Kai -2.055.230,16 -7.447.957,00 -1.789.429,23 0,00 -11.292.616,39
anousinon afiac

AoyioTikR agia Tnv 31 18.954.765,83 155.457.747,92 715.332,82 401.876,50  175.529.723,07,
MikTy AoyioTikn a&ia 20.988.921,52 162.702.444,22 2.498.602,68 426.396,95 186.616.365,37
SUCOWPEUPEV andoPEDN Kal -2.112.500,07 -73.960.937,22 -1.780.397,15 0,00 -77.853.834,44
gnousiogn gfiac

AoyioTik agia Tnv 31 MapTiou 18.876.421,45 88.741.507,00 718.205,53 426.396,95  108.762.530,93
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OMIAOZ
MeTa@opika péoa & EminAa kai AoindéGg  AKIVITONOINCEIG und SUVoAo
Oikoneda & Ktipia  pnx/kog eEonAiopog €EonAIoHOG €KTEAEON
AoyioTiki a&ia Tnv 1 Iavouapiou 18.920.920,82 138.008.145,69 824.646,61 385.747,32 158.139.460,44
12004
TPOOBRKEG 472.796,74 19.056.579,01 187.631,55 160.105,36 19.877.112,66}
MNwAnoeIg - Meiwoeig -40.084,20 -332.924,83 -74.421,27 -1.704,16 -449.134,46)
AnooBEaeiq -398.287,53 -1.310.011,80 -222.524,07 0,00 -1.930.823,40
MeTapopec -580,00 35.959,85 0,00 -142.272,02 -106.892,17|
MoyioTiki agia Tnv 31 18.954.765,83 155.457.747,92 715.332,82 401.876,50 175.529.723,07
| AskeuBoiou 2004
Mpoo6nkeg and andkTnon 0,00 0,00 991,00 0,00 991,00
BuVaTOIK®V ETAIDEIOV
TPOOBAKEC 17.265,53 15.532,33 54.236,73 70.865,37 157.899,96
MNwAnoeIg - Meiwoeig 0,00 -69.512.213,02 5.722,68 -15.061,55 -69.521.551,89
AnooBEaeiq -95.609,91 -1.238.739,23 -58.077,70 0,00 -1.392.426,84
MeTapopég 0,00 0,00 0,00 -31.283,37 -31.283,37|
KaBapeg ouvalaypaTikeG AIaQopES 0,00 4.019.179,00 0,00 0,00 4.019.179,00,
AoyioTiki a&ia Tnv 31 Maptiou 18.876.421,45 88.741.507,00 718.205,53 426.396,95 108.762.530,93
12005
H ETAIPEIA
MeTapopika péoa & EminAa kai Aoinég  AKIVATONOINCEIG und
Oikoneda & Kripia  pnx/kog e§onAiopog £EonAIopHOG EKTEAEON ZUvoAo

MikTH AoyioTikd afia 11.226.037,22 29.926.780,08 2.098.375,61 385.747,32 43.636.940,23
SUCOWPEUKEVN anooBeon Kal -756.047,37 -5.577.009,09 -1.357.254,03 0,00 -7.690.310,49|

; e
AoyioTiki a&ia Tnv 1 Iavouapiou 10.469.989,85 24.349.770,99 741.121,58 385.747,32 35.946.629,74
12004
MikTny AoyioTikn a&ia 11.677.543,12 30.017.096,99 2.243.488,18 401.876,50 44.340.004,79
EnavekTipnon nayiov
SUCCWPEUPEVN anooBeon kal -985.539,83 -6.826.634,84 -1.562.596,97 0,00 -9.374.771,64
anousinon afiac
AoyioTiKR agia Thv 31 10.692.003,29 23.190.462,15 680.891,21 401.876,50 34.965.233,15
|AsksuBoiou 2004
MikTry AoyioTikn a&ia 11.677.543,12 30.026.247,97 2.271.169,46 425.496,95 44.400.457,50]
SUCOWPEUKEVN anooBean Kal -1.038.769,42 -7.152.282,33 -1.605.693,94 0,00 -9.796.745,69
anousiwon afiac
AoyicTikn aEia Thv 31 MapTiou 10.638.773,70 22.873.965,64 665.475,52 425.496,95 34.603.711,81
2005

H ETAIPEIA
MeTagopikd péoa & EminAa kai Aoindég  AKIVITOMOINGEIG UNO
Oikoneda & Kripia  pnx/kog e§onAiopog £50onAICHOG EKTEAEON ZuvoAo

AoyioTiki a&ia Tnv 1 Iavouapiou 10.469.989,85 24.349.770,99 741.121,58 385.747,32 35.946.629,74
12004
Mpoobnkeg 453.830,10 198.743,81 163.869,42 160.105,36 976.548,69)
NwAAOEIS - Melhoeig -1.744,20 -108.426,90 -18.756,85 -1.704,16 -130.632,11
AnooBETEIg -229.492,46 -1.249.625,75 -205.342,94 0,00 -1.684.461,15]
METaQOpEC -580,00 0,00 0,00 -142.272,02 -142.852,02
AoyioTiki a&ia Tnv 31 10.692.003,29 23.190.462,15 680.891,21 401.876,50 34.965.233,15
|AckeuBoiou 2004
Mpoo6nkeg and anodkTnon 0,00 0,00 0,00 0,00 0,00
BuvaToIK®V ETAIDEIGV
MpooBnkeg 0,00 12.797,00 33.403,96 69.965,37 116.166,33]
MNwARoEIg - Melwoeig 0,00 -3.646,02 5.722,68 -15.061,55 -12.984,89
ANOGBECEIC -53.229,59 -325.647,49 -54.542,33 0,00 -433.419,41
MeTapopic 0,00 0,00 0,00 -31.283,37 -31.283,37]
AoyioTiki a&ia Tnv 31 MapTiou 10.638.773,70 22.873.965,64 665.475,52 425.496,95 34.603.711,81
12005
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6.2 Yniepaia Enxeipnong / Apvnuikn Ynepagia

Katd mv e§ayopd tov Buyatpikeov Sea Shell Enterprises Ltd kat Sea Pearl
Enterprises Ltd n Etapia katéfade €26,412,326 ywa v e§ayopd toug, ot
oroieg eixav mpaypaukn akpifodikain agia (fair value) vywoug €35,077,455.
ZUvenwg IMPOEKUYE Ul apvnTiiky) unepaia uyoug €8,665,129. H apvnukn
unepadia petapépbnke péxpt v 31n AekepPpiou 2001 oe miotwon TV
AIoTeEAEOPAT®OV KATd T H1dpKeLla TG EVATIONEVOUOAS WPEATING (WS TV TTAoiwV.
Zug 30 Iouviou 2002 ta mdoia anotpnOnkav ek véou. H unotipnon g asiag
TOV MAOI®V OUPE®OVA HIE TNV VEA ATOTIPNOT ToU €ylve, Xpewbnke oav mpofAsyn
yia anadioon twv rdoieov ota arotedéopata. To urmolouro g apvnuKkng
unepagiag motwdnke oav £€0060 ota arnoteAsopara.

Katd v e§ayopa tng Ouyarpikrg Zenith Maritime Corporationo Optdog
katéfale €6,432,040 n oroia eixe mpaypaukn axkpifodikain aia (fair value)
vwoug €8,110,654. Zuvenwg nMposKuWe apvnukn urnepadia uyoug €1,678,614.

H apvnuxkrn uvniepadia aroofeotnke pe moco € 208.872 1o omnoio motwbnke cav
€0060 ota arotedéopata katd t dapKela KAtoxrg tou rAoiou. To urmoldoiro
ooo 1V € 1.469.742 diraypd@nKe ota ATIOTEAEOUATA HIE TNV TIOANOT TOU TTA0ioU.
Kata wmv efayopa g Ouyarpikng Bigal Shipping Corporation, o Optdog
katéfade €9,305,211 n oroia eixe mpaypaukn axkpiBodikain aia (fair value)
vyoug €9,748,316. Zuvenwg npoékuye apvntikn vriepadia vyoug €443,105.

H apvnukr unepadia anooféotnke pe mood € 34.351 10 omoio motwdnke oav
€0obo ota amotedéopata katd ) Oidpkela KATOXnG tou rioiou. To umdAoiro
ooo TV € 408.754 draypapnke ota arotedéopata Pe v NMeANon tou moiou.

H avanoofeotn afia myv 31/12/2004 rocou € 1.881.463 amooPéoinke ota
aroteAsopata pe v NOANon tov mioiov kata to pnva lavoudpio 2005.
[MapatiBetar mivakag pe v €§eAdn g apvnuikng uvrnepadiag ya to Siaotnpa

1/1/2005 — 31/3/2005.

O OMIAOZ
YnoAoino 1 Iavouapiou 2004 -2.121.719,00
AnooBeon unepa&iac nepiodou 28.164,00
AoyioTikn a&ia Tnv 31 Maptiou 2004 -2.093.555,00
AnooBeaon unepa&iac nepiodou 1/4 - 31/12/2004 212.092,00
MoyioTikn a&ia Tnv 31 AskepBpiou 2004 -1.881.463,00
AnooBeon unepatiac nepiddou 2.967,00
Alaypageioeg anooBEosic Aoyw NWAnong nAoiou -243.223,00
Alaypa®n unepaiac Aoyw nmwAnonc nAoiou 2.121.719,00
AoyioTikn a&ia Tnv 31 Maptiou 2005 0,00
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6.3 AvAa Ileprouoiaka towxeia

2004

OMIAOZ
Software Aikaiopara ZUuvolo
MikTr) AoylioTikn a&ia 890.452,15 5.625.014,88 6.515.467,03
2UOOWPEUPEVN andoBean Kal -171.862,08 -780.452,64 -952.314,72
gnousiogn a&iac
MoyioTikn a&ia Tnv 1 Iavouapiou 718.590,07 4.844.562,24 5.563.152,31

MikTr AoylioTikn a&ia
JUCOWPEUPEVN anooBean Kal
gnousiogn a&iac

1.440.743,11
-327.072,74

5.333.017,04
-4.050.161,20

6.773.760,15
-4.377.233,94

AoyioTikn a&ia Tnv 31
| AskeuBoiou 2004

1.113.670,37

1.282.855,84

2.396.526,21

MikTr AoyioTikn a&ia
SUCOWPEUPEVN andoBean Kal
anoysiwon agiag

1.514.093,11
-410.125,98

1.821.148,80
-557.656,55

3.335.241,91
-967.782,53

MoyioTikn a&ia Tnv 31 MapTiou
2005

1.103.967,13

1.263.492,25

2.367.459,38

OMIAOZ
Software Aikaiopara ZUuvolo

MoyioTikn a&ia Tnv 1 Iavouapiou 718.590,07 4.844.562,24 5.563.152,31
12004

MpooBNKeC 359.482,05 12.500,00 371.982,05
MwARCEIg - MeIoEIg -130.000,00 -3.508.703,54 -3.638.703,54
AnooBéoeig -155.210,66 -65.502,86 -220.713,52
METapOpEC 320.808,91 0,00 320.808,91

AoyioTikn a&ia Tnv 31
| AskeuBoiou 2004

1.113.670,37

1.282.855,84

2.396.526,21

MpoaBnKeC 73.350,00 0,00 73.350,00
MwANaoeIg - Melnaeig 0,00 -3.164,70 -3.164,70
ANooBEoEIC -83.053,24 -16.198,89 -99.252,13

MoyioTikn a&ia Tnv 31 MapTiou
12005

1.103.967,13

1.263.492,25

2.367.459,38
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anousinon afiac

H ETAIPEIA
Software Aikai®para ZUuvolo

MikTr AoyioTiKn agia 854.339,34 1.765.424,41 2.619.763,75
SUOOWPEUPEVN anooBeon Kal -153.376,12 -457.399,16 -610.775,28
arougiogn agiag

MoyioTiki a&ia Tnv 1 Iavouapiou 700.963,22 1.308.025,25 2.008.988,47
12004

MikTn AoyioTikn agia 1.388.997,18 1.777.924,41 3.166.921,59
SUOOWPEUPEVN anooBeon Kal -301.845,10 -513.624,20 -815.469,30

MoyioTiki a&ia Tnv 31
| AskeuBoiou 2004

1.087.152,08

1.264.300,21

2.351.452,29

MikTr AoyIoTIKA a&ia
SUOOWPEUPEVN anooBeon Kal
arougiogn agiag

1.462.347,18
-382.787,03

1.774.759,71
-527.503,63

3.237.106,89
-910.290,66

MoyioTiki a&ia Tnv 31 MapTiou
2005

1.079.560,15

1.247.256,08

2.326.816,23

H ETAIPEIA
Software Aikai®parta ZUuvolo

MoyioTiki a&ia Tnv 1 Iavouapiou 700.963,22 1.308.025,25 2.008.988,47
2004

MpooBNKeG 343.848,93 12.500,00 356.348,93
MNwANoEIC - MeIWOEIG -130.000,00 0,00 -130.000,00
AnooBeoeig -148.468,98 -56.225,04 -204.694,02
MeTa@opéc 320.808,91 0,00 320.808,91
AoyioTikn a&ia Tnv 31 1.087.152,08 1.264.300,21 2.351.452,29
AskeuBoiou 2004

MpooBNKeG 73.350,00 0,00 73.350,00
MNwARCEIC - MEIWOEIC 0,00 -3.164,70 -3.164,70
AnooBéoeic -80.941,93 -13.879,43 -94.821,36)

MoyioTikn a&ia Tnv 31 MapTiou
2005

1.079.560,15

1.247.256,08

2.326.816,23
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6.4 Encvduocig oc Zuvdedepéveg Enxelprjostg

Ot emevduoelg oe ouvdebepéveg KAl AOUTEG EIUXEIPIOELS AVAAUOVIAL OTOUG
KATOIEP® TITivakeg. Me tnv e@appoyr] twv 61eBvav  AoylouKeV IPOTUII®V,

enavekupnOnkav ot afieg OV emevéuoemv Kat OlevepynOnKav o1 OXETIKEG

EYYPAPES ATTOPEI®ONG.

ZYMMETOXEX E Y*YNAEMENEY ENIXEIPHYEIX 31/3/2005

TIOZOZTO =
SYMMETOXEE SYMMETOXHE £TO 1;%’;;‘2172%‘61;‘
KE®AAAIQ
MEAQATA AE. 100% 5.282.539,44
ENTYIIES KAI AIKTYAKES EKAOZEIS 000k 11453699

A.E. ané 20/7/2005, (mponv AEEIE A.E.)

ANQNYMH TEXNIKH ETAIPEIA EPTQN 100% 5.711.643.43

INTERNATIONAL HERALD TRIBUNE -

KA®HMEPINH A.E.E. 50% 22.450,48
APTONAYTHE ETAIPEIA EIIENAYZEQN )
STHN IIONTOITOPO NAYTIAIA 100% 30.585.140,00
EZEPEYNHTHZ EXPLORER ANQNYMH ]
EKAOTIKH EKTYTIQTIKH ETAIPEIA 51% 299.370,00
MAISON EKAOTIKH A.E. 50% 30.000,00
K =YMMETOXON AE. 100% 60.000.00
KOIN.INTER NEWS ALLIANCE "INA" 11,11% 12.441,60
ATIOZTOAH A.E. 20% 12.000,00
ANON.ET.IIPAKT.& AIAN. HMEP.&

21% 308.143,80

[TEP.TYIIOY EYPQITH

CITY SERVERS A.E. 22,5% 0,00

KATAXT.TYIIOY £TO AIEGNEX

AEPOAPOMIO AE 25% 220.102,71

EWIAON OYAN A.E. TIAP. YITHP.

THAEITIK. KAI HAEKTP. EMTIOPIOY 25% 0,00

APKTOY, ERAOTIKH E.ILE, 30% 5.400.00

THAETYTIOZ A.E. <1% 27.390,00
TYNOAA 42.890.958,45
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6.5 AvapaAAopevog Popog

Ot avaPadAopeveg  @OPOAOYIKEG AMAITIOElS / UMOXPEWOELS OMMG ITPOKUITIOUV

Arto TS OXETIKEG POPOAOYIKEG H1apopEg EXoUuV 0g &E€Ng:

0 OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon Anaitnon Ynoxpéwon AnaiTnon Ynoxpéwon
Mn KukAogopiaka ZToixeia
AuAa Mepiousiakd EToixgia 753.051,82) 0,00 772.065,24 0,00 613.744,02 0,00  620.196,65 0,00
EVOGUATEG AKIVITTOMOIREIG 616.509,33 -3.237.822,56/ 1.386,67 -2.425.614,77) 615.142,66|  -3.016.447,60 000  -2.210.827,35
EnevBuceic oe ouvdedepeves 0,00 0,00 -1.043,54 0,00 103.545,63 0,00[  102.502,10 0,00
EMIXEIPNOEIC
Aoineg Enevauoeig 800.573,64 0,00 799.478,77 0,00 800.573,64 0,00  799.478,77, 0,00
Aoind kukhopopiakd oToixeia 142.852,46 0,00 95.276,42 0,00 142.852,46 0,00 9527642 0,00
EvepnrikoU
KukAopopiaka ZToIxeia
AnoBéuata 27.823,00 0,00 27.823,00 0,00 0,00 0,00 0,00 0,00
Anarioeig 630.284,07 0,00 627.394,93 0,00 388.112,94 0,00  385.223,80 0,00
Ano@spartika
Mpocapyioyf anoBepaTikdv 0,00 -4.732.423,76) 0,00 -4,728.655,19) 000  -4.732.423,76 000  -4.728.655,19
ponpdBECHEG YNOXPEDOEIG
Mapoxég o€ Epyalopévoug 1.205.556,47 0,00[  1.161.668,58 0,00 1.104.249,63 0,00 1.065.151,68 0,00
paxunp HEG YNOXPERDOEIG
YnoxpewoeiG ano ) 0,00 -124.554,69 0,00 0,00 0,00 -124.554,69 0,00 0,00
XpNUATOOIKOVOUIKEG MIOBWOEIG
/oinég BpaxunpoBeapes 146.945,46 -6.986,05 52.310,23 -6.986,05 123.343,22 0,00  28.707,99 0,00
YNOXPEWOEIC
Zupyn@Iopog -3.808.977,59) 3.808.977,59|  -3.011.859,99 3.011.859,99 -3.891.564,20) 3.891.564,20| -3.096.537,41 3.096.537,41
Zivoho 514.618,66 -4.292.809,47  524.500,31  -4.149.396,02 0,00 -3.981.861,85 0,00 -3.842.945,13

O ouviedeotng @oOpou eloodbrpatog otov oroio unorettat o Opldog eival yua to

€tog 2005 32%, mAnv tng Ouyatpikrig APFTONAYTHY E.E.I1.N. ou anaAAacostat

g popodoyiag.

6.6 Aouneg MakponpoOsopeg Anattr)oslg

Ot dowuég paxporipoBeopeg anattoselg tou Opidou kat g Ertapiag,

agpopoUv doopieveg eyyur|oelg Katl avaduovial &g e€ng:

O OMIAOZ H ETAIPEIA
31/3/2005 | 31/12/2004 31/3/2005 | 31/12/2004
Aoagpévec Eyyunoeic 71.155,05 70.327,95 67.279,32 65.097,00
ZUVOAO AOCINMV HAKPONPOBECHMV ANaITOEWV 71.155,05| 70.327,95 67.279,32| 65.097,00
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6.7 AnoBspata

Ta anoBepata tou Opidou kat g Etaipiag avadvovial og €§ng:

0O OMIAOZ H ETAIPEIA

31/3/2005 31/12/2004 31/3/2005 31/12/2004
A' Uheg 4.331.276,64 3.510.163,81 4.152.360,96 3.424.314,16
HuiteAn npoiovta 370.863,04 401.317,47 370.863,04 401.317,47
TeAikd npoiodvTa 2.132.495,02 2.111.179,41 1.270.310,03 1.408.501,15
Epnopelpuarta 433.209,29 361.958,61 292.777,36 278.498,07
Aoina 660.453,76 691.498,06 565.122,76 395.970,06
ZUvoAo 7.928.297,75 7.076.117,36 6.651.434,15 5.908.600,91

6.8 IIcAateg KAl AOUNEG EPMOPLKEG AMALTI|OELS

Ot medditeg Kat ol AoUEg ePrnopikeg anattrjoelg tou Opidou kat g etapiag

avaduvovtal og e€r|g:

0 OMIAOZ

H ETAIPEIA

31/3/2005

31/12/2004

31/3/2005

31/12/2004

MNehaTeg 14.422.871,26 16.188.229,01 13.078.054,17 13.793.639,28
pappdria ElonpakTéa xapTopuAakiou 134.938,37 146.329,10 36.188,49 45.384,47
Ipapparia ElonpakTéa oTig Tpaneleg 382.550,30 383.749,47 289.695,80 272.946,37
EniTay£g EIonpakTEES XapTopuAakiou 1.070.358,19 838.643,92 1.117.028,46 781.356,15
EniTayéc ElonpakTEeg oTig Tpaneleg 11.333.561,57 13.406.866,85 9.195.298,61 11.144.425,48
Meiov: MpoBAEyeig anopeiwong -1.263.255,81 -1.265.655,78 -833.305,78 -835.705,75

Ka@apég Eunopikég ANAITAOEIG

26.081.023,88

29.698.162,57

22.882.959,75

25.202.046,00

MpokaTaBoAég yia ayopég anoBepaTwv

774.445,05

1.000.167,86

774.445,05

1.000.167,86

ZUvolo

26.855.468,93

30.698.330,43

23.657.404,80

26.202.213,86

01 UNOYEG aieg TWV anaIToEWV ival ol NapakaTw:

MNehaTeg

13.544.206,80

15.309.164,58

12.504.257,08

13.219.442,22

pappdaria EionpakTéa xapTopuAakiou 28.010,22 38.400,95 9.832,97 18.028,95
Ipapparia ElonpakTéa oTig Tpaneles 382.550,30 383.749,47 289.695,80 272.946,37
Enitay€g EionpakTéeg xapTopuAakiou 929.694,99 559.980,72 883.875,29 547.202,98
EniTayég ElonpakTéeg aTig Tpaneleg 11.196.561,57 13.406.866,85 9.195.298,61 11.144.425,48
MpokaTaBoA£C yia ayopég anoBepaTwy 774.445,05 1.000.167,86 774.445,05 1.000.167,86

26.855.468,93

30.698.330,43

23.657.404,80

26.202.213,86
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6.9 Aownég Anarttnostg

O1 Aougg anattr)joetg tou Opidou kat g Etapiag avadvoviat wg e§ng:

0 OMIAOZ H ETAIPEIA

31/3/2005 31/12/2004 31/3/2005 31/12/2004
XpewoTeg Alagopol 5.105.311,49 3.528.197,27 7.851.405,91 3.949.956,02
Anaithoeic Ano ENnvikO Anpdaio 438.996,72 574.965,26 35.536,33 106.142,43
Aoinéc Anaitioeig 191.461,90 98.096,21 52.956,06 88.904,37
Meiov: MPoBAEWEIC yIa ENICPAAEIC XPEWOTEC -503.549,13 -503.549,13 -437.288,54 -437.288,54

Ka@apéc anaiTioeig XpewoTav

5.232.220,98

3.697.709,61

7.502.609,76

3.707.714,28

ZUvolo

5.232.220,98

3.697.709,61

7.502.609,76

3.707.714,28

KUKAO(OPOUV EVEPYNTIKO

5.232.220,98

3.697.709,61

7.502.609,76

3.707.714,28

5.232.220,98

3.697.709,61

7.502.609,76

3.707.714,28

01 gUNoyeg afieg TV ANaITOEWV €ival ol NapakaTw:

XpewaTeg Alapopol 4.657.999,99 3.025.048,14 7.414.517,37 3.513.067,48
Anaitioeig Ano EMnviko Anpdaio 384.342,41 574.965,26 35.536,33 106.142,43
Noinég Anaitrgeig 189.878,58 97.696,21 52.556,06 88.504,37

5.232.220,98

3.697.709,61

7.502.609,76

3.707.714,28

6.10 Aounta KukAogoplara Ztowxeia Evepyntirou

Ta Aoutd KUKAO@OPLAKA OTOXEid TOU eveEPYNTIKOU TOU

Etaipiag avaduoviat og e8ng:

Opidou kai Ing

0 OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
MponAnpwBévra £€0da 616.846,97 473.366,33 5.730.677,34 5.652.524,91
AedouNeupEva £E0da 48.052,81 59.909,62 0,00 0,00
Ecoda XphonG eI0NpaKTEd 74.391,00 103.755,66 184.072,32 49.392,00
739.290,78 637.031,61 5.914.749,66 5.701.916,91

6.11 Tapewara Awa@éopa rat Icoduvapa Tapslarov AtaBsoipwv

Ta tapelakd Stabeéopa tou Opidou kat g Etalpiag avaAvoviat og e§ng:

0 OMIAOZ H ETAIPEIA
31/3/2005 31/12/2004 31/3/2005 31/12/2004
Al0B£0IUa OTO TAWEio 251.681,08 196.061,30 142.785,79 152.228,63
BpaxunpdBeopsc TpanelikEC KATABEOEIC 56.626.893,17 11.377.374,98 11.272.297,27 8.403.648,71
JUvoAo 56.878.574,25| 11.573.436,28 11.415.083,06| 8.555.877,34
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6.12 'I6ia Kegalaia

H petoxr) ing H KAGHMEPINH A.E. EKAOXH ENTYIIQN MEXZA MAZIKHZ
ETTIKOINQNIAY, eivat €AeUuBepa Srampaypatevoiun oto Xprpatiotr)plo

Aiov ABnvov. To umép 10 APTIO PETOXIKO KeEPAAA10, TPOEKUWPE Ao TV

€kO00T PETOXWV Evavil PETPNTOV Oe adia peyadutepn) g OVOPAOTIKYG agiag.

YnoAoina 1/1/2004

ApIOPOG HETOXDV
17.000.000,00

Koivég peToxég

Ynép 10 aptio

10.200.000,00 65.779.742,36

"ISIEG HETOXEG
-2.146.126,07

Zivoho
73.833.616,29

MawAnon Metoxav MnTpikng (Id1Eg METOXEG)

0,00

0,00 0,00

2.146.126,07

2.146.126,07

YnoAoina 31/12/2004 17.000.000,00 10.200.000,00 65.779.742,36 0,00 75.979.742,36
YnoAoina 31/3/2005 17.000.000,00 10.200.000,00 65.779.742,36 0,00 75.979.742,36
O OMIAOZ

EnavekTigno .
. Hhen ZuvoAo
Mayiwv

YnoAoino oTig 1 Iavouapiou 2004 9.546.099,00 9.546.099,00

EnavekTipnon 36.052.377,00 36.052.377,00

AnooBeon anoBepaTikou -1.285.550,00 -1.285.550,00

YnoAoino oTig 31 AskeppBpiou 2004 44.312.926,00 44.312.926,00

KEPON Znpieg ANOTiNONG LETAPEPOMEVN an

PON ZNHIEG ATIOTITIONG HETAREPOHEVD -30.814.343,00  -30.814.343,00
EuBeiag oTa 1d1a kepalaia
YnoAoino oTig 31 Maptiou 2005 13.498.583,00 13.498.583,00
0 OMIAOE ] [ H ETAIPEIA
TakTikd
HATIKO HaTIKG Zivolo TakTiko HaTiko  Aoina HaTIKG ZUvoho
YnéAoino oTig 1 Iavouapiou 2004 2.059.025,41 531.735,48 2.590.760,89 915.929,80 530.985,90 1.446.915,70
MeTaBoAég kata Tnv SIApKela TNG XpProng 892.744,05 892.744,05 349.289,22 349.289,22
Aoina 0,00 0,00
Ynohoino oTic 31 AekepBpiou 2004 2.951.769,46 531.735,48 3.483.504,94 1.265.219,02 530.985,90 1.796.204,92
ZUVaMaypaTIKEG BIaPOPES 0,00 0,00
MeTaBoAéG kata Tnv SIApKeIa TNG XPriong 0,00 0,00
Aoind 0,00 0,00
YnéAoino oTic 31 Mapriou 2005 2.951.769,46 531.735,48 3.483.504,94 1.265.219,02 530.985,90 1.796.204,92
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6.13 Aavelarég YIIOXPEMOELG

Ot paxpornpdBeopeg katr Ppaxurnpdbesopeg davelakeg UMOXPEWOELS TOU

Opidou kat tng Etaipiag avadvovial og eE¢rig:

O OMIAOZ H ETAIPEIA
31/3/2005 | 31/12/2004 31/3/2005|31/12/2004
Makponp0Oeop0G SAVEICHOG
Tpanedikdc dAVEIHOC 28.240.687,00] 26.878.389,00 0,00 0,00
YNoXPEWTEIC XpNHATOdOTIKNG HIoBwang 447.092,63 783.879,43 447.092,63| 768.181,87
ZUVOAO HaKPONPOBeoHWV daveinv 28.687.779,63] 27.662.268,43 447.092,63 768.181,87
Bpayxunpo0sopa daveia
Tpanedikdc dAVEIGHOC 9.476.744,85| 36.797.044,98| |4.665.873,68] 5.747.028,14
YNoXpeWAEIG XpNHATodOTIKNAG HioBwang 596.961,56 348.399,34 551.699,99] 309.280,41
ZUVOAO BPayXUNpPOBECH®V dAVEIWV 10.073.706,41| 37.145.444,32| |5.217.573,67| 6.056.308,55
ZUvoAo daveiwv 38.761.486,04| 64.807.712,75 5.664.666,30| 6.824.490,42
Ta davela g PNIPKING etalpeiag katr g Ouyarpikng MEAQAIA AE.
a@opouv Ke@dadalo Kivnong pe eyyunon asoypdeov rnedateiag kat to
EMTOK10 TV daveiwv avépxetat oto 3,8%. ErmmAéov avdduon 1oV pansfikov
daveiov tng APTONAYTHZ ETAIPEIA ETIENAYXEQN ETHN ITONTOIIOPO
NAYTIAIA avagépetat otov rivaka rou akoAoubei:
31/3/2005 31/12/2004
i. Kowormpaktuko &avelo apxikou mocou $53.360.000.
[MAnpotéo pe eSapnviaieg do0oelg rmou Kupaivoviatr aro
$1.672.769 fwg $1.649.000 kat pia tedikr MAnpour] twv
$24.369.716 mou Arjyet to 2007 30.821.334 29.334.549
ii. Kowompakuko 6&dvelo apxikou tocou $26.000.000.
[MAnpwtéo pe tpiunvaieg 66oeig tov $625.000 kat pia ek
mAnpour] twv $13.500.000 rou Arjyet to 2007. 11.774.458
iii. Kowornpaktikd 6davelo apxikou r1ocou $31.500.000.
[Mnpotéo pe e€apnviaieg dooeig twv $900.000 kat pia
1edikr] TAnpoun v $13.500.000 mou Arjyet to 2008. 14.536.368
Zuvolo 30.821.334 55.645.375
Meiov: BpaxunipoBeopo pépog daveiov 2.580.647 28.766.986
MaxkpornipdBeopo pépog daveimov 28.240.687 26.878.389
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Inpeiwoelg yua ta repldapfavopeva otov avetepe mmivaka ddveia:

- To ermtokio v Oaveiov sivat

1%

SratparneQikng ayopag tou Aovdivou (LIBOR).

- Ta avotépn panefikda daveia eival e€acpaiiopéva pe:

YrioBnkeg ndve ota mdoia tou Opidou

MAEOV TOU E€IUTOKiOU NG

e Exxopnon katda tmyv auvtr tddn HE TV aviiotowxn UnoOnkKn, tov

VAUA®V Kadl €V YEVEL TOV €1006NPATOV KOG KAl TOV AC@PAAloTNPiav

oupfolainv 1@V evunodnkev rmioiov

e XUOTaon £veXUPOU UIEP TV TpArnel®v eIl 1@V Katabéoemv otoug

Aoyaplaopoug IaparpATroe®V Kat

e Eyyunon arno ) pnipikr etaipeia

6.14 Ynoxpenoeig ITapoxmv IIpoocwnikou

Ol Unoxpe®oelg TMAPOX®V IPOO®IUKOU Ttou Opidou kat g Etapiag

avaduvovtatl og e8rg:

0 OMINOZ H ETAIPEIA

31/3/2005(31/12/2004 31/3/2005|31/12/2004
YNOXPEROCEIG IGOAOYICHOU yid :
SUVTAEI0d0TIKEC NAPOXEG 3.812.397,95 3.674.113,53 3.450.780,09] 3.328.599,00
ZUvoAo 3.812.397,95| 3.674.113,53 3.450.780,09| 3.328.599,00
XPEWOEIG OTA anoTeAEopaTa
>uvTagiodoTIKEC NapoXec (MPoBAEWEIC kal KAaTABOAEC) 138.284,42]  491.044,09 122.181,09] 432.453,49
20voAo 138.284,42 491.044,09 122.181,09 432.453,49
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6.15 Aownég MarponpoOsopeg YIOXpemoelg

H avdAuon tov Aomov pakporipobeopav unoxpemoewv tou Opidou kat ing

Etaipiag éxel g 8ng:

0 OMIAOZ H ETAIPEIA
31/3/2005 | 31/12/2004 31/3/2005 | 31/12/2004
EniXopnynoeiq
YndAoino apyfg xpAoEwg 6.179.983,22| 6.406.259,69 6.179.983,22| 6.406.259,69
MpOCBAKES 0,00] _ 140.000,00 0,00]  140.000,00
METAMOPEG OTA ANOTEAEGUATA -89.748,05| -366.276,47 -89.748,05]  -366.276,47
YnoAoino TEAOUG XpAoEWG 6.090.235,17| 6.179.983,22 6.090.235,17| 6.179.983,22
EYYUNOEIG EVOIKIOV EKHICO.AKIVIITOV
YnoAoino apxnc XpPHoews 8.657,37 8.657,37 0,00 0,00
YnoAoino TEAoug XpPNOEWG 8.657,37 8.657,37 0,00 0,00
ZOvoAo 6.098.892,54| 6.188.640,59 6.090.235,17| 6.179.983,22
Makpo1rp60eopeg YITOXPEWTEIG 5.470.656,19| 5.829.648,39 5.461.998,82| 5.820.991,02
Bpayxutrp68eoeg YITOXPEWOEIG 628.236,35 358.992,20 628.236,35 358.992,20
6.098.892,54| 6.188.640,59 6.090.235,17| 6.179.983,22
6.16 IIpopnOeutig Kat Aouneg YOXPEOOELG
H avdduon teov unoloinev, 1@V mpopnbsutdv KAl TV AOUIOV oUVAQ®V
urnoxpewoe®v tou Opidou kat tng Etaipiag éxel og e8ng:
O OMIAOZ H ETAIPEIA
31/3/2005 | 31/12/2004 31/3/2005 | 31/12/2004
MpounBeuTéC 11.300.497,71| 11.338.583,68 9.173.545,90| 9.043.869,29
MpokaTaBoAeg NEAATWV 1.363.757,58 496.156,58 660.791,55 285.840,69
METaPOVOAOYNEVEG ENITAYEG 1.234.467,53] 1.528.814,44 944.163,37| 1.169.770,38
Mpapparia NMAnpwTEa 1.478.532,07] 1.936.508,84 1.478.532,07] 1.936.508,84
ZUvoAo 15.377.254,89| 15.300.063,54 12.257.032,89| 12.435.989,20
6.17 Tpixouoeg Popoloyikeég YIIOXPEMOELG
H &wagpopa petaflt tou @opou, ermi 1@V Kepdwv Mmpo @opwv tou Onidou,
dlapepel and 10 Oe@PNTIKO 1000 TTOU Ba MPOEKUITIE XPIOTHOIIOIMVIAS TOV
OTaOP1opEVO 11€00 OUVIEAEOTI] OPOU, €Il TV KEPOMOV TV EVOTIOUHEVQV
etaipwv. H drapopd auvtr) nmapouotddetal otov napakAate ivara:
O OMIAOZ H ETAIPEIA
31/3/2005|31/12/2004 31/3/2005|31/12/2004
E€0d0o (pOpou nou avaloyei oTnv nepiodo 125.529,61 111.315,82 0,00 0,00
YNOXPEWOEIG anod Gpopous 1.145.451,17] 1.280.321,27 772.066,75 966.340,38
ZUvoAo 1.270.980,78| 1.391.637,09 772.066,75 966.340,38
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6.18 Aowunég BpaxunpoBesopeg YOXpeoelg

AxoAouBel avaduorn tev AoaV PPaXuripobeoaV UTIOXPEDCEWV:

0 OMIAOZ H ETAIPEIA
31/3/2005|31/12/2004| | 31/3/2005|31/12/2004
Aedouleupeva £Eoda 1.199.116,52| 915.658,88 440.023,50 0,00
Ao@aNIoTIKOI 0pyaviouoi 220.420,67 425.305,49 167.662,16 332.730,44
MepiopaTa nAnpwTea 180.616,44 181.129,42 180.616,44 181.129,42
Ecoda enopévng nepiodou - Enixopnynoeig 1.042.262,40] 784.016,83 628.236,35|  358.992,20
NOINEG UNOXPEWTEIG 110.430,67 293.866,96 8.516,74] 5.057.394,15
EKNTWOEIG €M NWANCEWV XProng urno diakavoviouo 96.467,67 12.247,10 0,00 0,00
ZUvoAo 2.849.314,37| 2.612.224,68 1.425.055,19| 5.930.246,21
6.19 Kootog IIaAn0sviwv
To k6ot0g MWANOevVInV avaduvetal ®g e§Ng:
0 OMIAOZ H ETAIPEIA
1/1-31/3/2005 | 1/1 - 31/3/2004 1/1-31/3/2005 | 1/1 - 31/3/2004
AoINEC Napoxéc o€ £pyalopévouc 3.018.019,76 3.049.101,19 2.564.627,21 2.352.797,23
KOOTOC anoBEPdTwV avayvmpioPévo we ££000 4.320.524,56 5.253.742,95 4.606.665,36 5.708.880,52
ApOIBEG Kal ££00a TPITWV 2.957.426,30 4.065.468,87 2.458.738,87 1.554.778,22
TapoXEC TPITwV 525.281,18 626.115,08 557.292,94 645.471,67
KdoToc kivnonc nAoiwv 1.066.857,00 0,00 0,00 0,00
D6pol Kal TEAY 18.931,20 16.016,35 13.427,39 13.611,06
Aoind 31apopa £E0da 520.084,68 527.047,18 340.659,41 190.992,89
ToKol kdl ouvaQn ££03a 22.640,22 20.011,72 22.640,22 20.011,72
AnooBEoeig nayiov 1.355.597,14 1.932.618,91 393.258,44 438.978,57
13.805.362,04 | 15.490.122,25 10.957.309,84 | 10.925.521,88

6.20 Aowna 'Ecoda / 'E§o8a Expetalldsuong

Ta Aowua €ooda exkpetardevong yua to a’ pipnvo tou 2005 kat 2004 exouv

g &8ng:
0 OMIAOZ H ETAIPEIA

‘AAAa AsiIToupyika €00da 1/1-31/3/2005| 1/1 - 31/3/2004 1/1-31/3/2005| 1/1 -31/3/2004
AnooBECEIG ANPBEVTWV ENIXOPNYNOEWV 89.748,05 87.649,76 89.748,05 87.649,76
'Ecoda ano EnidoTnoelg 0,00 1.600,00 0,00 1.600,00
Képdn ZuvalaypaTikwv Alapopav 383.206,82 340,38 222.860,80 340,38
'Ecoda ano Evoikia 1.915,56 1.915,56 1.915,56 1.915,56
'Ecoda anod npounoeieg NWANCEwY 9.025,00 5.922,46 9.025,00 5.922,46
Aoind 251.077,52 477.359,27 293.870,47 497.749,98
'Ecoda anod aypnaiponoinTeg MpoBAEWeIg 2.399,97 1.072,50 2.399,97 1.072,50
Képdn and nwAnon nayiwv 373,04 500,00 373,04 500,00
ZUvoAo 737.745,96 576.359,93 620.192,89 596.750,64
‘AAAa AsiToupyika €§0da
ZNUIEG CUVAAAAYHATIKQV dIapopaV 77.994,40 80.816,22 77.521,63 6.458,22
Zniia anod nwinon nayiov 1.493.607,00 0,00 0,00 0,00
Aoind 178,45 4.637,57 178,40 3.434,52
DOpol akivnTng NepIouciag kal AoInoi popol 0,00 45.902,33 0,00 0,00
ZUvoAo 1.571.779,85 131.356,12 77.700,03 9.892,74
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6.21 'ESo8a Awoiknong / Awabeong

AxoAouBei avdduon e€66wv H61dBeong kat dloiknong yia 1o a’ pipnvo tou

2005 kat 2004 oe eninebo Opidou kat Etapiag:

EZOAA AIAGEZHZ

0 OMIAOZ H ETAIPEIA
1/1-31/3/2005| 1/1-31/3/2004 1/1-31/3/2005| 1/1-31/3/2004
AOINEC NAPOXEC OE £pYAlOUEVOUC 415.627,63 343.493,31 342.934,95 275.494,03
AuoiBEc kal £€60da TPITWV 2.503.363,89 1.974.885,96 2.431.570,21 1.912.200,09
MapoxEc TpITwv 84.603,05 96.407,14 83.146,28 97.833,93
DOopol Kal TEAN 2.896,48 3.300,74 2.464,45 3.154,29
Aoind diagopa £Eoda 1.112.987,00 1.829.728,03 832.942,26 1.461.964,70
Tokol kal ouvagn £&oda 130,54 621,58 130,54 621,58
AnooBETEIC EVOMUATWV Nayiwv 8.930,55 14.258,34 8.595,14 14.180,94
MNpoBAéweIg ekpeETAMEUTNC 6.682,50 0,00 6.682,50 0,00
ZUvoAo 4.135.221,64 4.262.695,10 3.708.466,33 3.765.449,56

E=OAA AIOIKHZHZ

O OMIAOZ H ETAIPEIA
1/1-31/3/2005 | 1/1-31/3/2004 1/1-31/3/2005| 1/1-31/3/2004
AoINEC NApoyec o€ £pyaloUEVOUC 438.989,20 578.666,00 337.798,41 284.099,75
ApoiBéc kal €E0da TpiTwv 398.499,82 181.620,21 149.459,66 150.352,78
Mapoyéc TpiTwv 78.925,06 57.313,83 92.314,85 60.901,64
®Opol Kal TEAN 46.315,67 59.970,59 23.295,13 28.007,16
Aoina diapopa £€oda 207.519,66 667.151,40 105.117,97 298.777,49
Tokol Kal ouvagn £€oda 45,30 2.771,38 45,30 2.771,38
ANOOBECEIC 122.133,79 58.393,22 121.369,27 47.044,70
JUvoAo 1.292.428,50 1.605.886,63 829.400,59 871.954,90

6.22 Xpnpatooikovopira 'Ecoda / 'E§oda

Ta xpnpatoowkovopika eooda rat £§oda tou Opidlou kat g Etaipiag

avaduvovtal og e€r|g:

0 OMIAOZ H ETAIPEIA
1/1-31/3/2005 | 1/1-31/3/2004 1/1-31/3/2005| 1/1-31/3/2004
'Eg0da TOKWV ano:
Tpanelwv 166.981,00 11.217,70 0,00 0,00
ANOTIUNON NPOBECUIAK®Y NPAEEWY CUVAANAYLATOC 44.204,65 18.739,71 44.204,65 18.337,63
MeAaTmv 360,04 1.623,78 360,04 1.623,78
Eooda OUMHETOXOV 0,00 0,00 10.700.000,00 2.972.000,00
211.545,69 31.581,19 10.744.564,69 2.991.961,41
'E€0da TOKWV anod:
Tpansdika daveia 322.929,23 545.844,81 0,00 0,00
Aoina TpaneQka 'E€oda 18.017,45 14.447,88 4.316,23 3.202,03
340.946,68 560.292,69 4.316,23 3.202,03
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6.23 Popog Ercobnpatog

AxoAouBel avaduor) tou popou

eloodrpartog tou Opidou kat tng Etapiag:

OMIAOZ ETAIPEIA
31/3/2005 31/3/2004 31/3/2005 31/3/2004
DOpoc Xprione -125.529,61 -118.172,86 0,00 0,00
AvaBal\ouevoc popoc -153.295,11 72.470,83 -138.916,72 40.343,08
ZUvoAo -278.824,72 -45.702,03 -138.916,72 40.343,08

6.24 Képdn ava petoxi

Ta xk€pdn ava petoxn ya 1o a’ pipnvo tou 2005 kat 2004 avaAvovtatl otov

rivaka tov AJI1.X.I1.:

KEpdn nou avaAoyouv GTOUG HETOXOUG TNG MNTPIKNG
STABUIOPEVOG HECOG OPOC TOU apIBUoU PETOXMYV
Baoika kEpdn ava petoxn (Eupw ava petoxn)

OMIAOZ

| ETAIPEIA

31/3/2005 31/3/2004

31/3/2005 31/3/2004

1.061.386,27 1.299.522,46
17.000.000,00 16.929.577,91

10.810.440,02 2.601.279,72
17.000.000,00 16.929.577,91

0,06

0,08

0,64

0,15
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6.25 AvaAuon IIpooappoyav IIpotng E@appoyng AIIXII

METABOAEZ ZTA IAIA KEQAAAIA

Zivolo Idimv Kepalainv, 0nwg ixav npoyevéoTepa
aneikovioBei cUp@wva pe To EFAZ

1/1/04

OMIAOZ
31/12/04

31/3/04

1/1/04

ETAIPEIA
31/12/04

31/3/04

112.690.608,26

139.317.257,75

125.677.405,55

106.160.823,76

101.963.791,82

105.707.735,47

£vBIduEanC NepiIodou

lpacappioyé Twv ov lp
i 1A .
Avaragvounon Emxopnynoewy and Ta idia kepahaia aTig -6.406.259,69 -5.805.192,25 -6.406.259,69 -6.406.259,69 -5.805.192,25 -6.406.259,69
LIOKD/OUIEC UNOXPEMTEIC (60050 ENOUEVWV XPAOEWV)
Enidpacn and Tnv anoTipnon TwV NEPIOUCIAK®Y OTOIXEIWV 6.121.055,41 7.638.741,79 6.216.310,63 5.489.059,13 7.159.032,39 5.718.241,21
Enidpaon an Ty kn Gvayv@pion Twv 56wV EYKaTA0TAoNG W -1.408.542,36 -47.896,22 -1.056.890,99 1.008.679,00 700.806,68 1.415.243,41
AOWHATEG AKIVNTOMOINOEIQ
MeraGean avayvidpions nANPWTEY HEPIOHATLY OTO XpSvo 4.120.820,00 9.425.000,00 248.820,00 3.400.000,00 9.350.000,00 0,00
£yKpiong Toug and Tnv I".3.
Mpocappoyr anoTiunong CUVBEHEVWV ETAIPEIWV -88.041,04 -34.783,17 -86.968,54 -411.621,14 -358.363,27 -410.548,64
Mpooappoyr} anoTiunong Aoinwv enevaucewv -2.488.801,13 -2.488.801,13 -2.488.801,13 -2.488.801,13 -2.488.801,13 -2.488.801,13
AVayv@pion SEBOUAEUHEVWY NAPOXGV MPOdWIIKOy. Adye -3.343.069,44 -3.674.113,53 -3.465.830,47 -2.896.145,51 -3.328.599,00 -3.004.258,89
OuvVTagodoTNoNG
Avayv@pion XpnuarodoTikay MioBboewy we evouaTes 1.158.046,63 1.506.265,23 1.250.985,18 1.146.485,08 1.457.048,83 1.232.704,91
AKIVATONOINOEIC KAl UNOXPEWOEIC
MpoBAeyn Enopakdv Anarmioemy -1.547.138,24 -1.930.726,90 -1.547.138,24 -902.757,50 -1.303.107,21 -902.757,50
Avayvopion avaBalopevng popoloyiag -3.016.054,57 -3.624.895,71 -3.022.499,21 -3.911.576,64 -3.842.945,13 -3.911.576,64
l:gzz:&uovn e50Buv augnaews kepakaiou oTo AoBeLaTikd unép -3.844.175,47 -3.844.175,47 -3.844.175,47 -3.844.175,47 -3.844.175,47 -3.844.175,47
Epgavion Idiwv MeToxav apaipeTika ata 'Idia Kepaaia -2.146.126,07 0,00 0,00 -2.146.126,07 0,00 0,00
oinég npoaappoyeg petaBaong ota AMXM -469.482,12 -831.787,75 -834.347,77 -673.379,95 -104.525,73 -1.403.574,27
Aiapopa and eknoinon Idiwv MeTox@v TG PNTPIKAG ETAIpeiag 0,00 -648.825,20 -19.534,32 0,00 -648.825,20 -19.534,32
METABEDN avayvmpIoNnG EICIPAKTEWY HEPICHATWY GTO XPOVO 0,00 0.00 0,00 2.500.000,00 7.700.000,00 0,00
£ykpiong Toug anod TV 3. 4 4 ! Rt et !
AvTINoYIopOG anooBéoewv Ynepagiag Enixeipnong -1.994.119,00 -1.881.463,00 -1.965.955,00 0,00 0,00 0,00
Enidpaon ano dikaikuara peioyngiag 245.380,00 75.000,00 245.380,00 0,00 0,00 0,00
Mpocappoyr) opeINdpevoU Kepahaiou 0,00 0,00 -10.197.200,00 0,00 0,00 0,00
Avayvmpion avahoyouvTa TpEXOVTa (pOPOU EI00DNHATOG 0,00 0,00 65.959,04 0,00 0,00 40.343,08
; A .959, ) A .343,

ZuvoAo npooappoywv

Enevdedupéva ke@alaia, kata Ta Aig@vi) AoyioTIKG
NpoTuna

-15.106.507,09

-6.167.653,31

-26.908.145,98

-15.136.619,89

-10.757.646,49

-13.984.953,94

97.584.101,17

133.149.604,44

98.769.259,57

91.024.203,87

91.206.145,33

91.722.781,53

METABOAEZ ZTA AMOTEAEZMATA

Z0UvoAo ANOTEAECHATAV, ONWG EiXav NPOYEVESTEPA
aneikovioTei cUNQWva ue To EFAZ

¢ TV ov Ip
ic 1A .

Enidpaocn and Tnv pn avayvwpion Twv eE60wV eyKATaoTaong wg
AOMUATEC AKIVNTONOINGEIC

Enidpacn oTIG anooBECEIG XPAoNG TWV EVOWHATWV Nayiwv
oToIXElWV TOU EvepyNTIKOU, and TNV 3id®oponoinon Twv

Emidpaon Adyw ana&iwong anoBepdtwv

AvaoTpopr AnooBecewv EE0dwv EykataoTaong nou ixav
Ke@aAaionoinBei oe NPONYOULIEVES XDATEN

AvaoTpopr MpdBAewn YNoTipnong ouvdepévav

Avayvapion deBOUAEUPEVOV NAPOX®Y NPOCWIKOU AdYw
ouvTagiodoTnong

AvayvQpIon EIOTIPAKTEWV HEPIOUATWV OTO XPOVO EYKPIONG TOUG
anod Tnv Ir.3.

METABEDN avayvmpiong EICNPAKTEWY HEPIOHATWY OTO XPOVO
£ykpiong Toug anoé TV 3.

Noinég npooapuoyeg petaBaong ota AMX

AvTIAOYIOPOG {npiag and nponyoUEvn UNOTIUNGN NAoiwv

AvaoTpopr AndoBeong unepagiag

MpoBAewn Eniopaleiov

Avayvapion XpnpatodoTIKGV MICBMOEWY WG EVOWHATEG
aKIVNTOMOINCEIC KAl UNOXDEMOEIC

Avayvopion avaBaldpevng gpopoloyiag

Enidpacn ané Tnv pn avayvwpion eyKaTaoTacEwy TPITwV

Emidpacn and Tnv pn avayvwpion Twv AOINWV Hn EVOWHATOHEVOV
l@0pwv

Emidpaon and Tnv pn avayvwpion danavov

ZuvoAo npooappoywv

AnoTeAéopara, katd Ta Aibvi) AoyioTika MpoéTuna

OMIAOZ ETAIPEIA

31/12/04 31/3/04 31/12/04 31/3/04
7.363.662,14 1.818.946,13 6.985.784,40 186.064,94
-588.535,86 339.631,68 -307.872,32 406.564,41
1.612.027,31 208.114,15 1.669.976,19 229.185,01
18.518,00 0,00 0,00 0,00
8.264,56 2.832,49 0,00 0,00
53.257,87 1.072,50 53.257,87 1.072,50
-491.044,09 -122.761,03 -432.453,49 -108.113,38
0,00 0,00 2.500.000,00 2.500.000,00
0,00 0,00 -7.700.000,00 0,00
-106.100,62 -79.207,69 0,00 0,00
4.169.131,00 0,00 0,00 0,00
112.655,00 28.164,00 0,00 0,00
-464.279,46 0,00 -400.349,71 0,00
348.218,60 92.938,55 310.563,75 86.219,83
2.615,81 0,00 0,00 0,00
-118.796,65 -29.728,64 -118.796,65 -29.728,64
-687.303,86 -9.862,35 -563.632,35 -9.862,35
-106.698,39 -827.715,60 19.534,32 -700.465,68
3.761.929,22 -396.521,94 -4.969.772,39 2.374.871,70

11.125.591,36 _1.422.424,19 2.016.012,01 2.560.936,64
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6.26 Asopeuoselg

a) Aev UMAPXOUV ONHPAVUKEG EKKPEPEIS aywyeg 1) Oiekbikrjoelg Tpitov KAtd 1OV

etaplev tou Opidou.

B)Onwg avagéperat oug oup@rvieg ayopdg tewv Buyarpikeov, o ‘Optdog

Oev

avadappavel, ektog amd 1o MAOI0 KAl PEPOS TRV daveiwv, To evepynukoO KaAl

mabnuko 1wV Ouydtplk®V IIOU  UIMPXE KATtd TV  nuepopnvia ayopdg.

Ormowadnrote UMoXpewor IIPOKUYEL TOU A@Oopd OtnVv Iponyoupevr) 181oKinoia

eival e1g fapog Tou ANt PAcel AUTHOV TOV 1010TIKOV OUPRPROVITIKOV.

6.27 Evéexopeveg Anattnoelg — YNOXpPEOOELg

Aev uniapxouv oe erinedo Opidou kat Etaipiag emidikeg 1 vnd Srarnoia
dlagpopég Okaotkav 1 H1ANUKAOV OpyAve@V IIOU Vvad £€XOUV ONHAVIIKI)
EMIMIOON OtV OlKOVOUIKI Katdotaorn 1] Asttoupyia tou Opidou. Ot

AVEAEYKTIEG POPOAOYIKEG XPTOEIS TV £Talp1ldv tou Opidou éxouv wg e8rg:

EIIONYMIA XQPA IIOZOZTO ME®GOAOZ ANEAETKTEZ
ENOIIOIHZHX | OPOAOTI'IKA
XPHZEIZ

H KAGHMEPINH A.E. EAAAAA MHTPIKH OAIKH 2
MEAQAIA AE. EAANAAA 100% OAIKH 2
K ZYMMETOXQN A.E. EAAAAA 100% OAIKH 1
ATE EPTQN EAANAAA 100% OAIKH 2
ENTYIIEX KAI AIKTYAKEX EAAAANA 100% OAIKH 2
EKAOZEIZ A.E. anto 20/7/2005,
(mponv AEZIZ A.E.)
APTONAYTHZX E.E.TI.N. EAAAAA 100% OAIKH 1
EEEPEYNHTHX - EEITAOPEP EAANAAA S51% OAIKH 2
A.EE.EE.
MAISON EKAOTIKH A.E. EAANAAA 50% OAIKH
INTEPNAXIONAA XEPAANT TPIMITIOYN | EAAAAA 50% OAIKH

- KAGHMEPINH A.E.E.
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6.28 Tuvaldayeg pe Zuvdedepeva Mepn

AxoAouBei avdAuor tewv ouvadlayav pe ouvdedepeveg etalpieg tou Opidou:

AIETAIPIKEZ ANAITHZEIZ / YNOXPEQZEIZ 31/3/2005

YNOXPEQZH
INTEPNAZIONAA
XEPAANT APTONAYTHE
TPIMMIOYN - ETAIPEIA MAISON
31/3/2005 HKAGHMEPINH AE MEAQAIAAE AT.E.EPTON  AEZIZAE  KAOHMEPINH AEE EMENAYZEQN M.N. EXPLORERS.A.  EKAOTIKH AE  K.ZYMMETOXQN ZYNOAA
*)
H KAGHMEPINH AE 782.827,68| 442.649,64 351.965,10 472.305,12| 3.110.300,61 521.106,79 49.979,84 114.765,37|  5.845.900,15
: MEAQAIA AE 10.080,57 17.111,95 27.192,52
A A.T.E. EPTQN 138.823,26 1.026,52 665,86 4.742,86) 145.258,50
I AEZIZ AE 0,00
T INTEPNAZIONAA XEPAANT
H TPIMMIOYN - 47,53 0,06 47,59)
: KAOHMEPINH AEE
APTONAYTHE ETAIPEIA 0,00
EMENAYZEQN M.N.
EXPLORER S.A. 140.422,47 140.422,47
MAISON EKAOTIKH AE 80.000,49) 16,52 80.017,01
K.ZYMMETOXQN 0,00
SYNOAA 359.246,22| 782.891,73| 452.730,21| 370.103,57 472.305,12 3.110.966,47 521.106,85 49.979,84 119.508,23|  6.238.838,24
* To noc6 Twv 3.110.256,30 Eupa agopa pepioparta nou eykpidnkav To 2005
AIETAIPIKEZ AMAITHZEIZ / YNOXPEQEEIS 31/12/2004
YNOXPEQZH
INTEPNAZIONAA
XEPAANT APFONAYTHE
TPIMMIOYN - ETAIPEIA MAISON
31/12/2004 HKAGHMEPINH AE MEAQAIAAE AT.E.EPTON  AEZIZAE  KAGHMEPINH AEE EMENAYZEQN M.N.  EXPLORERS.A.  EKAOTIKH AE  K.ZYMMETOXQN ZYNOAA
H KAGHMEPINH AE 250.084,95 439.109,64) 334.889,44 594.881,02| 474.618,13 168.566,79 112.995,37|  2.375.145,34
A MEAQAIA AE 15.989,32 17.111,95 33.101,27
n AT.E. EPTQN 174.107,60 717,31 644,56 4.077,00 179.546,47
A
I AEZIZ AE 0,00
T INTEPNAZIONAA XEPAANT
H TPIMMIOYN - 47,53 0,06 47,59
z KAGHMEPINH AEE
H
APTONAYTHZ ETAIPEIA 5.044.233,06 5.044.233,06
EMENAYZEQN M.N.
EXPLORER S.A. 148.255,83 148.255,83
MAISON EKAOTIKH AE 131.462,09 16,52 131.478,61
K.ZYMMETOXQN 0,00
SYNOAA 5.498.058,58|  250.149,00| 455.098,96 352.718,70 594.881,02| 644,56 474.618,19) 168.566,79 117.072,37|  7.911.808,17
AIETAIPIKEE NQAHZEIZ / ATOPEZ 1/1 - 31/3/2005
ATOPASTHZ
INTEPNAZIONAA
XEPAANT APTONAYTHE
TPIMMIOYN - ETAIPEIA MAISON
31/3/2005 HKAGHMEPINH AE MEAQAIAAE AT.E.EPTON  AEZIZAE  KAOHMEPINH AEE EMENAYZEQN M.N. EXPLORERS.A.  EKAOTIKH AE  K.ZYMMETOXQN ZYNOAA
H KAGHMEPINH AE 30.101,17] 3.000,00 239.295,05 31,29) 46.242,56) 138.141,42 1.500,00) 458.311,49)
n MEAQAIA AE 801,72] 801,72
ﬁ AT.E. EPFQN 61.606,73| 5.732,18 965,57 645,89 645,89 69.596,26
H AEZIE AE 190.274,75 190.274,75
T INTEPNAZIONAA XEPAANT
H TPIMMIOYN - 8.400,00 8.400,00
P KAGHMEPINH AEE
APTONAYTHE ETAIPEIA 0,00
EMENAYZEQN M.N.
EXPLORER S.A. 157.543,58 157.543,58
MAISON EKAOTIKH AE 116.975,15 116.975,15|
K.ZYMMETOXQN 0,00
ZYNOAA 535.601,93 35.833,35 3.000,00) 965,57 239.295,05 677,18 46.242,56 138.141,42 2.145,89|  1.001.902,95
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MI-4ITI>0O

AIETAIPIKEZ NQAHZEIZ / ATOPEZ 1/1 - 31/3/2004
ATOPASTHZ

INTEPNAZIONAA
XEPAANT APTONAYTHE
TPIMNIOYN - ETAIPEIA MAISON
31/3/2004 HKAOHMEPINH AE MEAQAIAAE AT.E.EPTON  AEZIZAE  KAOHMEPINH AEE EMENAYZEQNMLN. EXPLORERS.A. EKAOTIKHAE  K.ZYMMETOXQN ZYNOAA
H KAOHMEPINH AE 28.570,33 3.000,00 206.332,36 31,44 22.516,77 470.715,70 441.864,22)  1.173.030,82
MEAQAIA AE 1.175,92 60,96 1.236,88|
AT.E. EPFQN 61.606,74|  5.357,87 902,63 603,35 603,35 69.073,94|
AEZIZ AE 131.305,29] 131.305,29
INTEPNAZIONAA XEPAANT
TPIMNIOYN - 16.488,05| 16.488,05
KAGHMEPINH AEE
APFONAYTHE ETAIPEIA 0,00
EMENAYZEQN M.N.
EXPLORER S.A. 173.373,38| -115,00| 173.258,38
MAISON EKAOTIKH AE 274.954,65 274.954,65|
K.ZYMMETOXQN 770,00 1.329,45 2.099,45
SYNOAA 658.904,03 34.698,20 3.000,00 902,63 206.332,36| 634,79 23.846,22 470.715,70| 442.413,53|  1.841.447,46

6.29 AlaKOMTONEVEG ApacTPLOTNTEG

Onwg €éxoupe avagépel Kat oty napaypago (2.3), dUo Buyatpikeég etaipieg g
APTONAYTHX E.E.I1.N. nou avrjkouv otov Optdo, mipoefnoav otnv noAnon tov
mloiwv «Xplotiavdr kat «<Nnpnigr. Xtov rivaka rmou aroAouBei gaivovial ta €coda

Katl ol 6artdveg rou ané@epav ta dvo mroia otg 6U0 ouyKpPIvOpEVES TEPLOBOUG:

IIepioSog Iepiodog
1/1-31/3/2005 | 1/1-31/3/2004
Kuxlog epyaoiov 506.139,77 2.700.861,87
Kootog exkpetdAAdeuong (486.356,31) (1.838.693,13)
AAAa £€00ba 158.407,78 2.485,84
AXAa €§oda (41.118,90) (174.683,92)
Képdn erpetadieuvong 137.072,34 689.970,66

Enavodiotvnopéveg Eviidpeseg Oucovopkés Kotaotaoeg yio
mv Tpyunvaia mepiodo and 1" lavovapiov 2005 éwg 31" Maptiov 2005 Xelida 46 amd 47




H KAGHMEPINH A.E. EKAOZH ENTYIIQCN MEZA MAZIKHY EIIIKOINQNIAZ

Tov Iouvio tou 2004, n Buyarpikr) (100%) K ZYMMETOXQN A.E. npoxmpnoe

otV nwAnon g ovppetoxng mg BESTEND A.E. ITapaB¢toupe ta €¢o0oda kat g

dandaveg rmou cuppeteixav ota evorotnpeva anotedéopata tou a’ tpiuarvou 2004.

AvaAutikotepa:

IIepiobog

1/1-31/3/2004
KuUxAog epyaoiav 792.470,17
Koéotog exkpetaAdeuong (360.907,64)
Aartdveg Aloiknong (335.189,81)
Aartaveg AtiBeong (320.013,25)
Aouta €§oda Exp/ong (12.515,38)
Aartaveg Xpnp/Kég (54.248,43)

Znpieg skpetddidsuong

(290.434,34)

6.30 I'syovota petd tnv nuepopnvia tou Icodoyiopou

[Tépav tov 1)dn avapepbéviov yeyovotwv, Oev UMAPXOUV HETAYEVEOIEPA TOV

OlKOVOUIK®V KATAOTACE®V YEYOVOTd, TA OIoia va a@opouv eite twv Opdo eite tv

Etapia, ota omoia emPdddetal  avagopd  Aro

Xpnuatooikovopikng ITAnpogpopnong.

Enavodiotvnopéveg Eviidpeseg Oucovopkés Kotaotaoeg yio
mv Tpyunvaia mepiodo and 1" lavovapiov 2005 éwg 31" Maptiov 2005

Ta

AeBvr) IIpotuna

TeAida 47 and 47



